SHALIMAR

BRIk June 30, 2020
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza, 5 Floor,
1 Floor, New Trading Ring, Plot No. C/1, G- Block
Rotunda Building, P.J. Towers, Bandra Kurla Complex, Bandra (E),
Dalal Street, Fort, Mumbai - 400 001 Mumbai — 400051

Ref:

Sub: Outcome of Board Meeting of Shalimar Paints Limited (“Company”) held on June 30, 2020

Disclosure under Regulation 30 and 33 and other applicable provisions of the SEBI (Listing Obligations

and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”)

(Scrip Code: BSE — 509874, NSE — SHALPAINTS)

Dear Sir/ Ma’am,

This is in continuation to our letters dated March 28, 2020 and June 17, 2020.

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the Board of
Directors of Shalimar Paints Limited (the "Company") at its meeting held today, i.e. June 30, 2020, inter alia,
considered and approved: :

Audited financial results of the Company for the financial year ended 31% March, 2020, both on
standalone and consolidated basis, duly reviewed by the Audit Committee. Copies of the aforesaid
audited financial results along with the Auditor’s Report(s) thereon are enclosed herewith as
Annexure-1

We also hereby declare that M/S A K Dubey & Company, Chartered Accountants, the Statutory
Auditors of the Company have given un-modified opinion for the Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended 31st March, 2020.

On the recommendation of the Nomination and Remuneration Committee and subject to the
approval of the shareholders at the ensuing Annual General Meeting of the Company, the Board of
Directors has approved re-appointment of Mr. Alok Perti (DIN: 0475747), as Non-Executive
Independent Director of the Company for a second term of 3 (three) consecutive years w.e.f. 30"
June, 2020. Detailed disclosure as required under Regulation 30 of SEBI Listing Regulations is enclosed
as Annexure - 2.

The meeting commenced at 12:00 Noon and concluded at l '-bt‘ p.m.

You are requested to kindly take the above information on record.

Thanking You

For Shalimar Paints Limited

o
oM
\ Qv
Gautam
(Com ecretary)

©

Shalimar Paints Ltd.

SHALIMAR Corporate Office: 1* Floor, Plot No. 28, Sector 32, Gurugram - 122001, Haryana
PAINTS Regd. Office: Stainless Centre, 4" Floor, Plot No. 50, Sector 32, Gurugram - 122001, Haryana.
Call: +91 124 461 6600 Fax: +91 124 461 6659 Toll Free: 1800-103-6509
Email Id: askusf@shalimarpaints.com. Website: www.shalimarpaints.com CIN: L24222HR1902PLC045611
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AKDUBEY & CO
Chartered Accountants

Independent Auditor's Report on Consolidated Annual Financial Results of Shalimar Paints Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Shalimar Paint Limited

DOpinian

1. We have sudited the accompanying consolidated annual financial results ('the Statement’) of Shalimar Paints
Limited, the Holding/Parent company ( herein after referred to as ‘the Company') and its subsidiaries- Shalimar
Adhunik Nirman Limited & Eastern Speciality Paints & Coating Private Limited (the Company and its subsidiaries
together referred to as 'the Group') for the year ended 31 March 2020, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of india (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ['Listing Regulations'), including
relevant circulars issued by the Securities and Exchange Board of india ['SEBI') from time ta time,

2. Inour apinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as
referred to in paragraph 9 below, the Statement:

(I} includes the annual financial results of the Subsidiaries;
{il} presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations:and

(lii} gives a true and fair view in conformity with the applicable Indian Accounting Standards ('ind AS') prescribed under
Section 133 of the Companies Act, 2013 (‘the Act') read with relevant rules issued thereunder , and other
accounting principles generally accepted in India, of the consolidated net loss after tax and other comprehensive
income and other financial information of the Group for the year ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ['SAs’) specified under section 143{10) of the
Act. Our responsibilities under those standards are further described In the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Group , in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of Indla ("the ICAI') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics We believe
that the audit evidence obtained by us and that obtained by the other auditors in terms of their reports referred to in
paragraph 9 of the "Other Matter’ section below, is sufficient and appropriate to provide a basis for our opinion.

