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ALL EXEMPTIONS STAND WITHDRAWN

Cabinet puts curbs on
wheat flour exports

Wheat flour exports
witnessed a sudden
surge soon after a
ban on outbound
shipment of wheat
on May 13

FE BUREAU
New Delhi, August 25

THE CABINET COMMITTEE
on Economic Affairs (CCEA)
on Thursday approved a pro-
posal to do away with exemp-
tions forwheat or meslin flour
from export restrictions.

This will allow the govern-
ment to impose curbs on
wheat flour exports to check
rising prices and ensure food
security for the vulnerable
sections of the society,accord-
ing to an official statement.

The amendment would
allow the government to
check exports of wheat flour
keeping into consideration
the domestic supplies.

The Directorate General of
Foreign Trade (DGFT) will
issue a notification shortly.

“Earlier, there was a policy
not to prohibit or put any
restrictions on the export of
wheat flour. Therefore, a par-
tial modification of the policy
was required by withdrawing
the exemption from ban or
restrictions on export for
wheat flour,” it stated.

On August 9, 2022, the
government had sought to
tighten rules on exports of
wheat flour and other related
products and mandated that
such dispatches will be sub-
ject tothe submission of qual-
ity certificates issued by the
Export Inspection Council or
its affiliates.

The certificateswill be over
and above the current
requirement of recommenda-
tions by an inter-ministerial
panel.

Industry sources said the
aim of the notification by the
DGFT was to discourage

B The decision will allow
the govt to restrict
exports to check rising
prices and ensure food
security for the poor

B The Directorate General
of Foreign Trade will
shortly issue a notification
related to the decision
taken on Thursday

In value terms, exports of wheat or
meslin flour jumped 64% last fiscal from
a year before to $247 million, according
to the DGCIS data

On August 9,
the govt
tightened
rules on
exports of wheat flour
and said such
dispatches will be
subject to submission of
quality certificates from
the Export Inspection
Council

exports of wheat products to
keep domestic supplies steady
and prices under control.

The notification will come
into effect from August 14.
However, until August 14,
those consignments that have
already been handed over to
the customs or where loading
hastaken placewill be allowed
tobedispatched,according to
the notification.

Last month, the DGFT
notified that exports of
wheat flour (atta), maida,
samolina (rava/sirgi), whole-
meal atta and resultant atta
would be cleared only after
the clearance by the inter-
ministerial panel.

The government came in
with regulations as an irra-
tional spike in outbound ship-
ments of the commodity in
recent weeks had threatened
to undermine its ban on
wheat dispatches.

Wheat flour exports wit-

Over 281 million
workers register
on e-shram portal

FE BUREAU
New Delhi, August 25

A LITTLE OVER 281 million
unorganised sector workers
have got themselvesregistered
on e-sharm portal since the
process started on August 26
last year. The Aadhar-seeded
centralised database is being
created primarilyto deliverall
future social security benefits
of the Centre and the states
meant for such set of workers.
Prime Minister Narednra
Modi, while inaugurating a
national conference of labour
ministers of states and union
territories on Thursday, said
that to increase employment
opportunities, e-Shram portal
is being integrated with
national career service,Aseem
Portal and Udyam Portal.
While the labour ministry
hopes to bring all estimated
380 million of them on board
by March 2023, the Centre has
asked the states/ union territo-
ries (UTs)which lagging behind
in term of registration to
increase the pace of registration
and bringing theremaining 26-
27% onboard at the earliest.
According to the data com-
piled by the union ministry of
labour and employment, as
many as 18 states and UTs
have registered more than
half of the target workers in
their respective states. Promi-
nent states such as Maharash-
tra, Karnataka and Tamil
Nadu are yet to reach 40% of
their respective targets.
Workers engaged in agri-
culture,domestic & household
and construction sectors are
the among the top three con-
tributing sectors in the regis-
tration process. State-wise, itis
Uttar Pradesh, Bihar and West
Bengal.A senior labour min-
istry official had earlier said
that the process of registration
will go on even after register-
ing all 380 million of them
since anyone who becomes
more than 16 yearsold are eli-
gible to get themselves regis-
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m 18 state/UTs
completed more than
half of targeted
registration

ter on the portal. Labour min-
istry is the nodal ministry for
planning, policy formulation
and implementation of the
project at the national level.

All workers, aged between
16-59 years, and not mem-
bers of existing social sector
schemes run by ESIC, EPFO or
NPS are eligible to register in
the e-Shram portal.

