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Department of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref : Scrip Code No.:533212
Sub : Outcome of Board Meeting of GKB Ophthalmics Limited held on November 12,
2020.

The meeting of the Board of Directors of the Company was held on November 12, 2020,
which considered and took on record the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and half year ended September 30, 2020.

Pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, enclosed please find the following :

1. Standalone Financial Results for the quarter and half year ended September 30,
2020, together with the Limited Review Report.

2. Consolidated Financial Results for the quarter and half year ended September 3Q
2020, along with Limited Review Report.

The above Unaudited Financial Results and the Lirnited Review Reports are available on
the Company's website www.gkb.net and on the BSE website www.bseindia.com

5.

The Board of Directors approved the Postal Ballot Notice to seek consent of the
Shareholders of the Company by way of Special Resolutions, which shall be sent to
the Shareholders in due course of time.

The Board took note of the various developments with lespect to the reconstruction
and renovations at Plots 16-A, C & D to accommodate its Joint Venture Projec! GSV
Ophthalmics Private Limited.

The Board noted that the Company is not able to depute its engineers to the SOMO
Plant in South Korea so far for training, as the Govemrnent has not eased out the

3.

restrictions on htemational havel due to the ongoing Corona virus Pandemic.



GKB Ophthalmics Ltd.
16-A, Tivim lndustrial Estate, l/apusa, Goa 403 526 (lNDlA)
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The Board of Directors' Meeting started at 11:30 A.M.
duy.

Kindly take the information on record.

Tel. : (91 832) 2257253 I 6714M4

Fax : (91 832\ 2257M4

E-mail : gkbophthalmics@gkb.net

Website :www.gkb.net

and ended at 2:05 P.M., on the same

Tharking you,

Yours faithfully,
For GKB Ophthaknics

..1-,utL---===.--
Pooja Bicholkar
Company Secretary

Ltd.,

ffi



& Associates

701, Kamat Torrers

9, EDC Comptex, Patto Ptaza

Panaji, Goa 403001 , lNolA

Tel: +91 E32 674 1600

Chartered Accofitants

lndependent Auditor,s Review Report on unaudited quarterly and year to date financial results of the

company pursuant to the Regulation 33 of the sEBl (ListinS obligations and Disclosure Requirements)

Regulations, 2015

The Board of Directors
GKB OPHTHALMICS LIA/IITED

.1. we have reviewed the accompanying statement of unaudited standatone financial resutts of GKB

opHTHALr\illcs LIMITED (.the company') for the quarter ended september 30,7020 and the year to-

date resutts for the period Aprit 01, 2020 to September 30, ZO2O ('the Statement') attached herewith,

being submitted by the Company pursuant to the requirements of Regutation 33 of the Securities and

Exchinge Board of lndia (Listing Obligations and Disctosure Requirements) Regutations, 2015 as

amended ('the Regutation' ).

Z. This Statement, which is the responsibitity of the Company's Management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles taid

down in lnd AS 34 'tnterim Finoncial Reporting' , prescribed under Section 133 of the Companies Act,

2013 read with relevant rutes issued thereunder and other recognized accounting principtes generatty

accepted in lndia. our responsibility is to express a conclusion on the statement based on our review'

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, .,Review of lnterim Finonciol lnformotion Performed by the lndependent Auditor of the

Entity,,issued by the tnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether financial results are free of

materiat misstatements. A review consists of making inqu'iries, Primarity of persons responsibte for

financial and accounting matters, and apptying anatytical and other review procedures. A review is

substantiatty less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enabte us to obtain assurance that we woutd become aware of att significant

matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to betieve

that the accompanying statement of unaudited standatone financiat resutts prepared in accordance

with the recognition and measurement principtes taid down in lnd AS 34, prescribed under Section 133

of the companies Act, 2013 read with retevant rutes issued thereunder and other recognized

accounting principtes generatty accepted in lndia has not disctosed the information required to be

discLosed in terms of the Regutation 33 of the regutation inctuding the manner in which it is to be

disctosed, or that it contains any materiat misstatement'

