:”
Steelman Telecom Limited oo’

(Formerly Known as Steelman Telecom Private Limited)

Dated: 30.05.2023

To,

The Manager

Corporate Relationship Department
Bombay Stock Exchange Limited
1% Floor, New Trading Wing,
Phiroze Jeejeebhoy Tower

Dalal Street, Fort, Mumbai-400001

Scrip Code: BSE: 543622
Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30.05.2023

This has reference to our Board meeting intimation letter dated 23.05.2023, regarding the
captioned subject. We wish to inform you that the Board of Directors, at their meeting held
today, Tuesday, 30™ May 2023 at 12.30 P.M and concluded at 5.00 P.M, has transacted,
approved and taken on record the following items of Business.

1. Approval of Audited Annual Financial Results for the Year ended 31.03.2023:

The Board of Directors inter-alia has approved and taken on record Audited Standalone
Financial Results and Audited Consolidated Financial Results for the quarter and year
ended March 31, 2023. The copy of Audited Standalone & Consolidated Financial results
along with Report of Auditors thereon is attached herewith.

Pursuant to Regulation 33 of the SEBI Listing Regulations, the Statutory Auditors of the
Company, M/s Gupta Agarwal and Associates, Chartered Accountants (Firm Registration
No0.329001E) have issued an Audit Report with an unmodified opinion on the Annual
Audited Financial Results of the Company (Standalone & Consolidated) for the Financial
Year ended March 31, 2023.

Accordingly, please find enclosed:

a) Chief Financial Officer Declaration in respect of Auditors Report (Standalone &
Consolidated) with unmodified opinion.

b) Auditors Report along with the Annual Audited Standalone & Consolidated Financial
Results of the Company for the Financial Year ended March 31, 2023.

Further pursuant to the provisions of Regulation 47 of SEBI (LODR) an extract of the
aforementioned Financial Results would be published in the newspaper in
accordance with the SEBI(LODR)and the same will be made available on the
Company’s website at www.steelmantelecom.com.

Corporate Office: Rishi Tower, Premises No. 02-315, Street No. 315, First Floor, New Town, Kolkata, Pin-700156
Website: www.steelmantelecom.com | Email: contact@steelmantelecom.in | Phone No. +91-84430222333 | CIN No. U55101WB2003PLC096195
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Steelman Telecom Limited oo’

(Formerly Known as Steelman Telecom Private Limited)

2. The Board has not recommended any dividend for the Financial Year 2022-2023.

The Board of Directors taken into note the disclosure of non-applicability of Related
Party Disclosure under Regulation 23(9) of SEBI (LODR) for the half year ended as on 31%*

March 2023 as the Company is a SME listed Company and directed to the Compliance
officer to upload the disclosure with BSE separately.

You are requested to take the same on your record.
Thanking You,
Yours faithfully,

For STEELMAN TELECOM LIMITED

(Formerly Known as Steelman Telecom Private Limited)

APARU PA DA Digitally signed by APARUPA DAS

Date: 2023.05.30 16:59:08 +05'30'

APARUPA DAS

(COMPANY SECRETARY & COMPLIANCE OFFICER)
MB No: A42450

Corporate Office: Rishi Tower, Premises No. 02-315, Street No. 315, First Floor, New Town, Kolkata, Pin-700156
Website: www.steelmantelecom.com | Email: contact@steelmantelecom.in | Phone No. +91-84430222333 | CIN No. U55101WB2003PLC096195



CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Audited Standalone Financial Results of Steelman Telecom
Limited for the half year and year ended 31¢ March, 2023 of the ¢ -ompany Pursuant to the Regulation 33
of the SEBY (Listing Obligations and Disclosure Requirements) Regulations, 2015

Lo
The Board of Dircctors of
Steelman Telecom Limited

Opinion

Wo have aadited the accompanying, standalone financial results of Steelman Telocon Limited  {“the
(Inmmm"') for the half vear ended 374 March, 2023 and the year to date results for the period from 18 Apyi,
2022 1o 319 March, 2023, betng submitted by the Company pursuant to the re quirement of Regulation 33 of the
SEB (I,Jf;{‘mg;, Obligations  and  Disclosure Requirements) Regulations, 2015, a5 amended  (“Listing
Regulations”y,

I our opinion and (o the bost of our information and according o the explanations given (o us, these

standalone financial results:
) are prosented in accor leance with the requirements of Regulation 33 of ke | Listing Regulations in this
repard; and

1y give a true and fair v iew in conformity with the recognition and measuremoent principles laid down in
the applicable accounting stand tards and other accounting, principles gene rally accepted in Tndia of the
net profit and other mmm’ml nformation for the half yoar ended 3 Mareh, 2003 and the vear fo dale

results for the period from 1« April, 2022 10:3780 March, 2023,

Basis for Opinion

Neconducted our audit in accordance with the Standards on Auditing (SAs) specificd under seetion 1 13010) of
the Companics Act, 2013 (the “Act): Our responsibilities under those Stands wds are further deseribed in the
Auditors Res ponsibilitios for the Audit of the Standalone Finan clal Results section of oyup report. We are
independent of iy ¢ ompany inaccordance with the Code of fithics issued by the Institute of Chartered
Accouniants of India together with the ethical uqm rements that are relevant (o our audit of the financial results
ander the provisions of the Companies Act, 2013 and. the Ryl les thereunder, and we have § fulfilled our ather
thical responsibilitios in accoic fince with these requirements and the Code of Ethics. We beliove that the audit

evidence we have oblained g sttfictent and appropriate to provide o basis for our apinian,

