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tcfd ;gk¡ mfYyf[kr dtZnkjksa@lg&dtZnkjksa@tekufr;ksa us Jhjke flVh ;wfu;u Qkbusal fyfeVsM ls foRrh; lgk;rk izkIr dh

FkhA ge dgrs gSa fd foRrh; lgk;rk izkIr djus ds ckotwn dtZnkjksa@tekufr;ksa us fu;r rkjh[kksa ds vuqlkj C;kt vkSj ewy/ku

jkf”k ds iquHkqZxrku esa fofHkUu pwdsa dh gSaA Hkkjrh; fjt+oZ cSad }kjk tkjh funs”kksa@fn”kk&funZs”kksa ds vuqikyu esa [kkrs dks vutZd

vkfLr oxhZ—r fd;k gSA QyLo:i] Jhjke flVh ;wfu;u Qkbusal fyfeVsM ds izkf/k—r vf/kdkjh us foŸkh; vkfLr;ksa ds izfrHkwfrdj.k

,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e] 2002 ds rgr vkSj izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 3 ds lkFk

ifBr /kkjk 13¼2½ ds rgr iznRr “kfDr;ksa dk iz;ksx dj ljQklh vf/kfu;e] 2002 dh /kkjk 13¼2½ ds rgr v/kksfYyf[kr lacaf/kr

rkjh[kksa dks ekax lwpuk,¡ tkjh dh ftlesa dtZnkjksa@tekufr;ksa@ca/kddrkZvksa ls lwpukvksa esa mfYyf[kr jkf”k dks Hkqxrku dh rkjh[k

rd lwpukvksa esa mfYyf[kr jkf”k ij vuqcaf/kr nj ls Hkfo’; dh C;kt vkSj izklkafxd O;;ksa] ykxr] izHkkjksa vkfn lfgr lwpukvksa dh

izkfIr dh rkjh[k rd 60 fnuksa ds vanj Hkqxrku djus ds fy, dgkA

muds vafre Kkr irksa ij mudks tkjh dh xbZa lwpuk,¡ fcuk lqiqnZ gq, okil ykSV vkbZ gSa vkSj blfy, ,rn~}kjk bl lkoZtfud

lwpuk ds ek/;e ls lwfpr dh tkrh gSaA

miyC/k le; esa izR;kHkwr ifjlaifRr;ksa dks eqDr djkus ds fy, vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼8½ ds izko/kkuksa esa dtZnkj dk

/;ku vk—’V fd;k tkrk gSA

JJhhjjkkee ffllVVhh ;;wwffuu;;uuQQkkbbuussaall ffyyffeeVVssMM
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mijksDr ifjfLFkfr;ksa esa ,rn~}kjk lwpuk nh tkrh gS fd mi;qZDr dtZnkjksa] lg&dtZnkjksa vkSj@;k muds tekufr;ksa ¼tgk¡ Hkh ykxw

gks½ ls mijksDr cdk;k jkf”k;ksa dks Hkfo’; dh C;kt vkSj ykxw izHkkjksa lfgr bl lwpuk izdk”ku dh rkjh[k ls 60 fnuksa ds vanj

Hkqxrku djus ds fy, dgk tkrk gS] vU;Fkk bl lwpuk dh rkjh[k ls 60 fnuksa dh lekfIr ij foŸkh; vkfLr;ksa ds izfrHkwfrdj.k

,oa iqufuZekZ.k vkSj izfrHkwfr fgr izorZu vf/kfu;e] 2002 dh /kkjk 13¼4½ vkSj blds rgr ykxw fu;eksa ds rgr izR;kHkwr ifjlaifRr;ksa

dk dCtk ysus lfgr izR;kHkwr ifjlaifRr;ksa ds fo#) vkxs ds mik; fd, tk;saxsA

——ii;;kk uukkssVV ddjjssaa ffdd mmDDrr vvff//kkffuu;;ee ddhh //kkkkjjkk 1133¼¼1133½½ ddss rrggrr ddkkssbbZZ HHkkhh ddttZZnnkkjj iizzRR;;kkHHkkwwrr __..kknnkkrrkk ddhh iiwwooZZ ffyyff[[kkrr llggeeffrr ddss ffccuukk

llwwppuukk eessaa ccrrkk;;hh vviiuuhh ffddllhh iizzRR;;kkHHkkwwrr iiffjjllaaiiffRRrr ddkk ffccØØhh]] iiVV~~VVss ;;kk vvUU;; ffddllhh rrjjhhddss llss ggLLrrkkaarrjj..kk ddjjuuss ggssrrqq ffuuff’’kk)) ggkkssaaxxssAA
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gLrk-@& izkf/k—r vf/kdkjh

