






Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Book Value Book Value Yes/ No Book Value Book Value

ASSETS

Property, Plant and Equipment Identified tangible assets - 525.67 251.68 898.91 1,676.26      - - - 525.67 525.67 

Capital Work-in-Progress - - - 5.71 134.13 139.84         - - - - - 

Right of Use Assets - - 16.56 105.17 121.73         - - - - - 

Goodwill - - - - 160.55 160.55         - - - - - 

Intangible Assets Identified intangible assets - - 11.65 162.43 464.43 638.51         - - 403.21 - 403.21 

Intangible Assets under Development - - - - 276.95 276.95         - - - - - 

Investments (non-current) - - - - 1,646.87          1,646.87      - - - - - 

Loans (non-current) - - - - 889.12 889.12         - - - - - 

Other non-current financial assets - - - - 19.71 19.71 - - - - - 

Other non-current assets - - - - 46.43 46.43 - - - - - 

Inventories - - - 917.59 - 917.59         - - - - - 

Investments (current) - - - 56.76 - 56.76 - - - - - 

Trade Receivables - - - 799.19 - 799.19         - - - - - 

Cash and Cash Equivalents - - - 103.99 103.99         - - - - - 

Bank Balances other than Cash and Cash Equivalents - - - 12.35 12.35 - - - - - 

Loans (current) - - - 34.01 - 34.01 - - - - - 

Other current financial assets - - - 36.91 - 36.91 - - - - - 

Other current assets - - - 350.50 350.50         - - - - - 

Total - - 537.32 2,853.32 4,642.26         7,927.27      - - 403.21 525.67 928.88 

LIABILITIES

Debt securities to which this certificate pertains Listed secured NCDs - - Yes 105.24 - - 105.24         - - 105.24 105.24 105.24 

Other debt sharing pari-passu charge with above debt - No 308.77 1,101.22 - 1,409.98      - - 106.44 106.44 106.44 

Other debt - No - - - - - - - - - 

Subordinated debt - - - - - - - - - - 

Borrowings - - - - - - - - - - 

Bank (term loan - secured) - - - - - - - - - - 

Debt Securities (unlisted NCDs - secured) - - - - - - - - - - 

Others (deposits - unseured) - - - - - - - - - - 

Trade payables - - - 791.60 791.60         - - - - - 

Lease Liabilities (Non Current) - - - 16.78 16.78 - - - - - 

Provisions - - - 69.87 69.87 - - - - - 

Lease Liabilities (Current) - - - 4.84 4.84 - - - - - 

Deferred tax liability - - - 186.87 186.87         - - - - - 

Other current Financial Liabilities - - - 61.55 61.55 - - - - - 

Other current Liabilities - - - - 50.12 50.12 - - - - - 

Total - - 414.01 1,101.22 1,181.63         - 2,696.86      - - 211.69 211.69 211.69 

Cover on Book Value 1.30 1.90 2.48 4.39 

Pari-Passu Security Cover Ratio Pari-Passu Security Cover Ratio 

For and on behalf of
Piramal Pharma Limited

Vivek Valsaraj
Chief Financial Officer
Place: Mumbai
Date: Aug 3, 2023

Elimination (amount
in negative)

Other assets on which 
there is pari- Passu charge 
(excluding items covered in 

column F)

4. Based on the fair valuation report of “identified intangible assets” as at March 31, 2023 and has not been subjected to review by Statutory Auditors.

5. These assets are also hypothecated against unlisted non-convertible debentures issued to Kotak Mahindra Bank amounting to Rs.202.32 crores.

3. Cover on Book Value = (Total Asset under pari-passu / Debt securities to which this pari passu assets pertains)

Pari-Passu ChargeParticulars

Notes: 

Market
Value for
Assets

charged on
Exclusive

basis

Assets not 
offered as 
Security

 not to be filled 

1. As per sub para (a) of Para 3.1. of the circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, the statutory auditor of the listed entity is required to certify only the book values of the assets provided in the above Statement.

Related to only those items covered by this certificate

Market
Value for

Pari passu
charge

Assets (Note-4)

Carrying value/book value for pari passu 
charge assets where market value is not 

ascertainale or applicable
(For Eg. Bank Balance, DSRA market value 

is not applicable)

Pari-Passu Charge

Relating to Column F

2. The Management of the Company has excercised necessary due diligence to ensure appropriate extraction and compilation of  the requisite information in the above table from the unaudited books of account of the Company.

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable (For 
Eg.Bank Balance, DSRA market 

value is not applicable)

Statement of Security Cover in respect of Listed Non-Convertible Debentures for the period ended and as at June 30, 2023 

Exclusive Charge Exclusive Charge Pari-Passu Charge

Debt for which 
this certificate 
being issued

Other Secured 
Debt

Debt for which 
this certificate 
being issued

Assets shared by pari passu
debt holder (includes debt for 

which this certificate is issued & 
other debt with paripassu

charge)

(Total C to H)

Total
Value 

(=K+L+M+
N)

Description of asset for 
which this certificate 

relate

Debt amount considered 
more than once (due to 

exclusive plus pari passu 
charge)
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