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Listing Department

National Stock Exchange of India Ltd.
5th Floor, Exchange Plaza,

Bandra Kurla Complex, Bandra (E),
Mumbai—400051

Sub: Newspaper advertisement regarding transfer of shares to IEPF

Dear Sir/Madam,

In accordance with Regulation 47 of SEBI(Listing Obligations and Disclosure Requirements),
Regulations, 2015, we enclose copies of the notice published in ‘Financial Express’-All India
Editions and ‘Jansatta’-Delhi Edition on Thursday, June 02, 2022, in connection with the shares
to be transferred to the Investor Education and Protection Fund pursuant to Section 124(6) of
Companies Act, 2013 read with Rule 6 of Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016.

You are requested to take the aforesaid information on record and notify your constituents
accordingly.

Thanking you.

Yours truly,
For Honda Indla Pﬁw Troducts Limited,

MEN

Sunita Ganjoo e /
Company Secretam;LMomphance Officer

Encl: as above

Honda India Power Products Limited
{Formerly Honda Siel Power Products Limited)
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PRE-OFFER ADVERTISEMENT IN ACCORDAMCE WITH REGULATION #8{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACCUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

0. Industrial Ares

Dlot no

Registered Office:

Cor :nmtu ldt.n‘tlfh.ﬂtl{:n Mumber (CIM): LESS10CH

OPEM OFFER FOR ACOUASITION OF UP TO 10455000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10

EACH [“EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS

FIRANCE LIMITED ("TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY

KUBOTA CORPORATION ("ACQUIRER") PURSUANT TO AND IN COMPLIAKCE WITH THE REQUIREMENTS OF THE

SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011, AS AMENDED (THE “SEBI {SAST) REGULATIONS") (THE "OPEN OFFER" OR “OFFER"). NO

OTHER PERSOM 15 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This advertisemend in accordance with Regulabon 18(7) of the SEBI (SAST) Reguiations and Corngendum 1o the Detaled

Putlic Statement 3 being issued by Morgan Stanley India Company Private Limited, the manager o the Open Odfer

i"Manager/Manager o the Open OfferManager to the Offer’), for and ¢n behalf of the Acglerer in respect of the Open Offer

[*Pre-Offer Advertisement cum Corrigendum™).

This Pre-Offer Adverlisement cum Corngendum should be read in confinuation of, and in conjunction with the;

(3} publicannouncement dated 18 November 2021 [Public Announcement” or "PAT;

(k) detated public statement dated 13 April 2022 which was published on 20 April 2022 in the: foltowing newspapers: Financial
Exprass [English), Jansathy (Hindf), Nawvshakl (Marsthi), Punjabi Tribune (Punjabi) {Detsiled Public Statement” or
DRI and

(c] Gatter of offer dated 27 Meany 2022 along with the Form of Acceptance-cum-Acknowledgement {"Letter of Offer” or “LolF”).

This Pre-Dffer Advertizamant cum Comigandum 5 being published inall such newspagers in which he Defailed Pubbe

slatement was published.

For the purposa of s Pre-Uffer Adverfizement cum Comigendan:

(ay “Existing Share Capltal” reeansz he total issued and fully paid-up-equity share capial-of the Target Company a5 on the

dabe of this Pre-Offer Advertiserment cum Comganduen, .., 20,096,800 Equily Skaras, and The parly pasd-Op equily share
capdal of the Target Company, ie., 153,200 Equity Shares (of which T 3 per Equilty. Share is unpaid lowards isce value
and T 25 per Equity Share-is unpaid towards-share premium), a5 onthe-date of this Draft Ledter of Offer:
At par lhe publicly avadable shareholding pabtier of the Targel Comgpany for the quarter énded 21 March 2022 ther are
153,100 partly pasd-up Equity Shares. However, the Targst Cornpany has informed that dee fo an eror’ 153,100 Equity
3nares ge reflected & partly paid-up Eguity Shares -and porsiant ooan angeing rectification exeriss e nusmber will
Ecreaze o 153,200 parly pad-up Equsty Shares subecl 1o rectfication-exercise being successiully complatad,;

{b) “Expanded Voting Share Capital® megans the tolal equily. share capdal of the Targal Company on a fully diluted basis
expected &5 of the 10" Warking Cay from ihe closure of the Tendering Ferind for the Open Gifer. This includes 153,200
partly paldup Equity-Shares hesd by the Public Sharehotders of the Target Company [of which ¥ 5 per Equity Share i3
Unpalkd ewards face valee and ¥ 25 par Equily Share s unpaid lovwanrds $hara pramium);

(el ‘identified Date” means 43 May 3022 (Monday), being the date falling on the 1'!'?'“ (Tenth) Warking Day praor o the
commencement of the Tenderng Pencd; and

14y “Tendering Perod™ means the perod commsabcng from 6 Juewe, 2002 Wonday) and clasing on 17 June 2022 (Friday)
(Bt days moiusive),

Capitalised ferms used but nol defined in this Pre-Offer Advertisement cum Corrigendum _shall have the same meaning

assigned b such lerms in the Letterof Offer,

The Priblic Sharehaldess of the Tamet Company are nequestad to kindly aobe the toowing mnfoermation frelated o the Opan Offer,

1. Offer Price: The alfer price is ¥ 5.08 per Ofler Share that consists of the initial Ofler Price baing T 4.87 per Ofer Share
pfus Intersst, being ¥ (21 per Offer Share, Exicept for the inclusion of the Interest, there has been no revision in the Offer
Frice. For further details sefatzwg 1o the Offer Prica, pleaze referto paragraph 5 of Saction VIUA) (Jusiificabon of Offer Brce)
of Hhe Lettar of Offar,

Z.  Recommendation of the Committee of Independent Directors {"IDC"} The recommendstion of fe 1D wes approved
on 1 Jure 2022 and publizhed on. 2 June 2022 n the same. newspapers B which the Detalled Public - Statement was
published: The refewvant axttaci-of tha recormmendaton.of the DG 15 goven below:

Memberg of the Commifles of indepandent | 1 M Sumit Hay - Member
Directars 2. Mz Presli Chauban - Member

Recommendsiion an fhe Qpen Offer a5 fo | 150G i3 u:u’ fhe ominion *na'-' the offer pice INR 5.08 (fndian Rupees Five
whelher the offer 5 falr and reasonable Poinf Zero Elght Padsel per equily share offered by the Acgulrer 15
autardance with fhe spplicabie requlations of SEB! (SAST) Requfations
& accondingly the Cpen Offer may be considersd do be ol amd
fedEarahs,

Hovever, g sharehogers of Me Tagsl Company are advsed fo
independently svaluaie the Open Offer and fake an informed decsion
shauf fendenng the Equily Shares held by tham i the Ooen Uifsr

100G has: faven Info congiderstion the Tolowing for marsg . fhe
FECommeRdarion.

TG has revieweds &l The Fublc Asnouncement CPA’] oaled November
1R 2021 n connection with the Offer 1ssied on behalf of e Asouirer
bl The Defaled Public Announcement (“DPS'} which was pubiished on
Apnl 20 2022 and, ¢) The Lather of Offer PLoFT on May 27, 2052

IO furthier Took: cogmizance, of Hhe falmess. opimian fepor sseed. by
Transachon Square LLP daled Jme 1, 2522 opining that the Offér Price
i in eorordsice with SEBY Sutstamis! Acquistion of Shares amd
fakeoiers) Ragulabions, 2097,

Bazed on the review of B4, DPS and Lof and ihe falmess apinion report
submulted by Transselion. Squane LLE- (B 100 2 of e aoinion that the
Cifer Frice of INR 506 (lndian Rupees Five Poinf Zera Eight Faise) per
ehginly sharg slfencd by the Acguwer 15 51 Tne sl e provsions: of SEBI
[SAST] Reguiaion and is fair and reasonsie,

Transachion Sqisara LLP

Ttk Floor, Motan Feights,

Gurunanan Fozd

Eandra West, Mumbar — 400 058

Maharashiea, maia

The recommentalions wers unanmously agproved by the DG membees.

SUTTRRETY O FEARoS (o recomysmaiian

Digtals of indapendent Adisors

Disedozure of voling patlern

3. Other details of the Open Offer:

31 The Open Offer.ig being made under Regulation 4 read along with Regulation 51) of the SEBI [SAST) Requlations 1o the
Public 3harehoiders of the Tarost Comgany,

32 TheOpenQfer s not 3 competing offer in terms of Regulaton 20 of SEBI (3AST) Regulabions. There was no competing
offer to Be Oipen Offer and e (a2t éste for making such cormipeting offer has expired. The Open Offeriz not conditional
vpon any mirsmum level of acceatanee in berns of Reguiation 1301) of SEBI{SAET) Regulations,

33 The dmpaich of the Letler of Offer {0 the Pubhs Sharehalders as o The Identified Date (e, 23 May 2022 ianday)) in
accordance with Regulation 18(2) of the SEBI (SAST) Regulations has been completed {either through electnonic mode or
phwsical mode o 30 May 2022 (Mongay). The Identified Date was relevant only for the’ pergose of determining ihe Pubsc
Shareholders o whom the LoF was 1o be send ILis cladfied that all the Public Sharehodders {even if they acquirg Equity
Shares and become shaneholdess of the Tarel Company after the Idenlified Datel are aligitie o partipate i the Opan
Offer. A copy of the LoF (which includes Farm of Acceptance-cum-Acknowiedgement) is available on the website of SEBI
i, sebi govin) from which the Pabiic Sharehalders can downdcadipring the sarme in arder to tender their Squity Shares
i the Open Offer.

34 Public Sharehokdars who have acqused the Eguity Shares bul whoss names do not appear in the register of members of
the Targat Compary on the |dentifad Dale o hose who have not recenved the Lettar of Offer. may particpate in this Cifer
by approaching their Sefing Broker and lender Shares in the Uffer as per the procedure mentioned in the Lether of Ufer ar
i fhve relevant oo of Accepiance-cum Acxnowledgrent. Such- Public Sharehalders of the Target Company may
download the Leter of Offer from the SEBI website [aww.sebigovin), BSE website [www.bseindia.com), KFin
Techroiogies Linsled ("Registear to the Offar’) websie (hitpes: oarrg kintech comibinailsfilesESFCAS A% 20L0OF paf)
of obtain & copy af the same from KEin Technologies Limiled on providing suitable doctmentary evidence of holding of the
Equity Shares of ihe Target Company. Altlematively, in case of non-receiptingn-svailability of the Form of Acceptance-cum-
Acknowlecgement, @ Public Shareholder may participate = the Open Offer by providing their application in péain paper in
wriling signed by all shareholder(s), stating name, address, numbar of shares held, dient 10 renbar, OF name, DP D
narmizar, number of shares being tendered and other relevant documents as metionad in the LOF. Such Pulic
sharehilders have: 10 ensire that their order is entered in the electronic platform to be made available by BSE befora the
closure of the Open Oifer

4, The Publc Sharsholders are requested to refer to Section Vil (Procedue for Acceptance and Selfemeni of the Cpen
et on page 45 orwards of the LoF in mlalion 1o, mfar-aly the procedise for lepdeding ther Equity Shams n e Open
Offier and are also required do adhers o and folffow the procedura oullined thersn. & summary of the procadure for
tendering Equily Shares @ the Offer is as beiow:

{3l In case of Equity Shares held in physical form:
Public Sharehotders holding Equity Shares o physical form: may parlicipate in-the Open Offer by apbroaching their
respective Salling Broker slang with comglata set of refevant docurnents in the manner 25 set oul in paragraph 14 of
Secltion VIl (Procsdure for Acceplance and Ssifemant of the Open Offer} on pages 50, 51 and 52 of the LoF

{3} In case of Equity Shares heid in dematerizlized form,
Fublic Shareholders who-ame- holdng Egily Shaves in dematenialized: form and who desire bo tender their Equity
Shams i darratenalized form under the Open Offer would have o do 2o thesugh el respective Selling Broker- by
giving Ehe defaits of Equily Shanes they inland 6 feader w the Opan Offer in the mannerag sat oulin paragraph 13of
Section Vil {Procedire for Accepiance and Ssitiemant of the Oipen Offer) on pages 49 and 50 of the LoF,

5 Inaccordance with Regulation 16(1) of the-SERI {3A5T) Reguiations, the Draft Lettar of Offer was filed with. SEBI on
Z7 April 2022, The fnal observations from - SEB were recesved under Reguiation 1604} of the 3EBI (3AST) Regulations by
way of SEBI's leftar dated 18 May 2022 bearing reference nurmber SEBIHOCEDDCR- 1] PO 22 344009 (“SEBI
Observation Letter’}, _

6. Material Updates: The comments specified in the SEBI Dbsarvation Letter and cerlgin chenges focouming after the date
of the Pablic snnouncement andior Detaded Public Siatement) which-may be material have been incorporated in Be Latter
of ':IfI'IE-.f-E:"ﬂ AP more pae*mum'p dist:amed i peragiaphs T-10 be&:w.