Jhjke flVh ;wfu;u Qkbusal fy-
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Hkfo’; dh C;kt
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llkk{{kkhh xxqqIIrrkk iiqq==hh LLoo-- gg’’kkZZ ffccggkkjjhh xxqqIIrrkk ¼¼ee`̀rrdd

vviiuuss ffooff//kkdd mmRRrrjjkkff//kkddkkjjhh ddss eekk//;;ee llss½½

ffuuffddrrkk xxqqIIrrkk iiqq==hh LLoo-- gg’’kkZZ ffccggkkjjhh xxqqIIrrkk

¼¼ee`̀rrdd vviiuuss ffooff//kkdd mmRRrrjjkkff//kkddkkjjhh ddss eekk//;;ee llss½½

ffggeekkaa””kkqq xxqqIIrrkk iiqq== LLoo-- gg’’kkZZ ffccggkkjjhh xxqqIIrrkk ¼¼ee`̀rrdd

vviiuuss ffooff//kkdd mmRRrrjjkkff//kkddkkjjhh ddss eekk//;;ee llss½½

iirrkk&& 7722]] xxyyhh uuaa-- 0066]] ffll[[kkookkyy vvkknn””kkZZ ffoo||kk

ddss llkkeeuuss]] iiVVssyy uuxxjj]] rrkkssiinnkkjjkk]]

vvtteessjj&&330055000011]]

JJhh ffooffiiuu xxqqIIrrkk iiqq== vveejj uukkFFkk xxqqIIrrkk

vveejj ffooggkkjj xxqqttjjkkrrhh HHkkVV~~VVss ddss iihhNNss]] iikkyy ffccpp--

kkyykk]] rrkkssiinnkkjjkk]] vvtteessjj&&330055000011
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ekspu fu’ks/k jkf”k
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27-01-2022 ds

vuqlkj

vkSj
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ekspu fu’ks/k jkf”k

fnukafdr

30-04-2022 ds

vuqlkj

fuca/kuksa o “krkZsa ds

vuqlkj Hkfo’; dh

C;kt vkSj izHkkjksa

lfgr

vkoklh; laifRr& Hkwfe@
IykWV@ ,,elh ua- 21@33]
fudV pwuk HkV~Vk] rksinkjk]
vtesj ¼jktLFkku½] eki
316-33 oxZ xt ds lHkh
Hkkx o [kaMA
lhek C;kSjk%&
iwoZ%& vU; dh laifRr]
if”pe& jksM]
mRrj%& vU; dh laifRr]
nf{k.k%& jksM

