
 

1 
 

 
 

10th August, 2024 

 
To 

BSE Limited, 

Listing Department, P J Towers, 

Dalal Street, 

Mumbai – 400 001 
 

Scrip Code: 544100 

 

National Stock Exchange of India Limited, 

Listing Department, Exchange Plaza, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 
 

Trading Symbol: NOVAAGRI 

 
SUB: OUTCOME OF THE BOARD MEETING – Submission of Financial Results 

Ref: Regulation 30 & 33 read with sub-para 4 of Para “A” of Part “A” of Schedule III of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 
Dear Sir/Madam, 

 
With reference to the above-cited subject, we would like to inform that the meeting of the Board 

of Directors of the Company held today i.e. Saturday, 10th August, 2024, have inter alia, considered 

and approved – 

 Un-audited (Standalone and Consolidated) financial results of the Company for the 

quarter ended 30th June, 2024 along with Limited Review Report thereon, as reviewed and 

recommended by the Audit Committee. 

 Directors’ Report along with all the annexures for the FY 2023-24. 

 Holding of 17th Annual General Meeting on 20th September, 2024 at 4:00 PM through Video 

Conference or Other Audio-Visual Means as per the Circulars issued by the Ministry of 

Corporate Affairs and Securities and Exchange Board of India. 

 Notice of 17th Annual General Meeting of the Company along with e-voting schedule and 

other related matters. 

 Subject to approval of members, Re-appointment of Mr. Kiran Kumar Atukuri as Managing 

Director for a term of 3 years, as recommended by the Nomination & Remuneration 

Committee. 
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 Subject to approval of members, Re-appointment of Mrs. Swapna Kandula as 

Independent Director for a second term of 5 years, as recommended by the Nomination 

& Remuneration Committee. 

 Subject to approval of members, Ratification of “Nova Agritech Limited Share Based 

Employee Benefit Scheme – 2022” (Pre-IPO Scheme) 

 Increase in remuneration of Chief Financial Officer to Rs. 36 Lakhs per annum. 

 After extensive deliberations, the Board has authorized the Managing Director to venture 

into the possibility of entering into agri-seed business either organically or scouting for right 

acquisitions in the seed business.  

 
In this regard, we are enclosing herewith copy of the following:  
 

 Un-audited Financial Results (Standalone & Consolidated) for the quarter ended 30th June, 

2024 

 Independent Auditors’ Limited Review Report on financial results (Standalone & 

Consolidated) for the quarter ended 30th June, 2024 

 CEO CFO Certificate pursuant to Regulation 17(8) of SEBI (LODR) Regulations, 2015 

 Statement of Deviation(s) or Variations(s) under Regulation 32 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

 The Disclosures as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated 13th July, 2023 for re-appointment of Directors and ratification of 

Pre-IPO Scheme are annexed herewith as Annexure A and B respectively. 

 
The Disclosures as required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 

2023 is not applicable for authorization given for acquisition of the Company, as the Company has not yet 

identified a Company for acquisition. 

 
The meeting of Board of Directors commenced at 01:10 PM and concluded at 3:30 PM. 

 
Please take the same on record and suitably disseminate it to all concerned. 

 
Thanking you! 

For Nova Agritech Limited 

 
 
Neha Soni 
Company Secretary & Compliance Officer 
 

Enclosures as above 



NOVA'AGRITECH LIMITED 
Registered Office:H.No. 251/A/1, Singannaguda, Mulugu Mandal, Medchak, Telangana- 502 279 

CIN: U01119TG2007PLC053901 
Statement of Unaudited Standalone Finanelal Results for the Quarter ended 30th June 2024 

(Amount in Tndian rupecs Takhs, except share data and where otherwise stafed) 
Quarter Ended Year ended 

Particulars June 302024 | 31st March 2024 | June302023 | Mareh 312024 
UnAudited Audited Audited Audited Tncome 

1. Revenue from operations 
(@)Revenue 3314.10 5,740.44 232355 17,984.46 (b)Other operating income . - - - 11. Other income 7127 15.36 2.56 2282 

338537 5,755.80 232612 18,007.28 
TV.Expenses: 