! T-::n ""1'3 best :-ﬂhe knmﬂedgp of the Acquirgr, there are no 5151uh:r3r or other approvals required to complede the Qpen Offer
excapt e fitowing required statutory approvais; which have now been receivediane now not reqienad: ) an-apgroval in
wriling granted by the Competition Commission of India under the Compettion Act, 2002 lo the Acquirer for consummiation
of the Transachon! (i) in ralatan: o the prior-appoodiat in wnling reguired fnoen the RBL for the change of contrat of The
Tanget Company. the RBI on Z7 January 2022 direched: (3] o deposit the entine liabilty towards depositors of the  Tangsd
Company 1o the Invesior Education-and Prodection Fund; and (b) submisséon.of a cedificste from the stabwlory suditors of
the Target Company to e effect of extingusshing the entire depositars liabiEy, and vpon compliance with such drecion,
thi BBl had ¢n 4 February 2022 comntunicated 1o e Tanget Company that it iz no longer registered with the BBl and
advised that such an appraval is not ragquired for such changé of contrel and (@) in ralation 1o the pricr approval in wriling
raquired from SEBI ard the refevant stock exchanges for the indirect changs in contrel of Escorts Securdlies Limited {an
unlisied companyd, pursuant to Escots Securities Limited ceasing foobe 3 sobsidiary of the Holding Company on 14
Febmsary 2022 such an agproval is nowe not redquined.

7.2 Furhes, ot best of the knostedoe of the Acquirer, o further stalulory 2oprovals ang-now required by e Arquirer 1o
complete dhis Open Offer. However, in case any addiliona! slatutory approvals am required by the Acquirer at a later dats,
this Open Offer shall be subject 1o such approvals and the Acquirer shall make the necesaary applcafions for such
2pprovals. The Acguirer will have Be right 1o withdraw this Open” Offer in 2ccordance wish Regulation 23 of e SEBI
{5AST) Regulations, If any stabutory approval, 85 may be requined, is refused. |n the event of withdrawat of the Open Offer,
the garmse woulkd be informead by way of 2 pubdc announcement in the sama cewspaiers inwhich he DPS in ralation 12 the
Open Offer was published and such public armauncement will atso be sent tn BEBI, the BSE and 10 the Targel Comgpany.

7.3 Al Fublic Shareholders (includng resident or non-resident shareholders) must-obdain all requsite approvals required, §
any, o tender the Odfier Shares finciuding without limitation, the: approvat frome the BBl held by them, i the Oder and
subemil suck approvals, along with the other Sacienants regurad 1o accept Ihis Offar iy the avent sech approvals ane not
subrrittad. the Acquirer resanies B right o reect such Equity Shasas tendarad o this Offer. Furher, if the holders of the
Equity Shares who.are not persons resident in india had required any. aporovals (including from the REI or any other
regulatory body) in respect of the Equsty Sharas held by Bam, they will be reguired b submit such previous approvals, that
they wouhd hawe oblained for holding the Equily Shares, to tender the Offier Shanes held by them, along with the otfer
dncurrents regurad o be tendered o accapt-ths Offar b the evend Such approvals. ane ot submitted, 1he: Acpuinar
resenves the right 1o rejec] such Offer Shares.

T4  Incase of delayinon-receipt of any approval, mohading any statutory approvals which may be required by the Acquirer at a
faler date. a5 per Regulation 18011) of the SEBI{SAST) Reguiations, SEBI may, if satisfied, that non-reseipt of approves
was nol altdbutable-1n any widiil default, failure o neglect on the parl of the Acguirer to-dinently pursie such aporovals,
grant an axension of tme for the pumoss of complelion of the Open Cffer subjiect 1o the Acquirer agreeng 1o pay nierast
{0 the Public Shansholders tor the delay, provided whers fhe stabutory approvals extend to same but not &8 holders of the
Equity Shares, ihe Acquirer hag the option' o make payment 5o such fofders of the:-Equily Shares in resgact of whom no
stabufory approvals are requined wvoeder b complete the Open Offer.

75 The Acquiner will have the right not to- procasd with the. Open Offer in accardance with Reguation 23 of the SEBI {3A5T)
Regulations, in the event the statutory approvais ana refusad for regsons outside the reasonabla contral of the Actguirar In
the svent of wihdrawal of the Open Ofer, 3 public announcament will b2 made, throwgh the Manager, stating the grounds
and reascns-for the withdrawal of the Open Offer in accordance with Reguiationr 23(2) of the SEBI [(SAST) Regulations;
within 2 (hwo) Weeking Days of such withdrawal in the same rewspapers i which the DPS has bean pubdshed and such
public announcement will also be seat o lhe BSE, SEE| and the Target Company al #s registated office.
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The Acourar shall complete all proceduras relating. 1o pavment of consderation under this Opan Offer within 10 [l
Warking Days from the date of closure of the Tesdering Penod of the Open Offer fo those Public Sharsholders whoss
Equity Shares ane accepted in 1he Open Odfer.

Datails regarding the procesdimgs before Hon'ble RCLT in relation to the izsuance of 195 CRPS in place of the 10%:
CRPS:

T dsclosure-m the DFS under paragrapn 7 of Part B0} (Oetas of Escors Anance Limited | Tamer Campany)) and in the
DhoF under paragraph 3 of Section W (Background. of the Targst Company) has been rodifed in the LoF and-appears
ander paragraph 8 of Saction V (Backgroond of e Targed Compay) on page 33 of e LoF as follows and paragraph 7 of
Fart [{C] {Delais of Escorts Finerice Limifed {Targsl Lompariyl) of the DPS stands accordingiy amenided

Az mentomed in the Annus! Repord for fhe financis! year anded 2020 - 2020 of the Target Company: the Targe! Company
hat issued 0% uniisted cumaatie redesmable preference shanes to the Holding Company of T 10 each ot converibie
it Equity Shares of the Targe! Company and da nof have valing Hghis alfached fa thers) (10% CRPST maluning on 30
March 20718 Due o fquicily crumeh, the discfrarge. of such a fabily before or o due dafe of redermption Fias not been
dorre by the Target Company: Accordingly he Targel Company az fled o poiltion befora the Hon bis Naliona! Company
Law Tnbural, Chandigar banch ["NCLT ) o 29 March 2078 seeking issuance of 1% curmuiafive redeemable prefersmos
gheres (1 CRPS) in piace of the 105 GRPS with new enms and condifions. The Tergel Company fas received a np
ohyection from the preference shareholder fLe., the Holding Company) for reissuance of 1% CRPS for a further period of
Iwanty years in feo of 10% CRPS, The NCLT by way of an arder datad May 13, 2022, have approved e issuance of 1%
CRFE in Keu of T0% CREE with new terms and condifians, The Tamped Company will taks necessary acfion m relation o
.issuan-::e m’ﬁ-& GE‘F‘S it Weu of T0% CRPS i1 due course.”

The {hatiuaure ir 1h4;'- I'_'IFS undar paragraph 8 of Pad I{A) (Detsdls of Kubola Corparation :'F||:'|'.'|'|..|TI"E'.I'_FI- dl"i.'_l in the DLoF under
paragraph 9 of Section IV [Bachgropnd of the Acquirer] has besn madified in the Lof end appsacs wnder paragraph 3 of
Section IV [Backdround of ihe Asguwired) on page 26 of the LoF as fodows and paragraph 9 of Parl I0A) [Defails of Kubola
Corporafion (Targed Company| of the DPS stands accordingly amanded:

"The Acgisrer, s direchors and key employess do-nod Reve any rationship with o inleres] n the Targe! Company olher
than ihe: () Acguirer a8 & promoler sharehotder of the. Holdieg Company that haids 59, 112570 Equiy Shares of the
Holding Companry conshituting 4480 % of Ine Helding Company Expanded Volmg Share Capdat (i) Acgurer Ras-Deoome
ane of the promolsrs of fhe Targel Company effechive fram 17 Aprl 2022, (i) falfowing divectors of the Holding Company
fal-having been nominated by the Acquirer effechive fram 16 Juty 20200 (1) Me Dar Witansbe; sad (1) MYt Toriyansa,
amd (B having boan nominalted by he Asouior efsctive frorm 13 May 2022 ] Mr Shio Watarabe: and () M-S
Fukuoka: {iv] joinf ventives between the Acquirer and ihe Holding Company i fhe reme of, (5] Escorfs Kubola Indis
Private Limited fo undeate the Business of proguction-of Asgwier tachars and Holdng Comgany tractors for fhe fndian
atd global mackels, (b Kubola Agncoufiural Machinery iz Privale Limifed o undertake the business of dssembly
procurement, s&tes  and senicing, wilin Indis, of fraciors, combune Rarvesfers amd rice fransplanfers, and odfer
sgncuttural machingries, consiruction squipment, and indusingl engines manufaciured. or assembled by the Acguier
{irmciuding those manwfaciueed o assermbled by the Acouinsrs” subsidianas], a wal as implemants, sccessornes 2 spard
parts of the faregiing, fvjl arrpngenent Delween the Acguirer aod the Hufding-l,’?umpan}r vt respert fo sales colaborshion
- the fracior markel, [vil cenain amangement with respect fo-gisinbiuion srangemet for fnished products, pars and
Focessavias beldwean the aforermeniioned join venlung companies g e group comipames of e Acguines, (il iechivica!
collsbioralion batween the Acquirsr and sforemertiorad joind venlure comtpaniss; and (vili) olfsr day (o day amangement
For co-operalion on sxpod of iraclors and secomdiment af persanns! hehwaendamangst dcqiirer Howding Company and-the
Soramantioned joinl verluns compaies; aad [ix) Undesting Travssehion. as dedaded in Sectian Nl iBackground o he
Cpen Offer] of this Laffer of Offer that ke triggersd this Opan Offes”

The disclosure in the DPS under paragraph 11 of Pan {A) (Detsis of Kubofs Comoration (Aeguier) and in the DLoF
under paragraph 15 of Section IV [Background of the Acquirer) a5 well &3 paragraph 13 of Section V [(Backaround of the
Tael Company) has been modied in the LoF-and appears under paragraph 15 of Saction IV {(Backgroand ol e
Apguirerh on page 29 of the LoF a5 wel as paragraph 15.0f Section ¥ (Background of the Terget Company) on page 25 of
the LoF-as follows and paragraph 11 of Past 1[A) (Detals of Kubota Corparation (Acquier] of the DPS stands accondngly
armanded;