AfBÊERYE»f WXfCXdÀfÔ¦f RYfB³fZÔÀf
¸ffÔ¦f Àfc¨f³ff

´fid°f·fcd°f dWX°f (´fiU°fÊ³f) d³f¹f¸f, 2002 (kd³f¹f¸fl) IZY d³f¹f¸f 3 IZY Àff±f ´fdNX°f dUØfe¹f AfdÀ°f¹fûÔ IZY ´fid°f·fcd°fIYSX¯f AüSX ´fb³fd³fÊ¸ffÊ¯f AüSX ´fid°f·fcd°f
dW°f IZY ´fiU°fÊ³f Ad²fd³f¹f¸f, 2002 (kAd²fd³f¹f¸fl) IYe ²ffSXf 13 (2) IZY °fWX°fÜ
þ¶fdIY A²fûWXÀ°ffÃfSXe Ad²fd³f¹f¸f IZY °fWX°f AfBÊERYE»f WXfCXdÀfÔ¦f RYfB³fZÔÀf d»fd¸fMXZOX (AfBÊERYE»fE¨fERYE»f) IZY Ad²fIÈY°f Ad²fIYfSXe WX`Ô AüSX d³f¹f¸fûÔ IZY d³f¹f¸f 3
IZ Àff±f ´fdNX°f ²ffSXf 13(12) IZY °fWX°f ´fiQØf VfdöY¹fûÔ IYf ´fi¹fû¦f IYSX°fZ WXbE ¹fWXfÔ ³fe¨fZ Àfc¨fe¶fð IYªfÊQfSX/ÀfWX-IYªfÊQfSX(SXûÔ)/¦ffSXÔMXSX(SXûÔ) (Àf·fe IYû EIY Àff±f
kQfd¹f°½f²ffSXel IZY øY´f ¸fZÔ ÀfÔQd·fÊ°f)/IYf³fc³fe UfdSXÀf (ÀfûÔ)/IYf³fc³fe ´fid°fd³fd²f(¹fûÔ) IYû ³fe¨fZ dQE ¦fE dUUSX¯f IZY A³fbÀffSX, ÀfÔ¶fÔd²f°f ³fûdMXÀf/Àfc¨f³ffAûÔ IYe °ffSXeJ ÀfZ
60 dQ³fûÔ IZY ·fe°fSX ÀfÔ¶fÔd²f°f ¸ffÔ¦f Àfc¨f³ff ¸fZÔ CXd»»fdJ°f SXfdVf¹fûÔ IYf ·fb¦f°ff³f IYSX³fZ IZY d»fE IYWX°fZ WbXE ´fWX»fZ WXe Ad²fd³f¹f¸f IYe ²ffSXf 13(2) IZY °fWX°f dUÀ°fÈ°f ¸ffÔ¦f
Àfc¨f³ff þfSXe IYSX ¨fbIZY WX`ÔÜ CXöY Àfc¨f³ff IYe ´fid°f¹ffÔ ´fÔþeIÈY°f OXfIY E.OXe. õfSXf °ff¸fe»f IYe ¦f¹fe WX`Ô AüSX A²fûWXÀ°ffÃfSXe IZY ´ffÀf CX´f»f¶²f WX`Ô, AüSX CXöY
Qfd¹f°U²ffSXe/IYf³fc³fe CXØfSXfd²fIYfSXe/IYf³fc³fe ´fid°fd³fd²f, ¹fdQ UZ ¨ffWXZÔ, °fû Àff¸ff³¹f IYf¹ffÊ»f¹f Àf¸f¹f IZY QüSXf³f dIYÀfe ·fe IYf¹fÊ dQUÀf ´fSX A²fûWXÀ°ffÃfSXe ÀfZ ÀfÔ¶fÔd²f°f ´fid°f
´fif~ IYSX ÀfIY°fZ WX`ÔÜ
C´fSXûöY IZY ÀfÔ¶fÔ²f ¸fZÔ, EIY ¶ffSX dRYSX, CXöY Qfd¹f°U²ffSXe(¹fûÔ) / IYf³fc³fe UfdSXÀf (ÀfûÔ) / IYf³fc³fe ´fid°fd³fd²f (¹fûÔ) IYû ÀfÔ¶fÔd²f°f Àfc¨f³ff(Aûa) IYe °ffSXeJ ÀfZ 60 dQ³fûÔ
IZ ·fe°fSX IYd±f°f Qfd¹f°½f²ffSXe(¹fûÔ) õfSXf d³f¿´ffdQ°f FY¯f Àf¸fÓfü°fZ AüSX A³¹f QÀ°ffUZþûÔ / »fZJûÔ, ¹fdQ IYûBÊ WXû, IZY Àff±f ´fdNX°f ³fe¨fZ dQE ¦fE IYfg»f¸f ¸fZÔ ³fe¨fZ Qe ¦fBÊ
ÀfÔ¶fÔd²f°f d°fd±f¹fûÔ ÀfZ ·fb¦f°ff³f AüSX / ¹ff UÀfc»fe IYe °ffSXeJ °fIY Af¦fZ IZY ¶¹ffþ ÀfdWX°f CX³fIZY ÀfÔ¶fÔd²f°f ³ff¸fûÔ IZY Àff¸f³fZ ³fe¨fZ Qe ¦fBÊ SXfdVf IYf AfBÊERYE»fE¨fERYE»f
I û ·fb¦f°ff³f IYSX³fZ IZY d»fE Àfc¨f³ff Qe ªff°fe WX`Ü FY¯f IYe QZ¹f ¨fbIYü°fe IZY d»fE ´fid°f·fcd°f IZY øY´f ¸fZÔ, d³f¸³fd»fdJ°f ´fid°f·fc°f ÀfÔ´fdØf IYû IiY¸fVf: CXöY Qfd¹f°U²ffSXe(¹fûÔ)
õfSXf AfBÊERYE»fE¨fERYE»f IZY ´ffÀf d¦fSXUe SXJf ¦f¹ff WX`Ü

F ¯f
Jf°ff Àfa.
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Qfd¹f°½f²ffSXe(¹fûÔ)/IYf³fc³fe
½ffdSXÀf(ÀfûÔ)/IYf³fc³fe

´fid°fd³fd²f(¹fûÔ) IZY ³ff¸f
ßfe WXSXQe´f dÀfaWX ¨f³PXûIY, 
ßfe A¸fSX ´ff»f dÀf¢IYf, 
ßfe¸f°fe Àfû³f»f dÀf¢IYf °f±ff 
ßfe ÀfbdSX³QSX IYüSX

d³f¸³fd»fdJ°f d°fd±f °fIY
IbY»f ¶fIYf¹ff QZ¹f (÷Y.)