Regd. Off.: Fjord Tower, Flat # 1942, 1925, Chaxgaria, Hiland Park, Kolkats - 700094, 7 (31)(033) 4071-6096; 2462-6148; E-mail : akdubeyco@gmail.com
Support Office : 86, Raja Basanta Roy Road, Kolkata - 700029, & 591}[0331 2465-5812; 4008-9348
Branch Office : 18, R N Tagore Road, P.O. - Berhampore, Dist. - Murshidabad. Barhampors - 742 101



Responsibilities of Management and Those Charged with Governance for the Statement

This Statement, which includes the Consalidated Financial Results is the responsibility of the Parent's Board af
Directors and has been approved by them for the issuance. The statement has been compiled from the related
audited consolidated financial statements for the year ended March 31, 2020 and interim consolidated financial
information for the quarter ended March 31, 2020, being the balancing figure between audited figures in respact of
the full financial year and the published year to date figures up to the third quarter of the current financial year, This
responsibility includes the preparation and presentation of the Statement that give a true and fair view of the
consolidated net profit and consolidated total comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid dewn in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in Indla and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial
reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Statement

assurance is a high level of assurance but 1s not a guarantee that an audit conducted In sccordance with Standards an
Auditing , specified under section 143(10) of the Act , will always detect 3 material misstatement , when it existe,
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influsnce the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
prefessional skepticism th raughout the audit. We alsa:

= Identify and assess the risks of material misstaternent of the Statement , whether due to fraud or error, design and
perfarm audit procedures responsive to those risks, and obtain audit evidence that is sufficlent and appropriate to
provide a basis for our apinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for ane resulting from errof, as fraud may Involve collusion, forgery , intentional omissions , misrepresentations . ar
the averride of internal contral,




-

Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act , we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating em.er:twemss af such contrals.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and related
disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associates, to continue as a going concern. If we conclude
that & material uncertainty exists, we are reguired to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's repert. However, future events or
conditions may cause the Group and its associates to cesse to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group, to
express an opinion on the Statement. We are responsible for the direction, supervision and parformance of the
sudit of financial Information of such entities Included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in [i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in the
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in internal control that
we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirernents regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable,

Other Matter

We did not audit the annual financial statements of two subsidiaries Included in the Statement, whaose financial
information reflects total assets of Rs. 2729.24 lakh as at 31 March 2020, and total revenues of Rs 2.07 lakh , total net
lass after tax of 30.84 lakh , total comprehensive loss of As 30.84 lakh , and cash outflows (net) of Rs 0.02 lakh for the
year ended on that date, as considered in the Statement. These annual financlal statements have been audited by
other auditors whose audit reports have been furnished to us by the management. and our opinion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the audit reports of
such other auditars, and the procedures performed by us as stated in paragraph 7 above.

Owr apinion, in so far as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other
auditors and the conversion adjustments prepared by the management of the Company [Holding/Parent Company)

and audited by us. Our opinion is not modified in respect of this matter with respect ta our reliance on the work dane
by and the reports of the other auditors.



10. The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between audited
figures in respect of the full financial year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our opinion is not modified in respect of this matter.

. For A K Dubey & Co.
Chartered Accountants

Firm R tion Mo, 329518E
Place: Kolkata
Date: 30th June , 2020

\Kumar Dubey
art
Membership No.- 057141

uoin:' 2005714 \ ARAAAT 490D




i U\‘\ )

AKDUBEY & CO
Chartered Accnuntaﬂts

independent Auditor's Report on Standalone Annual Financial Results of Shalimar Paints
Limited Pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Shalimar Paints Limited

Opinion

1. We have audited the accompanying standalone annual financial results {'the Statement’) of Shalimar
Paints Limited |'the Company') for the year ended 31 March 2020, attached herewith. being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disciosure
Requirements) Regulations. 2015 (as amended) ('Listing Regulations'), including relevant circulars issued
by the Securities and Exchange Board of India ('SEBI') from time to time,

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations. and

{ii} gives a true and fair view in conformity with the applicable indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net loss
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020