Head Office: Floor 3, Enterprlse Centre, Nehru Road, Near Domestic Alrport, Vite Parte (E), Mumbai ,100099, lNDlA, Tet: +91 22 3358 9E00

Regd. No. 105047W lAhmedabad lBengaluru tChennai lGoa lGurugram lHyderabad lKochi lKotkata lMumbai lPune www.mska.lo
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& Associates
Chartar"d Accountants

5. As mentioned in Note 4 to the accompanying Statement, the management has made an assessment of
the impact of COVID-19 pandemic on the Company's operations, financiat performance and position as

at and for the quarter ended September 30, 2020 and has conctuded that there is no impact which is

required to be recognized in the accompanying Statement. However, the extent to which COVID-19

pandemic witt impact the standatone unaudited standatone financial resutts witl depend on future
devetopments, which are currentty not ascertainabte.

Our conctusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Darryl Frank
Partner
Membership No.: 104096

UDIN: 201 0I4096AAMCH81 1'l

Place: ltapusa - Goa

Date: November 12,2020

Page 2 of 2
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GXB OPhtlulmics Limlted
CIN I L26l09Gar9ElPLC00O459

Regd. Offlce: t5.A, Tivim lndustnal Btate, A{apusa Goa. 'Ol526
Tel No. (0832) 225253 / 6714.44,1, Fax No. (0812) 2257&14 E'mait: gkboPhthatmict6tgkb net website: ww-glb.net

Statement of Unaudjted Standalone Fln.n{ial Reiults for the Quarter and Half'year mded LPt.mber 30, 2020
(Rs, ln Likhs except

Particulars

Quarter ended H.ll Year ended

Sep 30. 2020 Jun 30, 2o?0 sep 30, 2019 sep 30, 2o2o sep 30, 2019 lilar 31,2020
lUnaudlted) {Audlted)

1

2

l

5

8

10

11

Reven!e from operahons 527.12

29.72

zo1.E1

3.67

555_9?

5_92

735.24

ll.59
1,116 69

22.70

7,54E.23

r46.11

Total ln.ome (! +2) 557.14 211.69 56l.t.l 768.83 1,r6't.59 2,591.11

a) cost ol maten.ls .onsumed
b) Pur.hases of etock in trade

c) Chang6 in rnvef,tories of finithed goods, rcrk-in'progrest and

d) Employees b€nefit erpense

l) Deprecration and amortisation expense

283.$

t41.90)

127.79

12-44

67.66

r51.05

119.5E

0.42
(27.271

117.93

29.71

8E.44

89.26

2r9.60
16.ti
51.rr

162.16

28.45

6t.42
15E.49

,o3. r8
o.12

(69. r7)

215.72

62.13

176.32

262.32

497,tB

38.11

17 -57

129.57

56.27

17J.64

362.89

1,063.1.r

61.02

159.21

521-47

135.04

l47.ll
772-1A

652.87 424.O7 146.55 1,080.94 r,505.1 3,111.71

Profjt / (Loss) before tax (l'4) (95.73 (216.38) {184.71) lt1z.1 {343.54) 1417.171

a) Current Tax

Prorlt / (Lor, for the period (5.6) (95.73 (2r6.!8) (ta4.7l (3r2. r (3,{3.54) l4't7.17)

Other compr€henslve lncome:
(i) ltems that will not be reclassified to profit or lost

(n) lnconE tar retatjng to it€ms lhat wilt not be r€ctassill€d to
3.79

(0.e8)

3.79
(0.e8)

7.67

11.99)

7.5€

(1.%)
5.66

(r.47)
11.,1€

(1.50)

Other compr.nensive lncom€ lor the Penod 2.6r z.8r 5.6E 5.62 1.19 9.9E

Total Compreh.nsiv€ lncome fo. the period (7+8) (92.92 1213.57 l17i.o2 (305.49 (339.35 (,{07.19)

P.id-up equity sh.re c.pltil (f.ce value of thare ' R3. '10 each)

Earnrm! Per Sh.re
(a) Baric 0n Rs.)

(b) Dituted (rn R,.)