30.04.2022 °fIY SXfdVf 
÷ . 30,14,596/- 

(÷Y´f¹fZ °feÀf »ffJ ¨füQWX
WªffSX ´ffa¨f Àfü dLX¹ff³f¶fZ

¸ffÂf)

¸ffa¦f Àfc¨f³ff IYe
d°fd±f °f±ff
E³f´feE d°fd±f
¸ffa¦f Àfc¨f³ff IYe

d°fd±f
07.05.2022

E³f´feE
31.01.2022

´fid°f·fc°f AfdÀ°f¹fûÔ/A¨f»f Àf¸´fdØf¹fûÔ/¶fa²fIY
Àf¸´fdØf¹fûÔ IYf d½f½fSX¯f

´fi±f¸f °f»f IYf ´feLZX IYf ·ff¦f, d³fªfe Àfa. 2, LX°f IZY
Ad²fIYfSX SXdWX°f, Àf¸´fdØf Àfa. 80 ´fSX d³fd¸fÊ°f, d·fSXû¨fe
I ûAfg´fSmXdMX½f WXfCXÀf d¶fd»OaX¦f ÀfûÀffBMXe d»fd¸fMZXOX,
·fZSXf E³IY»fZ½f IZY »fZAfCXMX ´»ff³f ¸fZÔ, ´fdV¨f¸f d½fWXfSX,
³fBÊ dQ»»fe-110087

*Àf¸¶fd³²f°f ¸ffa¦f Àfc¨f³ffAûa ¸fZÔ d½fVfZ¿f øY´f ÀfZ CXd»»fdJ°f QSX ´fSX ·fb¦f°ff³f °f±ff/A±f½ff ½fÀfc»fe IYe d°fd±f °fIY ·ff½fe ¶¹ffªf, Ad°fdSX¢°f ¶¹ffªf, AfIYdÀ¸fIY ½¹f¹f,
»ff¦f°fûÔ, ´fi·ffSXûÔ AfdQ ÀfdWX°fÜ ¹fdQ CXöY Qfd¹f°½f²ffSXe AfBÊERYE»fE¨fERYE»f IYû ´fcUûÊöY øY´f ¸fZÔ ·fb¦f°ff³f IYSX³fZ ¸fZÔ dURY»f SXWX°fZ WX`Ô, °fû AfBÊERYE»fE¨fERYE»f
Cö Ad²fd³f¹f¸f IYe ²ffSXf 13(4) AüSX »ff¦fc d³f¹f¸fûÔ IZY °fWX°f »ff¦f°f AüSX ´fdSX¯ff¸fûÔ IZY ÀfÔ¶fÔ²f ¸fZÔ CXöY Qfd¹f°U²ffSXe(¹fûÔ)/IYf³fc³fe UfdSXÀfûÔ/IYf³fc³fe ´fid°fd³fd²f(¹fûÔ)
IZ þûdJ¸f ´fSX CX´fSXûöY ´fid°f·fc°f ÀfÔ´fdØf(¹fûÔ)/¨f»f ÀfÔ´fdØf(¹fûÔ) IZY d½f÷Yð ´fcSXe °fSXWX ÀfZ IYfSXÊUfBÊ IYSXZ¦ffÜ
Cö Ad²fd³f¹f¸f IZY °fWX°f CXöY Qfd¹f°½f²ffSXe(¹fûÔ)/IYf³fc³fe CXØfSXfd²fIYfSXe/IYf³fc³fe ´fid°fd³fd²f(¹fûÔ) IYû CXöY ´fid°f·fc°f ÀfÔ´fdØf/¨f»f ÀfÔ´fdØf(¹fûÔ) IYû d¶fIiYe IZY ¸ff²¹f¸f
ÀfZ, ´f˜Z ´fSX ¹ff A³¹f±ff d¶f³ff d½fd²f ÀfZ IYe ´fcUÊ d»fdJ°f ÀfWX¸fd°f IZY d¶f³ff WXÀ°ffÔ°fdSX°f IYSX³fZ IZY d»fE d³fd¿fð dIY¹ff ªff°ff W`XÜ IYûBÊ ·fe ½¹fdöY þû Ad²fd³f¹f¸f ¹ff
CÀfIZY °fWX°f ¶f³ffE ¦fE d³f¹f¸fûÔ IZY ´fifU²ff³fûÔ IYf CX»»fÔ§f³f IYSX°ff W`X, UWX Ad²fd³f¹f¸f IZY °fWX°f ´fiQf³f dIYE ¦fE IYfSXfUfÀf AüSX/¹ff QÔOX IZY d»fE CXØfSXQf¹fe WXû¦ffÜ