Management’s Responsibilities for the Standalone Financial Rosalte

Phe Statement, which iy the responsibility: of the Company's management and approved by ihe Board of

Pireclors, hag beon prepared on the basis of standalone financia) statements, The Company’s Board

Directors.are responsible for the proparation of thee financial results that sive a true and fair view of the net
prafit and oifier comprehensive income nand other Hoancial information in accordance. with' the Account g
Standards preseribed  ander section 153 of the Act road. with relevant vules issued hereunder and other
aecounting principleg generally accepted in hndia and i compliance with Regulation 43 of the Listing

|\"”«x Ny,

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Fi oor, Room No. 3A, Kolkata - 700 012

Ph. o +91 46021021, Mob.: +91 0831 012639, 9836422639
Email guptaagarwal .a&soc;ate@gmaﬂ.cam



CHARTERED ACCOUNTANTS

This respansibifiss yalso includes maintenance of adequate accounting records in accordance with the provisiong
of the Act for mllc;;mudmy of the assels of the Coy Hipany and for preventing apd detecting frauds and other
irregularitios; selection and application of appropriate accounting policics; maki 16 judgments and estimates
that are reasonable apd prudent; and desion, implementation and maintenance of adequate intornal financial
cortrols that were operating effectiy ely for ensuring the accuracy and comploteness of the accounting records,
refevant (o the preparation and prosentation of the standalone financial resulls that give a true and fair view and
are free from material n nisstatement, whether due (o travd or ereor,

I preparing the standalone financial resulls, the Board of Directore areresponsible for assessing the Compam”
ability o continue ay @ g0ing concern, disclosing, as applicable, matiors related to g0Ing concern and using { h(,‘
80ing concern basis of 4 accounting unless the Board of Directors cither intends 1o fiquidate the Company or lo
rease operations, or has no realist Caltornative but (o do o,

The Board of Directors s also responsible for overseeing the ( ompany’s financial reporting process,

Auditor's Responsibilities for the Audit of the Standalone Pinancial Results

Our objectives are 1o abtain reasenable assy rance about whether the standalone financial results as a whole are
free from material misstatement, whether duc 1o fraud or error, and to issue an audilor's report that inclucles
@UIOPINION, Reasomable assurance is-a high fevel of assura mee, but is not g fuarantee that an audit cond; weted in
accordance with Ay will alw avs detect 4 1 Material mmmta(vmcnl when i exists, M Hsstatements can arise from
fraud or ereor and are considered material i ine widually or in fhe awm'mmtu, they could reasonably be
expected to wmfluence the cconomic decisions of ysery taken on the basig of those s standalone financial resully

As part of an audit in accordance with SAs, we prercise profossional judgment and maintain professional
skepticism th roughout the audit, We also:

s ldentify and ass s the risks of material misstatoment of the standalone finane al vosults, whether due to

fraud or error, design and perform audit procedurcs responsive 1o those risks, and obtain audhit
evidence that is sufficient and appropriate to provide a basis for our epinton. The risk of neg de Hecting g

material misstatement rosul 'n;z from Fraud js higher than for one resalt; W from error, as fragd My
involve collusion, for gery, nentional Omissions, misre presentations, or the override of intornal controf,

*  Obtain an umim‘s(amlmg of interpal control refevant to the andit in order o desion audit procedures
that are appropriate in the circumstances, Under section 1: A3 of the Act, we are also responsible for
CXPressing cur opinion on whetlier the ¢ ompany hasadequale inferna) financial controls with roterencis
tostandalone financial state ments in place and the operating of fectiveness of sreh ¢ ‘ontrols,

o Dbvaluate the ap propriatencss of accounting policies  used and the reasonabloness of accounting
estimates and refated disel sures made by the Beard of Directors,

v Conclude on the appropriateness of the Board of 1 rectors” use of the Bolig concem basis of accounting
and, based an the audit evidence obtained, whother a material uncertainty exists related to events or
conditions that Emay cast significant doybt on th: Compa uy's ability to continue as a going concern. [
wiconclude that o material uncuriainty oxisls, wo gre reguived o draw attendion in surauditors wport
to the rolated disclosures i the Francial resudts or it such . lisclosures are hmdt,‘t]!mf\‘, { nmdi{_\‘ oty
opinion. Our conclusions are based on the audit evidenee obtgined up o the date of our aadifoy’s
report. However, fulure oventy of conditions May cause the Company (o vease 1o contimue as a going
COTCOrN.

s Dvaluate the overall presentalion, structure and con ol the standalone finaneial rosulty, inchiding ihe

disclosures, and whether th - financial osulis ‘;‘m‘ks‘w: the underlying fransactiong and events in a

manner that achieves fair presentation

Head Office : 23, G Gangadhar Babuy Lane, Imax Loh ia %‘W Quare, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph.: +81 46021021, Mob - +91 9831012638, 9836432639
Email ; guptaagarwal.assamate@gmaﬂna@m
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Place: Kolkata

Dater. 30t davol Mav, 2023

8

We communicate with -t}

wse charged with

and timing of the audi and sipnificant audit lindings, including anv significant deficiencies in internal
control that we wdontify during our audit

Wealso provide (hose charged with sovernance with a statement that e have complied with refevant
ethical requiremoents regarding independence, and (o communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safoep uards,

Other Muttors

the Standalone Statement includes the results for the half year ended March 31, 2027 boing the balancing
figure betwoen audited ligures in vespoct of the fuil tinancial vear and the unaudited vear o date figares
upto the first half vear (Septeniber 30, 2022y of ihe current financial year which swere subject 1o limitod
review by us, Our reparton the Slatement is not modified in respect of this matter.