After registering, those
within 18-59 years bracket
get an accidental insurance
cover of Rs two lakh under
Pradhan Mantri Suraksha
Bima Yojana (PMSBY) for the
first year at no cost. From the
second year, she has to pay an
annual premium of Rs 12 to
remain continuously covered
under the insurance scheme.

After registration on
eShram portal, a Universal
Account Number (UAN), an
identity to each unorganised
worker is issued.

The database will have
details of name, occupation,
address,educational qualifica-
tion, skill types and family
details etc. for optimum reali-
sation of their employability
and extend the benefits of the
social security schemes to
them. The portal also provides
portability of the benefits to
the migrant and construction
workers.

nessed a sudden and unusual
surge in the aftermath of the
ban on the outbound ship-
ment of wheat on May 13,
indicating that many traders
might be using this route to
beat the prohibition on the
grain’s exports.

Usually, monthly exports
at this time of the year are
about 6,000-8,000 tonne.
However, flour shipments
exceeded one lakh tonne
within a month of the ban on
wheat, according to industry
sources. To be sure, flour
exports were neither banned
nor restricted when wheat
shipments were prohibited
in May.

In value terms, exports of
wheat or meslin flourjumped
64% last fiscal from a year
before to $247 million,
according to the DGCIS data.
In contrast,wheat exports had
jumped 274% in FY22 to
$2.12 billion.

X30k cr stuck in
delayed payments
to micro, small
units: Ministry

SANDEEP SONI
August 25

THE AMOUNT INVOLVED in
delayed payment applications
filed by micro and small enter-
prises (MSEs) since the launch
of the government’s delayed
payment monitoring system
MSME Samadhaan on October
30,2017, has crossed a whop-
ping X30,000 crore.

The data available on
the portal showed that MSEs
have filed over 1,20,000

applications involving
X30,776 crore in the past
nearly five years.

Out ofthetotal applications
filed so faragainst delay in pay-
mentsbycentraland state pub-
lic sector units, departments,
and other buyers, 50% or
60,984 applications involving
%17,821.16 crore were still
pending while only 25.4% of
applications amounting to
35,046.25 crore were closed
including cases disposed of by
facilitation councils and appli-
cations mutually settled by
MSEs and their buyers.

Particularly post Covid, the
amount involved in pending
applications during FY22
nearly doubled from the
amount stuck pre-Covid.

The amount stood at
35,685 crorein FY22,up 97%
from 2,887 crore stuck in
pending applications filed
inFY20.

In comparison to FY22,the
amount pending during FY21
stood at 5,747 crore,accord-
ing to the data shared by the
Minister of State (MoS) for
MSMEs Bhanu Pratap Singh
Vermain the Parliament earlier
this month.

“The ministry has taken up
the subject with the central
ministries, CPSEsand state gov-
ernments for the clearance of
pending dues to MSEs.The gov-
ernment has taken many steps
to get the dues payable to
MSMEs cleared by public sector
units of state and central gov-
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Delayed payment is
among the biggest
concerns for MSMEs that
hurts their working
capital cycle and market
competitiveness

ernments,and is also following
up with the state governments
and union territories for timely
disposal of such cases,” Verma
had said.

Among buyers, 14,581
applications amounting to
X1,225.24 crore filed against
proprietorships were pending
followed by MSME units (5,185
applications involving¥892.32
crore), state governments
(4,264 applications involving
33,144.88 crore), individual
units (2,090 applications

amounting to ¥208.41 crore), |

and more, data from the
Samadhaan portal showed.

Delayed payment is among
the biggest concerns for
MSMEs that hurts their work-
ing capital cycle and market
competitiveness.

According to arecent study
by the non-profit entity for pro-
moting  entrepreneurship
Global Alliance for Mass Entre-
preneurship (GAME) and ana-
lytics company Dun & Brad-
street (D&B), the problem of
delayed payments faced by
small businesses is estimated
tohave 310.7 trillion,amount-
ing to 5.9% of India’s gross
value added (GVA), locked up
annually.

Importantly, the number of
applications filed on the
Samadhaan portalby MSEshad
crossed the 1,00,000-mark in
January this year.

Economic indicators gave mixed
signals on recovery in July

VRISHTI BENIWAL
August 25

INDIA'S BUSINESS AND con-
sumption activity showed con-
flicting signs of recoveryin July
as elevated inflation, rising
borrowing costs and fears of a
global slowdown weighed on
Asia’s third-largest economy.