IÈY°fZ AfBÊERYE»f WXfCXdÀfÔ¦f RYfB³fZÔÀf d»fd¸fMXZOX
WX./ - 

Ad²fIÈY°f Ad²fIYfSXe
dQ³ffÔIY: 07.05.2022 ÀfÔ´fIYÊ ´f°ff: OXe -16, ´fWX»fe ¸fÔdþ»f, AfBÊÀfeAfBÊÀfeAfBÊ ¶f`ÔIY IZY DY´fSX,
À±ff³f: dQ»»fe ´fiVffÔ°f dUWXfSX, ÀfZ¢MXSX -14 SXûdWX¯fe, ³fBÊ dQ»»fe -110085
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;fn mDr dtZnkj mijksDrkuqlkj bZ,vkjlh dks Hkqxrku djus esa vlQy jgrs gSa rks bZ,vkjlh vf/kfu;e dh /kkjk
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lwpuk
,rn~}kjk Hkkjrh; izfrHkwfr ,oa fofue; cksMZ ¼lwph;u nkf;Ro ,oa izdVhdj.k vis{kk,a½ 
fofu;ekoyh] 2015 ds fofu;e 29 vkSj 47 rFkk vU; ykxw izko/kkukas ds vuqlj.k eas] ge 
lwfpr djus ds bPNqd gSa fd dEiuh ds funs'kd eaMy dh ,d cSBd c`gLifrokj] 12 ebZ] 
2022 dks vk;ksftr dh tk,xh] ftlesa] vU; ds lkFk] fuEufyf[kr dk;Z fu"ikfnr fd, 
tk,axs %
1- 31 ekpZ] 2022 dks lekIr frekgh@o"kZ gsrq vadsf{kr okf"kZd ys[kk vkSj foRrh; ifj.kkeksa 

¼i`FkDd`r vkSj lesfdr nksukas½ ij vads{kdksa dh fjiksVZ lfgr fopkj vkSj vuqeksnu ( 
2- cksMZ dh cSBd esa foRrh; o"kZ 2021&22 gsrq varfje ykHkka'k] ;fn dksbZ] dh ?kks"k.kk ds 

laca/k esa izLrko ij fopkj fd;k tk,xk rFkk cksMZ }kjk varfje ykHkka'k] ;fn vuqeksfnr
fd;k x;k] ds Hkqxrku ds mn~ns'; gsrq jsdkMZ frfFk Hkh fu/kkZfjr dh tk,xhA 

mDr lwpuk dEiuh dh osclkbV https://www.coforge.com/investors/disclosures-
under-listing-regulations ij rFkk uS'kuy LVkWd ,DlpsUt dh osclkbV
https: / /www.nseindia.com vk Sj ch,lb Z fyfeV sM dh o sclkbV
https://www.bseindia.com ij Hkh ns[kh tk ldrh gSA

okLrs dksQkstZ fyfeVsM
¼iwoZr% ,uvkbZvkbZVh VsDuksykWtht++ fyfeVsM½
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Today, a host of providers
of financialproductsand
services advertise their

“free” offerings. Since they are
commercial enterprises, the
question that arises is: How do
theymakemoney?

The reality is that most
sellers follow a mixed model.
Some of their products and
services are free while they
charge for the rest. The free
offerings are meant to attract
and retain customers.

“Thebusinessmodelusually
is to transition customers from
the segments where they don't
pay to those where they pay,”
says Vishal Dhawan, chief
financial planner, Plan Ahead
WealthAdvisors.

