
SHALIMAR 

PAINTS June 30, 2020 

BSE Limited National Stock Exchange of India Ltd 

Corporate Relationship Department, Exchange Plaza, si Floor, 

1° Floor, New Trading Ring, Plot No. C/1, G- Block 

Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E), 

Dalal Street, Fort, Mumbai - 400 001 Mumbai — 400051 

Sub: Outcome of Board Meeting of Shalimar Paints Limited (“Company”) held on June 30, 2020 

Ref: Disclosure under Regulation 30 and 33 and other applicable provisions of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

(Scrip Code: BSE — 509874, NSE — SHALPAINTS) 

Dear Sir/ Ma’am, 

This is in continuation to our letters dated March 28, 2020 and June 17, 2020. 

We wish to inform you that pursuant to the applicable provisions of the SEB! Listing Regulations, the Board of 

Directors of Shalimar Paints Limited (the "Company") at its meeting held today, i.e. June 30, 2020, inter alia, 

considered and approved: . 

1. Audited financial results of the Company for the financial year ended 31° March, 2020, both on 

standalone and consolidated basis, duly reviewed by the Audit Committee. Copies of the aforesaid 

audited financial results along with the Auditor’s Report(s) thereon are enclosed herewith as 

Annexure-1 

We also hereby declare that M/S A K Dubey & Company, Chartered Accountants, the Statutory 

Auditors of the Company have given un-modified opinion for the Audited Standalone and 

Consolidated Financial Results of the Company for the financial year ended 31st March, 2020. 

2. On the recommendation of the Nomination and Remuneration Committee and subject to the 

approval of the shareholders at the ensuing Annua! General Meeting of the Company, the Board of 

Directors has approved re-appointment of Mr. Alok Perti (DIN: 0475747), as Non-Executive 

Independent Director of the Company for a second term of 3 (three) consecutive years w.e.f. 30" 

June, 2020. Detailed disclosure as required under Regulation 30 of SEBI Listing Regulations is enclosed 

as Annexure - 2. 

The meeting commenced at 12:00 Noon and concluded at ‘50 p.m. 

You are requested to kindly take the above information on record. 

Thanking You 

For Shalimar Paints Limited 

   
Shalimar Paints Ltd. 

SHALIMAR Corporate Office: 1" Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana 
PAINTS Regd. Office: Stainless Centre, 4” Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana. 

Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509 

Email Id: askus(@shalimarpaints.com. Website: www.shalimarpaints.com CIN: L24222HR1902PLC065611



  

  

AK DUBEY & CO 
Chartered Accountants 
  

Independent Auditor's Report on Consolidated Annual Financial Results of Shalimar Paints Limited Pursuant 
to the Regulation 33 of the Seal (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Shalimar Paint Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Shalimar Paints 
Limited, the Holding/Parent company ( herein after referred to as ‘the Company’) and its subsidiarles- Shalimar 
Adhunik Nirman Limited & Eastern Speciality Paints & Coating Private Limited (the Company and its subsidiaries 
together referred to as 'the Group’) for the year ended 31 March 2020, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 7015 (as amended) (‘Listing Regulations’), including 
relevant circulars issued by the Securities and Exchange Board of India ("SEBI') from time to time. 

2, In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as 
referred to in paragraph 9 below, the Stotement: 

() includes the annual financial results of the Subsidiaries; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;and 

(lit) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘ind AS") prescribed under 
Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India, of the consolidated net loss after tax and other comprehensive 
income and other financial information of the Group for the year ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('S4s") specified under section 143/10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of 
the Statement section of our report. We are independent of the Group , in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (‘the ICAI") together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us and that obtained by the other auditors in terms of their reports referred to in 
paragraph 9 of the “Other Matter’ section below, js sufficient and appropriate to provide a basis for our opinion, 

  
Regd. OF: Fjord Tower, Flat # 19A2, 1925, Chakgaria, Hand Park, Kolkata - 700004; * (61)(039) 4071-6096; 2462-6148; E-mal :aklubeyco@amailcom 
Support Office : 6, Raja Basanta Roy Road, Kolkata - 700028; @ (91)(033) 2485-5912; 008-9349 
Branch Office :18, RN Tagore Road, P.O. - Berhampore, Dist. - Murshidabad, Berhampore - 742 101



Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board af Directors and has been approved by them for the issuance, The Statement has been compiled from the related audited consolidated financial statements for the year ended March 31, 2020 and interim consolidated financial information for the quarter ended March 31, 2020, being the balancing figure between audited figures in respact of the full financial year and the published year to date figures up to the third quarter of the current financial year. This responsibility includes the Preparation and presentation of the Statement that give a true and fair view of the consolidated net profit and consolidated total comprehensive income and other financial information of the Group in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 23 of the Listing Regulations. 

