Johnson ))
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Air conditioning solutions

5th August, 2021

BSE Limited, National Stock Exchange,
25th Floor, Exchange Plaza, 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,
Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Unaudited Financial Results and Limited Review Report for the quarter ended 30th

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results for the quarter ended 30th June,
2021 taken on record by the Board of Directors of the Company at their meeting held on 5th August, 2021.
We also enclose herewith Auditors’ Limited Review Report for the quarter ended 30th June, 2021.
Please find the same in order.

Thanking you,

Yours faithfully,
For Johnson Controls-Hitachi Air Conditioning India Limited
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Parag Dave N A

Company Secretary

eCSIN: EAD12626A000079275
Johnson Controls-Hitachi Air Conditicning India Limited Registered Office
Head Office & Works 9th Floor, Abhijeet — I, Mithakhali Six Roads,
Hitachi Complex, Karannagar, Kadi, Dist. Mehsana— 382 715, Gujarat, India Ahmedabad — 380 006, Gujarat, India. www.hitachiaircon.in
Phone: +91-2764-277571/72/73, E-mail: hitachi@jci-hitachi.com CIN No. L29300G11984PLC007470,
Dial-a-Care: +9179141-4848 / +91-756788-4848 Regd. Office Phone: +91-79-26402024



Johnson Contrals-Hitachl Alr Conditioning Indla Umived
Ragd. Offlce: 9th Floor, Abhijeat, Mithakhall Six Roads, Ahmeadabad ; 380 005 CIN: L25300G)1984PLCOD7470
Tel: + 517926402024, E-mall: hitachl@|cl-hltachl.com, Wabsite: www.hitachialrcon.ln
STATEMENT QF FINANCIAL RESULTS FOR THE QUARTER ENDED 30/06/2021 2 In millian
3 months ended | 3 months ended | 3 months ended Yaar ande
I&:.. Fon 30406/2021 31/03/2021 30/06/2020 31/03/2021
{Unaudited) i'-ﬂ]muaﬁ.uen:lil (Refer (Unaudited) {Aludited)
Note 3)
A {3) m’mmm?Sﬂﬂﬁs ; 4,910.7, 5,793.5 2.695.8 16,4654
{b) |Other Income 17.5 36.3 949 7.0
Total incoma from aperations (a to b) 4,937.2 5,825.8 2,705.7 16,544.4
2 Ex|
(a) [Cost of materlals consumed 1,654,6 4,267.9 121.0 7,464.8
{b] |Purchase of stock-In-trade 81749 921.B 343.0 2,127.8
() |Changas in Inventortes of finlshed goods, stock-In-trade and work-In-
progress 9253 (1,648.4) 1,275.5 7239
{dy he:nnlona benefits expense 453.1 481,1 440.1 1.673.4
(e} [FInance costs 9.9 19.1 it 135.6
() |Depreciation and amortisation expense 178.1 2103 1308 7354.8
(g) |Other expenses 1,021.5 997.3 7374 3,300.9
Total expansas [ato g) 5,080,4 5.249.1 3,085.5 16,1812
3 (Loss) / Profi bafora exceptlonal Items and tax (1-2} (143.2) 560.7 {375.9) 363.2
4 Exceglloml Items - (Income) / expense (Refer Note 4) - - {T1.1) {711}
5 (Loss) / Profit befare tax (3-4) (142.2) 5607 1308.7) 434.3
[ Tax Expanses
{a) |Currént tax (nek) - 110.7 - 110.7
(b) |Defarred tax charge / {credit) (34.1 257 {77.4) (7.4}
Tatal (a to b} (34.1) 136.4 {77.4) 103.3
7 Net (loss) / prafit for tha peried (5-6) (109.1} 4443 (231.3) 3310
8 Itams that will not be reclassified to profit or loss
(a) |Remeasurement of post employment beneflt obligations - gain /{loss) 3.9 7.0 4.2} 3.0
{b) |Income tax relating to remeasurement of post employment benefit
obligations (1.0) (1.8 11 {0.7)
Other comprehensive Income {net of tax) 29 5.2 13.1), 23
9 Total comprahensive Incame far the paried |7 +8) {106.2) 449.5 (234.4) 3333
10 Pald-up Equity Share Capital 2718 271.9 2718 271.9
(Face value ¥ 10/- per share)
11 Reserves excluding revaluation reserves as per balance sheet of
pravious accounting yaar 6,946.6
12 Earnings / (loss) per share (Not annuallzed)
Basic and diluted earnings per share [In ) (4.0 163 (8.5) 12.2
Nominal value per equity share of £ 10 each
Natas:

1 The sbove financlal results are prepared In compliance with Indlan Accounting Standards {“Ind AS*) as netified under section 133 of the Companles Act, 20179

(*the Act") (Companies (Indlan Accounting Standards) Rules, 2015], as amended.

In accordance with Ind AS 108 « Operating Segment, the Company has ldentified two businass sagrments viz., I) Cooling preducts for camlort and commereial

Use and ll) Design ond develapment services. The segmant wise Information as required by Regulation 33 of SEBI (Uisting Obligations and Disclasure

Requirements) Regulations, 2015 ks furnished in Annexure 1,

3 The figures for the quarter ended March 31, 2021 are the balancing fAigures between audited figures In respect of the full financial year and the unaudited

published year to date flgures up to third quarter of tha said financlal year.