Broking-cum-mutual
fundplatforms
Zerodha, India’s leading bro-
kerage firm, charges zero bro-
kerage for stockspurchasedon
delivery basis. Customers also
don’t payacommission topur-
chase direct plans of mutual
funds (MFs). But if a customer
does intraday trading inequity,
currency, or commodity, or in
futures and options, Zerodha
charges ~20 or 0.03 per cent
(whichever is lower) per
executedorder.Someotherdis-
countbrokersalso followasim-
ilarmodel.The tradersprovide
the bulk of their revenue.

Many MF platforms today
(like Groww, Paytm Money,
ETMoney) offer direct plans on
which they make no money.
“They treatMFs as a loss leader
—aproduct that thesellergives
away for free, or at a very low
cost — as it helps in customer
acquisition. The seller hopes
customers will buy other paid
products from their platform,”
says Srikanth Meenakshi,

founding partner and head,
platform and technologies,
PrimeInvestor.in.

The paid offerings of these
platforms could include robo
advisory, fixed deposits, loans,
and insurance.

Realestatebroking
Nobroker.in, which has elimi-
nated the broker from realty
transactions, offers its basic
services free of cost. “You can
post thedetailsofyourproperty
for buying, selling, or renting.
Propertybuyerscanget intouch
with sellers, and tenants with
landlords, directly without
goingthroughanintermediary,”
says Amit Agarwal, chief
executive officer and
co-founder,NoBroker.in.

If a customer needs a value-
added service, such as a phone
relationship manager, or some
other service, she pays for it.
These charges range from
~1,000 to ~4,000.

Loans
One player that offers advice
to retail clients on a variety of
loans is Andromeda. “We help
customers borrow at the
lowest possible cost without
charging themany fee,” saysV
Swaminathan, executive chair-
man, Andromeda and
Apnapaisa. It monetises its
services by charging lenders a
fee for the loans the platform
facilitates.

Buynow,paylater
Buy now pay later (BNPL) is a
form of credit that is suited to
customers who have a low
credit score or insufficient
credit history due to which
they are unable to get a credit
card. “The model is similar to
that of a credit card, but
requires much less documen-
tation,” says Mahesh Shukla,
founder and chief executive

officer, Payme India.
Two models of BNPL are

popular.Thefirst isBNPLat the
check-outpointorpointof sale.
Here, you first need to obtain a
credit limit fromalender.At the
check-out stage, if you choose
BNPL, youwill get a zero-inter-
est period of 15 to 30 days. You
can make a one-shot payment
at the end of this period. You
canalsoconvertyourpayments
into equated monthly instal-
ments (EMIs). Sometimes, if
you are not able to pay at the
end of the interest-free period,
it is possible to convert to EMIs
even at this later date.

The second, usually chosen
for high ticket size purchases,
isapureEMI-basedmodel.The

cost to the customer is zero.
“Usually, the original equip-
ment manufacturer (OEM) or
themerchantpassesonthedis-
count on the product to the
lender. The discount substi-
tutes for the interest the lender
would have earned,” says
Yashoraj Tyagi, chief business
officer and chief technology
officer, CASHe.

Inotherwords, thediscount
thebuyerwouldhaveenjoyedif
she had paid the cost upfront
goes to the lender.

In the first model, if the
customer is not able to pay the
dues on time, she pays inter-
est, which could be as high as
0-26 per cent annualised.
Similar penal interest rates

apply to customers who fail to
pay their EMIs on time. “Your
credit score also gets
impacted,” says Dhawan.

Whatshouldcustomersdo?
Asfaras investing isconcerned,
investors must try to save on
costsbyusingdiscountbrokers,
or by investing in direct plans
of MFs. “The mechanism of
investing is the smaller, more
commoditised part. The more
importantaspect istheproducts
investorsselect.Unless theyare
proficient, they should not try
to save cost on the advice
required for proper portfolio
constructionandproductselec-
tion,” saysMeenakshi.

In the case of brokers, avoid
keeping excess money in your
tradingaccount.Thereturnthis
money would have earned you
will insteadgo to your broker.

When availing any product
or service—free or paid—give
primacy to whether it is suited
for you. “The core proposition
being offeredmust be relevant.
Only then should you think
aboutwhether it’s a gooddeal,”
saysDhawan.

Intradaytrading instocksor
trading in futures and options
is risky and can cause large
lossesdue to leverage. “There is
also the risk of getting addicted
due to the dopamine rush such
trading activities offer,” says
Avinash Luthria, a Sebi-regis-
tered investment advisor and
founder, Fiduciaries.