“MNovie of ihe directars of the Acgurar are on ihe boaed of diractors of the Targed Compasy, Howeust ihe falfowing direcions
of the Holding Company, (5] feving beer nominated by the Atguirer efechive from 76 July 20200 (I Me Dai Walanabe and
S R Yool Tormlyama: and i) hawimg been somialed Sy the Acguirer efective fram 13 May 2022 (1) Mr Shing Walanabe,
artd () Mr. Beii Fukuoka,®

Qiher key updates and changes include the following: _

The Ledter of Offer has been vpdated fo incude the closing market price of the Equity Shares of the Target Company agon
the dale of e Public Anrcuncerrent (e, 18 Mowember 2021) 00 BSE. Please refer fo paragraph 3 of Sechan W
yHackground of the Targed Company| on page-32 of the LoF, for further details,

) 2-The Lelier of Offer has -been updated 0 clarfy that there are no depository recaints . of ihe shares issued in foreign

countdes by ihe Targed Company. Plaase refer to paragraph 7 of Sechion (B} (Defals of the proposed Oper Offiert on
page 22 of the LoF and paragraph 13 of Saction V' [Background of fhe Targe! Company) on pege 35 of the LoF for futher
details

15,3 The Letter of Offer-has been updated to-include the confirmation with raspact 1o the Acguirer that there are no cutstandieg

panatiies under SEBI Adl and ragulations made thereunder or by any othar regulatar. Pliease reler to paragraph 10 of
Section 1[4} {Backgrownd fo the Ooen Offer) o0 page 21 of the LoF for further details

0.4 The Ledter of Offer has been updated toinclede Gatads of directions subsistng or procesdings pending against the existing

12

16

17

promater-and promatar group of the Tangel Company (other than the-Acgierer) and details of oulstanding penabiies. Please
rafer to paragraph 18 of Section V {(Background of the Target Company}on pags 35 of the LoF for further details,

. Revised schedule of aciivities:

Part VIl [Tentafive Schedule of Activity) of the Detailed Public Statement has teen amended and the revised schedule of
‘Aciivities pariaineg fo the Coan Offer 15 set oul bekow!

B Activity Schedule of Activities Revised Schedule
Na. - {Date and Day)' of Activities
{Day and Date}’
1. | lssue-af the Public Arnauncameant Thursday, Thurstay.
18 Movember 2121 18 Hovember 2021
2, | Date-ofcompisiion of the Underying Transachon Monday, 11 Apnl 2022 Mandsy, 11 Apr 2022
_.3. Pubécation nﬂnerﬂ?_i‘-‘in_ the newspapers Wednasday, &0 hpril 2022 'u'a%:lna-sday 20 #.m! 2!1223
4, | Lastdate forfiling the Drafl Lefter of Crifer with SEEI Wednasiay, 27 April 2022 Wednesdag.- 27 Al EI:I-EE i
5 | Lastdate for public amnouncement for comgetng offer Thursday, 12 May 2022 | Thursday, 12 May 2022°
6. | Lastdale for receind of comments from SERI an the Draft Fricany, 20 May 222 Thursday, 18 May 2022+
Letier of Offer (in the ewent SEB] has mot ought
chanifecation or agdbonal sformation from the Manages
b the Qpen Cffar]
T Lu:'lﬂ-@if"ri-:l Dale® Tuaadaf.l {HFHJy 22z Monday, 23 hMay 2002
8. | Last date for dispatch of Be Lattar of Offer %0 tha Tuesday; 31 May 2022 Mordany, 30 May 2023

shareboiders of the Tarnge! Company whose names
appear on the regster ci mermbers on the identified Date

8, | Last date by which & commiltee of independant direciors
of the Target Company is required to gie its
recommendation b the shamhobldars of the Tange!
Carngany for this Open Offer
100 | Last date Tor wywiaed rewision of ihe Offer Price andior the
Oiffer Size
11, | Date of gublicabion of Open Ofler opamag public
annguncement, in the newspapens in witch fhe DPS has
I:ne»&n pislished
12 Date of commencement of fhe Ten:lenrrg Period
13. | Date of closures of the Tendering Pariod

14, | Last date ol communicatag the reeclionaccesiancs ard
completan of payment of considerabon or refiend of Equty
Shares to the shareholders of the Targel Company

15. | Last date for publication of post Opsn Oifer pubilic
anrcuncerment in e newspapers inwhich the DPS has

Friday, 3 June 2022 Thirsday. 2 Jimg 2022

|

Fricay, 3 Jume 2003 Thursday, 2 Juna 2022

Morday, & June 2022 Friday, 3 June 2022 |

I'-.'-!'-:ﬂdag.r. § June 2022
Friday, 17 June 2022
Friday, 1 July 2022

i Tuesday, T June 2022
Monday, 20 Jume 2022
Monday, 4 July 2022

Mandsy; 11 July 2022 Fraday, 8 July 2022

HONDA
Honda India Power Products Limited
(Formerly known as Honda Siel Power Products Limited)
CIN: L407102DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commaercial Complex, Jasola,
New Delhi-110025
Website: www. hondaindiapower.com | Email: ho.legal@hspp.com

This notice is pubhshed in pursuance to the: provisions. of the Saction
124 of Companies &ct, 2073 and IEPF (Accounting, Awdit, Transfer and
Fefund] Rules, 2016, as amendad."the Rules”)

The nutes, inter-alia, contain provisions for transter of ali shares, in respect
of which dividend has nol besn paid or claimed for seven consecutive
years, in the name of Investor Education and Protection Fund. Adhering
to the various reguirements in the said rules, the Company has sent
individual natices to the shareholders on May 30, 2022 at the address
registered with the Comypany, reguesting them to claien their dividends
as aforementioned. The Company has further uploaded full details of
such sharsholders alongwith their respective sharehalding on its website
4t wwwl hondaindiapower.com.

The shareholders may kindly note that in case the Company does nat
FECEIVE any response 1o the said notice from the concermed sharehoiders
by September 11, 2622, the Company shall in eompliance with Section
124 of Companies Act, 2013, transfer such shares 1o [EPF Authonty. For
amy further gueries on the subject matter shareholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Honda India Power Products Limited, T-24, Znd Fleor, Okhla Industrial
Area, Phase-il, New Delhi-110020, Phe- 0771 26387281,/82/83, Fax- 011
26387384, email- investor@masserv.com, Website:- www.masserv.com.

For Honda India Power Products Limited

Sdy-
Place: New Delhi Sunita Ganjoo
Date: June 02, 2022 {Modal Officer)

DALMIA BHARAT REFRACTORIES LIMITED
CIM: - UZG100TN200EPLC 061254
Reqgd. Office: Dalmiapuram, P.O. Kallakudi-621651, Dist,
Tiruchirappalli, Tamil Nadu
Phone: +811123457100 Website: www. dalmiaocl com
NOTICE TO SHAREHOLDERS
[Transfer of Shares to Investor Education and Protection Fund)

KOTICE 15 hereby. given to the Sharsholders of Dalkmia Bharat Refractones
Limited {heseinafter referred to 'the Company'| that pursuant to Section 12416)
ofthe Companies-Act, 2013 read with Inwestar Education and Protection Fund
Authodity [Accounting; Audik, Trapster and fefund § Rules, 2016 a5 amended
i-Rules’), all shares in resgiect of wiich dividend has not besn paid or claimed
For Seven comsecutive years of rmuare 0 arstwehile- Dalmia Betractaries Lirmdbed
I DRL'} [wehich stands amalgamated with:the Company in terms of the Scheme
of amalgamation of Dadmia Refractones Limited and GSR Refractoriss indid Bl
Lisd with Dradmia Bharat Refractories Lirmfted and its respective sharebalders
and credivars], the sharas of the Compary Bsued o lieu of thie sawd shiaras of
erstehiles BXRE shall e Cransferred by the Company i thie namee of Investos
Education-and Pratection Fund{' IEPF'},

The Company has sent individual commcncation to.each of the concernad
shareholder|s) at the:r latest aveilable address, whose shares are lizbie to be

transferred Yo IEPF during the financial year 2822-23, for taking appropriate
EI:TIDI'IIS:I inaccordance with the Rules.

The detasls of such sharehalders imter-alia their names, felio rumber or DF (8-
Client [D-and number of shares dee for transfer are zvailable on the wahbsite of
the Companyie. wynw.dalmiaochcom

For any guerfes in respect of above matter. shareholders may confsct the
Caormmprary s Registrar and Tra msfar Bzents, Mys KFinTechnologies Lirmted, Xarny
Selenium Tower B, Plot 21-22; Gachibowli Financial District, Manakramgeda,
Hycerabad — 530052, Toll Frew Mo, LR00-4258-998, Phane Mo, 40-67 102222,
Email; eboward risidkintech.com | woww kfintech.com

For Dalmia Bharat Refractories Limited
Stf-

Akansha laln

Company Secretary

fembership Mo..= A36766

Place: Mew Delhi
Dt June 02, 202F

been mistishad

B There has bean e coboeing offer

" Dt Fallvng o the 157 Wodking Day prior fo the commancement of the Tendering Penod. The Mentified Date s only for
the purnnse of determiping e Equity Sharehaiders g5 on such-aale fo whor fhe Letterof Ofer woold: be: e, A Hhe
Pirhiic “Sharehoiders fregizterad o unregishered], are eligitie to-panlicipsde in this Open Ofer al any fme pror i the
Sosurg of e Tendaring Panod,

¢ The angina! schedule of actvilies ware indicative (pregared on the basis of imelines prowded wder the SEB (SAST]
Fequnations) and were sulifed fo receipt of relevant approvals fram varksus stefulonsresgulaion: sithonties, i any

* Actual dafe of receip! of SEB comuments.

& To clanfy, the aclions sel ow above may be carmplefad pror io their cormesponding dafes subjact (o compliance Wil the
SEGI [SAST] Requiatons :

The web link for accessing the Procsitfure B Acespdance and Sefflement of the Cpen Offer’ as already disciosed

al Baction VIl of the Letler of Offer al pages 46 to 54 of the Letter of Offer iz as. follows:

fitlps-ferimg kintech.combmailsfles/ESFCAS . ACE pdf

The web link for sccessing the " Fam of Acoepisnee-cim-Acknopiadgemeant” g5 aiready providad &t pages &7 o 74 of the

Lettar of Cffer, with the insiructions. relafing o the “Fomi of Acceplrance-cim=-Acknowiedgentent at pages T3 o 78 of the

Lattar of Cffer 15 a5 folows: Mipsaleimyg kintech.combmalsfesESFCAS FoA pdt.