504.06

(1.90)

(r.90)

50,1.06

(4.29)

14.29)

{61.06

(1.96)

(1.43)

vx.06

(6.19)

(6.r9)

4i1.6

17.1o)
(6.17)

50,1.06

(8.28)

(E.28)

se. accolrponying not?s



GKB Ophthalmlcs Limited

Notes to the Unaudited Stlndrlone Financial Results for the Quarter and Half_Ye.r ended September 30, 2020

1 Stand.lone B.tance Sheet
ln Lakhs)

Particular5
As at Sep 30, 2020

(Unaudlted)
As at ,.tar 31, 2020

(Audlted)

ASSETS

l{on<urrent attets
Propeny, plant and equipment

Other intangible assets

Capital work.in.progrers

Financiat assets

(i) lnvestments
(ii) Other Financial assets

lncome Tax assets (net)

Other non-current assets

7,37O.99

0.81

13.15

719.55

3.80

20.18

709.23

2,481.U
1.04

319.55

9.00

19.8E

173.01

Total Non-cutrent asets 3,r17.71 3,004.32

current Assets

lnventories

FinanciaI Assets

(i) lnvestments
(ii) Trade Receivabte3

0li) Cash and cash equivalent
(iv) Bank balances other than cash and cash equivalents

(v) Loans and advanc6
(vi) Other financial assetr

Other current assets

543.4

31.48

656.51

555.09
47.65

0.15

4-95

4.61

470.OO

1 .20

1,O37.42

965.35

70.71

r0.93

80.72

28.33

Total current astet5 r,t80.05 2,661.16

TOTAL ASSETS 5,217.75 5,56t.48

EQUITY AND LIASILTTIES

EQUITY

Equity rhare caprtaI

Other equrty

504.06

2,714.43

504.06

3,020.94

Total Equjty 3,214-49 3,525.(x)

LIAEILITIES

Non - Current llabllltles
Provisions

oeferred Tax Lrabittl6 (Net)

73.74

50.66

74.94

48.69

Total Non- Current liablllties 121.40 r 23.63

Current llabllltles
Fln.ncial liabilltl6
(i) Eoriowings

{ii) Trade Payabtes

liil) Other tinanciat tiabit|ties

Other aurrent [iabititiea

1,037.90

565.94

6s_u
45.14

r60.25

999.13

7E5.09

19.21

46.71

169.71

Total current li.bilities 1,474.t7 2,0r9.85

TOTAL EQUTTY AND LIABILINES 5,217.76 5,668.48



GKB ophthahics Limited

Note5 to the Unaudited Standalone Financial Resutts for the quarter and Half-Year ended September 30, 2020

2. Statement of standalone cash Flows (Rs in Lakhs)

Particulars

For the Half-year Ended
Sep 30, 2O2O

For the Year Ended llar
31, 2020

B

c

Cash flow from operating activities

Adlustmenls for:

Depreciation and amortization exPenses

Fair value chang€ in lnvestmenl

Provision for doubLfut debts

lJnreatised exchange loss /(gain) (Net)

Dividend income

lnterest income
Liabitities written back

(Garn)/ loss on sale of frxed assets (NeL)

(312.11)

176-12

62.15
(0.11)

38.74

(0.05)

11.371
(0.11)
(0.0r)

1417.',171

347.13

133.16

39.54

1.56
(103.79)

(1.06)

(2.04)

(0.e6)

operatin8 Los5 b€fore working capital changes (3s.22) (5.43

Changes in working capital
Decrease/ (lncrease) in lnventories
Decrease/ (lncrease) in trade receivabtes

Decrease/ (lncrease) in current asseLs

(Decrease)/ Increase in trade payables

(Decrease)/ increase in other current liabiLities
(Decrease)/ lncrease in financial tiabitrties
(Decrease)/ lncrease in provisions

17t.40l
328.69
(10.01)

(208.03)

(e.471

(0.70)

4.80

208.67

20.64

285.21

21.99

70.52

0.70

10.00

Cash Benerated from / (used in) operatlons (3.34) 612.30

lncome tax paid (0. (1.0{)
[eIzasFfl oraf iom fGseTrnloperatin g activities (A] (3.64) 611.26