(a)Cost of raw materials consumed 1,807.09 5,473.80 1,272.63 12,037.14 (b)Changes in inventorics of finished goods and work-in-progress 50099 -1,394.33 95.05 -308.87 
(©)Employee benefits expense 306.39 296.48 352,68 1,396.62 (d)Finance costs 82.30 156.88 149.56 607.71 (€)Depreciation and amortization expense 24.52 35.43 3295 136.75 
(DOther expenses 409.89 54595 231.04 2,18425 Total Expenses(IV) 3,131.19 511422 2,133.90 15,963.60 

V-Profit/(loss) before exceptional items and tax from continuing operations (II1- IV) 254.19 641.58 19221 2,043.68 VLExceptional Items . - - - VILProfit/(loss) before tax from continuing operations (V-VI) 25419 64158 19221 2,043.68 VIILTax expense: 
(a) Current tax 69.60 134.78 5522 53347 (b) Deferred tax (40.04) (281.39) (1.75) (350.10)} Total Tax Expense 2955 -146.61 47.47 183.37 IX.Profit/(Loss) for the year from continuing operations 22463 788.20 14474 1,860.31 X.Profit/(loss) from discontinued operations (after tax) 

XLOther Comprehensive Income 
(@) Items that will not be reclassified to profit or loss 
Re-measurement gains/ (losses) on defined benefit plans (240) 144 (4.10) (9.60)| ‘Tax impact on above items 060 (036) 103 242 (i) ltems that will be reclassified to profit or loss B " N R Other comprehensive income for the yéar, net of tax (1.80) 1.08 (3.07) (7.18) 

XILTotal Comprehensive Income for the year, net of tax (IX+X+XI) 22284 789.27 141.68 1,853.12 
Paid up Equity Share Capital (Face Value Rs.2 per share) 1,80040 1,800.40 125405 1,800.40 Total Reserves - - - 14,004.66 
[Earnings per equity share:-Basic and Diluted(Rs.) 
(Face value of Rs.2/- each) ; 
() Basic (in Rs.) 025 117 023 276 (b) Diluted (in Rs.) 025 117 023 276 = 

u behalf of the Board of Directors 
Va Agritech Limited 

as 
0 Rumar Atukuri Date :10-08-2024 

Tanaging Director Place : Hyderabad. 
DIN: 08143781 



[Notes 
L.The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting tandards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) rules 2016.The above Financial results recommended by the Audit [Committee are considered and approved by the Board of Directors at their mecting held on August 10th, 2024, The Statutory auditors of the company have carried out limited review of the above resuls i terms of the regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015(the regulation’),as amended. 

2. The Unaudited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act 2013, as amended, read with relevant rules thereunder and in terms of the Regulation and other recognised accounting principles gencrally accepted in India. 
3-The Company is primarily engaged in the business of manufacture, marketing and distribution of sol health management, crop nutrition and crop protection products,which in| the terms of nd AS 108 on ‘Operating Segments' constitutes a single reporting business segment, 
4The Company has completed an Initial Public Offer ("IPO") of 3,50,75,693 Equity Shares at the face value of € 2/ each at an issue price of 241/- per Equity Share,consisting 2 fresh issue of 2,73,17,073 shares aggrogating  11,200.00 Lakhs and offe for sale of 77,58,620 sharcs aggregating of  3,181.03 Lakhs . The Equity Shares of the Company were listed on BSE Limited ("BSE") and National Stock Exchange of India limited ("NSE") on 31st January, 2024. 
[Details of the IPO net proceeds are as follows as on June 302024: Particulars Amount(ia Lakhs) 
Gross Proceeds from the issuc 11200.00 (Less) Issue related expenses 1,105.17 Net Proceeds 10.094.83 
[Details of the utilisation of IPO net proceeds is summarised below: 

Objects of . the issue Utilised ason | Unutilised as on s (speroffer | June302024 | June302024 
document) [Part financing of proposed project 947038 338289 608749 [ General Corporate purposes 62445 623.02 143 Total Utilisation of funds 1009483 400591 6.088.92 5. The above Unaudited financials results of the Company are available on the Company’s website (www.novaagri.in) and stock exchanges websites BSE (www.bseindia.com) |and NSE (www.nseindia.com) , where the shares of the Company are listed. 