The web link for acsessing the "Form Mo, SH-S Secunilies Transfer a5 already dispaiched to the Public Sharshoiders hoiding

physical Ecuity Shares slong with the Letter of Offer i5 a3 inflows: Mipsiiormg kintsch combmaisfilesESFCAS  BHA odf

5. The wab link for accessing the. Leler of Offer t{also avaifable on SEBFz websile) Is as follows:

httpszflerimg kintech combmailsfiles ESFCASY 205 Z0LOF pdf

The Acquirer and ils dirsclors accepd full responsihility for the informafion condained in fhs Pre-0ffer Advertsemient cum
Corgendum (other than auch information 25 has been obtained from publc sources. of provided by or relating b and
confirmed Dy the Target Company), and underiake thal tey ans dware of and will comply with heir obligations under the
SEBI (SAST) Regulations in respect of this Qpen Offer

This Pre=Offer Advertsement curm Cormgenidum wouid aiso be availabée on SEBFs websike (www sebi.govin)

Issued on behalf of the Acquirer by the Manager

Morgan Stanley Mergan Stanley india Company Private Limited

SEBI Registration Number; INMODEG 1203

Address: 16F. Tower 2. One Workd Canter, Plot 841, Senapati Bapat Mang,
Lowar Pared, Musrba - 400013, India

Contact Person: Mr. Prakhar Jaju

Tel: 91 22 §118-1000; Fax: 91 22 6118 1040

E-mail; escortsfinence_openofier@margansianisy.oom

Website: hitpshww morgansiznleycomiabou-usiglobsl-oficesimdia

Registrar fo the Open Offer

A KFINTECH

KFin Technologies Limited

SEBI Registration Number: [INRIE0O02E

Address: Salomam, Tower B, Plol Mo- 531 and 32, Financal Distael

Manakramguds, Serilingamgally, Hyderabad, Rangaradd: - 500 032, Telangana, india
Contact Person: M Meeali Krishna

Telephone: +31 40 8716 2222, Fap) +31 40 2243 1551

Website: www. kKfintech com

E-rmall: ¢l openofiesikfintech.com

Issued by the Manager to fhe Open Ofer
For and on behatf of the Acquirer
Signad for and on bahalf of Kubota Corporation (Acquirar)

'E’dll'

Wame: Higes Takigawa
Titte: Executive Officer, GM of Comparate Planning and Control Dept

Place! 247, Shkilsuhigashi 1-chome, Namaa-su, Osaka H58-8601 Japan
Date; ¢ June 2027

Adltackors T0s

o0 ©

§ SAKTHI SUGARS LIMITED

N 15421 T 96 FLCON030:
Regd. Office: Sakthinagar - 838315, Bhavani Taluk, Ercde District, Tamilnadu
Phone: O422-4322222, 2221551, Fax: 0422-2220574, 4322488
E-rnail: shiaresi@sakthiswgars com Web: wwersakthisugars.com

NOTICE

Motice is hareby given that an Extraordinary General Meeting (EGM) of the
Company will be held on Saturday, 25th June 2022 at 1130 A0, through
Video Conferencing (VCH or Other Sudio Visual Means (08} incompliance
with the prowisions of the Companios Ack 20132 (the Act), Circulars ssued by
the Minstry of Corporate Affairs (IMCA) and SEBE 1o transact the business set
outin the Motice converning the EGR,

Im compliance with the atoresaid MCA and SEBI Circulars, the motice and
Statement pursuant to Section 102 of the Act has been sent through
electronic mode to the Members whose e:mail id is registered with the
Company / Registrar & Share Transfer Agerds (RTA) S Depository Participants,
The EGM notce will be made avalable on the Company's website
{wowew saktbisugars.com} and on the websites of Mational Stock Exchange
Ltd, Daiwowinseindia.com) and BSE Ltd, (weass Baeindia.com) and adsoon the
viehsive of Link intime India Pet. Lid. (httpsfinstavate dinkintione.co.ing,
Members who have not registered their e-mail addresses and mobite
numb-ers are requested to gat the same registerad as stated babow:

& Members holding shares i demat form can register by contacting ther
respective Depositary Participants,

b hermiess hiolding shares in physeical form, may -

(ik send an email request 1o the Company's BTA, bink Intime India Pyt Ltd.,
at coimbatore@linkintime.co.in along with signed scanned copy of the
request letter prowding the name, folio number, full address, email
address and mobile number, self-attested PAN Card copy and copy of 2
share cortificate; or

Giilieg i to the wehsite of the Company’s RTA Link Intime India Put. Ltd,
wewew linkintime.co i, go o imeestor sennce section and select “e-mail /
bank detail registration”, fill in the details, attach signed scanned copy
of the request letter providing the name, folio number, tull address,
emaif address and mchale number, seif-attested PAN Card copy and copy
of o share certificate

After verification, the Company / RTA Il send login credentials forattending
angd voting to the reqgistensd e-mail address.

Im terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the

Lompanies (Management and Admimstration) Rules, 2014 and Regulation
44 of SEBI {Listing Obligaticns and Disciosure Requirentents) Regulations
2015 and the aforesand BMICA and SEBI Circulars, the Compary bas provided
Electrome Weting (e remote evoting, and evetirg during the EGMM) using
the systam provicded by Link Intirme lndia:Put. Ltd. (LHFL) for Mambers (o cast
their votes o all resolutions set cut in the EGM Molice Far wating
instructions, Mainbers may go through the Noticeof the GM.

The Members are informed that:

a. The busmess az mentioned n the Naotice of EGM may be transacted
through remate e-vating ar through e-voting during the EGM.

b The remote e-voting shall commence on Wednesday, 220682022 at 200
&0 and shafl end an Friday, 24,06 2082 a1 5.00 PM. Remate e-woting will
bedisabled by LIPL thereatter.

. The cut-off date for determining the ebigibility to-vote by electronic means
is18.06.2022.

d. & person whose name 15 recorded 0 the register aof mermberss o0 in the
register of beneficial owners maintained by the depositories as on the
cut-off date anly shall be entithed 1o avail the facility of e-wsting,

g, Those persons who have become members of the Compary after
27.05.2022 may contact the Registrar & Share Transfer Agents (RTAY, Link
Intime Indra Private Ltd at their e-mail id "coimbatore@inkintimeco.m”
ard furrvish their e-mal id for getting the Motce.

£ Onee the e-vole on aresolution is cast by the Mambers, they shall not be
alicweed to change if subseguently.

g. The Members wiho have cast their votes by remote e-voting prior 1o the
EGM may atterd the EGM through %C S 0A8WM, but shall not be alipwed to
cast their vote againduring the meeting.

I gase of guienes Gn e-vating, Maembers may refer to the Freguenthy Asked
Questions’ (FAGQs) and e-voating manual available at
hitpeinstavate. inkintine. co.in oF confact our BTA, Link intimeirdia Pt
Limited, Suryad, 35 May Flower Avenue, Behind Senthil Magar,
Sowripalayam Boad, Coimbatore - 647 028, Phone Moo 022-49 186000,
E-mail : coimbatore@iinkintime.co.in..

. Srl LB Selvara), Proprietor, Mis, MD3 & Assotiates, Company Secratares,
Coimbatore bas been appointed as scrutinizer for conducting remate
g-voling process and e-voting during the EGM in a fair and transparent
IMEANET,

j- In case of any query of issue orF grievance; Members may contact
Sri5 Baskar, Senior Vice President & Company Secretary through e-mrail id
=hares@sakthisugars.com’ or throagh Phone Mo, 9422 4322 222,

ki For #ttending the meeting through YOOAWN, Members may o through
the instructions given in the Notice cotvening the EGR,

|- The result of e-vating on the resolutions shall be declared within 48 hours
of conclusion of the EGM. The resulis declared along with the Scrutinizers's
Report shall be displaved on the notice baoard of the Company at
its Corporate Office at 180 Race Course Road, Coimbatore as wellas at the
Registered Office. Bt will also. be posted on the Company's
website www. sakthisugars.com and the Website of LHPL
hittpsdinstavate inkintime o, n and communicated to Stock Exchanges,

For Sakthi Sugars Limited
5. Baskar
sk Wice President and Company Secretary

L

Coimbatore
2od June 2022

'@'. . Ahmedabad




FRIDAY, IUME 3, 2022

COPEN OFFER FOR ACQUISITION OF UP TO 10,465 000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CDHEIGENDUM T0 THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plot no

149, Industrial Area, # am-1

Ti-Jl.

EACH ["EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED YOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ("TARGET COMPANY"] FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORFORATION ["ACQUIRER") PURSUANT TC AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHAMNGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, A5 AMENDED (THE “SEBI [SAST) REGULATIONS") (THE “OPEM OFFER"™ OR “OFFER"). NO
OTHER PERE0N i5 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverlizerent in accondance with Fegulation 1817} of the SEBI {SAST) Regulatons and Comigendum o the Detailed
Public Statement is being issted by Morgan Sianley India Company Private Limited, the mansger to the Open Offer
("ManagerManager to the Open OfferiManager to the Cffer”), for and on behalf of the Acquirer in respect of the Open Offer
{"Pre-Offer Advertisement cum Corrigendum’).

This Pre-Dffer Advertisemant cum Comigendum should be read in confinuation of, and in conjanclion with the:

(&}
ik}

{1

public announcement dated 18 Movember 2021 ("Public Announcement” or “PA™;

detgiled public stetement dated 19 Aprl 2022 whech was published on 20 Apni 2022 in the following newspapers: Financial
Express {English), Jansatta [Hindi), Mavshakh (Marathi]. Punjabi Tribune (Punjabi) {"Detailed Public Statement™ or
‘OP%’); and

|ether of offer dated 27 May 2022 along with the Farm of HI}::EF:!anLH.e cum-Acknowiedgament (*Letter of Offer” or "LoF™)

This Pre-Offer Advertisernent cum Corigendum is being published in all such newspapers in which the Detailed Public
Statement was published,

For the purpese of this Pre-Offer Adverfisement cum Cormigendum
*Existing Share Capital” means the tolal issied and fully pasd-up equaly share capital of the Tangel Company as on the

[}

(£}

fe)
(d

date of this Pre-Offer Advartisernent cum Cormgendum, 1.e., 40,096 800 Equity Shares, and the partly paid-up equily share
capitsl of the Target Company, e, 153,200 Equity Shares (of which ¥ 5 per Equily Shase is unpaid fowards face value
and .25 per Equity Share i unpaid lowards shase premium), as on the date of thas Dralt Ledter of Offer;

As per the publicly avaiable sharsholding pattern of the Targe! Company for the quarter ended 31 March 2022, there are
153,100 partly pald-up Equity Shares. However, the Target Company has informed that dus to 0 eeror, 153,100 Equity
Shares are reflacted as parlly pald-up Equety Shares and pursuant 1o an dngoing rectificalion exarcse the nurmber will
increase o 153,200 partly paid-up Equity Shares subject 1o reclification exercise being succsssiully completed;
‘Expanded Voting Share Capital’ means the total equity share capilal of the Target Corpany on a Rilly diluted basis
expactad a5 of the 107 Working Day from the closure of the Tendering Penod for the Open Offer, This includes 153,200
partly paid-up Equity Shares held by the Public Shaseholders of the Tasget Company {of which T 5 per Equity Share i¢
unpaed towards face valee and T 25 per Equity Share is unpasd towards shang pramiumj;

“Identifled Dale” means 23 May 2022 (Monday), being the date faling on the 107 (Tenth) Working Day prior o the
commencamant of the Tendering Parod, and

"Tendering Petiod” means the pariod commancing from & Juna, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days inclssive).

Capitalised. farms used but nol defined in this Pro-Offer Advarisemant cum Cormigendum shall have the same maaning
assigned 1o zuch tepms in the Letter of Offer

The Public Sharenoldars of the Target Company are reguasted (o kindly note the following information related to the Open Offar:

1.

3.2

&3

34

Tl

73

74

(]

Fi'nancim. Ep. in

Dffer Price: The offer price is ¥ 508 par Offer Share thai conssts of fhe Initial Ofer Prce Being T 4.87 per-Offer Share
phus: Intarast,-being T 0.21 per Offer Shara. Except for the inclusion of the: interest, there has baen no revison in the CHfer
Prica. Forfurther details relating to tha Offer Price, please refar to paragraph S of Section VIiA) [Jushiication of Ofer Prce)
of the Letter of Offer.