Basis for Opinion

3,  We conducted our audit in accordance with the Standards on Auditing ("SAs") specitied under Section
143(10]) of the Companies Act, 2013 ("the Act®). Our responsibilities under those Standards are further
described In Auditor's Responsibilities section below. We are independent of the Group, and its
associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {"ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by the other auditors in terms of their reports referred to in Other Matters
section below, is sufficient and appropridte to provide a basis for aur audit opinion,

Regd. OM.: Fiord Tower, Fiat # 1942, 1925, Chakgaris, Hiland Park, Kolkata - 700084, £22 (91)(033) 4071-6096; 2462-6148; E-mall - akdubeyco@gmall com
Support Office : 85, Raja Basanta Roy Road, Kolkata - 700029; ¥* (91)(033) 2465-512: 4008-9349
Branch Office : 18, R N Tagore Roed, P.O. - Berhampore, Dist. - Murshidabad, Berhampore - 742 101
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Responsibilities of Management and Those Charged with Governance for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's Board
of Directors, and has been approved by them for the issuance. The Statement has been compiled from the
related audited standalone financial statements for the year ended March 31, 2020, and interim financial
information for the guarter ended March 31, 2020 being the balancing figure between audited figures in
respect of the full financial year and the audited year to date figures up to the third quarter of the current
financial year, This responsibility includes the preparation and presentation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively far ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financlal Results that
give a true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whaole is free
from material misstatement, whether due to fraud or error, and to lssue an auditor's report that
Includes our opinion. Reasonable assurance is a high level of assurance but Is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstaterment of the Statement , whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a materlal misstaternent
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery
, Intentional omissions, misrepresentations, or the override of internal contral.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) ({) of the Act, we are also responsible
for expressing our opinion on whether the Company has In place adequate internal financial controls
with reference to linanclal statements and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management,

Conclude on the appropriateness of the management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether @ material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertalnty exists, we are required to draw attention in our auditor's report to the refated
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern,

2



Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whather the 5Statement represents the underlying transactions and events in @ manner that achieves fail-
presentation.

-

Materiality Is the magnitude of misstatements In the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of @  reasonably knowledgeable user of the
Standalone Financlal Results may be influenced. We consider guantitative materiality and qualitative factors in
(i} planning the scope of our audit work and In evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the Standaione Financial Results,

We communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit and significant audit findings, Including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the guarter ended 31 March 2020, being the balancing figures
between the audited figures in respect of the full financlal year and the published audited year- to-date
figures up to the third quarter of the current financial year which were subject to limited review by us. Our
apinlon is not modified in respect of this matter.

For A K Dubey & Co.
Chartered Accountants
4rm Registration No. 329518E

Place! Kolkata
Date: 30th June , 2020

artner

Aembership Mo.- 057141
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SHALIMAR