6.The figures for quarter ended 31 st March, 2024 are balancing figures between audited figures of the full financial year ended 31st March, 2024 and the published year to date figures upto third quarter cnded 315t December, 2023. 
7 Figures for the previous periods/year are re-classified/re-grouped, wherever necessary. 

Date  : 10-08-2024 
Managing Director [Place : Hyderabad. 

DIN: 08143781 



NSVR & ASSOCIATES ue, 
C-A CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Standalone Quarterly and Year to Date Unaudited 

Financial Results of M/s NOVA AGRITECH LIMITED pursuant to Regulation 33 of the SEBI 

(Listing and Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of NOVA AGRITECH LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of NOVA AGRITECH 

LIMITED ('the Company') for the quarter ended 30™ June 2024 and the year to date results for the 

period from 01% April 2024 to 30 June 2024 (‘the Statement') attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

Regulations '). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

(Ind AS 34') and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement 

(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial results are free from 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian accounting standards specified under 

section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 

recognized accounting principles and policies has not disclosed the information required to be disclosed 

in terms of the regulation 33 of the SEBI (Listing Obligations and disclosure requirements) regulations, 

2015 including the manner in which it is to be disclosed or that it contains any material misstatements. 

NSVR & ASSOCIATES LLP 
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet, 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in i 
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\ NSVR 6' ASSOC'ATES WP, Continuation Sheet... 

CHARTERED ACCOUNTANTS 

Our conclusion is not modified in respect of the above matters. 

For NSVR & Associates LLP 
Chartered Accountants 
FRN: 0088018/8200048 

Venkata RatnamP . .- 
Partner 

Membership No: 230675 

UDIN: 24230675BKBIFV4197 

Place: Hyderabad 

Date: 10/08/2024. 
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NOVA AGRITECH LIMITED Registered Office:H.No. 251/A/1, Singannaguda, Mulugu Mandal, Medehak, Telangana- 502 279 CIN: LOI19TG2007PLC053901 
Statement of Unaudited Consolidated Financial Results for the Quarter Ended 30th June 2024 

(Amount in Indian rupees Iakhs, except share data and where otherwise stated)| 
Quarter Ended Vear ended Particulars June 30 2024 | March 312024 | June 302023 | Mareh 31 2024 

Unaudited Audited Audited Audited Tncome 
1. Revenue from operations 

(a)Revenue 4,191.45 7.071.35 349247 25,247.36 (b)Other operating income. - - - - 1. Other income 5536 0.63 0.16 356 TILTotal Income (I+1T) 
4,246.81 7,077.98 3,492.63 25,250.92 TV.Expenses: 

(2)Cost of raw materials consumed 2,650.17 5,699.93 2,285.13 16,306.38 (b)Changes in inventories of finished goods and ‘Work-in-progress (105.31)) (743.62)| (374.78)| (632.52)| (c)Employee benefits expense 502.32 42533 592.92 2,268.46 (d)Finance costs 
12633 245.07 21822 902.60 (e)Depreciation and amortization expense 3565 “33 4939 196.34 (DOther expenses 55522 703.86 279.66 287339 Total Expenses(IV) 

376438 637490 3,050.57 21914.65 
V-Profit/loss) before exceptional items and tax from continuing operations (- 1) 482.43 703.08 442,07 3,336.27 VLExceptional Items R B - - VILProfit/(loss) before tax from continuing operations (V-VI) 482.43 703.08 4207 333627, 'VIILTax expense: 

(a) Current tax 
13420 164.07 111.22 903.90 (b) Deferred tax 
(79.51) (289.26) (13.64) (398.45), Total Tax Expense 
54.69 (125.19) 9759 505.45 IX.Profit/(Loss) for the year from continuing operations 2175 82827 34448 283082 X Profit/(loss) from discontinucd operations (after tax) - - - - XLOther Comprehensive Income 

(i) Items that will not be reclassified to profit or loss 
Re-measurement gains/ (losses) on defined benefit plans (1.08) 1.90 (2.56) (434) Tax impact on above items 027 (048) 064 109 (ii) Items that will be reclassified to profit or loss - - Other comprehensive income for the year, net of tax (0.81) 142 1.92) (325) 

XILTotal Comprehensive Income for the year, net of tax (IX+X+XI) 42693 829.69 34256 282757 
Paid up Equity Share Capital (Face Value Rs.2 per share) 180040 180040 1,254.05 1,800.40 Total Reserves 

- - - 17,509.98 
[Earnings per equity share:-Basic and Diluted(Rs.) 
(Face value of Rs.2/- each) ; 
(2) Basic (in Rs.) 