Recommendation of the Commities of Independent Directors (“IDC"): The recommendation of the IDC was approved
oft 1 dune 2022 and pubdshed on 2 June 2022 in the same newspapers in which the Delailed Pulblic Sdatement was
pubtished. The relevant exdract of the recommendabon of the 1DC is given below:

Members.of ihe Cammuifes of Independant | 1 Me Sumi Ray = Member
Direciors 2 Mx. Presh Chauhan — Member

Recommendation on the Open Offer, as fo | IDC is of the opinion that the offer pice INR 5.08 (Imfisn Rupees Five
whether the offer is fai and reasonabie Point- Zero Eighf Paize} per equily share: afferad by the dcodirer iz in
accardance with the applicabla requiations of SEBI {SAST] Requiations
ang accordimgly, the Open Offer may be considered o Do fair and
reasonablp,

Howsver, the shareholders of the Terge!l Company are advised lo
indepandently evaluate the Open Offer and take an informed decision
about tenderiig the Equity Shares held by thent inffe Oper Offer,

Summary of reasons for recommendabion | DG hes faken mlo consideration the following for making ihe
rEcommendation;

1DC has reviawed- a) The Public Annauncement (PAT dafed Novamiber
18, 2021 In connechion with the Offer ssued on Dehallof the Acodrrer,
by The Defalled Fubilc Arsouncemen! (DPST] which was published on
Annl 20, 203 and; ¢} The Lefter of Offer “LoF’} on May 27, 2022,

IDE furher ook cogrizance of the faimess opinion repont izsued by
Tranzacton Square LLP daied June 7, 2022 opining tRal the Ofer Price
5 in accondance with SEBI [Subsfantia Acquisition of Shares amd
Takeouars) Kegulations, 2071,

Based on the review of P&, DPE and LoF and the fairmess opinion repor
submitted by Transachion Square LLR the IDC J5 of e opmion fhad the
Differ Price of INR -5.08+ {indian Rupess Five Foint Zerc-Eight Paisal. per
equity share offeredt by fe Acquirer is i fne with ihe provisions of SEBI
{3AST] Reguiabion ahd is fair and reasonable.

Detals of independent Advisors Trangaction Squara LLP
10 Floor, Noian heights,
Gurunanak Road,
Bandra Wes!l, Mumbar - 400 050
Maharashira, india
Dizctosure of voling patfam T racommendations wers unanimously approved by the 10 mambers.
Other details of the Open Offer:

The Open Cifier 18 being made under Requlation 4 read along with Regulation 5[1) of the. SEBI [SAST) Regulations to the
Public Shareholders of the Targat Company.
The Open Offer is not a competng offer in-terms of Regulation 20 of SEBI (3AST) Raguiations: Thare was no comgsating
offer 1o the Open.Cifer and the last date for making such compating offer has expired. The Open. Offer iz mol conditicnal
upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI{SAST) Regulations.
The dispaich of the Letter of Odfer-to the. Public Shareholders as on the Identified Date {i.e.. 23 May 2028 (Monday)) in
accordance with Regulation 18{2} of the SEBI (SAST) Reguiations has been completed (either throwgh slecironic mode o
physacal mode) on 30 May 2022 (Monday), The identified Date was relevant anly for the purpese of determining the Public
sharehiolders to whom the LoF was to be senl, ! is clanfed that a8 the Public Shareholders (even If they acquere Equity
Shares and become shareholders of the Targel Company after the Identified Date} are efigible to participate in the Open
CHfier. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgerment) is available on the wabsite of SEB
pwnawsebigov.in] rom which the Public Shaneiolders can downloadiprnt the same in order to tender their Equify Shares
in-the Open Cfhar.
Pubfic Shareholders who have acquired the Eguity Shares but whose names do not appear in the regester of members of
the Target Company on the [dentified Date or those whio have mot receivied the Letter of Offer, may parficipate in this Offer
by approaching their Seffing Broker and tender Shares m the Offer a5 per the procedure mentioned in the Letter of Offer or
i the relevant Form of Acceplance-cum Acknowledgment. Such Public Sharehotders of lhe Targel Company may
download the Letter of Offer from the SEBI websile (www.sebigovin), BSE website {www.bseinda.com), KFin
Tecnnalogies Limited {“Reglstrar ta the Offer”) wobsite (hitpsioimg kiintech com/brails/fes/ESFCAS%R20- 120U OF pdf)
of obtain a copy of the same from KFin Techrologies Limited on providing suitable documeantary avidence of holding of the
Equity Shares of the Targel Corrpany. Altermatively, &y case of non-receiptimon-availability of the Form of Accepiance-cume
Acknowledgement, & Public Shareholder may participate in the Open Offer by providing their appfication in piain paper in
writng signed by all sharshosder(s), siatmg name, address, number of shares held, client ID number, DP name, OF 1D
number, number of shares being tendered and other relevant documents as mentionsd in the LOF Such Public
Shareholdars have 1o ensure that thelr order 18 entered i the efectronic platform 1o be made avallable by B3E before the
clozure of the Opan Offer,
The Public: Sharehiclders are requested 1o refar to-Section VIl (Procedure fov Acceplance and Sefilement of fe Opan
Ciffer} on page 456 orwards of the Lok in ralation to, infer-aia, the procedune for bendefing their Equity Shares in the Open
Chfier and are- also required toradhere to.and follow the procedure: cullined therein. & summsry of the procedure for
tendering Equify Shares in the Offer is a3 below:
{a) Incase of Equity Shares held in physical form;
Pubfic Shareholders holding Equity Shares in physical form may parficipate in the Open Offer by approaching their
respeative Sefing Broker along with complete set of relevant documents in the manner a5 et out m paragraph 14 of
Section VIl (Procedirs for Accaptancs and Setfiemen! of he Open Offer) on pages 50, 51 and 52 of the Lok,
(b} In case of Equity Shares held in dematerialized form:
Pub¥c Sharcholders who are holding Equily Shares in demateralized form and who dasire to lender hair Equity
Shareg in demalerialized form under the Open Offer would have 1o do o through their respective Selling Brokar Dy
giving the details of Equity Sharas they inlend to tender in.the Open Offier in the manner as 2e1 out in paragraph 13 of
Section VIl [Procedtiire for Accepiance and Setilement of e Open Ofer) on pages 48 and 50 of the LoF.

in accordance with Requlation 16{1) of the SEB! {SAST) Reguislions, the Drafl Letter of Offer was diled with SEBI on
27 April 2022 The final observations from SEBHwere received under Regulation 18(4) of the SEBI {SAST) Reguistions by
way of SEBI's letter dated 19 May 202Z bearng reference number SEBWVHOICFOYDCR-1RIOWZ0222 134091 ["SEBI
Observation Letter”),

Material Updates: The comments specilied in the SEBI Obssrvation Lefter and certasn changas {ateurming after the date
of the Public Announcement andfor Detailed Public Statemsant] which may be materal have been incorporated in the Lettar
of Offer and are more padicularly disciosed in paragraphs T-10 below.

Detalls regarding the status of statutory and other approvals:

Ta the bast of the knowladge of the Acquiner, thera are no statulony o other approvals requared fo complate thie Open Offer
exgept the following recuied statutory approvais, which have now been receivediane now not required: (i) an approval in
writing granted by the Competition Commigsion of india under the Competilion A, - 2002 to thie Acquirer for consummation
of the Transaction; (i} in relation to the prior approval in writing required from the BB for the change of control of the
Target Company, the RBI on 27 January 2022 direcied: (a) to deposit the entee liability fowards depositors of the. Target
Comgpany 1o the Inveslor Education and Prolection Fund, and (b) submission of a cerificate from the siatulony auddors of
thie Targat Company to the effect of extinguishing the antire depositars liability, and upon compliance with such dirgction,
the RBI had on-4 February 2022 communicated to the Targel Company that i & no jonger registered with the RBI and
advized that such an approval is not reguired for such change of conteal; and {iE) & refation 1o the prior approval in weiting
required from SEBI and the relevant stock exchanges for the indisect change in controd of Escorts Secwrities Limited (an
unfisted company), pursuant fo Escors Securites Limited ceasing fo be & subsidiany of the Hoiding Company on 14
February 2022, such an approval is now not requsned,

Furthier, to the best of the knowledges of the Acquirer, no further statutory approvals are now required by the Acquirer. to
compiele this Open Offer. However, in case any additional statutory approvals are required by the Acguirer at a later date,
this Open Offer shall be subject to such approvals and the Acguerer shall make the necessary apphcations for such
approvals. The Acguarer will have the right to withdraw this Open Offer in accordance with Regulation 23 of the SEB
{SAST) Regulations, if any statubory approval, as may be required, is refusad. In the avent of withdrawal of the Open Offer,
the same wiould be informed by way of a publicannouncement in the same newspapers in which the DPS in relation o the
Cypen Offer was published and such peblic announcement will afso be senf to SEBI, the BSE and to the Tarmet Compsany,
Al Pubtic sharehciders (including resident or nom-resident shareholders) mast obiain all requisite approvais required, if
any, to tender the Cffer Shares (including without limitation, the approval from the REBI) held by them, in the Offer and
stbmit such approvals, along with the other documsnts required to accept this Offer. In the event such approvals are not

submetied, the Acqirer reserves the right 1o reject such Equily Shares leaderad in this Offer. Furlher, the holders of the

Equaty Shares who are nof persong rasident in Inda had required any approvals (ncluding from the REI, ar any other
raguiaiony body) In respect of the Equity Shame held by tham - they will be requirad o submit such previous appeovals, thal

they would have obtained for holding the Equity Shares, to tender the Offer Shazes held by them, along with the other |

documents reguired (0 be tendered 40 acoept: this Offer. In the event such approvais are nob submétted, the Acquirer
reserves the right fo reject such Offer Shares

in case of delayinon-receipt of any approval, including any statetory approvals which may be required by the Acguirer at 2
later date, a5 per Requdation 18(11) of the SEBI (SAST) Regulations, SEBI may, f satisfied, that non-receipd of approvals
was mot attributable o any williul defaut, Tailure or neglect on the pant of the Acquirer to diligently pursee such approvals,
grant an extension of ime foe the purpose of completien of the Opan Offer subject to the Acquirer agreeing to pay interes
tor e Public Shareholdess Eor the daelay, provided whess the stabaiory approvals extend to zome but not all holdars of the
Equity Shares, the Acguirer has the option to-make pavrment 10 such holders of the Equity Shares in respect of whom no
statubony approvals are required in order to compiele the Open Cifer,

The Acquirer will have the right nof to procsed with the Open Offer in accordance with Regulstion 23 of the SEBI (SAST)
Fegulations, in te event the statukory approvals are refused for reasons oulside the reasonable control of the Acguirer. In
the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager, stating the grownds
and reasons for the withdrawal of the Open Offer in accordance with Regulation 23(2) of the SEBL (SAST) Regulations,
withan 2 (bwa) Waorking Days of such withdrawal in the same newspapers in which the OPS has been pubdished and such
public announcement wil also be sent to the BSE, 3EB| and the Target Company at its registered office.
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The Acquiver shall complete all procedures refating fo payment of consideration under this Open Offer within 10 {ten)
Warking Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equaty Shares are accepted i the Cpen Offer,

Details regarding the proceedings before Hon'ble MCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

The disclosure in the DS under paragraph 7 of Fart [{C) (Detais of Escorts Finance Limited | farget Gompanyl) and in the
DLoF under paragraph & of Section V (Background of the Targel Company) has been modified in the LoF and appears
under paragraph B of Section V' (Background of the Targe! Company! on page 33 of the LoF as follows and paragraph T of
Par I(C) | Detads of Escorts Finance Limied [Target Company/) of the DPS stands aocordingly amended;

‘A5 menfioned in fhe Annual Regod for the financial year ended 2020 - 2021 of the Target Company, the Targe! Company
fad issved 109 uniisted cumudative redeemable preference shares fo the Holding Compary of ¥ 10 each {nof convedibie
irto Equily Shares of e Targel Company and do nol have voling righls aflached fo them) "10% CRPS’| matunng o 30
March 2079, Dae fo fiquiaily crunch, the discharge of such & fabity before or on due date of redemplion has nof been
dane by the Target Company Accordingly the Targed Comeany has fed 2 pelifion befare the Hon'bie National Company
Law Tribunal, Chandigarh bench (“NCLT ) on 28 March 2019 sseking issuance of 1% cumwialive redesmabie preference
shares (1% CRPS in place of the 10% CRPE with new ferms and condifiors, The Targe! Company has received a no
objechion from He preference sharehalder (Ee,, the Holding Company) for reissaance of 1% CRAES for a further period of
twenly years in beuof 108 CRPS. The NCLT by way of an order dafed May 13, 2022, have approved the Ssuance of 1%
CRPS in few of 10% CRPS with new terms and condlions, The Targed Corpany will take necessany action i relalion fo
taguance of 7% CRPS i feu of 109 CRPS I due courge.”