Chartered Accounta
PRN: 3290011
"//;r‘"

Aﬁay Shanker Gupta

Partner
v, (Mem. No, (59535}
UDIN: 23059535R0 8 W Uyzizs

Head Office : 23, Gangadhar Babu Lane, max Lohia Square, 3rd Fi

oor, Room Ne. 3A, Kolkata - 700012
BPh. 491 46021021, Mob.: +89 98310’32639, 9836432630

Ernail guptaagarwal.assaciate@gmaéhce}m
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STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST

BENGAL

CIN: U55101WB2003PLC096195, Phone: +91 84430222333
Email Id: contact@steelmantelecom.in, Website: www.steelmantelecom.com

Statement of Standalone Assets and Liabilities as at 31st, March 2023

Particulars As at As at
31st March, 2023 31st March, 2022
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 967.62 498.60
Other Equity 3,015.59 1,032.46
3,983.21 1,531.06
LIABILITIES
Non-Current Liabilities
Long Term Borrowings 158.90 182.79
Long term provisions 186.00 184.73
344.90 367.52
Current Liabilities
Current Financial Liabilities
Short Term Borrowings 1,252.98 1,306.29
Trade Payables
411.38 145.32
(a) Total Outstanding dues of micro enterprises and small enterprises
(b) Total oustanding dues of creditors other than micro enterprises 543.94 480.29
and small enterprises
(c) Short-term Provisions 44.33 36.78
(d) Other Current Liabilities 762.76 648.84
3,015.39 2,617.52
TOTAL EQUITY & LIABILITIES 7,343.50 4,516.10
ASSETS
Non-Current Assets
Property, Plant & Equipment, Intangible Assets
- Property, Plant & Equipment 114.99 155.92
- Capital W-[-P 686.33 -
Non-Current Investment 535.08 33.98
Other Non - Current Asset
Deferred Tax Asset (Net) 78.83 78.43
1,415.23 268.33
Current Assets
Inventories 544.40 28.54
Trade Receivables 3,076.50 2,125.11
Cash and Cash Equivalents 1,193.43 1,142.51
Short-term Loans and Advances 970.05 833.86
Other current assets 143.89 117.75
5,928.27 4,247.77
7,343.50 4,516.10

Place : Kolkata
Date : 30.05.2023

A
For STEEL

MAHENDRA BINDAL

Managing Director
DIN-00484964

Directds




STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST BENGAL
CIN: U55101WB2003PLC096195, Phone: +91 84430222333

Email Id: contact@steelmantelecom.in, Website: www.steelmantelecom.com
Statement of Audited Standalone Financial Results for the Half Year and year Fnded 31st March, 2023

Rs. in Lacs
Sr. Particulars 6 Months ended | 6 Months ended Year to date Year to date
No. 31.03.2023 30.09.2022 figures as on figures as on
31.03.2023 31.03.2022
Audited Un-Audited Audited Audited
1 |Income from Operations
a) Revenue from Operations 7,647.07 5,513.30 13,160.37 10,047.13
b) Other Operating Income - - - -
¢) Other Income 170.87 28.68 199.55 69.19
Total Income from Operations (Net) 7,817.94 5,541.98 13,359.92 10,116,32
2 |Expenses
(a) Cost of Operation 4,607.59 3,017.01 7,624.60 5,033.46
(b) Purchase of stock-in-trade - - - -
(c) Direct Expenses - - - -
(d) Changes in inventories (515.85) - (515.85) 21.40
(e) Employees Benefits Expenses 2,674.24 232218 4,996.42 4,221.57
(f) Finance Costs 48.54 58.40 106.94 83.39
(g) Depreciation & Amortisation expense 31.18 27.38 58.56 69.84
(h) Other Expenses 263.56 75.95 339.51 147.21
Total Expenses 7,109.27 5,500.92 12,610.19 9,576.87
3 |Profit before exceptional items and tax (1-2) 708.66 41.05 749.73 539.45
4 |Exceptional Items (Net- Gain/Loss) - - -
CSR Provisions 10.09 - 10.09 6.15
Prior Period item-Gratuity Provisions - - - 171.02
5 |Profit before tax (3+4) 698.59 41.05 739.64 362.28
6 |Tax Expense - Current Tax 178.00 11.91 189.91 149.66
- Earlier Year Tax (7.08) - (7.08) -
- Deffered Tax (0.42) 0.02 (0.40) (55.99)
7 | Profit after tax from Continuing Operations ( 5-6 ) 528.09 29.12 557.21 268.61
8 |Profit/(Loss) from Discontinuing Operations - -
9 |Other Comprehensive Income
(a) Items that will not be reclassified to Profit & Loss - -
(b) Income tax relating to items that will not be reclassified to Profit & Loss - -
(c) Items that will be reclassified to Profit & Loss - -
(d) Income tax relating to items that will be reclasssified to Profit & Loss - -
10 |Total Other Comprehensive Income (a+b+c+d) - -
11 |Total Comprehensive Income (7+9) 528.09 29,12 557.21 268.61
12 |Paid Up Equity Share Capital (FV of Rs. 10/- Each) 967.62 777.90 967.62 498.60
13 |Earnings per Equity Share (EPS) of Rs. 10/- each
(i) {a) Basic 6.64 0.38 7.02 3.54
b) Diluted 6.64 0.38 7.02 3.54
Notes :
1 The above Financial Results were reviewed by Audit Committee and approved by the Board of Directors at the Meeting held on 30th May, 2023
2 The Figures for the previous periods have been regrouped and rearranged whereever considered necessary.
3 The above financial statements have been prepared in accordance with applicable Accounting Standard issued by the ICAI
4 The Compliance related to IND-AS is not applicable to our company as the company is listed on SME Platform of BSE.
5 Closing balances of Trade receivables, Trade payables and Loans & Advances are subjected to balance confirmations
6 Corresponding 6 month ended 31.03.2022 figures is not applicable as the company was listed on BSE SME platform on 10.10.2022