PAINTS
Shalimar Faints Limited
Audited Cash Flow Statement
LAl gmaunits ore in Fupses Crove. wnless otherwine (tohed)
Standalone (Yesr Ended) Consalidated (Year Ended) |
:1.n:.zuzn1 31.03.201 31.03.2020| 31.03.201
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) Before Tax 155 &5 (108 85) (5616} (0G
Adjustments for:
Depreciation, amortizaticn and impairment expenses 1084 B76 1085 78
Met (Gain) / Loss on Sale of Property. Plant & Equipment on (1¥3 ]
Nt G5ain) / Loss on Salef Fair valuation of investment {0.04) e | .
Bad debts/Provision for doubtful Debts Writter: Back 2654 2441 554 441
Change in inventory valuation 11.55 11.55
Provision for insurance claim receivables 412 412
Oher receivable written off 016 2 016
Adance W vendors'employees wotten off
Employes stock opfion expenses fieler (0.081} f0.02)
Finance Costs 1585 25,05 1585
Interest income e (181)) 1066}
Operating Profit/(Joss) before Working Capitsl changes 03% {36.55) 040
Adpustments for:
Trade Receivables 1.20 18.26)] 1.20
Other recelvable (2 64y am f2.34)
Inventories 11526} (8.5 526
Trade Payable (inc! LC) {358) (36.89) {358
Trade & other Payables 1041 {3.41) 1035
Cath generated (used) in ffrom Operations before tax (248 (34.18) (3.23)
Direct Taxes (paid)/refund (net) {008 in.06)) {0.081)
Mt cath flow (used) in/ from Operating Activities {9.56) 194.24) (8.31)
|8, CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment/ intangible Assets
inciuding Caprtal Advances EFEL [33.23) a2
Interest/other income Receteed 136 134 109
Mevement in Margin money,Fixed depasits 3.79 |1.SILJ irs
Het cash flow (used) In/ from Investing Activities 27 {332.47) (27.89)
|C. CASH FLOW FROM FINANCING ACTIVITIES
issue of Share capital 5N 250061 570 25061
Proceeds from /irepayment) of Borrawings [net)- Long term 15 48) {151) %.48) ﬂf;;]
Right lssue Expanse {1.00 ]
Proceeds from firepayment) of Somowings (neti- Short term [26.13} {2321 [26.13) (23.21Y
Finance Costs [19.85) {25 [1585) ‘
Het cach (used) In/ from Financing Activities {45.76) 197.89 {45.76} 197.87
Met cash [used) In/ from Operating, Investing & Financing |
Activities (B2.96) T0.18 {B2.96) 7008
Dpening balance of Cash and Cash equivalent B571 15.52 B5.T6 15.58
Closing balance of Cash & Cash sguivalent 275 85.70 2.80 85.76
I} Cash Balance on Hand el 004
i} Balance with Banks : ‘
=In Current Accounts 032 5511 Q37 5507
~Bank deposits with maturity of less than 3 months 243 30.55 243 3055
Tatal 2.78 85.70 2.80 B85.76
For and on behalf of the Board
Ashok Kumar Gupta
Place: Kolkata Managing Director
Diate: June 30, 2020 DIN: 01722395

Cormorats Offies: ¥ Flaar Blat Ms 98 Sartar 37 Gircaram - 179000 Harcana



SHALIMAR
PAINTS

Shalimar Paints Limived

Audited Standalone and Conselidated Statement of Assets and Liabilities

(A amounts ane in Ruveey Crone, undess othenwae saned)

Standalane Consolidated
Ay st Az at As at Az at
March 31, 2020 March 31, 2019 March 31, 2020  March 31, 2019
26111 21574 28833 24297
0B4 1.42 084 142
ow 23156 010 2358
548 133 548 1.13
‘ 1] Investrments 082 o7 =
| i} Loans 816 812 1.66 1.9
lii} Other financial assets o o
Deferred tax assets (net} 48 39 2049 | 459 200
Other non-current sssels 017 4,38 0 438
|Currrent atsers
Erventones BEE2 T1.36 B6.62 136
Financial Assets
i Trade recevables s 55Mm .50 o.M
a) Cagh and cash equivalents 275 s 28 L
il) Bank balances other than () above 176 524 1 525
ivh Cther financlal assets 845 1058 545 1058
[Curremt Tax Assets [Met) 28 2483 292 483
ther current assets 195 1547 1951 15.52
Total Assets 519,58 577.33 536.08 58432
- o - e
ECQUITY AND LIABILITIES
Equity
quity Share Capital TOUBE wn 1086 w073
[Cither Equily 245.56 21174 2620 294 53
LIABILITIES
MNon-current labilities
Financial Liabdlities
I} Borrewings 1820 1809 1820 18.09
1) Lease Labilities 092 1.47 [+ 1] .47
jiijther financial llabilities 144 114 144 110
Prostsiong 613 603 613 6.03
Current liabilithes
Firsancial Liabilities
l|Borrowings 100,70 12682 100,70 126483
ii{Trade payabiles
Outstanding dues to Micro, Small and g
me e 643 10 E6 643 10.56
Culstancing o payaoles other
than Micro, Small and Medium Enterprises fa68 5698 2968 8696
i) Other financial abities 3014 25,53 3015 2962
Other current liabilities 505 ig0 508 365
Provisians 448 453 4.48 453 |
otal Equity and Liabilithes 519.59 577313 536.08 !!4.5
For and on behalf of the Board
ASHOR KLIMAR -
LA 3 SR ——
Ashok Kumar Gupta
Place: Kolkata Managing Director
Date: June 30, 2020 DIN: 01722395