Details regarding the appointment of directors on the board of directors of the Holding Company:

The disclostre in the DPS under paragraph 9 of Part ¥A) {Details of Kubata Corporation (Acquirer]) and i the DLoF under
paragraph & of Sacton IV (Background of the .ih:.'qm.fe-r] has bean modified in the LoF and appears under paragraph % of
Sectian |V (Backorownd of the Acquirer) on page 26 of the LoF as follows and paragraph 8 of Par (A} {Details of Kubata
Corporation [Tange! Company]) of the DPE stands accordingly amendid:

“The Acgquiren, fls directors and key employess do nol have any refatonship will or infergst i the Targat Company olfer
thar the! (i} Acquirer as-a promoler shareholder of the Hotding Company that halgs 58, 112,970 Eguily Shares of the
Hofiing Company consiifuting 44.80 % of the Hoiding Company Expanded Voting Share Capdal (i) Actuirer fras become
one of the promoters of the Targel Company effective from 11 Apeil 2022, () following direciors of ihe Hoiding Company,
{2} having been nominated by the Acqurrer effachive frem 16 July 20200 (1) Me Dar Walanabe: and [if) M Y Tormdyama;
and (0] having been nominated by fhe Acquirer affective from 13 May 2022 {1 Mr: Shirc ‘Watamaba, and (Il Mc Seif
Fuwuoka: fivi joim verdures Detwean the Acouier and the Holding Company in the name of (a) Escorls Kubots Inofa
Private Limited to undedake the business of production of Acquirar tracfors and Holding Company trachors for the: Indiar
and global mavkels, (D Kubola Agricuffural Machinery india Privale Limied (o underske the business of assembily
procivement, sales and senacing, Within India, of fraclors,  combine hanvesters. and foe - Iransplanfers, snd affer
aghctiiural machinenes, construchion equipment, and industnal endgines manufaciured or assemblzo by the Acquirer
finciuding thoze mamfactired or azsembied by the Acgenvers’ subsidianas), a5 well ag Mmpiements, SCoessones snd spae
parts of the foreqoing: (vl arramyemen befween ihe Acquirer-ang five Hoidimg Cormpan)y will nespect (o sdies coffaboralion
in the tractor market: (vil certsin amangement with respect to distibufion arangement for fnished products, parts and
aoeessones befween the: aforementioned joint verlune. companies amd the groug compenies of fhe Aoquirer; (vl technical
cofiaborehon befween the Acquirer and aforementioned foinf venture companies; and (viii} other day fo dsy amangement
for co-operation on export of fraciors and secondment of personnel between/amongst Acquirer, Hoiding Company and the
sforementioned joint venfire companies; and {ix) Underdving Transaction, sg defaied in Sechon (/4] (Background fo the
Open Offer) of this Ledfer of Offer, that has inggered this Open Offer”

The disclosure in the DPS under paragraph 1 of Part BA) (Details of Kubola Cosporation {dequirern) and m the DloF
under paragraph 15 of Section IV (Backgrownd of fe Acquirer) as well a3 paragraph 15 of Seclion V {Background of the
Targei Company) has been modibed n the LoF and appears. under paragraph 15 of Section IV (Background of fhe
Acquirer} on page 249 of the LoF as well as paragraph 15 of Section V (Sackground of the Target Company) on page 35 of
the LoF as follows and paragraph 11 of Parl {A) (Defads of Kubote Corporation (Acguirer]} of the DPS stands accondingly
amended:

‘None of the directors of fhe Acquirer-are on the board of directors of the Tamgel Company: Howewer, e fallowing directors
of the Holding Company, {al having been nominafed by the Acgurer efechive from 16 July 2020 (1) &r Dan Watanahe, and
(i i g Toriama, ard (B) having beern nominatsd by the Acquirer effective from 13 May 2022 (1) Mr Shiro Walanabe;
afd (1) Mr, Sedi Fukuoka,”

Other key updates and changes include the following:

The Letier of Offer has been updaled 1o include the cosing markel price of the Equity Shares of the Tangel Company 85 on
the date of the Public Annduncement (i, 18 November 2021) on BSE. Please refer 1o paragraph 3 of Section Y
(Backgrownd of the Targer Company) on page 32 of the LoF, for further details,

10,2 The Letter of Offer has been updated to clarfy that there ame no depository receipis of the shares issued in foreign

countries by the Target Company. Please refer 1o paragraph 7 of Section II(B) {Delans of the propased Open Offer) an
page 22 of the LoF and paragraph 13 of Section V' (Background of ihe Targe! Campany) on page 35 of the LoF far further
dedails,

1.3 The Lettar of Offer has been updated to include the confirmiation with respect o the Acquiter that thera are no outstanding

penalties under SEBI Act and requiations made: thareunder or by any other regidalor, Please refer to paragraph 10 of
Sacton (4] (Background fo e Opan Offer) on page 21 .of the LoF for funher details,

104 The Lettar of Offer has been updated to include details of directions subsisting or procaedings pending agalnst the axisting

1.

T

promioter and promatar group of the Target Company [ather than the Acauitar) and detass of oufstaniding penafties, Please
refer to paragraph 18 of Secton \ (Background of the Tangat Company) on page 35 of the LoF for further detalls.
Revised schedule of activities:

Part V1| (Tentative Scheduws of Actiary) of the Dedailed Public. Statement hag bean amended and the revised schedule: of
activities pertaining to the Open Offer is set out below:

B Activity Schedule of Activifies Revised Schedule
Mo, [Dltund ﬂajr]- of Activities
{Day and Date}’
1. | lssue of the Public Announcemen Thursday, Thursday,
15 November 2021 15 Navember 2021
2. | Date of completion of the Lindarlying Transaction Momday, 11 Aprd 2022 Monday, 31 Aprd 2022

3 j Publication of the DP3 in the nEwspapers
4 | Last date for filing the Dralt Letter of Offer with SEBI
9 | Last date for public announcement for competing ofier

. | Lastdale for receipt of commenis from SEB on the Dralt
Latter of Offer (in the event SEBI has not sought
clarification or addibonal mformaton from the Manager
{0 the Clpen Ofer]

———maema o o

7. | ident ified Diate”

8. . | Lazt dale for dispatch of the Latter of Offer to the
sharehoiders of the Targed Cormpany whose names
appearon the regisier of members on fhe [dentified Dale

8. | Lastdale by which a commattee of independent directors
of the Target Company 15 required bo give its
resammendaton to the sharehalders of the Tasgel
Company for this Open Offer

10 | Last date for upward revision of the Offer Price andfor tha
Offer Size

11, | Date of publicstion of Open Offer opening public
announcemsnt. in the newspapers in which the DF'S has
been prblished

12. | Date of commencament of he Tendering Pariod
| 13. | Date of closura of the Terdering Pariod

14 | Last date of communicating the regection’acceptance and
completon of payment of consideration or refund of Equity
Shares to the shareholders of the Tanged Ec-mpan;.'

R R R e e ey R L L S

15, | Las| date for publication of post Open Offer public
announcament in the newspapess in which tha DPS has
bean published

¥ There has been no competing ofer,

* Date faling on the 107 Warking Day prior fo the commencement of the Tendering Perod. The Iderdified Dale is oy for
the purpose of defermining the Equity Sharehoiders az an sich dale fo wihom fve Lefier of Ofer would be seni. AT fhe
Public Eharetholders [registersd or unregizfered), are gligihle fo paricipste in this Cpen Offer s anw-ime pnor o fhe
clozure of the Tendering Period

* The onginal schedule of acfiaties were indicative (prepared on the basis of fimelimes provided under the SEBT (5AET]
Hegutations) and were subject {0 receipt of refevant anprovals from vanous slafutonyreqidasdony sithorlies, IF any:

** Achua! date of receipf of SEBI comments.

§ To claniy the aclions sef out above may be complefed prior to fheir corresponding dates subjisct to compliance with fhe
SEBI [5AST] Reguiations.

The web link for accessing the "Procedwe for Acceptance and Seffement ‘of the Open Offer’ as already disclosed

at- Section VIl of the Letter of Offer at pages 46 fo 54 of the Leiter of Offer is as follows:

hitps:ficnmg kfintech comibmails!Mes/ESFCAS - ACR.pdf,

The wekb link for actessing the “Form of Acceptance-cun-Ackrowedgerment as already provided ot pages 67 10 74 .of the

Letter of Offer, with the insfructions relafing fo the *Form of Acceplance-cum-dcknowledgement” 3i pages 75 1o 78 of the

Letter of Offer i3 as follows: htips:icrimg kfintech.commailsilesESFCAS: Foh pdf

Wednesday, 20 Agnl 2022
Wednesday, 27 Apsil 3022
Thursday, 12 May 2022° |
Thursday, 19 May 202"

Wednesday, 20 Agpril ?DEE
| Wednesday, 27 Apit 2022
| Thursday, 12 May 2022
Friday, 20 May £022

Tuesiday, 24 May 3022
Tuezday, 31 May 2022

Monday, 23 May 2022
Monday, 20 May 2022

Friday, 3 June 2022 Trursday, 2 June 2022

Friday. 3 June 222 Thurzday, 2 June 2022

Meonday, 6 June 2022 Friday, 3 Jume 222

Tuesday, 7 Juns 2022
Monday, 20 June 2022
Monday, 4 July 2022

Menday, & June 2022
Fricay, 17 Jume 2022
Friday, 1 Juby 2022

donday, 11 July 2022 Friday, 8 July 2022

. The web link for accessmg the “Form No. SH-4 Secunties Transfer’ as already dispatchsd to the Public Sharehoiders hoiding

physical Equity Shares skong with the Letier of Offer is as follows: htps:ioimig kfintech.com'bmailsfiles/ESFCAS . SHA pif
The web link for accessing the Letter of Offer (also available on SEBl's websile} is a3 follows:
hitps icrimg kfintech com/bmailses ESFCASH20-520LOF pdf.

The Acgquirer and its direciors actept full sesponsibility for the information contamed in this. Pre-Offer Advermement oum
Cormigerdum (other than such information as has been oblamed from public soirces or provided by or relating %o and
confirmed by the Target Company), and undertake that they are aware of and will comply with their ohligations under the
SEB| (SAST) Requlations in respact of thes Open Offer,

This Pre-Offer Adveriisement cum Comgendum would atso be avadable on SEBl's wabsste (www seb: govin).

