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OBu November, 2019

To,
The Manager
Departments of Corporate Services
M/s. Bombay Stock Exchange
P.J. Towers, Dalal Street
Mumbai - 400 001
Dear Sir/ Madam,

Sutr Revi Outcome of Board meetins held on 30.1O.2O19 at 3.30 D.m.-
Unaudited Financial Results with Cashflow for the Quarter ended 30ttr September.

Ref:Scrip Code: 508875

with reference to you email received on November 07,2079 please find the attached
Unaudited Financial Results with cash Flow statement for the quarter ended
306 September, 2019.

We request you to take the same on your records.

Thanking you,

FOR NITIN CAST ITED
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Encl: As Above

THANE
t
F

(/
(-
a.t

Regd. Office : 202, A-Wing, BIdg. No. 3, Rahul Mittal lndustrial Estate, Sir M. V Road, Andheri (East), Mumbai - 4OOO59, INDIA



illTlir NITIN GASTINGS LIMITED
(Formerly known as NITIN ALLOYS GLOBAL LIMITED)

CIN No. : L65990MH1982PLCO2AA22

Corporate Office ; Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601 . lNDlA.
Tel.:022-2598 5900 . Email: finan nitinca

AI{edio ENTERPRISE

a
Un-Audited Statement ofAssets and Liabilities as on 30th September, 2019

Scrip Code: 508875 Rs. in Lakhs
HalfYear Ended Year Ended

30-Sep-2019 30-Sep-2018 31-Mar-2019
Un-Audited Audited

Particulars

ASSETS

1 Non-Current Assets
2,676.85 2,585.59 2,7 68.95-Property, Plant and Equipment's

-Capital Work-in-Progress
337.20 224.80712.09-Goodwill

-Financial Assets
21.94 19.51 22.91-lnvestments

146.5 5 173.99 1B 1.19-Loans & Advances
90.4182.85 88,49-Other Financial Assets

-Other Non'Current Assets
-Deferred Tax Assets INet)

3,O40.2A 3,204.78 3,288.26
Current Assels2

2,0t2.33 1,589.131,7 7 0.07-lnventories
-Financial Assets

37 B.9B 254.24-lnvestments
1,044.88 1,086.15 L,1,91.t7-Trade Receivables

55 2.61392.63 202.92-Loans & Advances
3.92 3.92 4.17-Cash and cash equivalents

5 0.59 38.33 293.19-Bank Balance other than cash and cash equivalents
-Other FinancaiAssets 1,60.87 102.1,2 86.29

37.22 90.7 0-Current Tax Assets [Net) 80.91
124.39 53.32-Other Current assets 726.47

3,461.62 3,860.584,009.32
ToTAL ASSETS(1+2) 7 ,049.60 7,066.40 7,748.44

EOUITY AND LIABILITIES
1 EquiW

Equity attributable to owners ofparent
-Eouitv Share Capital 257.07 257.07 257.07

4,457.24-Other Equity 4,230.95 4,329.27
4,714.37 4,444.02 4,546.34

., Liabilities
Non-Current Liabilities
-Financial Borrowings 582.56 7 09.47 7 60.24
-Deferred Tax Liabilities (Netl 34.29 59.59 51.4S

7 69.00 811.69
Current Liabilities
-Current Financial Liabilities

-Borrowing 228.85
-Trade Payable 6B 1.51 713.24 703.59
-Other Financial Liabilities 297.51 168.33 272.56

-Provisions 27 5.07 725.7 t t67.87
-Current Tax Liabilities (Netl 109.24 88.32
-Other Current Liabilities 355.11 713.78

L7tA.44 1,809.38 L750.At
TOTAL EQUITY AND LIABILITIES(1+2) 7,O49.60 7,066.40 ,,/ 7,t4B.B4

For NITIN LIMITED

Thane, 3oth October, 2019 +
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un-Audited Financial Result for the Quarterand HalfYear Ended 3oth September,2019
Rs. in Lakhs (Except EPS)Scrip Code r 508875

Quarter Ended HalfYear Ended Year Ended

30-Sep-2019 30-,un-2019 30-Sep-2018 3o'Sep 2019 30-Sep 2018 31-Mar-2019
Un-Audited Un-Audited Audited

Parhculars

1. Net Sales / Revenue 6:om Operations 1,784.63 1,692.46 1,?36.42 3,477.09 3,299.2L 7,376.01

2. Other Income 54.54 6.97 24.86 61.51 45.78 170.39
7,439.r7 1,699.43 1,761.24 3,538.60 3,344.99 1,546.403. Total Income [1+2)

1,131.85

(4e.06)

188.82
69.21

113.37
294.45

1,7{J,,64

1,128.04

173.69
24.60

111.59
207.75

1,625.53

(20.14)

1,247.73

172.13
26.40

105.92
161.80

1,666.90

(47.08)

2,259.89

[69.20)

362.51
93.81

224.96

502.20
3,37 4.t7

2,124.21

351.81
43.04

209.t3
324.45

3,113.91

4,816.16

690.63
90.80

431.16
695.51

7,132.26

408.00

.{. Expenditure
a. Cost ofmaterials consumed

b. Purchase of traded goods

c. (lncrease) / decrease in stock of finished goods,

work in progress and stock-in-trade
d. Employees benent expense

e. Finance Cost

f. Depreciation & Amortisahon
g. Administrative, Sellin8 & General Expenses

Total Expenditure
94.385. Profit [+)/ Loss [-l before exceptional iteln and tax 90.53 13.90 164.43 414.14

93.38 93.386. Exceptionalitems
90.53 73.90 94.38 164.43 137.70 320.7 67. Profit (+)/ Loss (, from Ordinary