In the month of August 2019, there was a major fire at one of the Company’s warshouse and due to this, there was a loss of Inventory, During the year

ended March 31, 2020, such loss (net of estimated Insurance efaim récelvable) ol T 7.5 milllon was recognized. Based on the final assessment By Surweyor,

an amount of t 71.1 millon was recognized as income during the quarter ended June 30. 2020 towards insurance claim recelvable,

5 TheCentralState government authorities have imposed various rastrictions to cantrol the spread of Covld-19 pandemic and these restrictions have baan

pravalent during the seasonal period of the Company’s business. The Company pradominantly operates In air-conditioning business which ks seasonal In
nature, and the seasonal perlod is the first and the last quarter of every financlal year. The low market demand due to Covid-19 pandamic has Impacted the
Company's Mnanclal results,
The Company's management has done an assessmaent of the situation Including the liquidity position, and the recoverabllity and carrying value of ali its
2ssels and liabllities a5 at June 30, 2021, and concluded that there are no material adjustments required In the financlai results s at june 30, 2021,
However, the Company will continue to monitor any materlal changes as the situatlon evolves

6 The sbove financial resuits as reviewed by Audit Committes were taken on record by the Board of Directors at thelr meetingheld cn August 5, 2021,
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Chalrman snd Managing i



Annexura-1
Johnson Controls-H(tachl Alr Conditloning Indle Limited
Regd. Office: Sth Floor, Abhljmet, Mithakhall 5Ix Roads, Ahmedabad : 380 006 CIN: L29300G)1984PLC007470
Tei: + 917926402024, E-mall: hitachi@)cl-hitachi.com, Webslte; www.hitachiaircon.in
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES
¥ In Milllon
ST, o Particulars 3 months ended | 3 months ended | 3 months ended | Year end
30/06/2021 3170372021 30/06/2020 317032021
{Unaudited) {Unaudited) {Unaudited) (Audfted)
1 Segment Revenue
(a) | Cooling products for comfort and commerclat use 48125 5,670.8 2,568.7 15,952.4
{k) | Deslgn and development servicas 171.2 162.5 157.2 650.3
Total 4,983.7 5,833.3 27259 16,602.7
Less : Inter-Segment Revenue 64.0 39.8 301 1323
Ravenue from Operations 4,919.7 5,2935 2,695.8 16,465.4
2 Sapmant Results
(al | Cooling products for comfart and commercial use
(EBIT before exceptional items) (132.0) 579.4 (363.3) 4133
Less: Exceptional jtems - {(Income) / expanse . - (71.1) (71.1)
Less: FInance costs 29.9 19.1 7T 135.6
{1€1,9) 560.3 (329.9) 348.8
{b) | Design and devalopment services [EBIT) 18.7 20.4 21.2 85.5
= Wm tax :—1_ _{143.2] 5807 308.7) 434.3
ant
{a} [ Cooling praducts for comfart and commerclal usa 11,679.5 13,3770 11.648.9 13,377.0
(b} | Design and development services 1,474.0 15236 1.543.2 1,523.6
{c) | Unallocated 519.9 1,525.6 589.8 1,525.6
Total Segment Assets 13,6734 16,426.2 13,7819 16,426.2
4 Segment Liabllites
{a) | Cooling products for comfort and commerclal use 6,393.1 8,986.9 6.915.9 8,986.9
(b) | Deslgn and development services 160.6 1645 2113 164.5
{c) | Unajlocated 2.4 56.3 2.8 56.3
Total Segment Liabllities 6,561.1 9,207.7 7.131.1 9,207.7
2 2“"’"00@ For and bahalf of bogird of diregtors
fccounlants ) 'e / -
Place: Mumbal Gui . Singh
Date : August§, 2021 Chalrman and Managing Dirsctor




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited
gth Floor, Abhijeet,

Mithakhali Six Roads,

Ahmedabad: 380 006

Gujarat, India

1. We have reviewed the unaudited financial results of Johnson Controls-Hitachi Air Conditioning
India Limited (the “Company”) for the quarter ended June 30, 2021 which are included in the
accompanying ‘Statement of Unaudited Financial Results for the quarter ended June 30, 2021’ (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), preseribed under Section 133 of the Com panies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conelusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. Areview is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus pravides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Price Waterhouse & Co Chariered Accountants LILP, 1701, 17th Fluor, Shapath V, Opp. Karnavati Club
S G Highway, Ahmedabad - 380 051, Gujarat, India

T: +91 (79) 3091 7000, F: +91 (79) 3001 7082

Registered oflice and Head office: Plat No. Y-14, Block EP, Sector V, Ball Lake Eleclroric Complex, Bidhan Nagar, Kolkata 700 091

Prico Waleihousa 8 Co. (a Parinership Firm) cunvailed inlo Price Watsihouse & Co Chartored Ascounionts _LP (a Limitad Liabil ly Parinership wilh LLP identity ne:
LLPIN AAG-4862) with effect from July 7, 2014, Pos! ifs convarsion to Piice Watorhouse & Co Charterad Accountants LLP, its ICAI regislralion number is
IOM026EE - 300009 (ICA| registration number UG corversion was J04026E)



Price Waterhouse & Co Chartered Accountants LLP

Johnson Controls-Hitachi Air Conditioning India Limited
Review Report for the quarter ended June 30, 2021
Page 2 of 2 .

6. We draw your attention to Note 5 to the financial results, regarding management's assessment of
" the impact on the financial results due to restrictions and other conditions related to the Covid-19
pandemic, for which a definitive assessment of the impact in the subsequent period is dependent
upon circumstances as they evolve. Our conclusion is not modified in respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
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Sachin Parekh

Partner

Membership Number: 107038
UDIN: 21107038AAAAEU4792

Place: Mumbai
Date: August 5, 2021