Demand for Indian goods
and services softened, a cross-
section of high-frequency
indicators compiled by
Bloomberg News showed. The
needle on a dial measuring so-
called animal spirits, however,
remained steady at 5 last
month as the gauge uses a
three-month weighted aver-
age to smooth out volatility in
the single month readings.

he Reserve Bank of India,
which has raised interest rates
byatotal of 140 basis pointsin
three moves this year, has sig-
naled future tighteningwould
be calibrated to ensure there
isn’t a massive slowdown in
the economy, and sees price
pressures moderating fromits
recent peak. A pulse-check of
the economy is due next week,
with gross domestic product
data for the April-June quarter
likely to show a double-digit
growth, reflecting demand
thanks to a wider reopening
from the pandemic.

Belowaredetails of the dash-
board. (For an alternative gauge
of growth trends, follow
Bloomberg Economics’monthly
GDPtracker —aweighted index
of 11 indicators.)

Business activity

Purchasing managers’ sur-
veys showed India’s services
activity in July falling to the
lowest level in four months on
weaker sales growth and ele-
vated inflation. While domes-
ticdemand for Indian services
remained steady,international
demand worsened, offsetting
gains in the manufacturing
sector that expanded to the
highestlevel in eight months.

Moderation in business
outlook in services pulled
down the S&P Global India
Composite PMI Index to 56.6
inJuly,from 58.2 amonth ear-

lier.

Staying steady

Indicators showed mixed signals on India's economic

activity in July

Note: Overall activity reading is generated aggregating the
three-month weighted averages of eight indicators against
the past 30 months of historical data. The indicators are S&P
Global India Composite PMI. Ouput Price Index, Order Books
Index, Citi Financial Index, Government of India data on
exports, industry and infrastructure sectors, as well as RBI data

on demand for loans

Exports

Trade deficit widened to a
fresh record of almost $30 bil-
lion as exports growth slowed
toa17-monthlowled by weak
global demand and a levy on
outbound shipments of fuel,
which makes up more than
15% of India’s exports.

Imports stayed near the
record-high levels due to a
weaker rupee,which was one of
the worst performing Asian
currencies in the last three
months. Crude, which com-
prises about one-third of
India’s imports, and coal with
an 8% share, primarily con-
tributed to the rise in inbound
shipments.

Consumer activity

Passengervehicle salesrose
for a second-straight month
helped byabroad-based recov-
ery in all segments, including
two-wheelers. While supply
issues due to semiconductor
shortage are easing,automak-

Sources: Bloomberg, S&P Global

ers cautioned that costlier
loans could crimp demand for
new vehicles.

Bank credit continued to
grow despite higher interest
rates, rising the most in more
than three years to 14.5% at
the end of July.Liquidity in the
banking system continued to
remain in surplus.

Industrial activity

Among signs of industrial
activity, factory output as well
as core sector signaled moder-
ationinJuneaselectricity con-
sumptionand coal production
slowed down with the onset of
monsoons. The year-on-year
growth in Index of Industrial
Production eased to 12.3%
from a one-year high in May.
The growth of eight key infra-
structure industries also
dropped to 12.8 from 19.3%
in the previous month. Both
the data are published with a
one-month lag.

—BLOOMBERG
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Tork Motors expands EV portfolio
with a foray into powertrains

GEETA NAIR
Pune, August 25

AFTER DELIVERING ELEC-
TRIC motorcycles, Tork Motors
hasnowforayedintotheelectric
vehicle component space.

Tork Motors, a subsidiary of
Bharat Forge, is now manufac-
turing and supplying power-
trains for electric 3Ws to multi-
ple companies.

Kapil Shelke, founder and
CEO of Tork Motors, said his
company was a one-stop shop
for e-3Ws and an end-to-end
electric 3Wvehicle integrator.

“We design, develop, manu-
facture and supply the entire
powertrain kit which not only
includes the motor, motor con-
troller,and gearbox but also all
the electrical and electronics
peripheral components like
wiring  harness, throttle,
switchesand instrument cluster.
This helps in the seamless sup-
ply of major e-3W components.
Torkhasfurtherdeveloped next-
generation fast charging
enabled powertrain,’Shelke said.

Shelke said theywere supply-
ing production intent power-
trainstofour OEMs forboth pas-
senger and cargo L5 segments.
They were also integrating the
vehicles for four more OEMs
which will be homologated by
the end of this quarter.“We have
a strong pipeline with commit-

ted orders from our customers.
Current monthly production is
250-300unitsandweareramp-
ingitupto 600 units by Novem-
ber 2022,” Shelke said. Produc-
tion numbers would have been
higher but the semiconductor
supplieswere a constraint.