Place : Kolkata
Date : 30.05.2023

For STEELMAN TELECOM LIMITED

Steelman Telecq iyl

MAHENDRA BINDAL

Managing Director
DIN-00484964




STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST BENGAL
CIN: U55101WB2003P1.C096195, Phone: +91 84430222333
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Rs. in Lacs
FIGURES AS AT THE | FIGURES AS AT THE
PARTICULARS END OF 318T END OF 31ST
MARCH, 2023 MARCH, 2022

A |Cash Flow from Operating Activities :
Net Profit/ (Loss) before tax 739.64 362.28
Adjustments for:
Finance Cost 58.57 83.39
Depreciation 106.94 69.84
Provision for Garatuity (1.27) 215,36
Provision for CSR 10.09 6.15
Interest Income (108.28) (65.86)
Profit on sale of investment - (2.79)
Operating Profit before working capital changes 805.69 668.37
Increase / (Decrease) in Other Current Assets (216.05) (118.42)
Increase / (Decrease) in Trade Payables 329.71 (143.46)
Increase / (Decrease) in Other Current Liabilities 113.92 264.24
(Increase) / Decrease in Inventories (515.85) 2139
(Increase) / Decrease in Trade Receivable (951.39) (195.54)
(Increase) / Decrease in Short Term Loans & Advances (136.19) (702.92)
Operating Profit after working capital changes (570.16) (206.34)
Income Tax Paid (7.08) -
Net Cash from/ (used in) Operating Activities (563.08) (206.34)

B CASH FLOW FROM INVETING ACTIVITIES
Purchase of Property, Plant & Equipment and Intangible assets (703.97) (39.16)
Sale of property - 4.03
Profit on Sale of Investment/Fixed Asset (501.10) 2.79
Interest Income 108.28 65.86
Net Cash frony/ (used in) Investing Activities (1,096.79) 33.52

C  |Cash Flow from Financing Activities :
Increase / (Decrease) in Short Term Borrowings (53.31) 258.19
Increase / (Decrease) in Long Term Borrowings (23.90) 6.28
Proceeds from issue of Equity share capital 1,983.31 -
Issue Expenses (88.37) (5.00)
Finance Cost (106.94) (83.39)
Net Cash frony/ (used in) Financing Activities 1,710.79 176.08
Net Increase/ (Decrease) in Cash & Cash Equivalents 50.93 3.26
Cash & Cash Equivalents as at the beginning of the year 1,142.51 1,139.25
Cash & Cash Equivalents as at the end of the year 1,193.44 1,142.51

For STEELMAN TELECOM LIMITED

Steelman Telecory
Place : Kolkata
Date : 30.05.2023 MAHENDRA BINDAL
Managing Director
DIN-00484964




STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST BENGAL

CIN: U55101WB2003PL.C096195, Phone: +91 84430222333
Email Id: contact@steelmantelecom.in, Website: www.steelmantelecom.com

Standalone Segment wise Revenue, Results, Assets and Liabilities for the Half Year and Year Ended 31st March, 2023

Rs. in Lacs
Sr. Particulars 6 months ended 31st | As on 31st March 2023
No. March, 2023
Audited Audited
1 |Segment Revenne
Telecom 6,265.49 11,351.62
EPC 1,467.01 1,894.18
Unallocated 85.45 114,12
Total 7,817.95 13,359.92
Net Sales/Income from Operations 7,817.95 13,359.92
5 Segment Results (Profit before tax and interest from Each
Segment)
Telecom 5,990.01 10,617.01
EPC 912.23 1,692.16
Unallocated 217.12 311.11
Total 7,119.36 12,620.28
Less: 1) Interest (net) - -
if) Other Un-allocable (Expenditurce) net off un-allocable
icome - -
‘Total Profit Before Tax 7,119.36 12,620.28
3 [Segment Assets
Telecom 5715.74 5715.74
EPC 810.25 810.25
Unallocated 817.52 81752
Total 7,343.50 7,343.50
4 |Segment Liabilities
Telecom 3,312.44 3,312.44
EPC 47.85 47.85
Unallocated
Total 3,360.29 3,360.29
5 |Capital Employed 3,983.21 3,983.21

Note: a) The Company has reported scgment information as per Accounting Standard 17 "Operating Segments" (AS 17). The
identification of operating segments is consistent with performance assessment and resource allocation by the Chicf Operating
Decision Maker.