SHALIMAR

PAINTS
Shalimar Paints Limited
Statement af Standalone Financisl Results lor the CQuarter and Year ended March 11, 2070
| B i CEnen ancapd for Uhares g 1F% |
. Too bugnd
1] Pasieiaey AL DAL LEBEE ) 1103 AriE L2 LR
I [t Row Gpenans ELal i F L L] M fLEEH
] Anrpme B (35 1M 142 il
B | Tebil imimes LR ] Lt L] B85.JT AT
a
o Couk wh it Gshen st L LT fan FITEN] jLiL
B Purrhum of Vo o Trage T L I+ FTE ) (LT
el TRargin if e O Thated ey ot . ;
FngERL a v i feads o 00y | sk H-ulJ tai
# Empioyes hanstey sspencey T 143
# Fomnoe cawts 543 LS
9 Dep E (5] im
il Ovat Pagagaa*™ ARAT L ]
ot Expears frt ] L D6
L] Eema
Eaparans i
m Lo
T Bedore and tan (181 184wy |
B [ Eapeesan 1285 m
¥ W ek v | 2% 380 1 14
] ek e incpmaTaperee
wves pt e mgt b recisasfied o profid oo doia B nex ‘ﬂ 1257y
ot T
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SHALIMAR

PAINTS
Shalimar Paints Limited
Statemant of Comtolidated Financial Resules for the Quarter and Year ended March 31, 2020
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SHALIMAR
PAINTS

SHALIMAR PAINTS LIMITED
REGULATION 47 (1)(b) OF SEBI (LODK) REGULATIONS, 2015
EXTRACTS OF COMSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YLAR ENDED MARCH 31, 2020
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|Bagig [4.33) |0 881 LTl [ 15.24)
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1. The sbove ks an axtract of the detailed format of Guarterly and annual Financial Results for the quarter and yeds ended March 31, 2020, filad with the Stack
mwmmmasmmmcumamMMmhmm;anumu format of the Cuarterly and annual
Fanancial Resulns for the quarter and year erdded March 33, 2020, is available on the website of Stock Enchanges a1 (www biemdia.com / wes.nseirdis com)
&5 well a5 on the Company’s Website a3 (www shafirmarpaints comj,
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For and an behall of the Bosed

Place: Kolkats
Date: June 30, 2000




removal, death or otherwise

S. Particulars Mr. Alok Perti (DIN 0475747)

No.
Reason for change viz. | Re-Appointment of Mr. Alok Perti, as Non-
appointment, resignation, | Executive Independent Director of the Company.

Date of
appointment/cessation (as
applicable) & term of
appointment

Re-appointed as Non-Executive Independent
Director for a second term of three consecutive
years w.e.f. 30" June, 2020.

Brief profile case of

appointment)

(in

Mr. Alok Perti holds a master’s degree in physics.
Mr. Perti has also completed a master’s course in
Social Planning & Policy in Developing Countries
from the London School
Political Science. He joined Indian Administrative
Service in 1977 and has worked
capacities with the Central Government and the

of Economics and

in various

Assam Government. He was on the board of
several Defence PSUs as official director, where
he worked as Joint Secretary in Ministry of
Defence. He was also Official director on the
board of CIL and NLC when he was serving in the
Ministry of Coal. He was also chairman of the
Expert Appraisal Committee of the Ministry of
Environment and Forest for Hydro-electric and
river projects. Apart from this he is also the
Director General of the Indian Association of
Ammonium Nitrate Manufacturers. Presently he
is on the board of IIFCL Projects Ltd, which is a
PSU.

Disclosure of relationships
between directors (in case of
appointment of a director).

Mr. Alok Perti is not related to any other Director
of the Company.

Annexure 2



