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June 29, 2020 

Dear Sir, 
 
Sub.: Outcome of Board Meeting held on June 29, 2020 
 
In compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company, at their meeting held today, June 29, 2020 has inter alia 
considered and approved the listed below; 
 
i. Audited Financial Results for the quarter and financial year ended March 31, 2020 

along with Statement of Asset and Liabilities as at March 31, 2020. Copies of the 
following enclosed as Annexure A 

a. Audited Financial Results for the quarter and financial year ended March 31, 2020  

b. Auditors’ Report along-with a Declaration in respect of Unmodified opinion on the 
Audited Financial Results. 

The Board Meeting commenced at 3:30 p.m. and concluded at 5:15 p.m. 
 
Further, in accordance with SEBI circular dated 12 May 2020 read with circular dated 26 
March 2020, granting relaxation from the provisions of Regulation 47 of the SEBI Listing 
Regulations, the above financial results will not be published in the newspapers. However, the 
same will be available on Company's website at www.giesl.com. 
 
Please take the above on your records. 
Thanking You,  

Yours faithfully, 

For GI Engineering Solutions Ltd 

 
Astrid Lobo 
Company Secretary & Compliance Officer 
 
Encl.: As above. 

BSE Limited 
Corporate Relationship Department 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra ( East) 
Mumbai - 400 051 

Scrip Code : 533048 Symbol : GISOLUTION 

http://www.giesl.com;/


GI ENGINEERING SOLIJ NS LIMITED
Regd Office :73A SDF III, SEEPZ, Andheri (East),:Mumbai - 400 096

CiN : L40109MH2006PLC1 63731 Tel No:022-4488 4488, Fax No.022-282g0603
website :www.giesr.com; Ejmair: investors@giesr.com

STATEMENT OF AUDITED STANDATONI

I*ojo MARCH 31,2020
I F'INANCIAL RESULTS FoR THE qUARTEn aNDffi

(? in 'lakhs)
Particulars

T.-

Standalone

Quarter endr d Year ended
31-Mar-20

(Audited)
31-Dec-19
(Unudited)

31-Mar-19
(Audited)

31-Mar-20
(Audited)

31-Mar-19
(Audited)

1l
2

Reven ue'from Operations
Other Income

e)

2.9s

0.03

e
2.85

e
2.50

e
lt.45
0.29

G)

5.25

0.03

4G

I orat tncome (I + z) 2.98 2.85 2.50 11.74 5.28rxpenses

ia) Enrployee benefits expenses
(b) Finance Costs

('c) Other expenses

2.03

0.01

2.60

1.26

0.01

2.03

1.22

0.09

1 64

5.90

0.42

9.41

3.26

0.08

9.82
I

I
i
I,

i

i
I
{
)i Exceptional ltems

l
i*.^^
i
I

i.
I

I

i

j tor {he period
I rr.r

3

#

4.64 3"30 2.95 15.33 r3.16
(1.6s) (0.4s) (0 45)

2,692.34

(2,682.34)

(3.5e) (7.88)

2,692.3+

(2.682.34)

(1.65) (0.4s) (0.4s) (3.59) (7.88)

(1.6s) (0.4s) (0.4s) (3.se)
R,
I

(7.88)

(1.6s) (0.4s) (0.4s) (3"se) (7.88)

rere-up) equlry snare capttal (Face Value
of Rs.lA!-t
f)tirer Equity . i

Earirings Per Share (of
R-s, i0,i- each) - Not annualised

ia; [i:;sic

ritr) iiuted

861. l 9

(0.02) 
|

(0.02) 
|

861.1 9

(0.01)

(0.0i)

861 " l9

t
$
{
I

(0.0 i )
(0.0 r)

861 .1 9

(173.80)

(0.04)

(0.04)

851 . l9

(170.22)

(0.0e)

(c.0e)

fu*-.,.dE\, , 6sBs\

V/



A
SflIIITISVIT ONV AIIN

salllFquH luorrnJ - IBlol-qns

(te$ selllllq€lT xel lueilnJ
seplllqel-I luerrnJ reglo

sellll Iq?lT" lsrcusul{ }udrrnS rerpo
se1qe,(e4 eperl

selullwl'I lsrcuBurd
s Eur,,norro q tuJel-Uoq S

sorlilrqBll luorrnJ

(p)

(c)

Ii

l
(q)

(e)

t

&lnbtr - 1ulol-qns

&tnbg reWO

legdec erer{S

,{1rnbe reqlo pue 121;duc eruqs

SfiIIITIflYIT ONY AIINOfl

(q)
(e)

T,

SIflSSV. TYIO.I,

slesse ]ueJrnc reqlo
(te$ stessv xBJ luerlnJ

su"o-I
sluelunrnbe qsuc pu" qwC

selq"AreceJ epBJJ

slessv l?rcu"urd
slessu lueJJnJ

SIflSSY

slasss luerrnJ - I"lol-qns
(c)
(q)