According to Luthria, in the
financial world, a higher-cost
product is oftennot better than
a lower-cost product. The
former just tendtobehard-sold
more because they offer higher
commissionsto intermediaries.
On the other hand, investors
needtoreachoutthemselvesfor
lower-cost products based on
their own knowledge, or based
ongoodadvice.

Give primacy to product
suitability, then evaluate cost

Dalas Biochem had taken a Fire and
Floater Special Perils Policy fromUnited
India Insurance. The policy, which had
a coverage of ~13 crore, and was valid
from January 13, 2010, to January 12,
2011, covered risk for chemical aswell as
bulkdrugmanufacturingat the insured’s
manufacturing unit at Bhiwadi in Alwar
District of Rajasthan.

On July 10, 2010, while raw material
was being transported from the godown
to the manufacturing unit, one can of
Phosphorus Oxychloride fell while it was
being loaded into a truck. The chemical
leaked.Oncoming intocon-
tactwith themoisture in the
atmosphere, it caught fire,
resulting in a lot of goods
gettingdamagedandburnt.

The insurer was imme-
diately informed about the
accident. It appointed a
surveyor to assess the loss.
The insured produced all
the necessary documents
in support of the claim.
The surveyor estimated the loss at
~2,714,357. After deducting the salvage
value of ~10 lakh, the final net loss was
pegged at ~1,714,357.

The insurer, however, repudiated the
claim on the ground that the policy did
not cover the risk. So, the insured filed a
complaint before the District Consumer
Forumclaiming theamountofnet lossas
assessed by the surveyor, along with
compensation and costs.

The insurer questioned themaintain-
ability of the case on the ground that the
amount of total loss exceeded the pecu-
niary limit of the District Forum. On
merits, the insurerarguedthat thefirehad
occurredduetospontaneouscombustion,
whichwasnot covered by the policy.

TheDistrictForumorderedtheinsurer
to pay ~1,714,357 as assessed by the sur-
veyor, along with 15 per cent interest. It
alsoordered~3,000tobepaidascompen-
sation formental agony.

The insurer appealed against this
order to theRajasthanStateCommission,
whichdismissedtheappeal,andimposed
a further cost of ~10,000.

United India then approached the
NationalCommission througha revision
petition.The insurer argued that thepol-
icy specifically excluded spontaneous
combustion, unless additional premium
waspaid to include it as anadd‑oncover.
It pointed out that in this case, the
insuredhad stated that “fumesweregen-
erated due to fermentation and sponta-
neous combustion”, resulting from the
chemical coming in contact with
atmosphericmoisture.

The National Commission observed
that it was not a Marine Policy, so the
damage causedwhile loadingwould not
be covered. It held that the riskwould be
limited to the coverage under the Fire
Policy. It observed that the liabilityunder
the policy can neither be extended nor
curtailed, but would have to be deter-

minedstrictly inaccordance
with the terms of the con-
tract of insurance, as laid
downby the SupremeCourt
in the Oriental Insurance vs
SonyCheriyancase. It noted
that Phosphorus
Oxychloride is a hazardous
material.When it is exposed
to atmospheric moisture,
there is no fire, but the
chemical reaction produces

heavy fumes, smoke and vapour, which
are so irritating that a person cannot
breathe without a special mask. So, the
Commissionconcluded that the losswas
due to spontaneous combustion.

Accordingly, by its order of April 8,
2022, delivered by the bench of C
Viswanath and Justice Ram Surat Ram
Maurya, the National Commission held
the claim was not payable since add-on
cover for spontaneous combustion had
not been obtained. It upheld the
contention of the insurer and set aside
the orders of the District Forum and
the State Commission and dismissed
the complaint.

Thewriter isaconsumeractivist

The National
Commission
observed that
liabilityunder the
policy could neither
be extended nor
curtailed, butwould
be determined
according to the
terms of the contract
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Notbuyingadd-oncover
canprovecostlysometimes

While it’sokaytosavemoneyonmodeof investing,don’tscrimponpayingforsoundadvice

LOW-COST BUT GOOD FINANCIAL PRODUCTS
nInthemutual fund
domain, low-cost index
fundsandexchange-traded
fundsarewellsuitedfor
newinvestorswhomay
finditdifficult toselect the
rightactivefundmanager

nWith the rightadvice,
directplansarebetter
than regularplansof
mutual funds

nAmongdebtmutual

funds,overnight funds
area low-cost, low-risk
category

nGovernment-backed
instruments likePublic
Provident Fund, Senior
Citizens Savings Scheme,
SovereignGoldBonds,
VoluntaryProvident Fund,
etcare soundproductson
whichyoudon'thave to
payany commission