The respective Board of Directors of the Companies included in the Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate internal financial controls, that were Operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the Preparation and presentation of the respective financial 

as aforesaid. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the Group are responsible for assessing the ability of the respective entities to continue as a going Foncern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors elther intends to liquidate their respective entities or to cease operations, of has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of the Group, 

Auditor's Responsibilities for the Audit of the Statement 

6. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or érror, and to issue an auditor's report that includes our opinion, Reasonable assurance is a high level of assurance but 1s not a guarantee that an audit conducted In accordance with Standards on Auditing , specified under section 243(10) of the Act , will always detect 4 material misstatement , when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 
As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain professional skepticism th roughout the audit, We alsa: 

= Identify and assess the risks of material misstatement of the Statement , whether due to fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery , intentional omissions , misrepresentations , ar the override of internal contral, 

 



  

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act , we are also responsible for expressing our 
opinion on whether the Holding Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditians that may cast 
significant doubt on the ability of the Group and its associates, to continue as a going concern. If we conclude 
that @ material uncertainty exists, we are required to draw attention in our auditar's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entitles within the Group, to 
express an opinion on the Statement. We are responsible far the direction, supervision and performance af the 
audit of financial Information of such entities Included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion, 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, Individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (il) to evaluate the effect of any 
identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in internal control that 
we identity during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33(8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable, 

Other Matter 

We did not audit the annual financial statements of two subsidiaries included in the Statement, whose financial 
information reflects total assets of Rs. 2729.24 lakh as at 31 March 2020, and total revenues of Rs 2.07 lakh, total net 

joss after tax of 30.84 lakh , total comprehensive loss of Re 30.84 lakh , and cash outflows (net) of As 0.02 lakh forthe 

year ended on that date, as considered in the Statement. These annual financial statements have been audited by 
other auditors whose audit reports have been furnished to us by the management, and our opinion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit reports of 
such other auditors, and the procedures performed by us as stated in paragraph 7 above. 

Our opinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other 

auditors and the conversion adjustments prepared by the management of the Company (Holding/Parent Company) 

and audited by us. Our opinion is not modified in respect of this matter with respect to our reliance on the work done 

by and the reports of the other auditors.



10. The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between audited 
figures in respect of the full financial year and the published year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. Our opinion is not modified in respect of this matter. 

. For AK Dubey & Co. 
Chartered Accountants 

Firm Ri ton No, 329518E 

Place: Kolkata 

Date: 30th June , 2020 

Kumar Dubey 

‘art 

Membership No.- 057141 
UDIN: 2005714 \AAAAAT 4900 

 



  

AK DUBEY & CO 
Chartered Accountants 

independent Auditor's Report on Standalone Annual Financial Results of Shalimar Paints 
Limited Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Shalimar Paints Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results {'the Statement’) of Shalimar 
Paints Limited (‘the Company’) for the year ended 31 March 7020, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 (as amended] (‘Listing Regulations’), including relevant circulars issued 
by the Securities and Exchange Board of India ('SEB!') from time to time, 

2. (nour opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 52 
read with Regulation 63 of the Listing Regulations. and 

(ii) gives a true and fair view in conformity with the applicable indian Accounting Standards ('Ind AS‘) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net loss 
after tax and other comprehensive income and other financial information of the Company for the year 
ended 31 March 2020 

Basis for Opinion 

3, We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in Auditor's Responsibilities section below. We are independent of the Group, and its 
associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and the 
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters 
section below, is sufficient and appropriate to provide a basis for our audit opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's Board 
of Directors, and has been approved by them for the issuance. The Statement has been compiled from the 

related audited standalone financial statements for the year ended March 31, 2020, and interim financial 

information for the quarter ended March 31, 2020 being the balancing figure between audited figures in 

respect of the full financial year and the audited year to date figures up to the third quarter of the current 
financial year, This responsibility includes the preparation and presentation of the Statement that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Standalone Financial Results that 
give a true and fair view and is free from material misstatement, whether due to fraud or error, 

in preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, of has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to Issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, 

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement, 

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery 

, Intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has in place adequate internal financial controls 

with reference to financial statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management, 

Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions 

are based on the audit evidence obtained up to the date of our auditor's report, However, future events or 

conditions may cause the Company te cease to continue as a going concern. 