Cash flow from lnvesting activities

Payment for property, pLant and equipment and rntangible assets

Proceeds from sate / disposal of fixed assets

lnvestment rn subsdiary
Purchase of current investments

Dividend received

(7E.r 3)

1.07
(,ro0.00)

(r0.0o)

?6.36

o.78

Fn .441

11.10

(r00.00)
(0.0s)

98.07

2.23

Net casFllowlnsefin) investing activitiei (B) 1429.921 (565.89)

Cash flow from Financing activities
Proceeds from issuance of equity shares on preferentlal basis

Proceeds from / (Repayments of) 5ho( term borrowings (net)

Proceeds from / (Repayments of) long term borrowings (net)

lnterest paid

u.25

(60.9s)

465.00

(4.48)

3.11
(113.11)

NetZasFIIow irom liiDncing activttles (c) 23.30 330.54

Net increase/(decrease) in cash and cash equlvatents (A+B+C)

Cash and cash equivatents at Lhe beginning of the year
141o.26l
965.3s

375-91

589.44

cash and cash equvalents at the end or the year 555.09 965,35

Cash and cash equivalents comprise

Balances Mth banks

On current accounts
Gsh on hand

555.04

0.05

965.34

0.01

Total ca5h and bank balances at end ot the year 5s5.09 965.35

#4\)
tft%5pYg



@
to the Unaudit€d Standalone Flnancial Results for the Quarter and H.lf.Year ended SePtember 30, 2020

3 The above standaLone financial results have been reviewed by the Audit commlttee and apProved by the Eoard of Directors at th€lr resPectlve meetinSs held on

November i2, 2020. The rtatutory auditors have carried out a limited review of the standalone flnancial r$utB and have hsued an unmodified review rePort

4 The pandemic COVtD-t9 has severely impacted business gtobatly, includrng lndia. Thcre has been severe dlsruption in regular buslnds operationt. Thls pandemjc

rs creating dhrLrption in gtobat supply chain and adveGly impacting most ot the industries which has resutted in a global stowdown, rnctudrng lndla.

The managemenr has done a derailed ass€ssmen( of the impact of COvtD.lg'on the Company! operations, financial performance and Poiition as at and lor the

quarrer ended Seprember 30, 2O2O and hai conctuded that no impact ie required to b€ recognised in the standalone rinancial r6ult!. Accordingly, no material

adjustments have been made to the financiat resuLtr. However, the management witt monitor any materiat changs in future economic conditions

5 The Company op€rates in one primary segment only, i.e. Ophthatmics Lenses and therefore lnd AS 108 - Operatlng S4ment Is not apptlcabt€

6 The utilisation / status of funds raised form

ParlicuLrj
As at S€p 30, 2020

(Rr. ln l.kh!)
As at lrar 3t,2020

(R.3. ln lakhs)

Towards funding growth ptans - organic and inorganic 7m.00 100.00

Towards scaling up ol op€rations, long term capital requirements and other general corporate purpde 314.91 314.91

Total funds uritised (A) 1,034.91 634.9r

Unutilised amount tvinq in Escrovr account (B) 477.16 8n.$
Total f'rnds raised (A + B) 1,512.27 1.512.27

7 The frgurer for rhe previorrs year/ periods have been rectarsified/ regrouped wherever nec6sary to contorm to curent p€rio& pr6.ntation.

.oghthahlcs Llmited

: November 12, 2020



B Associates

701, Kamat Towe6
9, EDC Comptex, Patto Ptaza

Panaii, Goa 40300'1, INDIA

Tel: +91 E32 674 1600

Ciartered Accountonts

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group and its Associate pursuant to the Regulation 33 of the SEBI (Listing Obligatlons and
Disclosure Requirements) Regulations, 201 5

The Board of Directors
GKB OPHTHAL'VIICs LIMITED

We have reviewed the accompanying statement of consolidated unaudited financiat resutts of GKB

Ophthalmics Limited ('the Hotding Company'), its subsidiaries, (the Hotding Company and its
subsidiaries together referred to as the 'Group') and its share of the net profit of its associate for the
quarter ended September 30, 2020 and the year to-date resutts for the period from Aprit 01, 2020 to
September 30, 2020 ('the Statement'), being submitted by the Hotding Company pursuant to the
requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obtigations and

Disclosure Requirements) Regutations, 2015 as amended ('the Regutation').