Issued on behalf of the Acquirer by the Manager

|

M[}rgan Stan[ey Morgan Stanley India Company Private Limited

SEBI Registration Number: INMOOCD11203

Address: 18F, Tower 2, One World Center, Plot 841, Senapat: Bagat Marg,
Lower Parel, Mundbhal - 400013, India

Contact Parson: Mr. Prakhar Jaju

Tel; 3122 6118 1000; Fax: 31 22 67118 1040

E-mail: escorshinance openofieniimonganstaniey.com

Website: hHps:/www momanslaniey.comfabout-usigiobal-offices!india

Registrar to the Open Offer I

b KFINTECH

KFin Technologies Limitad

SEEI Registration Number: INROOIO00221

Address: Selenium, Tower 8, Plot Mo- 37 and 32, Financial Dislrici,

Manakramguda, Serlingampalty, Hyderabad, Rangareddi - 500 032, Telangana, India
Contact Person: M Murali Knshna

Telephone: +91-40 6716 2222, Fax; +91 40 2343 1551

Website: www fintech com

E-mail: el.opencdfer@kifintach. com

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Slgned for and on behalf of Kubota Corporation (Acqulrer)

sd-

Name: Hideo Takioawa
Title: Exgcutive Officer, GM of Carporate Planning and Contral Dept,

Place: 2-47, Shikitsuhigashé 1-chome, Maniwa-ku, Osaka 556-B601 Japan
i Date: 2 June 202
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HONDA
Honda India Power Products Limited
{Farmerly known as Honda Siel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

This notice 5 published in pursuance to the provisions of the Section
124 of Companies Act, 2013 and |EFF {Accounting, Audit, Transter and
Refund) Rules, 2016, as amendad ("the Rulas”)

The rules inter-alia, contain provisions for transter of all shares, inrespect
af which dividend has not been paid or claimed for seven consecutive
yoars, in the name of Investor Education and Pratection Fund. Adhearning
to the varous reqguirements in the said rufes, the Company has sent
individual notices 1o the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim thair dividends
as aforementioned. The Company has further uploaded full details of
such sharehalders alongwith their respective shareholding on its website
at www.hondaindiapower.com.

The shareholders may kindly note that in case the Company does not
receive any response to the said notice from the concerned shareholdérs
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |[EPF Authgority. For
any furthar fqueries on the subject matter, sharaholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Handa India Power Products Limited, T-34, 2nd Fleos, Okhla Industrial
Area, Phase-l|, New Delhi-110020, Phi- 017 26387281/82/83, Fax:- 011
26387384, email- investor@masserv.com, Website:- www.massen.com.
For Honda India Power Products Limited
Sd/f-
Sunita Ganjoo
{Medal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIN: - U26100TN2Z006PLCOG1254
Regd. Office: Dalmiapuran, F.O. Kallakudi-621651; Dist.
Tiruchirappalli, Tamil Nadu
Phone: +311123457 100 Website: www.dalmiaocl.com

MNOTICE TO SHAREHOLDERS

{Transfer of Shares te Investor Educatien and Protection Fund)

NOTICE i= hereby given to the Shareholders of Dalmia Bharat Refractories
Limited{hereinafter referred to the Company'| that pursuant ta Section 124[{&)
of the Companies Act, 2013 read with lnvestor Education and Pratection Fund
Authority fAccounting, Audit, Transfer and Befund | Rules; 2016 a5 amended
["Ruzles’), all sharesin respect of which dividend has not been paid or claimed
for seven consecubive yiears or morein erstwhile Dalmia Refractories Limited
"BELY [which stands amalgamated with the Cofmpamyein - terms of the Scharme
of Amalgamation of Datmia Befractosies Limited and G58 Refractories india Put
Ltd with Dalmiz Bharzt Refractorias Limited and its respective shareholders
and creditors], the shares of the Company Issued In fiew of the said shares of
erstahile DRL shafl be transferred By the Company in the name-of investor
Education and Protecton Fund ([ |[ERF |

The Company has sept individual communication to each of the cencerned
stareholderis) at their |atest available address; whose shares are Hable to be
transferred o |EPF durlng the financial year 2022-23, for taking appropriate
actionis)in accordancewith the Rules.

The detailz of such shareholders inter-zlia their names; folic numbar or DP [0-
Chent 10 and number of shares due for transfer areavailable an the website of
the Company = waw.dalmiaocl com

For any gueries iy respect of above matter, shareholders may contact the
Company's Registrarand TransferAgents, B /s KFin Technologies Limited, Karvy
selenium Tower B; Plot 31-32, Gachibawl Francial Disteler, Manakrarmguda,
Hyderabad — 500022, Toll Free Mo, 1800-4758-998, Phone No, 040-67 162222,
Email: einward.ris@kfintech com [wewr kfintech.com

For Dalmia Bharat Refractories Limited

Sdf-

Akansha Jain

Place: Mew Delhi Lompany Secretary
Date: June 02, 2022 Membership No. — A36766

$ SAKTHI SUGARS LIMITED

CIN - LE5421TZ1 967 PLODD03294
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone: Dd22-4322223, 2221551, Fax: 0422-2220574, 4322488
E-mail: sharesi@sakthisugars com Web: www, sakihisugars.com

NOTICE

Motice is hereby given that an Extraordinary General Mesting (EGM) of the

Company will be held on Saturday, 25th lune 2022 at 11.30 AN, through

Video Conferencing (VG ar Other Audio Visual Means {OAVM) incompliance

with the provisions of the Companies Act 2013 (the Act), Circulars issued by

the Ministry of Corporate Alfairs {(MOCA} and SEBI o transact the business set
ot in the Motice conwiening the EGM

In comphance with the aforesaid MCA and SEBI Circulars, the natice and

Statement pursuant to Section 102 of the Act has been sent through

electronic mode to the Members whose e-mail 1d 5 registered with the

Company / Registrar & Share Transfer Agents (RTAL S Deposttory Participants.

The EGM notice will be made available on the Company's website

Densnassakthsugars.com) and en the websites of National Stock Exchange

Lrel, fwnanwy, nseindia.com) and BSE Ltd. (waww. bseindia.com) and also on the

website of Link Intime India Pvt. Lid_ {httpsfinstavete hinkintims. coin).

Members who have not registered their e-mail addresses and mobile

nurmbers are reguested ta get the same registered as stated belows

a. Members holding shares in demat form can register by contacting their

respective Depository Participants.

k. Members holding shares in physical torm, may -

[i¥ send am emal reguest 1o the Company’s RTA, Link Intirme India Pt Lid.,
at.coimbatore@inkintime.co.in along with signed scanned copy of the
request letter providing the name, folio number, full address, email
address and mcbile number, self-attested PAN Card copy and copy of a
share certificate; or

[iiHog-in to the website of- the Company’s RTA Link Intime India Pvt, Lid,
wonnwy inkintime.couin, go toonvestor service section and select "e-mail /
bank detail registration”,. Tillin the details, attach signed scanned copy
af the request letter providing the name, folio number, full address,
ermail address and mobile number. self-attested PAN Card copy and copy
of a share certificate.

After verification, the Company/ BTAwill send log in credentials for attending

and voting 1o the registéred e-mail address,

I terms of Section 108 .0f the Companies Act, 2083 read with Bule 20 of the

Companies {Management and Administration} Rules, 2014 and Regqulation

44 of SEBL dlsting Obligations and Disclosure Hequirements! Regulations

2015 and the atoresaid MCA and SEBE Circulars, the Company has provided

Electronic Voting (e remote e-voting, and esvoting during the EGM] using

the system provided by Link Intime India Pyt Ltd, (LIPL) for Members to.cast

therr wotes on all resclutions set out In the EGM MNotice. For wvoting
instructions, Members may go through the Notice of the EGM,

The bMembers are informed that;

a, The business as mentioned in the Notice of EGM may be fransacted
through remote e-vating or thraugh e-vating during the EGM.

b, The remote e-voting shall commence on Wednesday, 22.06,2022 at .00
A0 and shall end on Friday, 24.06.2022 at 5.00 PM. Remote e-voting will
ke disabled by LIPL thereaftar,

t. The cut-off date for determining the aligibility to vote by electronic means
i hE 00,2022,

d. A person whose name s recorded in - the register of members arin the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the faciity of e-voting.

2. Those persons who have become members of the Comparny after
27.05.2022 may contact the Registrar & Share Transfer Agents {RTAL Link
Intirme India Private Ltd at their e-mail id “coimbatore@iinkimime.coin®
and furnish their e-mail 1d for getting the MNotice,

. Dice the e-vote on a resolution is cast by the Members, they shall net be
allowed to change it subsegquently.

. The Members who have cast their voles by remote evoling pnor to the
EGM may attend the EGM through VC/ 0AVM, but shall not be allowed to
cast thejr vote again during the meeting,

h. In case of queries on e-voting, Members may refer to the Frequently Asked
Questions’ (FAQs) -and e-voling manual available at
httpsifinstavote finkintime.co.in or contact our RTA, Link Intime india Pvi.
Limited, Surya, 35 Way Flower Avenue, Behind Senthil  Magar,
sownpalavam Road, Coimbatare - §471 028, Phone Mo, 022-29188000,
E-maitl - commbatorem@linkintime. co.in.

i 5r MWLD Sehvara), Fropsietor, Mis, MDS & Associates, Company Secretaries,
Coimbatore has been appointed as scrutinizer for conducting remote
e-valing process and e-voling duving the EGM ina fair and transparent
Manner.

. Incase of any gueéry Or issueor grievance, hMembers may  contact
5ri.5.Baskar, Senior Vice President & Company Secretary through e-mail id
‘sharesi@sakthisugars. com™ or through PhoneMo, 0422 4322 322,

k. Far attending the mesting through VCOAVRM, Members may go through
the instructions given in the Notice cormening the EGM.

l: The result of e-voting on the resolutions shall be declared within 48 hours
ef conclusion.of the EGM. The results declared along with the Scrutinizers
Report shall be displayed on the hotice board of the Company at
its Corporate Cifice at 180 Race Course Boad, Coimbatore as well asat the
Registered Office. It will also be posted on the Company's
weabsite www. sakthisugars.com and the Website of LHPL
hitpsdinstavote inkintime.coin and cormmunicated to Stock Exchanges,

For 5akthi Sugars Limited
5%, Baskar
sr. Wice President and Company Secretarny

Coimbatane
2nd June 2022

ce e
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7)

| OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQLASITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND

CORRIGEN DIJM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Piot no

I'I:r

19, Industrial Area.

WF.'l:IEItE-

WRVWL S ONS

OPEN OFFER FOR ACQUISITION OF UP TO 10,465,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10 |

EACH [“EQUITY SHARES"). REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED

("TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY

KUBOTA CORPORATION ("ACQUIRER™) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACOQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED [THE “SEBI (SAST) REGULATIONS") (THE “OPEN OFFER" OR “OFFER"). NO
OTHER PERSON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPDSE OF THIS OPEN OFFER,

This advertisement in accordance with Regulation 18{7) of the: SEBI {SAST) Reaulations: and Corrigendum 1o The. Detailed
Public Staternant is baeng ssued by Morgan Slanfey Indiz Company Privale Limited, the manager 10 the Open Offer
{"Manager'Manager to the Open OfferiManager to the Offar”), for and on behalf of the Acguirer in respect of tha Dpan Offer
i"Pra-Offer Advertisement cum Corrigendum ).

Thig Pre-Crffer Advertsament cum Comigendurm should be read in continuation of, and in conmnction with tha:

(a)
(B}

(e

pubfic announcerment datad 18 Movember 2021 (*Public Announcament” or “PAT),

defailed public statement cated 19 April 2022 which was published on 20 Apet 2022 i the following newspapers. Firancial
Express {Englishl, Jansaila [Hindg), Mavshakt {Marathi]. Punjabi Tebine (Punjabd) ["Detailed Public Statement” o
‘DPE"; and

latter of offer dated 27 May 2022 along with the Form of Acceptance-cum-Acknowtecsgemant | 'Letter of Offer’ or "LoF).