047 123 055 420 (b) Diluted (in Rs.) 
047 123 0.55 420 

Sbehalf of the Board of Directors 
W@ Agritech Limited 

= o s 
iran Kumar Atukuri Date  :10-08-2024 
Managing Director Place : Hyderabad, 

DIN: 08143781 



Notes 
1.The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian 
|Accounting standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) rules 2016.The above Financial results 
recommended by the Audit Committee are considered and approved by the Board of Directors at their meeting held on August 10th, 2024.The Statutory auditors of the company have carried out limited review of the above results in terms of the regulation 33 of the SEBI(Listing Obligation and Disclosure Requirements) 
[Regulations,2015(the regulation’),as amended. 

2. The Unaudited financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian 
| Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act 2013, as amended, read with relevant rules thereunder and in terms of the 
[Regulation and other recognised accounting principles generally accepted in India. 
3.The Company is primarily engaged in the business of manufacture, marketing and distribution of soil health management, crop nutrition and crop protection 
products,which in the terms of Ind AS 108 on 'Operating Segments', constitutes a single reporting business segment. 
[4.The Company has completed an Initial Public Offer ("IPO") of 3,50,75,693 Equity Shares at the face value of ¥ 2/- each at an issue price of 341/- per Equity Share, consisting a fresh issue of 2,73,17,073 shares aggregating X 11,200.00 Lakhs and offer for sale of 77,58,620 shares aggregating of Z 3,181.03 Lakhs . The 
Equity Shares of the Company were listed on BSE Limited ("BSE") and National Stock Exchange of India limited ("NSE") on 31st January, 2024. 
Details of the IPO net proceeds are as follows as on June 30th 2024: Particulars Amount(in 

Lakhs) Gross Proceeds from the issue 11,20000 
(Less) Issue related expenses 1,105.17 Net Proceeds 10,094.83 
[Details of the utilisation of IPO net proeceds is summarised below: 

Objects of - —_— theissue | Utilised as on U“::;‘;‘n‘: s 
@speroffer | June302024 | S02u0e 
document) Part financing of proposed project 947038 338289 608749 General Corporate purposes 624.45 623.02 143 Total Utilisation of funds 10,094.83 400591 608892 - The above Unaudited financials results of the Company arc availablc on the Company's website (www.novaagri.in) and stock cxchanges websites BSE (www.bseindia.com) and NSE (www.nseindia.com) , where the shares of the Company are listed. 

6-The figures for quarter ended 31 st March, 2024 are balancing figures between audited figures of the full financial year ended 31t March, 2024 and the published |vear to date figures upto third quarter ended 31st December, 2023. 

7 Figures for the previous periods/year are re-classified/re-grouped, wherever necessary. 

Sbehalf of the Board of Directors 
Nya Agritech Limited 

iran §um{r Atukari Date  :10-08-2024 Managing Director [Place : Hyderabad. 
DIN: 08143781 



NSVR & ASSOCIATES e, 
| % CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Consolidated Quarterly and Year to Date Unaudited Financial Results of M/s NOVA AGRITECH LIMITED pursuant to Regulation 33 of the SEBI (Listing and Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of NOVA AGRITECH LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of NOVA AGRITECH LIMITED ('the Company") for the quarter ended 30" June 2024 and the year to date results for the period from Q1% April 2024 to 30™ June 2024 ('the Statement') attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations '). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind AS 34" and other recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standards on Review Engagement (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial results are free from material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not €xpress an audit opinion. 
4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the applicable Indian accounting standards specified under section 133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized accounting principles and policies has not disclosed the information required to be disclosed in terms of the regulation 33 of the SEB] (Listing Obligations and disclosure requirements) regulations, 2015 including the manner in which itis to be disclosed or that it contains any material misstatements. 

NSVR & ASSOCIATES LLP o 
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri i-.hII.S, Guttala Eegumpet, 

Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in 



NSVR & ASSOCIATES ur, 
CHARTERED ACCOUNTANTS Continuation Sheet... 