This Statement, which is the responsibitity of the Hotding Company's Management and approved by the
Hotding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principtes taid down in lndian Accounting Standard 34'lnterlm Finonciol Reporting' ("lnd
AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with retevant rutes issued

thereunder and other recognized accounting principtes gefleratty accepted in lndia. Our responsibitity
is to express a conctusion on the Statement based on our review.

we conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Reiew ol lnterim Finonciol lnformotion Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the financial resutts are free of
material misstatement. A review consists of making inquiries, primarity of persons responsibte for
financiaI and accounting matters, and apptying anatytical and other review procedures. A review is
substantialty less in scope than an audit conducted in accordance with Standards on Auditing and

consequentty does not enable us to obtain assurance that we woutd become aware of atl significant
matters that might be identified in an audit. Accordingty, we do not express an audit opinion.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regutation 33

(8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended, to
the extent appticable.

Head Offlce: Ftoor 3, Enterprlse Centre, Nehru Road, Near Oornestlc Airport, vite Parle (E), Mumbai 400099, lNDlA, Tet: +91 22 1358 9600
Regd. No. 105047W lAhmedabad lBengaturu lChennai lGoa lGurugram lHyderabad lKochi lKotkata lMumbai lPune www.mska.in
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4. The Statement inctudes the results of the fottowing entities:
Sr

No Name of the Company
Relationshlp with the Holding
Company

GSV Ophthatmics Private Limited Whotty Owned Subsidiary

2 GKB Ophthatmics Products IFZE] Whotty Owned Subsidiary
(including its following Wholly Owned Subsidiary and Associate)

a. Lensco - The lens company (Whotty Owned Subsidiary)
b. GKB Vision FZC (Associate) - 49% hotding

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of the other auditors referred to in paragraph 7, nothing has

come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principtes laid down in lnd AS 34, prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in lndia has not disctosed the information required

to be disctosed in terms of the Regutation inctuding the manner in which it is to be disclosed, or that it
contains any materiaI misstatement.

As mentioned in Note 5 to the accompanying Statement, the Hotding Company's management has made

an assessment of the impact of COVID-19 pandemic on the Group's operations, financiat performance

and position as at and for the period ended September 30,2020 and has conctuded that there is no

impact which is required to be recognized in the accompanying Statement. However, the extent to
which COVID-I9 pandemic will impact the consolidated financial resutts witl depend on future
devetopments, which are currentty not ascertainabte

Our conctusion is not modified in respect of this matter.

We did not review the financial resutts of two subsidiaries inctuded in the consotidated unaudited

financiat resutts, whose financiat resutts reftect total assets of Rs.4,414.50 lakhs as at September 30,

2020 and total revenue of Rs. 732.66 takhs and Rs. 1,128.27 takhs, total net profit of Rs. 29.92 takhs

and Rs. 11.20 takhs for the quarter ended September 30, 2020 and for the period from Aprit 01, 2020 to
September 30, 2020 respectivety, and cash ftows (net) of Rs. 319.02 takhs for the period from Aprit 01,

2020 to September 30, 2020, as considered in the consotidated unaudited financial results. These

financial resutts have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conctusion on the Statement, in so far as it retates to the amounts and disctosures

inctuded in respect of the subsidiaries, is based sotety on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conctusion on the Statement is not modified in respect of the above matter.

5.

7.

6.