2



* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fall- 

presentation. 
rT 

8. Materiality Is the magnitude of misstatements in the Standalone Financial Results that, individually or in 

ageregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and In evaluating the results of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and communicate to them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

9. The Statement includes the results for the quarter ended 31 March 2020, being the balancing figures 

between the audited figures in respect of the full financial year and the published audited year- to-date 

figures up to the third quarter of the current financial year which were subject to limited review by us. Our 

opinion is not modified in respect of this matter. 

For AK Qubey & Co. 

Chartered Accountants 

rm Registration No. 3295-18E 

Place: Kolkata 

Date: 30th June, 2020 

fn Kumar 

artner 

embership No.- 057141 

UDIN: 2005 114) AAAAAU6839 
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PAINTS 

Shalimar Paints Limited 
Audited Cash Flow Statement 
(4 amounts ove in Fupeet Crane, unless ofherwine pnoted) 

Standalone (Year Ended) 4 Consolidated (Year Ended) | 
31.03.2020) 31.03.2001 31.03.2020) 31.03.201 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit / (Loss) Before Tax (55.85) (108.85) (56.16) (309 
Adjustments for: 
Depreciation, amortization and impairment expenses 1084 B76 10.85 S76 

Net (Gain) / Loss on Sale of Property. Plant & Equipment c71 on 
Net (Gain) / Loss on Sales Fair valuation of investment (0.04) (o.05i] . 
Bad debrs/Provision for doubthul Debts Written: Back 26.54 2441 26.54 244) 

Change in inventory valuation 11.55 11.55 
Provision for insurance claim receivables 412 412 
Other receiwable written off oi = a6 
Adance to vendorsemployecs wotten off 

Employee stock option expenses (0.02) (0.06) poz) (0.06) 
Finance Costs 19.85 25.05 19.85 5.05 
interest income (0.83}] (LET) 10.64) (7.59) 
Operating Profit; (loss) before Working Capital changes ox” (3655) oan (36.55) 
Adjustments for: 
Trade Receivables 120 (16.26) Lao (18.26) 

Other recelwabhe (2.64) 9.83 (2.34) 109 
Inventories (15.26) (8:90) (15.26) (a 
Trade Payable (ime! LC) (2.58) (36.85) 5a) (36.89) 
Trade & other Payables 141 (a4 135 (3.43) 
Cash generated (used) in /from Operations before tax (3.48) (34.18) (3.23) “asl 
Cirect Taxes (paid) /refund (met) (0-08) | (0-084 (a 
Net cath flow (used) in/ from Operating Activities (9.56) (94.24) (5.31) (93.99) 

|B. CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of Property, Plant & Equipments intangible Assets 
including Cacrtal Advances (32 79) (43.23) G27 (33.25) 
Interest/other incomn Received 136 a4 109 142 
Movement in Margin money/Fixed deposits 3.79 sl 379 val 
Net cash flow (used) In/ from Investing Activities a7 (33.47) A279] 83.77) 

jc. CASH FLOW FROM FINANCING ACTIVITIES 
issue of Share capital 5.0 250.61 570 25061 
Proceeds from. /irepayment) of Borrowings (met)- Long term (5-48) (351) (5.48) ad 
Right issue Expense (7.004 (i 

Proceeds from /frepayment) of Borrowings (net}- Short tem (26.13) (2321) (26.13) (2321) 
Finance Costs (19.65) (25 {15.85} 

Net cach (used) in/ from Financing Activities (45.76) 197.89 (45. 76} 197.87 
Net cash (used) inf from Operating, Investing & Financing 
Activities (82.96), 70.18 (82.96) 70.18 
Opening balance of Cash and Cash equivalent 6571 15.52 85.76 15.58 

Closing balance of Cash & Cash equivalent 275 85.70 2.50 65.76 

) Cash Balance on Hand O04 O04 
() Balance with Banks: 

-In Current Aceourts oH 55.11 aay 55.17 
~Bank deposits with maturity of lest than 3 months 243 30.55 243 30-55 