Tork recently started power-
train supplies to Thane-based
Lith Pwr Mobility's for theirelec-
tric 3Ws. Tork was also offering
their newly developed technol-
ogy for battery swapping This
wasstartingwith 30vehiclesand
would be scaled up to 300 in
Bangalore by end of this finan-
cial year.

Amit Kalyani, deputy man-
agingdirector,Bharat Forge,had
said at the company's investor
call that a new plant for this
companywas under finalinstal-

Kratos, an electric street bike, is available in two variants

lation,and from Novemberthey
will be starting production in
the new plant which will
increase the capacity by almost
10x. The company would in a
month or two be showcasing
new products that are going to
be launched. Kalyani said they
were planning to make a capex
0fI125 croreinthe EVbusiness
this year, Kalyani said.

The companywas puttingin
placeinitiatives,bothat theorga-
nizationallevel technologylevel,
digitisation and organizational
structure tomanageand growat
afaster pace, Kalyaniadded.

They were seeing good trac-
tion with domestic OEMs both
forcomponentssubsystemsand
for their local requirements
because their components were
FAME compliant, he said.
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NOTICE TO SHAREHOLDERS WITH RESPECT TO 44TH
ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO

CONFERENCING OR OTHER AUDIO VISUAL MEANS

VC/OAVM facility only.

at www.itdcem.co.in

their registered addresses

Place: Mumbai
Dated: 24th August, 2022

NOTICE is hereby given that the 44th Annual General Meeting (*AGM®) of the Company will be held
on Thursday, 22nd September, 2022 at 4.00 p.m. (IST) through Video Conferencing (“VC") or other
Audio Visual Means ("OAVM*), to transact the business as set out in the Notice of the AGM which will
be circulated for convening the AGM of the Company

In compliance with the General Circular No. 20 / 2020 dated 5th May, 2020 read with General
Circular Nos. 14/2020, 17/2020, 02/2021 and 2/2022 dated 8th April, 2020, 13th April, 2020 13th
January, 2021 and 5th May, 2022 respectively issued by the
(collectively referred to as “MCA Circulars®), and Circular Nos. SEBI Circular dated 13th May, 2022
issued by the Securities and Exchange Board of India (“SEBI Circulars®) and relevant provisions of
the Companies Act, 2013 and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (SEBI Listing
Regulations), the AGM of the Company will be held without the physical presence of the
Shareholders al a common venue.

Further, in compliance with the aforesaid MCA and SEBI Circular, relevant provisions of the
Companies Act, 2013 and SEBI Listing Regulations, the requirement of printing and dispatch of
physical copies of the Annual Report have been dispensed with. Accordingly, the Notice of the AGM
along with the Annual Report of the Company for the financial year 2021-22 will be sent only by
electronic mode to those Members whose e-mail addresses are registered with the Company / the
Registrar and Share Transfer Agent (RTA) / Depository Participant(s). Members may note that the
Notice and Annual Report 2021-22 will also be made available on the Company's website
www.itdcem.co.in , websites of BSE Limited and National Stock Exchange of India Limited i.e. at
www.bseindia.com and www.nseindia.com respectively and website of NSDL at
https://'www.evoting.nsdl.com. Shareholders can attend and participate in the AGM through

Ministry of Corporate Affairs

The instructions for joining the AGM are being provided in the Notice of the AGM and attendance of
the Shareholders attending the AGM through VC/ 0AVM will be counted for the purpose of reckoning
the quorum under Section 103 of the Companies Act, 2013.

The Company is pleased to provide the facility of e-voting to its Shareholders to enable them to cast
their votes on the resolutions proposed to be passed at the AGM by electronic means, using remote
e-voting system (e-voting from a place other than the venue of the AGM) as well as e-voting during
the proceeding of the AGM (collectively referred to as e-voting®). The Company has engaged the
services of National Securities Depository Limited (NSDL), for providing the e-voting facility to the
Shareholders. The instructions for e-voting are provided in the Notice of the AGM.

The e-voting period commences on Monday, 19th September, 2022 (9.00 a.m. IST) and ends on
Wednesday , 21st September, 2022 (5.00 p.m. I5T). The e-voting module shall be disabled by NSDL
for voting thereafter. Once the voie on a resolution is cast by the Member, he shall not be allowed to
change it subseguently. The instructions on remote e-voting are detailed in the Notes to the Notice

voting shall also be made available during the AGM and Members at tending the AGM through VC /
0AVM, who have not already cast their vote by remote e-voting, may exercise their right to vote
during the AGM through the NSDL portal.