Our conclusion is not modified in respect of the above matters. 

For NSVR & Associates LLP 

Chartered Accountants 

FRN: 0088018/S200060 . * Y 

Venkata Ratnam P 
Partner 

Membership No: 230675 

UDIN: 24230675BKBIFX3982 

Place: Hyderabad 

Date: 10-08-2024.



\A
AGRITECH LIMITED
Cll,l | !01119TG200iPtC053901 GSTl No.:36MCC 8771A2ZH

COMPIIANCF CERTIFICATE

A)

lPursuont to Regulolion t718) of SEB| (LODR) Regutotionc ntsj
we hove reviewed finonciol stolements ond the cosh flow stofemenf for ihe quorter enoeo
30fh June, 2024, ond thof to ihe best of our knowledge ond belief:

l) These slotements do nol conioin ony moteriolly untrue stotement or omll ony motenol
focf or conloin stotements thot might be misleoding;

2) These siotements togelher present o lrue ond foir view of the Compony's offolrs ond ore
in complionce with existing occounting slondords, opplicoble lows ond regurolions.

we confirm thot to the best of our knowledge ond belief, no tronsoctions enlered info by
fhe compony during lhe quorier ended 30rh June, 2024, which is froudulent, illeool or
violotion of the Compony's code of conducl.

We occept responsibility for estoblishing ond mointoining inlernol controls for finoncjol
reporting ond thot we hove evoluoted lhe effecliveness of the Iniernol Control Systems of
lhe compony perioining lo finonciol reporting ond we hove disclosed to lhe oudilors ond
the oudit commillee, deficiencies in lhe design or operoiion of such inlernol controls, if ony,
of which we ore owore ond lhe steps thot we hove token or propose to toke to rectify these

deficiencies commensurote with the size of the orgonizotion.

We hqve indicaled the below lo the Auditors ond the Audit Commi ee.

1) significont chonges in internol control over finonciol reporling during lhe sold quorter, if
ony;

2) significonl chonges in occounting policies during the soid quorter ond lhot the sonre

hove been disclosed in lhe notes to lhe finonciol stolements; ond
3) there ore no instonces of froud of which we hove become owore ond the involvement

thereof by the Monogement or on employee hos o significont role in ihe compony s

internol conlrol syslem over finonciol reporting.

r I-"*^"/62
Srinivoso Roo Mohd6iopu

B)

c)

D)

Dole: lOfh A,ugusl, 2024
Ploce: Hyderobod

Chief Executive Officer

Sy.No.25llA/1, Sinsonnogudo (V), Mulusu (M), Siddipet {Dkf.) -5022t9,
Q +91-8454-253446 I +91-9121789789 I info@novoogri.in



AGRITECH LIMITED
Clli : 101119TG2007P1C053901 GST l lio. | 36MCCN8771A:22H

STAIEMENT OF DEVIATION(S) OR VARIATION(S) UNDER REGUTATION 32(I) OF SEBI (TODR)
REGULATIONS, 2015

In reference lo lhe comprionce under Regurotion 32(r)(o) & (b) of sEBr (LODR) Regurotions. 20 r 5,
os required under regurorion 32(8) of sEBr (LODR) Reguiolions, 20r5, fhe compony herby submirs
siotemenl of deviotion(s) or voriotion(s) for the quorler ended 3oih June,2024.

o) Indicoling deviofions, if ony, in lhe use of proceeds from the objecrs sioled in ihe offer
documenl or expronorory storement to rhe norice for the generor meeiing, os oppricobre;

we, hereby, inform you rhot rhere wos no deviotion in ihe utirisotion of the proceeds of rne
public issue from ihe objecls stoted in the prospecrus of rhe issue, os requrred under regurotion
32{ 1 ) (o) of SEBI (LODR) Regutotions, 20 I 5.

voriotion (copilol expendiiirre, soles ond morketing, working copitol
elc') between projecled ulilisolion of funds mode by it in ik offer documenl or explonorory
slotemenl to lhe nolice for the generol meeling, os opplicoble. ond lhe ocluol utilisotion of
funds;

'we, hereby,,,'inform,..thol,'lher.e'.,hos,..been.no.,,voriotion..,in,,Jhe use.,.of...the... proceeds from rne
objecls sloted in the prospeclus doled 28ih Jonuory, 2024, issued for Iniliol public offering of
securities. ond octuot utirizotion of funds, os per regulotion 32{l )(b) of sEBt (LoDR) Regutotions.
2015.