Page 2 of 3
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8. The consotidated unaudited financial resutts include financial results of one step down subsidiary,
which is materiat to the Group, which have not been reviewed by their auditors, whose financial resutts
reftect totat assets of Rs. 1,515.82 lakhs as at September 30, 2020, total revenue of Rs. 324.34 takhs
and Rs. 454.17 lakhs, totat net profit of Rs. 24.07 takhs and Rs. 38.21 takhs for the quarter ended
September 30,2020 and for the period from Aprit 01, 2020 to September 30, 2020 respectivety, and
cash outftow of Rs.66.60 lakhs for the period from Aprit 01, 2020 to September 30, 2020, as considered
in the consotidated unaudited financial resutts. The consotidated unaudited financial resutts atso
inctude the Group's share of net profit of Rs. 16.09 lakhs and Rs. 30.99 lakhs for the quarter ended
September 30, 2020 and for the period from Aprit 01, 2020 to September 30, 2020 respectivety, as

considered in the consotidated unaudited financial resutts, in respect of an associate, based on their
financial resutts which have not been reviewed by their auditors. According to the information and
exptanations given to us by the Management, these financial resutts are not material to the Group.

Our conctusion on the Statement is not modified in respect of the above matter.

For MSI(A & Associates
Chartered Accountants
lCAl Firm Registration No.105047W

Darryl Frank
Partner
Membership No.: 104096

UDIN: 20104096AAMC16782

Ptace: Mapusa, Goa

Date: November 12, 2020
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GX8 Ophthalmi.s Limlted
CIN i U16109CA1981P1C000469

Regd. office: 16.4, Tivim lndustrial Eslate, Atapus. Goa. ,l0l 526

Tet No (0832) 2257253 / 6714.144, Fax No. (0t12) 22570.14 E-mail ekbophthalmicsegkb.net WebnE: www.gkb.net

St.tement of Coniolid.led Unaudited Fin.nci.t Results for the q,tartcr and nar-yea. ended Septemb€r 30, 2020

(R5. ln L.rhr exr

H.lt Y..r Ended

Sep lO, 2O2O Jun 30, 2020 S.D 30, 2019 S€o 30. 2020 SeD 30, 2ot9 l ar 11, Z0ZO

(Un.udited) (Umudttcd) (Unaudited) (Unaudited) (Audtted)

1

7

l

5

E

I

10

I1

12

Revenoe from operations 1,537.09

27.83

7)1.O7

1t-56
r,350.32

19.07

7,764.16

40.39

2,670.14

11.74

5,U5-49
57.49

1,564.92 74a.63 1,359.39 2,30E.55 2,703.E6 5,902.98

a) Cost of materials consumed

b) Purchas€5 ol stock in trade
c)Chan86 in inventories or finished goods, work.in-progress and

d) Employee b€neiit expns€

l) Depr*iarlon and amortisaoon erpense

282.30

529_71

r25.8r

174.69

t6.15
91.59

265.95

176.92

582.92

1212.781

160.42

3r.86
97.22

192.67

2r0.19
706.82

11.78\

209.25

28.,15

92.13

255.17

8.72
1,?12.66

(116.97)

315.r1

68.21

16t.81

$4.57

52r.62

1,622_11

(494.45)

418.90

67 56

rEo.68

587.52

1,0/,6-70

1,O?8-77

(366.97)

E10-25

146 34

362-01

r,118-98

1,606.43 94.1t 1,197,63 2,550.61 2,90i.16 6,148.01

Prorit / (Lossl berore tax {3-{l t4't.51 (20o.55) (24.24t 1242.06 (200. (245.05)

Profit / (Lossl for the p€riod after tar (5-6) (,ll.51 (20o.55) t12A.Ul (242.061 (200. (245.05)

5hare rn prolit of a5eciate 16.09 1a.90 7.96 10.99 25.6 61,10

Prorit / (loss) for the period after t.x .nd share of profit of associate

{7,8)
lzt.12l (r85.65) (120.26) (211.07) 11?1.621 (r8r.95)

Oth€r (omprehensive lft ome:

(i) rtems that will not be re(lassified to profrt or toss

0l) lncome tar retating to items that will not be reclarslfied to
3.79

(0.e6)
\.79

(0.98)

7.67

(1.99)

7.58
(1.96)

5.66
(1.171

13.48

(3 50)

Other comprehenswe lncome for the perlod 2.81 2.41 5.68 5.62 4.19 9.9!
Total Comprehensive income for th. perlod (9+10) 122.61 {r82.8,r (114.60) (20s.15) (r70.,(3 1173.97

P.id-up equity share capital (face v ue of share - Rr. 10 each)

(b) Diluted (in Rs.)