Total 2.75 85.70 2.80 85.76 

For and on behalf of the Board 

hei A = 

outs B 

Ashok Kumar Gupta 
Piace: Kolkata Managing Director 

Babe: June 30, 2020 DIN: 01722395 

  Carnorate Office 1 Plane Bliat Me 38 Serta 77 Gurucram - 17700) Harwana



Shalimar Paints Limited 

SHALIMAR 

Audited Standalone and Consolidated Statement of Assets and Liabilities 
(4u amount one i Rumer Crone, unde otherwur stand 
  

  
  

  

  

        

Standalone Consolidated 
As at Ag at Ag at As at 

March 31, 2020 March 31, 2019 March 31,2020 March 31, 2079 

Mon-current assets 

. Plant and Equipment Bi 2574 288 33 M2a7 
ght-of-use- assets O84 1a og 142 

Capita! work-in-progress a0 2356 o10 2358 
investment Property 
Intangible assets 548 133 548 LH 
Financial Assets 

(investments ‘O82 as . 

i} Loans 916 912 1.66 191 

ii} Other financial assets 31 O31 

Deferred tax assets (net! 48.39 0.49 4501 2.01 

Other non-current assets O17 438 oy 438 

Cument assets 

Cee E662 F136 B6.62 7138 

Financial Assets 

i) Trade recervables 7150 5901 71350 99.01 

a) Cash and cash equivalents aig B5.71 28 a5.76 

il) Bank balances other than (a) above 16 524 uit 5.5 

iv) Other financial assets B46 10.58 546 10.58 
unre Tan Assets (Niet) 252 283 2.92 263 

Cunt mete 1951 S47 1951 15.52 

Total Assets 519.59 577.33 536.08 594.22 
= a 

EQUITY AND LUMBILITIES 

alty 
quity Share Capital 10.86 10.73 10.86 40.73 
vier Equity 245.56 277.74 262.01 24.59 

Sear ciesaas Habilities 
Financial Liabelities 

i) Borrewings 18.20 18.08 16.20 14.08 
1) Lease Liabilities O97 1,47 oa? ar 

lijOther financial liabilities 144 114 14a L0 

Prowisiones 6.12 603 413 6.02 

Current liabilithes 
Financial Lepbolitins 

Borrowings 100,70 126.63 100.70 126.83 

ti}Trade payables 

Madium cnpraee ih nen ee 6.43 WES 643 16 

OQuistancing payables other 

than Micra, Small and Medium Enterprises 7 sai ae a 
bijOther financial fabilties 3014 2953 30,15 22.62 

Other current liabilities 5.05 2.60 5.08 3.65 

Provisions 446 453 4.48 4.83 | 
‘otal Equity and Liatsilithes 519.59 577.43 536.08 594.22 | 

For and on behalf of the Board 

SHOW KLIMAR 
OuPTA 

Quhok Kumar Gupta 

Pince: Kolkata Managing Director 

Date: June 30, 2020 DIN: 01722395 
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PAINTS 

Shalimar Paints Limited 
Statement of Standalone Financial Realty for the Quarter and Year ended March 31, 2070 
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PAINTS 

Shalimar Paints Limited 
Statement of Comtolidated Financial Results for the Quarter and Year ended March 31, 2020 
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SHALIMAR 
PAINTS 

SHALIMAR PAINTS LIMITED 
REGULATION 47 (1)(b) OF SER (LODR) REGULATIONS, 2075 

EXTRACTS OF CONSOLIDATED FINANCIAL RESULTS POR THE QUARTER AND YLAR ENDED MASCH 31, 2020 

  
  

  

  

  

  

        
  

  

  

  

  

  

          
  

        
  

| Pan Crore eacept for Shares and FS | 

Quarter Ended Year Ended 
si Particulars F1O0.2020 a1L12.2019 51.03.2019 31.03,2020 31.03.2015 

(Aueited) (Unaudited) (Audited) [audited] (Audited) 
1 [Total Income from Operations aaa oa 28 Bo 52 Migs Bare? 
2 /eaiTDAe (naa) 043 st-caif (32.40) (59 68) 
3 [Met Profit / (Logs) for the penod (before Tax, imepoonall (aLs7} (F4g] (a2 * 39] ") 

a [Met Profit./ (Loss) for the period before tar (alter Excephonal (35,00) 746) (4 aaj (56.15 (109. 18 
iF 

4S [Net Profi: / (Loss) a (22.58) (221) a3 36) (08.18) jae) 