A stolement in the formol os specified in the SEB| Circulor C jR/CFD/CMDI /162/20t 9 dored
December 24, 2019 is enclosed herewith os Annexure ,A'.

Dole: lOtn Augusl, 2024

Ploce: Hyderobod

b)

Sr;nivos Gunupudi
H

s,tj

,/1t\

'/qt/Ql
{ 

I ..,n
r4\
Ko\

(A
"\4\)z
7n,

Sy.No. 251lA"rl, Singonnogudo (V), Mulugu (M), Siddipet (Disr.) - 502 279, Telongono

Q +91-8454-253446 I +91-9121789789



\A
AGRITECH LIMITED
Cl i 101119TG2007P1C053901 GST lN l,lo, : 36MCCN8771A2ZH

Annexure 'A'

Sfolemenl of Deviolion/Voriolion in utilisolion of funds roised

Nome of lisfed enlily Novo Agritech Limited
Mode of Fund Roising Public lssue i.e. Initiot Pubtic Offer (tpO)

Dote of Roising Funds 29it Jonuory, 2024 (Allotment dole)
Amount Roised {lNR in Lokhs) I 1,200 Lokhs

Report filed for Quorter ended 30ih June, 2024

Ape,-cobleMoniloring Agency

Moniloring Agency Nome, if opplicoble CARE Rotings Ltd.

is lhere o Deviolion/ Voriolion in use of funds

roised

NO

Not Applicoble

'ia:tl:
r:i:l:l:.

:l:1, .'tt' ,' 
:''.

lf Yes, Dole of shqreholder Approvol .. ,; -- .*-.-
NOT Apptrcobte

Explonotion for lhe Deviofion/ Voriolion Not Applicoble
LOmmenTs oI Tne Audtl'committee ofler
review

Audit Commiltee reviewed ond noted ihot
there is no d6viotio;'and the unuiiliieo

;;;.4; oi rio is po*eo in FDs wirh

Scheduled Bonks

Comments of the oudifors, if ony Not Applicoble

..\ECD

l} +91-8454-253446 I +91-9121789789 E info@novoogri.in
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NO\A
AGRITECH LIMITED
CIN : 101119TG2007P1C05390'| GST hl N0, : 36Mccil8l'llArzfi

Objects for which funds hove been rqised ond where lhere hos been q deviqlion, in lhe following
toble:

(lNR in Crores)

Oliginol Objecls Modified
Objecfs,
if dny

Originql
Allocofion

Modified
Allocqlion,
if ony

Funds

Ulilised
Amounf of
Deviolion
/voriolion
lol lhe
quorler
occotding
lo
opplicoble
objecl

Remdrks, il
ony

Inveslmenl in

subsidiory, Novo
Aari C-ia^-6.

Privote Limiled for
selling-up xqe new

Funding
Expendilur
Compony,
exponsion

copilol requkemenl
of lhe compony
lnveslmenl in lhe
subsidiory. Novo
A.ri C/-i6n-a(

Privote Limited, for
funding working
copitol

Generol Corporote
Purpose

As per the
Prospectus
dofed
28.01 .2024,
the originol
cost for GCP is

meniioned as
Rs 3.13 crore.

sffitqo{'Sy.No. 251lA/1, Sinsonnogudo (V), Mulugu (M), Siddipet

$ +91.84s4-253446 g +91-9121789789 li
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(o) Deviotion in lhe objecfs or purposes for which fhe funds hove been ro'tsed or

(b) Deviotion in the omount of f unds octuolly utilized as ogoinsl whot wos originatly disctosed or

(c) Chonge in terms of o controct referred to in the fund roising docurnenl i.e. prospectul /efier
of offer, elc

Dole: 'f 
Oth August, 2024

Ploce: Hyderobod

rg-:\)
$s%;

ASritech tirpited

Srinivos Gunupudi

Chief Finonciol Officer
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Annexure A 

Re-appointment of Directors 

(Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023) 

 
Particulars Mr. Kiran Kumar Atukuri Mrs. Swapna Kandula 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise  

Re-appointment as 

Managing Director w.e.f. 