504.06

(0.50)

(0.50)

59.06

{3.6t)
{3.68)

$4-06

(2-5e)

{2.23)

504.06

(4.19)

(1. r9)

1$4.6

(3.761

(3.2,{)

504.06

(l65)
(1.65)

'ee 
occonpoMng rl,t?s to ahe linllrlol tetultt

6PK}
K9sl

ld:*--)



GKB Ophthalmics Limited

Notes to the consolidated Unaudited Financjal Results for the Quarter and Half-Year Ended SePtcmber 30, 2020

1 Consolidated Balance Sheet
in

Particulars

As at Sep 30, 2020
(Unaudited)

A3atr.tar!1,2020
(Audlted)

ASSETS

Non-current asset5

Property, pLant aod equipment

Other intangibte assets

Capitat work.in-progress

Financial asrets
(i) lnvestments
(ii) Other Financial assets

lncome Tax Arets (Net)

other non-current asset5

2,447.93

74.60

11.15

145.01

3. E0

20.18

209,5E

1,558.24

74..81

114_04

9.00

19.E8

173.37

Total Non-current assets 2,911.27 7,919.16

Current Asets
lnventories
Financial Assets

(i) lavestments
(ii)Trade Receivabtes

(iri) Cash and cash equryalent
(iv) Bank batances other than cash and cash equivatents

(v) Loans and advances

(vi) Other financial assets

Other currenl assets

3,163.04

31.,$
2,165.01

1,15E.78

447.65

262.07
4.95

105.47

3,041.81

1.20

2,491.65

1,316.62

70.27

762.09

4.36

E7.96

Total current asseti 7,338.40 7,275-91

TOTAL ASSETS 10,252,6f 10,225.29

EQUITY AND LIABILITIES

EqulTY
Equity share capitat

Other equty
504.06

5,517.17

504.06

5,421.06

Total Equity 6,O21.2' 1,925.12

LIABILITIES

Non - Current liabilitl6

Deferred Tax Lrabittjes (Net)

114.66

50.66

113.07

48.69

Total Non- Current liebllities 165.32 161.75

Current liabilities
Financial liabilities
(i) Eorrowinqs

(ii ) Trade Payabtes

(iil) 0ther flnanciat tiablUties

Provisions

Other current tiabitrtEs

r,51E.10

2,230.21

65.U
45.14

1E7.03

1,511.61

z,3n,o1
20.78

45-71

182.78

Total Current liabiliti6 1,066.12 +134-41
TOTAL EQUITY ANO LIABILITIES 10,252.67 10,225.29



GKB Ophthalmics Limited

Notes to the Consolidated Unaudited Financial Results for the Quarter and Half-Year Ended September 30, 2020

2' statement of consolidated cash Flows (Rs' in Lakhs)

Particulars

For the Half-year
Ended Sep 30, 2020

For the Year Ended
,lar 3'1, 2020

s

c

Ca5h flow from operating activities
Loss before tax
AdjustmenLs for:

Depreciation and amortization expenses

Finance cost

Provision for doubtful debts

Fair value change in lnvestment

lJnrealised exchange loss /(gain) (net)

oividend lncohe
lnterest income

Liabititles written back
(Gain)/ loss on 5ale of fixed asseLs (Net)

Share of profit in arsociate

1211.o71

183.81

68.2r

41.51

(0.1r )

8.78
(0.0s)

(1.171

(3.85)

(0.03)

(30.99)

(183.es)

162.01

146.35

45.08

4.77

(0.10)

(3.05)

(2.041

(0.96)

(61.r0)

Operating Loss before working capital changes 56.84 31 t.00

Changes in worklng capital

Decrease/ (lncrease) in inventones

Decrease/ (lncrease) rn trade receivabtes

(lncrease) / Decrease in current assets

(Decrease)/ lncrease in trade payabtes

(oecrease)/ increase in other current liabiLities

(Decrease)/ lncrease in tinancial tiabitities
(oecrease)/ lncrease jn provisions

(121.21)

299.31

1125_57)