& |Totel Comprehensive Income lor the persod [Comprising] as) (07) (aa. may (ra.o8)] (e2 357 
Profits Alcs) for the period after tax) and other 
Comprehensive income (after tax} 

7 /Patd wp Equity Share Capital (Face Valve ot Rs. 2/- each) 10.86 1056 1073 1tO.86 10.73 

Other Equity 
162.01 is 54 

9 [Earnings Per Share ( Face Valve of i Z/- each) (orl 
Continuing amd discoritinysad Operators) 

[Banc 
faz) foae! fe [?. i275 24) [Ditutext* (4.123) jos] (8.08 (703 (25 2a)   

For the Vear Ended 
31.03.2020 31.12.2019 31.03.2009 | 31.03.2020 51,03,2019 

for 

  

* Antedilutive 

“* includes provision for doubtful debts acnounting to As. 26/54 Cr 

SEBITDA= Earning before Interest, Tax and Depreciation & Amortizazon 

1, The abowe le an extract of the detailed tornat of Quarterly and annual Financal Results tor the quarter ard year ended March 31, 2020, filed with the Stock Exchanges under Reguieton 33 of the SII (Listing and Chher Disclosure Requirements) Requiations, 2015. The full format of the Quarterly and annual 
Financia! Results for the quarter and year enced March 37, 2000, is available on the website of Stock Exchanges at (ew buemdia.com / warw.nselndia.com) 
a3 well a) on the Company's Website at (wan. shalienarpaintscomi, 

i On 4th Jan 200%, The parent company han ellotred 3.11,43,007 equity shares of face unlue Be 2) each at the price of As. 64.50). par chars (including premium of Rs ‘62. 50/- per shares} aggregating to As 200.87 Crore ta the eligibs equity shareholders cn right basis in the ratio of 3 equity shares for every 7 equity shares held 

Proceeds from the Fight ioe have been utilised in the following manner - 

Proposedtobe Proposed tobe Utilised during Utilised during 

  

    

Panticulars utllined ae per utilized the financial = the financial To be utilised 
Letier of offer (revined}* year 2018-19 year 2019.20 

Propect of reinstatement af pain manufacturing plant at Machi 45.68 4492 2035 22:10 146 Setting up of Regional Distribution Centre GDC} at Mashile a6 oe O40 Long Term Working Capital Requirements 17s 1211 ano 05 - General Cotpocate purposes Mi a415 Va? 2 - Expenses for Rights lean O26 O26 O26 : 00 Total 

  

“There is incremse in the allocation of funds towards Long Term Working Capea! Sequarmment, and the same had Dees alloceted through reduction im Nash aroject finclusling 
4 These Consolidated Unaudited Financia! Results have been rewewed by the Audit Committee and opproved by the Boned of Cirecbors in their meeting held con june 30, 2020. Liew es od these are in pccordance with Regulater 34 of $8) (LODE) Regulations, 2015 has been carried out by the 

f r For and on behalf of the Board 
\5 = 

ASHOK ——_ = AS . KUMAR GUPTA = —— 

Place: Kolkate    



  

No. 

Particulars Mr. Alok Perti (DIN 0475747) 

  

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Re-Appointment of Mr. Alok Perti, as Non- 

Executive Independent Director of the Company. 

  

Date of 

appointment/cessation (as 

applicable) & term of 

appointment 

Re-appointed as Non-Executive Independent 

Director for a second term of three consecutive 

years w.e.f. 30" June, 2020. 

  

Brief profile 

appointment) 

(in case of Mr. Alok Perti holds a master’s degree in physics. 

Mr. Perti has also completed a master’s course in 

Social Planning & Policy in Developing Countries 

from the London School of Economics and 

Political Science. He joined Indian Administrative 

Service in 1977 and has worked 

capacities with the Central Government and the 

Assam Government. He was on the board of 

several Defence PSUs as official director, where 

he worked as Joint Secretary in Ministry of 

Defence. He was also Official director on the 

board of CIL and NLC when he was serving in the 

Ministry of Coal. He was also chairman of the 

Expert Appraisal Committee of the Ministry of 

in various 

Environment and Forest for Hydro-electric and 

river projects. Apart from this he is also the 

Director General of the Indian Association of 

Ammonium Nitrate Manufacturers. Presently he 

is on the board of IIFCL Projects Ltd, which is a 

PSU. 
      Disclosure of relationships 

between directors (in case of 

appointment of a director).   Mr. Alok Perti is not related to any other Director 

of the Company.     

Annexure 2