The voting rights of Members shall be in proportion to the shares held by them in the paid up equity
share capital of the Company as on 15th September, 2022 ("cut-off date”). A person whose name is
recorded in the Register of Members or in the Register of Beneficial Owners maintained by the
Depositories as on the cut-of f date only shall be entitled to avail of the facility of e-vaoting by sending a
requestio htips://www.evoling.nsdl.com.

if you have any quenies or issues regarding attending AGM & e-Voting from the e-Voting System, you
may refer to the Frequently Asked Questions (“FAQs”) for Shareholders and e-voting user manual for
Shareholders available at the download section of htips.//www.evoting.nsdl.com or call on toll
free no.: 1800 1020 990 and 1800 22 44 30 or send a request to Ms. Sarita Mote Asst. Manager or
Ms. Soni Singh Asst. Manager, NSDL, at the designated email ID: evoting@nsdl.co.in to get your
grievances on e-voling addressed.

The Shareholders whose Email IDs are already registered with the Company/ Depository, may
follow the Instructions for e-voting as provided in the Notice of the AGM.

Members who have still not registered their e-mail 1D/ Bank Details for receipt of Notice of AGM and
Annual Reportand dividend by email are requested to get their e-mail 1D registered, as follows:

1. For Member holding shares in physical mode, SEBI, vide its Circular dated 3rd November,
2021, has mandated registration of PAN card, KYC details and Nomination, Members holding
shares in physical mode are therefore requested to submit the requisite documents alongwith
Bank details and Nomination filled Form ISR 1 and other requisite Forms with
KFin Technologies Limited at Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad - 500 032, The Forms are available on the website of the Company

2. For Demat shareholders - Members who hold their shares in dematerialised form and have not
updated/registered their email IDs may get in touch with their depository participants
to update /register their email IDs and Bank details.

As directed by SEBI, the dividend will be paid through electronic mode. In cases where the Members
are unable to receive the dividend directly in their bank accounts through National Electronic Clearing
Service (NECS) or any other means, due to non-registration of the Electronic Bank Mandate, the
Company shall despatch the dividend warrant/bankers' cheque/demand draft to such Members, at

This Notice is being issued for the information and benefit of the Members of the Company in
compliance with the MCA and the SEBI Circulars.

for ITD Cementation India Limited

Sd/-

Rahul Neogi :
Company Secretary
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PUBLIC NOTICE

Notlice Is lesued on behalf of my cllent MR. PARESH KHANDERAC CHURI,
residing at Flat No.1304, 13th Floor, B-Wing, Building No. 1, RNA Royala Park
CHS Ltd_, M.G. Road, Kandivali (West), Mumbai 400067 .

That my cllent's and his father MR. KHANDERO A. CHURI are Jolnt owners of the
residantial flat premises situated at Flat No. 1304 on 13th Flcor, B-Wing,
admeasuring about 830 Sq.ft. Bullt up, In the Bullding known as RNA Royale Park
Co-operative Housling Soclety Lid., situated at Bldg. No. 1, M.G. Road, Kandivali
{West), Mumbai 400067, and holding fully paid up ten shares bearing Share
Certificate No. 228, bearing Distinctive Numbers from 2271 to 2280 (both
inclusive) (hersinafter called the shares and interest in the capital of the said
soclety).

Tha said MR. KHANDERO A. CHURI has expirad on 22.07.2018 at Mumbai, in the
state of Maharashtra, he left leaving behind his legal heirs of the following details
ara given balow.

Nams of Lagal Helrs Rslationship with Deceassd

{1) SMT. PRAMILA KHANDERAOQ CHURI WIFE
{2) MRS. SHILPA RAJESH SAVE MARRIED DAUGHTER
(Nee MS. SHILFA KHANDERAQ CHURI}

{3} MR. PARESH KHANDERAO CHURI SON

If there ara any other lagal heirs of my client's father MR. KHANDERO A. CHUR!,
they may sent their claim/s with documentary evidence to the undersigned within
15 days from the date of publication notice hereof at my office at Mr. JAGDISH
TRYAMBAK DONGARDIVE, Advocate High Court & Notary (Govt. of Indla), at
Plot No. AD-232, Room No.18, Shree Mangal CHS Ltd., Goral 2, Borlvall (West),
Mumbai 400092.

Sdf-
Place: Mumbai Mr. JAGDISH TRYAMBAK DONGARDIVE
Date: 26/08/2022 ADVOCATE & NOTARY {GOVT. OF INDIA)
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