III
II

I

(e)

t

{1u

V

9L'LZg6r'916

6L'9gr08'8UZ

LT'LT

60"0

TV'(,6

1,6'IZ

00's

LE'LI

80'0

?0'06

18'IT,

0s'66

L6'0696E'L89

(zz'otr)
6t'r98

(os'sr r)
6 t'r98

9L'LZ86r'916

9L'LZg6I'9r6
0r'rt
6Z'SI,

I9'8Bt
Z9'E

vt'9

e

LE'EI

vz'9t
I t'918
v6'l
t9'6

c
(pollpnY)

srBInc!ucd 6I-r8rA[-Ig0z-rul tr-I€
euolupuBls

(sq4u1 ur)
SflIJITIflYIT (INY SIf,SSY f,O INf,IAItrTVIS

-: z:

uloo'1se;6@s.rolsenur : lleLu 3 lutoc'1sa16'mrnM: allsqeM

E0g06zgz-zz0'oN x?d'8 8t v qrvv-zz0'oN IeJ I E LEVI cTd900zHIAI60 I 0t'I : NI3
.960 00t - ruquntr{'(lsuf,) rrerlpuy'Zdflf,S 'UL{(S VSf t ecUJO pEeU

CISJIIAIIT SNOIJNTOS CNIUSSNICNS IS



(gilruI-I SNOITn'los oNrugflNlcNg Ic rod

$olterlo Jo prPoS eql Jo fieqaq uo Pue roJ

.,ftesseceu JenoJor{n 'pegrsselc-eJ/pedno;E-ar uooq eA?q sern8g porred snolAeJd

'suolltpuoc cttuouoce eJnlnJ o1 seEueqc l?uelslg fuu rolluour

ol enurtuoc 1r/y\ f,ueduoc eql 6JeAe'!\oH 'cltuepu?d 6l CIIAOO luo+ Eursue slueAo

u1\o111[ [[e ]unoccs o]ur uelel seq ][ sunssJ l€Icu"ug ouol?pue1s'er{} Jo uollsJBderd

aqt q lqql se^orleq tuetue8uueyg '0202 r{crelN }sI E }: se suol}lsod ro s}lnser IeIcueuIJ

sll uo lcedrur luucgiuErs ou eJe eJoql l€ql pepnlcuoc seq pue 'sllnseJ IsIcIrBuU

euolgpu€1s er{l;o lenordde go e}ep oqt IUor; ree,( euo lxeu erll JoJ s}esse sU Jo senlsA

Eur,il;ec pue filllqeJenooer eq1 uo pue 'uotltsod filprnbrl pue suorlerado.sseusnq

sp uo 6l CIAOJ Jo lcudur eqtJo luetussess€ pellelep € lno pelrr?c seq lueuefeuel41
'&\er^er perlql

o1 1celqns eJeA{ qclrlld ree,{ lercueug. lueneler eql Jo regenb prlq} eql oldn sernEg

peqsrlqnd eql pue rue,t lercu€ugt lnJ Jo lcedser ur sern8g pellpn€ ueoaleq sernEg

Eurcueleq eql ore 6107, 'iE qcrey4 pue az\z (It qcrBIAI pepue pegenb oqlJo sernEtg

'sreefTsregenb enrlcedser ur ureE Jo esec ul r:ituocul rerpO,

q pue ssolJo esec ut ,sesuedxg req1O, ur pe]unocce eIB (leu) (sso1) / uieC eSueqcxg

'osueler sll pue eru?s eql pe^ordde OZOZ i67 eunl

uo pleq Eurleeur stl F srolcerr(l Jo preog eqJ 'eeBllrtuof, llpnY eqt ,(q pe^\el^er

uoeq e^€q 0Z0Z 
cI€ qcrul J pepue reeK pue regenb eql roJ sqnser lelcueug er{J

'pertnber ]ou st ,lueuEeg Eurleredg , 801 SV 11NI red se ecueq'sectueg

peseg EurreeurEuE 'e't 1ueu8eg ,fteuu4 elEurs ut ,t1uo seleredo fuudulo3 eq.|,

'sact^Jes peleleJ

Jeqlo pue secrtres EuueeurEug 'fEolouqcel uoq?ttuoJul eprnord ,(uedulo3 erll,

(,

:soloN



GT #ngineerinq Solutions Limited

Statement of eash Flows for the year ended 3[st March'
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inr".r-ease / (Decrease) in Financial liabilities
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Net frasn Flow from Operating Activities [A]
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SACHIN PHADKE. & ASSOCIATES

cHARrLneo I.#uNTANTS

Grant Road,Murnbai - 400 007

Cell :8369819699 / 9594743444 'email:

INDEPENDENT AUDITORS, REPORT

'To The Board of Directors,

Gl Engineering Solutions Limited.

Opinion

We have audited the accompanying statement of quarterly and year to date

financialresults of "Gl Engineering Solutions Limited" ('the Company') for the quarter

and the year ended 3L't March, 2O2O ("statement") attached herewith being

submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended

{ "Listing Regulatio ns").