Achuties before tax [3] - (4+5+6)
13.47 22.99 29.41 36.46 31.04 87.04B, Tax expense
24.49 29.13 33.51 53.62 41.22 105.35CurrentTax

(11.02) (6.141 14.10) (17.161 t10.18)Deferred Tax t18.31)
9. Ner Profit (+)/ Loss (') from Ordinary 77.06 50.91 64.97 127.97 106.66
10. Other Comprehensive Income (NetofTax)
Item that willnotbe classified to profit & Loss

1.15 1.15 (38.81)(i) Re'measurementof defined benefitplan
(0.12)(ii) lncome tax related to item no. [i) above (0.42) 10.80

0.73 0.73Other Comprehensive Income (Net ofTax) (28.01)

77.06 50.91 65.7 0 127.97 107.39Tot l Comprehensive Income for the period (9+10) 205.71

11. Paid'uD equityshare capital (Face value : Rs. 5/- per shares) 257.07 257.07 257.07 257.0',1 257.07 257 .0 7

12. Earnings Per Share (EPS) (ofRs. 5/- each) (NotAnnualised)
' Basic and diluted EPS 7.24 2.49

(l)The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 30th October, 2019. (2) The

Company is engaged in manufacture ofAlloys Steel Castings and there is no separate reportable segment as per Ind AS 108. (3) The above financial results have been
prepared in accordance with tle recognitlon and measurement principles laid down in the Ind AS 34 "lntenm Financial Reporting" prescribed under section 133 of
the Companies Act 2013 read with t]le relevant rules issued thereunder and the otier accounting principles Senerally accepted in India. (4) The Figures ofPrevious
periods have been re-grouped, re-classfied where necessary to conform to current periods classificaoon (5) The Financial Results of tle Company ,.9,Sb.in"d to
BSE and are available on Company's website at vLlvw,nitincastings.com ,/ /
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Sandeep Rathi
B.Com F.C.A

Sandeep Rathi & Associates
Chartered Accountants
Office : 304, Saba Palace, 46 Road,
Khar [West], Mumbai 400 052.
Tel. : 2600 5BBB . Res. 2625 0837.
Mobile r 9821 238 422.
E-mail. : casandeeorathi@email.com

1

Independent Auditor's Revicw Report on Interim Financial Results of NITIN CASTING
LIMITED (FORMERLY NITIN ALLOYS GLOBAL LIMITED) pursuant to the Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulaaions, 2015.

TO THE BOARD OF DIRECTORS OF

NITIN CASTING LIMITED
IFORMERLY NITIN ALLOYS CLOBAL LIMITED)

We have leviewed the accompanying Statement of Unaudited Financial Results of NITIN
CASTING LIMITED (FORMERLY NITIN ALLOYS GLOBAL LIMITED) (the "Company") for
the qualter ended Septenrber 30,2019 ("the Statement"J attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"1, prescribed under Section 133 of the Cr:nrpanies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagemcnts [SRE) 2410 'Revierv oF Interim Financial lnformation Performed by the independent
Auditor of the Entity', issued by the lnstitute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Staten)ent is free of material misstatement. A review is linlited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and, accorclingly, we do not express an audit
opinion.

Based on our review conducted and procedures performed as stated above, nothing has come to
our attention that causes us to believe that the accompanying Statement of Unaudited Financial
Results prepared in accordance with the recognition and measurement principles laid down in
the aforesaid IndiaI Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
sEBI ILjsting obligations and Disclosure Requirements] Regularions, z0ls, as amended, including
the manner in which it is to be disclosed, or that it contairs any material misstatement.

For Sandccp lla thi& Ass0ciatos
Chartered Accountants
(Firm Registration No: 11 2Bw)

Sandcep Rathi
Proprietor
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Membership Number: 047377
uDtN: (q0q311rAA*H
Place : Mumbai
Date : October 30,2019.
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STATEMENT OF CASH FLOWS for the period ended 30th September, 2019

Particularc
As at 30th Sept,

2019
Rs. in l,akhs

As at 31st March
zotg

Rs. in Lakhs
n. Cash flow from OoeBtin
Profit before tax as per Profit & Loss Account 764.43 320.7 6
Fair Valuation in IND-AS [28.01]
Depreciation & Amortization 224.96 431.76
Operating profit before workin g capital changes Adiustnent for 389.39 723.9L
(lncrease) / decrease in Stock / W.l.P. (180.e4) 481.88
(lncrease) / decrease in Sund ry Debtors L46.29 (44.66)
(lncrease) / decrease in Loans & Advances t94.62 (384.75)
(lncrease) / decrease in Other Current Assets (130.381 (14.78)
Increase / (decrease) in Sundry Creditors (22.08) (41.86)
Increase / (decrease) in Other Current Liabilities 299.77 26+.54

Cash generated from operauons 696.67 984.2A
Direct taxes expenses (36.46'l (87.04)
Net Cash flow from Operating Activities 660.2L 497.24
B. Cash flow from Invesung Activities
(Purchase) / Sale of Fixed Assets (204.87) [420.88)
(Purchase) / Sale oflnvestments (378.01) (2.7 4)
(Purchase) / Sale ofOther Misc. Assets
Net Cash flow from investing Activities (s82.821 (423.62',)
C

Proceeds / (Repayment) of Secured Loans (netJ [406.s3) (2s7.04')
Proceeds / (Repayment) of Unsecured Loans (net)
Dividend Paid (3 0.1s)
Net Cash flow from Financing Activities (406.s3) (z87.Le)
Net Increase / (decrease) in cash and cash equivalent (3ze.t4l 186.43
Cash and cash equivalent as a t the beginning ofthe year 383.65 797.22
Cash and cash equivalent as at tJle closing ofthe year 54.51 383.65

For N N CASTIN

Thane, 3Oth October, 2019

p
Director
DIN No. ; 02356
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