b) The Segment reporting was not applicable for the year ended 31.03.2022

For STEELMAN TR s IMyEIM TEE B di|}
Place : Kolkata
Date : 30.05.2023 '
MAHENDRA BINDAL
Managing Director

DIN-00484964
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CHARTERED ACCOUNTANTS

fndependent Auditor's Report on the Annual Audited Consolidated Financial Results of Steelman
Telecom Limited for the half year and year ended 31 March, 2023 of the Company Pursuant to the
Regulation 33 of the SEBY (Listing Obligations and Disclosure Kec quirentents) Regulations, 2015

Tao
the Board of Directors of
STEELMAN TELECOM LIMIT

Crpinion

Wi have audited the accompanying Consolidated financial results of Stectman Telecom Limited {("the Holding

5
Company”) and its Subsidiary (holding company and its subsidiary together referved to ag "the Group™), for

the half vear ended 3150 March, 2025 and the yvear to date results Tor the period from 190 April, 2022 to 319

3

March, 2023, being submitted by the Holding Conmpany porsuant to the regiiréement of Regulation 33 of the

“ry

AR (Listing - Obligations  and Disclosure Reqguiremoents)  Regulations, 2015, as amoendoed  ("Listing

\

Rogufations”),

oo

opirion and (o the best of our information and according to the oxplanations given Lo us, and based on

the consideration of the reperts on separale nancial statements/ information of Subsidiary, the Statement
Boinclude the annual financial resulis of the following entitv:

subsidian: BC Wheels India Private Linsdted

i) are presented i accordance with the requirements of Regulation 33 of the Listing Reguiations in this

egarc; and

Y give a trae and lair view in conformity with the recognition and measuremoent principles laid down in

the applicable accounting standards and other accounting principles genecally accepted in india of f the

not profit and other financial information of the group for the hall vear ended 31 March, 2023 and the

il 2022 to 3 March, 2023,

v o date resis for te pediod from 19

Basis for Opinfon

W ronducted our adif in accordance with the Standards on Auditing (SAs) Specified ander section ’lvl“’s(’l()) of
the Cempanics AcL 2013 (the Act). Our responsibilities under those Sk andards are further deseribed in the
Audifers Responsibilitios for. the Audit of the Consolidated Financial Results section of:our report. We are
independent o the: Group, oy atvordance with the Code of Pihies dssued by the Institote of Chartored
Accountants of India together with the ethical requirements that are relevant to our audit of the finaveial
statomoents uidor tho provisions of the Companies Ael, 2073 and the Rules thereundor, and we have Tuliiled
our ather ofhical responsibilitios in accordance with these requirements and the Code of Bthivs. We beliove that
thie audit ovidence obtained By us, is sufficient and appropriate 10 provide a basis {or o opinfon on the
consotidated anmual financial results.

Kanagoment’s Responsihilities for the Consolidated Financlal Results

Phisse consolidated anmualfinancial results have been prepared on the basis of the consalidated annual finaneial
stalovrents.

e Holding Company's Managenent and the Board of Directors are responsible for the preparation and

prosavtation of these consolidated annual linancial results thal give adrue and fair view of the consolidated nel

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata ~ 700012
Ph. . +81 46021021, Mob.: +81 9831012639, 9836432639
Email : guptaagarwal.associate@gmail.com



CHARTERED CCOUNTATS

profit and other comprehensive income and other financial information of Lthe Group in accordance with the
recognition and measurement principles laid down in Indian Accounting, Standards prescribed under Section
12% of the Act and other accounting principles penerally accepted in India and in compliance wit th Regn }Hmn 33
of the Listing Regulations, The respective Management and Boar J of Divectors of the companies included in the
Groupare responsible for maintenance of adequate accounting vocords it accordance with the provisions of the
Act for safeguarding of the assels of each company and for preventing and detecting Frauds and other
irregularities; selection and application of appropriate accounting policios; making judgmonts and estimates
thal are reasonable and prudent and the design, implementation and mam\vnam'v of mluqtm o internal
financial conlrols, that were operating effectively for ensuring accuracy and completeness of the accounting
rorords, relovant to'the preparation and presentation of the consolidated annual financial results that give a true
and faif views and are free Drom matorial misstateaent, whoether due to fraud or error, which have been used for

srpose of preparation of the consolidated annual financial results by the Management and the Directors of

-

Company,-as aforesaid,

I preparing the consolidated annual financial results, the respective Managemend and the Board of Directors of
£

the mn';p;mim included in the Grown are responsible for assessing the ability of cach company to continue as a

poing concer, disclosing, as applicable, matters rofated to going concerri and using the going concern basis of

accounting unloss the vespective Board of Directors cither intends o liguidate the company or to weose

s

me restictie altortative but oado so

he respective Board of Divectors of the companies inctuded 11 the Group are resporsible fon averseeing ihe

finarcibl reporting process of cach company.