13th November, 2024 for a 

term of 3 years 

Re-appointment as 

Independent Director 

w.e.f. 19th March 2025, for 

a second term of 5 years 

Date of 

appointment/cessation (as 

applicable) & term of 

appointment  

Re-appointment as 

Managing Director will be 

effective from 13th 

November, 2024 for a term 

of 3 years (three years) 

subject to approval of 

members. 

Re-appointment as 

Independent Director will 

be effective from 19th 

March 2025 for a second 

term of 5 years (five years) 

subject to approval of 

members. 

Brief profile (in case of 

appointment)  

Qualification: 

Bachelor of Science in 

Agriculture from Acharya N. 

G. Ranga Agricultural 

University and Master of 

Business Administration from 

Nagarjuna University. 

 
He has 20+ Years of 

Experience in in the field of 

Sales & Marketing, Product 

Development and Client 

Relationship Management in 

Agricultural inputs Business. 

Qualification: 

Bachelor of Technology in 

Chemical Engineering 

from Nagarjuna University 

and Masters in Chemical 

Engineering from Lamar 

University, Texas, USA. 

 
She is a qualified Chemical 

Process Engineer /Plant 

Engineer/ Project Engineer 

and is Director of Arcadia 

Textiles Pvt. Ltd. 

Disclosure of relationships 

between directors (in case of 

appointment of a director).  

He is a Promoter of the 

Company and is not related 

to any other Director, KMP 

or Promoter of the 

Company 

She is not related to any 

Director, KMP or Promoter 

of the Company 



 

 
 

Annexure B 

Ratification of “Nova Agritech Limited Share Based Employee Benefit Scheme – 2022” (Pre-

IPO Scheme/Scheme)  

(Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023) 

 
S. No. Particulars Details 

(a) Brief details of options granted The Company has not granted any options 

yet. The Board (including Compensation 

Committee) shall administer the Scheme 

through Nova Agritech Limited Employees 

Welfare Trust (“Trust”) in accordance with the 

applicable laws.  

The Trust currently holds 25,00,000 (Twenty Five 

Lakh) equity shares of Rs. 2/- each of the 

Company, which has been allotted to the 

Trust by the Board vide their resolution passed 

on 6th January, 2023. 

(b) whether the scheme is in terms of 

SEBI (SBEB) Regulations, 2021 (if 

applicable) 

The Scheme is in compliance with the 

Securities and Exchange Board of India 

(Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 

(c) total number of shares covered by 

these options  

5,00,000 options exercisable into 5,00,000 

equity shares of Rs. 10/- each corresponding 

to 25,00,000 options exercisable into 

25,00,000 equity shares of Rs. 2/- each 

(d) pricing formula The Compensation Committee shall 

determine the Exercise Price of the Options 

Granted under the Plan, as it may deem 

appropriate in conformity with the applicable 

accounting policies, if any, provided that the 

Exercise Price shall not be less than the face 

value of the Shares and not higher than the 

prevailing Market Price (on Stock Exchange 

with highest volume) of the Shares of the 



 

 
 

Company as on the Grant Date as 

discounted by such percentage as may be 

determined by the Compensation 

Committee in its absolute discretion. 

(e) options vested  Nil 

(f) time within which option may be 

exercised  

The exercise period may commence from the 

date of vesting and will expire on completion 

of 2 (two) years from the date of vesting of 

Options/SARs/shares or other benefits, or such 

other period as may be decided by the 

Compensation Committee at its sole 

discretion from time to time. 

(g) options exercised  Nil 

(h) money realized by exercise of 

options  

Nil 

(i) the total number of shares arising 

as a result of exercise of option  

The Scheme contemplated to issue 5,00,000 

options exercisable into 5,00,000 equity shares 

of Rs. 10/- each corresponding to 25,00,000 

options exercisable into 25,00,000 equity 

shares of Rs. 2/- each 

(j) options lapsed  NA 

(k) variation of terms of options  NA 

(l) brief details of significant terms  The Scheme is being implemented through 

Trust Route and the source of acquisition is 

primary issuance to the Trust. 

(m) subsequent changes or 

cancellation or exercise of such 

options  

NA 

(n) diluted earnings per share 

pursuant to issue of equity shares 

on exercise of options.  

NA 
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