!n our opinion and to the best of our information and according to the

explanationsgiven to us, the Statement :

i. is presented in accordance with the requirements of the Listing

Regulations in this regard; and

. ii. gives a true and fair view in conformity with the applicable

accounting standards and other accounting princip!es generally

accepted in lndia, of the net loss and other comprehensive income

and other financial information of the Company for the quarter and

year ended 31-" March,2O2O.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 1,43(10) of the Cornpanies Act, 2013. Our responsibilities

urider those Standarcis are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered

Ac'countants of India, and we have fulfilled our other ethical responsibilities

accordance with the provisions of the Act. We believe that the audit evide(

have obtained is sufficient and appropriate to provide a basis for our opinion.



Continued... Sach i nPhad ke& Associates

\
Key Audit Matters ;

Key audit matters are those matters that, in ouf professional judgment, were of
,nost significance in our audit of the finanei.al statements of the current period.

These matters were addressed in the context of our audit of the Ind AS financial

statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Loans as referred to in the financial statements are given for business purpose no

interest is provided in the books and the same are recoverable in future as certified
bv the management.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section

134(5) of the Cornpanies Act, 2OI3 with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial
performance, inclr,rding'other comprehensive income, and cash flows of the
Company in accordance with the accounting principles generallv accepted in lndia,
including Indian Accounting Standards (f nd AS) prescribed under section 133 of the
Act read with made thereunder.

This responsibility aiso includes maintenance of adequate accounting records in

accr:rdance with the provisions of the Act for safeguarding of the assets of the
Cornpany and for preventing and detecting frauds and other irregularities; selection
ai:d application of appropriate implementation and maintenance of accounting
policies; making juc.lgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensufing the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the ind AS

financial statement that give a true and fair view and are free from rnaterial
rnisstatement, whether due to fraud or error.

Auditor/s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a

whole are free from rnaterial misstatement, whether due to fraud or error, and to
issue an auditor's report that inciudes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstaternent when it exists. Misstatements can

Ft
arise from fraud or error and are considered material if , individually or j
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..1

aggregate, they c*uld reasonably be expected to inf!uence the economic decisions of

users taken on thE-. basis of the Staterilent.

srs part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism'throughout the audit. We alsc:

. ldentify and assess the risks of material misstatement of the Statement,

whether due to fraud ,3!' er?'or',, design and perform audit procedures

responsive to those risks, and obtain audlt evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting

frorn error, as fraud may involve collusion,forgery, ;ittentional omissions,

misrepresentations, or the override of internal control.

G Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3Xi) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate interna!

financial controls system in place and the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and . the

reasonableness of account!ng estimates and relateci disclosures made by

management.

Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on'the audit evidence obtained, whether a

material uncertainty exists related to events or conditions thet r:'lay casr

significant doqrbt on the Company's ability to continue as a goingi ccncern" if

we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures financial results cr,

if such disclosures are inadequate, to rnodify our opinion. Ot r conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions,mov cause the Campanl/ to cease t{.}

continue as a going concern.

Evaluate the overal! presentation, structure and content of

including the discicsures, and invhether "rl.ie Staternent

underlyirrg transactions and events in a manner that
presentation. r

the Statement,

rep!'eserit the

'-s
q)
d-
o

\l

o

achie
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We communicate with those -cf,argeU with, governance regarding, among other
matters, the planned scope and timing,of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the Quarter ended March 31,,2020 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third ouarter of the current
financial year which were subject to limited review by us, as required under Listing

Regulation.

For SACHIN PHADKE & ASSOCIATES

CHARTERE D ACCO U NTANTS,

FRN No:

(PROPRTETOR)

M. NO.1L7084

y:l_ff,,, ws| AAAftftulrb 
f

Date: June 29,2O2O
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BSE Limited
C orporate Relationship D eparfrnent
P.f . Towers,
Dalal Street, Fort,
Mumbai - 400 001
Ph : 22721'233, Fax : 22723121 / 37 1'9

Scrip Code : 533048
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Exchang e Plaza,
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Symbol : GISOLUTION

Sub - Declaration under Regulation 33(3) of SEBI (Listing Obligations and

Disclosure RequiremenB) Regulations, 201^5

Ref. Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) (Amendment) Regulations, 2076.

With reference to the above, we hereby declare and confirm that the Audit Report

submitted by the Statutory Auditors of the Company M/s, Sachin Phadke &

Associates [Firm Regn. No. 133B9BW] have issued an unmodified/unqualified

opinion on tire Aydited Financial Statements frlr the quarter and financial year ended

March 31.,2020,

The Declaration is issued in compliance of Regulation 33[3)[d] of SEBI [Listing
Obligat.ions and Disclosure RequirementsJ (AmendmentJ Regulations, 2016 vide

norification no. SEBI/LAD-NRO/GN/Z01.6-17 1001 dated May 25,201'6.

For GI Engineering Solutions Ltd

SAJID Sl RAJ B['#sx]iJi,'^iiil"^:iilll*-

MALIK :r#$ff3i=ii?';i:J"';'lir,::,'"';.'x-"

Saiid Malik
Managing Director
(DIN : 00400366)
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