Auditor's !\Mp(msm iities for the Auditof the Consolidated Financial Results
Our objoctives are to obtain reasonable assurance about whether the consolidated financial results as o whole
are free from material misstatement, whether due to fraud or evror,and to tssue anauditor's reporl that includes
e epinfin, Reasonable assurvance is & high level of assurance, biit is not & ynarantes that an audit conducted i
aeennlance with SAs will abeays detoect @ material misstatement whon it oxisis, Misstatemonts ¢an arise from
Fraid or orror aned are consldered material i individually or i the aggregate, they could reasomably be
expected Lo influence the economic docisions of users taken on the basis of these Consolidated financial results,
As part of an audit in accordance with SAs, we exercise professd ianal judgment and maintain professionad
skepticism throughout the audit, We also

e ldontify and assess the risks of niaterial misstatement of the Conselidated Hnaveial rosolly, sehether due

28 h':md OF OTTOR, dw:im and porform audit procedures responsive 0 thww rishs, and obtain audil

R FEY oy R RS VTS SR U i
afertad miasialemont i

i Arawdd s higher than for one rosulling frony error, 8 Fraud mam
.

involve collusion, forgery, dntentional omissions, misrepreseritations, or the overvidhe of intdral control,

» - Obtain an understanding of intornal control relovant o the audit in order o design auchit procedurs

that are appropriate in the dret nees, Under secton TIBENED of the Act, we are alsa responsible o
expressing our opinion on whethor theCompany has adegiake ihtermal Grancial controls wilh reterence
to Consolidated financial stalenents in place and the pperating offectiveness of such controls.

% Frealuate the oprialoness { aee AT Nolicies sedd and : PYICIST ve : i

o waltate: the apprapriateness. o accounting . pondies  used. and the 1t‘«,lbulmblm,m&& of aceouating
catimales and rofated disclosures made by the Board of Directors.

<
andd. based on the andit ovideres oblained, svhether a material uncertainty exists related to eves

- Or

s Conclude o the appropriatenvss of the Board of Divectors” useol the goine concern hasis of ncuxm‘f)in};

conditions that may cast significant doubt on the Company’s ability to continiie as a going concen,

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata -
Ph, : +91 48021021, Mob.: +91 9831012639, 8836432639
Email | guptaagarwal associate@gmail.com




CHARTERED ACCOUNTANTS

we conclude that a material uncertainty exists, we are required to draw atlention in our auditor’s report

to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease o continug as a going

concern.

o Pvaluate the overall presentation, structure and content of the consolidated fimancial results; including
the disclosures, and whether the financial results represent the underlying transactions and events in o

mamrier that achieves fair presentation.

We communicate with those charged with governance regarding, among, othir matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during ow audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and othor
matters that may reasonably be thought to bear on our independence, and where applicable, related
safoguards.

We also performed procedures in accordance with the eircular No CIR/CEFD/ CMDI/ 4472019 issued by the

SEBT ander Reguiation 33(8) of the Listing Rogulations, as amended, to the extent applicable.

Other Matters
) The consolidated annual financial results include the audited financial results ol a subsidiary, whose

financial statements reflect total assals of Rs. o 10 lakhe as at 31 March 2023, total rovenue of s

433 87 [aklis and total net loss after tax of Rs. 47517 lakhs, as congidered in the consolidated financial
results, which have been emdimd by its ndependent auditor. The independent auditor's report on
fitiancial statements of this entity have been fumished to us by the management,

Our opinion on the consolidated annual finandial resuits, in so far as it relates o the amounts and
disclosures included in respoct of this entity, is based solely on the report of such auditor and the
pmuduu“ porformed by us are as stated in paragraph above,

ar opinion on the consolidated annual financi al results is not modified in respeet of the above matters
with respect to our reliance on the work done and the repor vt of the other auditor,

by The Consolidated Statement includes the results for the hall year ended March 81, 2023 being the

badancing figure betwern andited fipures in respect of the full financial vear and the unaudited vear to

date figures upto the first half veay (va termber 30, 20227 of the current financial year which were
bivct Lo limited review by us, Our reporton the Statement is not modified in réspect of this matter.
For Gupta Agarwal & Assoclates e

Chartered Accountants
FRINT 3290011

%av Shanker Gupta
Maco: Kolkat ' i -

Yartnery

Dater 20% day of May, 2023 {(Men Mo, 059535)
JDING 23059535 BGSWY /\‘5649

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
P s +91 46021021, Mob. +81 98310126309, OB364326839
Emall : guptaagarwal associate@gmail.com



STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST
BENGAL
CIN: U55101WB2003PLC096195, Phone: +91 84430222333
Email Id: contact@steelmantelecom.in, Website: www.steelmantelecom.com

Statement of Consolidated Assets and Liabilities as at 31st, March 2023

Particulars As at As at

31st March, 2023 31st March, 2022

EQUITY AND ITABILITIES

EQUITY

Equity Share Capital 967.62 498.60

Other Equity 2,541.36 1,032.46
Total Equity 3,508.98 1,531.06

Minority Interest 0.05 -

LIABILITIES

Non-Current Liabilities

Long Term Borrowings 2,657.08 182.79

Long term provisions 186.00 184.73
Total Non-Current Liabilities 2,843.08 367.52

Current Liabilities
Current Financial Liabilities
Short Term Borrowings 2,051.95 1,306.29

Trade Payables

(a) Total Qutstanding dues of micro enterprises and small enterprises 421.80 145.32
(b) Total oustanding dues of creditors other than micro enterprises and
small enterprises 649.16 480.29
Other Current Liabilities 818.61 648.84
Short-term Provisions 44.33 36.78
Total Non-Current Liabilities 3,985.85 2,617.52
TOTAL EQUITY & LIABILITIES 10,337.96 4,516.10
ASSETS