HIGH ENERGY BATTERIES (INDIA) LIMITED
CIN: L36999TN1961PLC004606

(An ISO 9001:2015 & ISO 14001:2015 Company)
Regd. Office: “ESVIN House”, 13 Old Mahabalipuram Road, Perungudi, Chennai 600096

Phone:044-24960335, Email: investor@highenergyltd.com
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022

(By Order of the Board)
for HIGH ENERGY BATTERIES (INDIA) LIMITED

G. A. PATHANJALI
Managing Director

Place: Chennai
Date: 07.05.2022

Note:
1. Figures for the last quarter are the difference between the audited figures for the full financial year and the published figures for nine months period upto

the third quarter of relevant financial year.
2. Figures for the previous period have been regrouped wherever necessary.
3. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at the respective meetings held on

7th May 2022.
4. Lead Acid Battery Plant was not operated during the year also due to unremunerative prices.
5.The Board of directors at its meeting held on 7th May 2022 have recommended a payment of a dividend of Rs 15/- (Rupees Fifteen only) per Equity

Share of face value of Rs 10/- each for the Financial Year ended 31.03.2022. The same amount to Rs. 268.92 Lakhs.
6.The Board has recommended to sub – divide the existing Equity shares of Rs. 10/-(Ten) each fully paid up into Five Equity Shares of face value of

Rs.2/-(Two) each fully paid up, subject to the regulatory / statutory approvals as may be required and the approval of the shareholders of the Company.
7. The above is an extract of the detailed format of Quarterly / Annual Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial results are available on the stock
exchange websites www.bseindia.com. The same is also available on the company’s website www.highenergy.co.in under the financials section.

Rs.in Lakhs

Particulars
Quarter
Ended

31st March,
2022

Quarter
Ended

31st March,
2021

Year
Ended

31st March,
2022

Year
Ended

31st March,
2021

(Audited) (Audited) (Audited) (Audited)
Total Income from Operations 2568.52 2327.36 7973.16 7795.41
Net Profit / (Loss) for the period [before tax, and
Exceptional items] 680.26 701.86 2473.90 2398.82

Net Profit / (Loss) for the period before tax
[after Exceptional items] 680.26 701.86 2473.90 2398.82

Net Profit / (Loss) for the period after tax (after Exceptional items) 475.04 514.39 1794.98 1832.93
Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax) and
Other Comprehensive Income (after Tax)]

330.41 474.58 1644.54 1817.94

Equity Share Capital 179.28 179.28 179.28 179.28
Other Equity (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet 5389.97 4014.35

Earnings Per Share (of Rs.10/- each)
Basic 26.50 28.69 100.12 102.24

Diluted 26.50 28.69 100.12 102.24

NOTICE

Dated : May 07, 2022
Place : Noida

For Coforge Limited
(Erstwhile NIIT Technologies Limited)

Sd/-
Barkha Sharma

Company Secretary

Notice is hereby given pursuant to Regulation 29 and 47 of the Securities &
Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulation 2015 [the Listing Regulations] other applicable
provision, we wish to inform that the meeting of Board of Directors of the
Company is scheduled to be held on Thursday, May 12, 2022 ,inter-alia, to
transact, the following businesses:
1. To consider and approve the Audited Annual Accounts and Financial

Results for the quarter/year endedMarch 31, 2022 (both Standalone and
Consolidated) alongwith theAuditorsReport ;

2. The proposal relating to Declaration of Interim Dividend if any, for the
Financial Year 2021-22 will be taken up at the Board Meeting and the
Board will also determine the Record Date for the purpose of payment of
InterimDividend, if approved.

The said notice may be accessed on the Company’s website at
https://www.coforge.com/investors/disclosures-under-listing-regulations
and also on the website of National Stock Exchange at
https://www.nseindia.com andBSELimited at https://www.bseindia.com.

Regd Office: 8, Balaji Estate, Third Floor, Guru Ravi Das Marg,
Kalkaji, New Delhi-110019.

Ph: 91 (11) 41029297, Fax: 91 (11) 26414900
Email: investors@coforge.com,

Website: https://www.coforge.com

CIN: L72100DL1992PLC048753

Coforge Limited
(erstwhile NIIT Technologies Limited)
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