112.46

4.26

11.76)
7.59

(268.37)

(117.91)

(sl.4s)
387.70

u.77
4.20

19.67

Cash generated from / (used in) operations (4t.1t) 327.59

lncome tax paid (0.30) (1.04)

Net cash flows from / (used in) operating .ctivities (A) (48.48) 326.55

Cash flow from lnvesting activities
PaymenL for property, plant and equipment and intangibLe assets

Proceeds from sale / drsposat of fixed assets

Purchase of Current lnvestments
lnterest received

Dividend received

(86.15)

1.O7

(30.00)

0.78

(386.10)

11.10

(0.0s)

2.23

0.10

Net cash flow (used in) investrnE actiyities (B) ('t r4.30) 1372.521

Cash flow from Financing activities
Proceeds from i5suance of equity shares on preferential basis

Proceeds from / (Repayments of) short term borrowings (neL)

Proceeds from / (Repayoents of) Long term borrowings (net)

lnteresi Paid

u.25
(12.30)

167.O1l

465.00

(4.4E1

r 11.81

1144.421

Net cash flow from financing activities (C) 4.94 429.91

Net increase in cash and cash equiyalenB (A+B+C)

Cash and cash equivatents at the beginning of the year
(1s7.84)

1,316.62

383.94

9r2.68
Cash and cash equlvalents at the end ot the period/ year 1,158.78 1,116.62

Cash and cash equlvalents cohprlie
Balances Mth bank

On current accounts
Cash on hand

1,156.55

2.23

1,111.01

5.61

Total cash and bank balances at end of the period/yeal t,15E.78 1,316.62



Notes to the Coniolidated lJnaudited Financial Results for the Quarter and Half-Ye.r End€d SePtember 30, 2020

3 The above aonsottdated financial resutts have been reviewed by ihe Audit Committee and approved by the Board of Directors at thelr respective meetings

held on November 12, 2020. The Staiutory Auditors have carried out a timited review of Lhe consolidated financlal resutts and have istued an unmodrfied

rellew report thereon.

4 The consotidated financial r$ults inctudes the foltowing :

Name ol the ComDanv Relationrhlp

1. GSV Ophthalmics Private Limited h,holty Owned Sublidiary

z. GKB Ophthatmlcs Products [F7 E] wholty Owned Subsidiary

(including lts followlm Wholly Owned Subsidiary and Associate)

a- Lens.o ' The lens company (wholty Owned Subsidiary)

b. GK8 vision rZC (Asociate - ,l9X HoLdinq)

The 6roup operates in one primary segment onty, i.e. Ophthalmics Lens6 and therefore lnd AS 106 - OperatinS SeSment is not applicable,

The pandemic COVtDng has leverety impacted business gtobalty, including lndja. There has been severe dlsruption in regular buslness ofrerations. Thls

pandemic is creating disruption in globat supply chain and adversety impacting most of the industries which has resulted in a gtobal slowdown, including

hdia.
The croup has done a detaited assessment of the rmpact of COVID-l9 on the Groups operations, fjnancial perfoftance and position as at and for the

quarter endd September 30 , 2020 and has concluded Lhat no impact is required to be recognised in the consolidated financial results. Accordingly, no

materiat adjustments have been made to the financral resutts, Hovrever, the Group witl monitor any material changes in future economic condilions.

7 The utrlisation / status of funds raised form issue is as follows

Particulars

tu .t Sep 30, 2020
(Rs. ln lakhs) ^3.t 

l,L1 31, 2020

{Rs. ln lakhs)

Towards fundrng growth plans - organic and Inorganic 700.00 300.m

Towards scaling up of ofErationr, long term capitat requirements and other general corporate 3v.91 334.91

Totat funds utilised (A) 614.91

Unutitised amount ly)nE in Escrow account (B) 477.36 877.36

Totat funds raised (A + B) 1,5\2.27

8 T}le figures for the previous year/ periods have been realassified/ regrouped wherever ne<essary to conform to curent periods presentation.

Llmlted

: November 12, 2020

rjiffi**

eK% K. G. Gupta

l anaginS Director

DIN : 00051863