Non-Current Assets
Property, Plant & Equipment, Intangible Assets

- Property Plant & Equipment 3,673.04 155.92

- Intangible Assets 0.77 -

- Capital W-I-P 686.33 -

Non-Current Financial Assets

Investment 33.98 33.98

Other Non - Current Asset 89.88 -

Deferred Tax Asset (Net) 238.64 78.43
Total Non-current Assets 4,722.64 268.33

Current Assets

Inventories 544.40 28.54
Trade Receivables 3,090.48 2,125.11
Cash and Cash Equivalents 1,378.58 1,142.51
Short-term Loans and Advances 167.65 833.86
Other current assets 434,21 117.75
Total Current Assets 5,615.32 4,247.77
TOTAL ASSETS 10,337.96 4,516.10
For STEELRTRIZEOM L1

MAHENDRA BINDAL
Place : Kolkata Managing Director
Date : 30.05.2023 DIN-00484964

Director



STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST BENGAL
CIN: U55101WB2003PLC096195, Phone: +91 84430222333

Email Id: contact@steelmantelecom.in, Website: www .steelmantelecom.com
Statement of Audited Consolidated Financial Results for the Half Year and Year Ended 31st March, 2023

Rs. in Lacs
Sr. Particulars 6 Months ended | 6 Months ended | Yearto date |Year to date figures
No. 31.03.2023 30.09.2022 figures as on | as on 31.03.2022
31.03.2023
Audited Un-Audited Audited Audited
1 |Income from Operations
a) Revenue from Operations 7,963.80 5,530.17 13,493.97 10,047.13
b) Other Operating Income - - - -
¢) Other Income 125.49 28.68 154.17 69.19
Total Income from Operations (Net) 8,089.29 5,558.85 13,648.14 10,116.32
2 |Expenses
(a) Cost of Operation 4,911.18 3,017.01 7,928.19 5,033.46
(b) Purchase of stock-in-trade - - -
(c) Direct Expenses - - -
(d) Changes in inventories (515.85) - (515.85) 21.40
(e) Employees Benefits Expenses 2,723.95 2,332.04 5,055.99 4,221.57
(f) Finance Costs 151.03 67.26 218.29 83.39
(g) Depreciation & Amortisation expense 319.74 §1.27 401.01 69.84
(h) Other Expenses 315.50 130.27 445.77 147.21
Total Expenses 7,905.55 5,627.85 13,533.40 9,576.87
3 |Profit before exceptional items and tax (1-2) 183.74 (69.00) 114.74 539.45
4 |Exceptional Items (Net- Gain/Loss) - -
CSR Provisions 10.09 - 10.09 6.15
Prior Period item-Gratuity Provisions - - - 171.02
5 |Profit before tax (3+4) 173.65 (69.00) 104.65 362.28
6 |Tax Expense - Current Tax 178.00 11.91 189.91 149.66
- Deffered Tax (107.06) (53.15) (160.21) (55.99)
- Earlier Years Tax (7.08) - (7.08)
7 _|Profit after tax from Continuing Operations ( 5-6) 109.79 (27.76) 82.03 268.61
8 |Profit/(Loss) from Discontinuing Operations - - -
Share of Profit/(Loss) of Minority Shareholders 28.03 (27.08) 0.95 -
9 |Other Comprehensive Income
(a) Items that will not be reclassified to Profit & Loss - - -
(b) Income tax relating to items that will not be reclassified to Profit & -
Loss - -
(c) Items that will be reclassified to Profit & Loss - - -
(d) Income tax relating to items that will be reclasssified to Profit & -
Loss - -
10 |Total Other Comprehensive Income (a+b+c+d) - - - -
11 |Total Comprehensive Income (7+9) 81.76 (0.68) 82.98 268.61
12 1Paid Up Equity Share Capital (FV of Rs. 10/- Bach) 967.62 777.90 967.62 498.60
13 |Earnings per Equity Share (EPS) of Rs. 10/- each
(i) |a) Basic 1.39 (0.36) 1.03 3.54
b) Diluted 1.39 (0.36) 1.03 3.54
Notes ;
1 The above Financial Results were reviewed by Audit Committee and approved by the Board of Directors at the Meeting held on 30th May, 2023
2 The Figures for the previous periods have been regrouped and rearranged whereever considered necessary.
3 The above financial statements have been prepared in accordance with applicable Accounting Standard issued by the ICAI
4 The Compliance related to IND-AS is not applicable to our company as the company is listed on SME
5 Closing balances of Trade receivables, Trade payables and Loans & Advances are subjected to balance confirmations
6 Corresponding 6 month ended 31.03.2022 figures is not applicable as the company was listed on BSE SME platform on 10.10.2022
7 EC Wheels India Private Limited is the subsidiary of the Company w.e.f 01.04.2022.

Place : Kolkata
Date : 30.05.2023

For STEELMAN TELECOM LIMITED

Steelman Teleg

MAHENDRA BINDAL

Managing Director

DIN-00484964




STEELMAN TELECOM LIMITED
Regd. Off.: RISHI TOWER, PREMISES NQ.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST BENGAL

CIN: U55101WB2003PL.C096195, Phone: +91 84430222333
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

Rs. in Lacs
FIGURES AS AT THE | FIGURES AS AT THE
PARTICULARS END OF 31ST END OF 31ST
MARCH, 2023 MARCH, 2022

A |Cash Flow from Operating Activities ;
Net Profit/(Loss) before tax 104.65 362.28
Adjustments for:
Finance Cost 218.29 83.39
Depreciation 401.01 69.84
Provision for Garatuity (1.27) 215.36
Provision for CSR 10.09 6.15
Interest Income (62.62) (65.86)
Profit on sale of investment - (2.79)
Operating Profit before working capital changes 670.15 668.37
Increase / (Decrease) in Other Current Assets (506.34) (118.42)
Increase / (Decrease) in Trade Payables 445.35 (143.46)
Increase / (Decrease) in Other Current Liabilities 169.77 264.24
{Increase) / Decrease in Inventories (515.85) 21.39
(Increase) / Decrease in Trade Receivable (965.37) (195.54)
(Increase) / Decrease in Short Term Loans & Advances 666.20 (702.92)
Operating Profit after working capital changes (36.10) (206.34)
Income Tax Paid (7.08) -
Net Cash from/ (used in) Operating Activities (A) (29.02) (206.34)

B [Cash Flow from Investing Activities :
Purchase of Property, Plant & Equipment and Intangible assets (4,605.24) (39.16)
Other Non-current assets (89.89) -
Sale of property - 4.03
Profit on Sale of Investment/Fixed Asset - 279
Interest Income 62.62 65.86
Net Cash fromy/ (used in) Investing Activities (B) (4,632.51) 33.52

C _ |Cash Flow from Financing Activities ;
Increase / (Decrease) in Short Term Borrowings 745.66 258.19
Increase / (Decrease) in Long Term Borrowings 2,474.29 6.28
Proceeds from issue of Equity share capital 1,983.31 -
IPO Expenses (88.37) (5.00)
Minoity Interest 1.00
Finance Cost (218.29) (83.39)
Net Cash from/ (used in) Financing Activities (C) 4,897.59 176.08
Net Increase/ (Decrease) in Cash & Cash Equivalents (A+B+C) 236.07 3.26
Cash & Cash Equivalents as at the beginning of the year 1,142.51 1,139.25
Cash & Cash Equivalents as at the end of the year 1,378.58 1,142.51

For STEELMAN TELECOM LIMITED

Place : Kolkata MAHENDRA BINDAL
Date : 30.05.2023 Managing Director
DIN-00484964



STEELMAN TELECOM LIMITED

Regd. Off.: RISHI TOWER, PREMISES NO.02-315 STREET NO.315, NEW TOWN KOLKATA-700156, WEST
BENGAL

CIN: U55101WB2003PLC096195, Phone: +91 84430222333

Email Id: contact@steelmantelecom.in, Website: www.steelmantelecom.com

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Half Year and Year Ended 31st March, 2023

Sr. Particulars 6 months ended 31st | As on 31st March
No. March, 2023 2023
Audited Audited
1 |Segment Revenue
Telecom 6,265.49 11,351.62
EPC 1,467.01 1,894.18
EV CAB Business 317.00 333.88
Unallocated 39.79 68.46
Total 8,089.29 13,648.14
Net Sales/Income from Operations 8,089.29 13,648.14
2 . .
Segment Results (Profit before tax and interest from Each Segment)
Telecom 5,990.01 10,617.01
EPC 91223 1,692.16
EV CAB Business 796.28 958.78
Unallocated 21712 275.54
Total 7,915.64 13,543.49

Less: 1) Interest (net) - -

i) Other Un-allocable (Expenditure) net off un-allocable
income - -

Total Profit Before Tax 7,915.64 13,543.49

3 |Segment Assets

Telecom 5,214.62 5,214.62
EPC 810.25 810.25
EV CAB Business 431310 4,313.10
Unallocated -

Total 10,337.96 10,337.96

4 {Segment Liabilities

Telecom 3312.44 3,312.44

EPC 47.85 47.85

EV CAB Business 3,468.65 3,468.65

Unallocated -

Total 6,828.94 6,828.94
5 |Capital Employed 3,509.02 3,509.02

Note: 2) The Company has reported segment information as per Accounting Standard 17 "Operating Segments” (AS 17). The
identification of operating segments is consistent with performance assessment and resource allocation by the Chief Operating
Decision Maker.

b) The Segment reporting was not applicable for the year ended 31.03.2022

For sTEEL% TELECOMIA

Place : Kolkata

Date : 30.05.2023
MAHENDRA BINDAL
Managing Director
DIN-00484964




Steelman Telecom Limited

(Formarly known as Steelman Telecom Private Limited)

Dated: 30.05.2023

To,

The Manager

Corporate Relationship Department
Bombay Stock Exchange Limited
1% Floor, New Trading Wing,
Phiroze Jeejeebhoy Tower

Dalal Street, Fort, Mumbai-400001

Scrip Code: BSE: 543622

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby confirm that the Statutory Auditors of the
Company M/s Gupta Agarwal and Associates, Chartered Accountants (Firm Registration
No.329001E) have not expressed any modified opinion(s) in their Audit Report on the
Consolidated and Standalone Financial Results for the Financial Year ended March 31, 2023.

You are requested to take the same on your record.
Thanking You,
Yours faithfully,

For STEELMAN TELECOM LIMITED

(Formerly Known as Steelman Telecom Private Limited)

ot e ef

MOHIT AGARWAL
(CHIEF FINANCIAL OFFICER)

Corporate Office : Rishi Tower, Premises No. 02-315, Street No. 315, First Floor, New Town, Kolkata, Pin-700156
Website : www.steelmantelecom.com | Email : contact@steelmantelecom.in
Phone No. +91 84430 22233 | CIN No. U55101WB2003PLC096195