This Pra-Cifer Advertisement cum: Comigendum is-being published in all such newspapers in which the Dedailed Public
Statement was pehlished,

Far the purpose of thes Pre-0fer Advartizemen: cum Cormgandus

13}

1]

[{+4]

{d}

‘Existing Share Capital’ means the tofal issued and fully pasd-up equiy share capitst of the Target Company-as on the
date of thie Pre-Cffer Adverbsernent cuns Cormigendun, i.e., £0,006_ 800 Equity Shares,; and the parfly paid-up equity share
capital of the Target Company, 8., 153,200 Bquity Shares (of which T -5 per Equity Shane is unpaid-towards face value
and 25 per Equity ‘Share is unpaid towands share pramium), as-on the date of ts Draft Letter of Oifer

A5 perthe publicly avaisble shareholding patiern of-the Targed Company for the-guarer ended 31 March 2022, there are
153,100 partly paid-up Equity Shares. However, the Target Cormgpany has informed that due o an emor, 153,100 Equity
shanes ‘are reflecied ‘as partly paid-up Equty Shares and pursuant to an ongoing réctiication: exercise the number will
increase o 153,200 panly paii-up Equity Shares subject o rectification exercise being successhully comipleted;
‘Expanded Voting Share Capital” maans the total equity share capital of the Target Company oa a fully divted basis
expecied a5 of the 10" Warking Day from the closure of the Tendering Penod. for the Open Offer. This includes 153,200
parily paid-up Eguity Shares held by the Fublic Shareholders of the Target Company {of which ¥ 5 per Equity Share is
unpasd towards face value and ¥ 25 per Equity Share is unpaid towards share premium);

‘Identified Date” means 23 May 2022 (Monday), being fhe date faling on the 107 {Tenth) Working Day prior 1o the
commencement of the Tendering Perod; and

“Tendering Pericd” means the penod commencing from § June, 2022 (Monday) and closing-on 17 June 2022 (Frday)
{both days snclusive),

Capitalised ferms Gsed but not defined in this Pre-Offer Adverisement cum Comgendum shall have the same meaning
assigned {o such terms in the Latter of Offer,
The Public Shareholders of the Target Company a% requested to kindly note the Tollowing information relabed fo e Open Offer.

(
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Offer Price; The offer price is ¥ 5.08 per Offer Share that consssts of the Initizl Offer Price being ¥ 487 per Offer Share
plus Inferest, being ¥ 0.1 per Offer Share. Except for the inclusion of the Interest, there has been no revision in the Offer
Pnoe. For further detaits ralating to the Offer Price, pleass refer fo paragraph & of Section VILA) (Jusification of Offer Prics)
of the Letier of Qfer

Recommendation of the Commiltee of Independent Directors (“IDC"): The recommendalion of the IDC was approvied
on 1 June 2022 and pubished on 2 June 2022 in the sams newspapeds In which the Delailed Pubdic Satement was
pubtishad, The ralevant exlract of the recommendation of the 10015 given below:

Members of the Comenitfes of Independent | 3. M Sumil Bal — Member
irectors 2. Mz Presh Chauhan - Member

Recommendation on e Open Offer, az fo | JDC 15 of the apiieh that e offer preee INA 508 (Tndfan Rupess Fve
whether the offer /s fair and reasonable Point Zero Elght Paisa) per eqully share offersd by the Acqutrer Js in
accordance wilh the applicable reguiations of SEBI (SAST) Regulations
and accordingly, the Open Offer may be. considersd fo be fair and
reRzoREhie

However, tho sharsholdars of the Target Company are advised fo
independently evaluate the Cpen Offer amd fake an informod decion
about tandering the Equily Shares held by tham in the Opan Offer

Summary of reasons for recommendabon | 1DC has faker info considerabion the  foffiowing For making the
recoymmesidatian;

I0L has reviewsd=a) The Foblic Ammouncemen (PA ) daied Novemiber
18,2021 In connechion with the Offer wssued on behal of the Acquiner,
b Tie Detalled Pubic Arnouncement (DPST) which was pubksheg o
Aprl 20. 2022 and; ¢} The Lefter of Ofer ("LoF’) o May 27, 2022

10C further took cogrizance of the faimess opision report 1ssued by
Transaction Square LLP dated June 1, 2022 opining that the Offer Price
i 47 accordance. with SEBI (Subslantal Acqusition of Shares and
Takeovers) Regulations, 2077,

Bazad on the review of PA, DPS and LoF and the fainess opinign repord
subwniled By Transackon Sougre LLE the JOC & of {fe apinion that e
Offer Prige of INR 5.08~ (Indian Aupees Five Point Zevo Eght Paise) per
equity share offersd by e Acquirer 15 in fee wilh the prowisions of SEBf
(SAST) Reguiation and s fair and reaganabs;

Transacton Square LLFP.

106h Floar, Kotan heights,

Furumamak Rosd,

Bandra Weal, Mumibar = 408-05)

Matarashira, India

Detads of inde permdent Advisors

Dhsclosure of voling pattem
Other details of the Open Offer:

The recommendaions were unanimously aoproved by the IDC members:

The Dpen Cifer is being migde under Regulation ¢ read abong with FBegulabion 501) of the SEBL{SAST) Regulalions o the :

Pubiic Shareholders of the Tarmet Company.

The Dpen Offer is not & competing offer in terma of Reguiation 20 of SEBI (SAST) Regulations. There was no competing

offer 1o tha Dpen Offer and the las] dale for making such competing affsr has expured. The Opan Offer is not condsional
L ARy minimem leval of acceptance in laérms of Requiation 19(1) of SEBI [SAST) Regulations,

T despateh of the Letter of Offer 10 the Public Sharehoisers ‘as on the identfiad Date (e 23 May 2022 (Monday)) in
accordance with Baquiation 1802} of the SEBI (SAST) Regulations has bean complated (pither throioh siectronic mode: o
physical made) on 30 May 2022 (Monday). The Hentified Date was rebevant anly For the purposs of detarmrining Bhe Pubilic
Shareholdirs to whom the LoF was to be sent. |t js clarified that af the Fublic Shareholders (ewen if they acquire Equity
Shares and become sharehnlders of the Target Company- after the Identified Date) are efigible to participate in the Open
Cifier. A cogy of the LoF {which includes Form of Acceptance-cum-Acknowledgerment) is available on the website of SEBI

(Wiww,sebigovin} from which the Pubdic Sharetolders tan downloadipanl the same m arder fo tender their Equity Shares. |

if e Opedy Offier,

Publc Shareholdars who have acquired the Equity Shares but whose names do not appear i the register of mermibers of

the Targe! Company on the [dentified Date or those wha have nol recelved the Latter of Offer, may paricipate in thiz Offar

by 2pproaching their Selg Broker and tender Shares i the Offer 25 per the procedune menﬁnnﬂd in-ihe Letter of Offerar )

in the relevant Fomm of MENEHE&-—:‘MI‘H Acknowledgment. Such Fublic Shareholders of the Target Company -may
download the Letter of Offer from the SEBI websie (wwwsebigovin), BSE website (www bseindis.com), KFin

Technologies Limited Hﬂﬂlﬁtﬁll to the Offer’) websits (hitpsicrmg. kfintech com/bmailsfies ESFCASRE0-R200L0Epdl) |
or obtain & copy of the same from KFin Technotogies Limited on providing suitable documentany evidence of holding of the

Equity Shares of the Target Company. ﬂ.lt-:;rnal:'..-el-,-_ in case of non-receipton-avaidability of the Form of Accestance-clam-
Acknowiadgement, a Public Shareholdar ray participate in the Cpen Offer by providing therr application in plain papar m
writing signed by all sharehoider(s), stabing name, address, number of shares hald, client 1D number, OF name, GF 10
rivmber, . number of shares being lemdered and ociher relevant -documents az menticned in the LOF Such- Public

Shareholders have o ensure that their order iz entered i the electronic platiorm 1o be made avaitable by BSE before the |

chosure of the Open-Cffer,

The Public Shareholders are requested fa refer to Seckon VI (Procedurs for Accepiance and Selilement of the Open |

Oiffer) on page 46 onwards of the LoF in relation to, iter-aia, the proceduns for tendering fheir Equity Shares in the Open

Offer and are: also required to adhere 1o and follow the procedure oullined therain, A summany of the pracedure for |

tandering Equity Shares in the Offer is.as bialow:
(@) Incase of Equity Shares held in physical form:

Pubtic Sharsholders holding Equity Shares in physical form may padicipate in the Open Offer by approaching their |
rezpective Seding Broker along with complele sat of refevant docemends in the manner a% set out i paragraph 14 of

section VI {Procedurs for Acceplance and Selfiement of the Gpen Oifer) on pages 50, 5% and 52 of the LoF.
ik} In case of Equity Shares held in demateriatized form;

Pubfic Shareholders who are holding Equity ‘Shares in demaleriaized fomm and who desire to tender their Equity

Shares in demateralized form. under the Opeén Ofer would have to do S0 throegh their respective Selling Broker by

aning the detads of Equity Shares they inten fo tendsr inthe Open Offer in the manner a3 581 out in paragraph 13 of

Sechion VIl (Procedure for Acceptance and Selflement of the Cpen Offer) on pages 49 and 50 of the LoF,
in accordance with. Reguiation 161} of the SEBE {3AST) Reguiations, the Drafl Lefler of Offer was filed with SEBI on
ZUAprl 2022, The-final obssrvations frn:]m SEBI were recabvad undar Regulabon 16(4) of the SEBI [SAST) Requlations by
way of SEBls latter dated 19 Way 2022 bearing referance number SEBFHOCFOVDCR-TR/ON202272 134871 (*SEBI
Dbservation Letier:
Material LUipdates: The comments specified in the SEB! Obsanvation Letber and certain changes: foccuming afber the date
of the Public Anncuncerrent-andfor Dedailed Pullic Staterment} which may be malerial have been mcorporated in the Letter
of Oifer and are moge padicularly disciosed in paragraphs T-10 belo
Deetails regarding the status of statutory and other approvals:
Tothe best of the knowledge of the Acquirer, there are no statutory o other approvals required to complete the Open Offer
extept the following recquéred stalutery approvats, which have now been receivediare now not required: (i} an approval in
wiiling granted by the Competition Comimission af lndia under the Compeldlion Act, 2002 1o the Acquerer for cossumimalion
of the Transaction; (i) in relation to the prior approval in wiiting: nagiened from the RBE for the chamge of control of 1he
Target Company. the: BBl on 27 January 2022 directed: (a) to deposit the-antise fiability towards dapositors of the Targat
Company to the Investor Education and Protection Fund:-and (b) submission of & cartificate from the statutory auditors of
the Target Company to the effect of exbinguishing the entine depositars liability, and upon compliance with 2uch dirschion,
the RB! had on 4 Febreary 2022 communicated fo the Target Company that d is oo longer registersd with the RBI and
advised that such-an approval is not reduired for such shange of control; and () I redation fo the prior approval in welling
requined from SEBI and the: relevant stock exchanges for the indirsct change m contrid of Escorts Secunties Limitad (an
unfsted company], pursiant o Escors Securites Limited ceasing 1o be a subssdiary of he Hosding Company on 14
Fabruary 2022, such an gpproval is now not requined,
Farther, to tha bast of the knowledge of the Acguinar, a0 furtfer statutony approvals are now reguired. by thi Acquiner To
compéete this Cpen Offar. Howaver, in casa any additional statutcry approvals are required by the Aoguirer at a kaier date,
this- Clpen Offer shall be subject to-such approvals -and the Acperer shall make the necessany applications for such
approvals, The Acquirer will have the nght to withdraw this Open Offer in accordance with Regulation 23 .of the SEBI
(SAST) Requlatons, d any slatitory approval, as may be required, is refused, In thie event of withdrawsl of the Open Offer,
thie sarmie would be informed by way of a public announcament in the same newsgapers in which the DPS in relation 1o the
Open Offer was published and such pubiic announcement will also ba sant i SEBI, the BSE and 10 ihe Targat Company:
All Public: Shareholders: (including resident. or non-residen| sharaholders) must obiain all requisite approvals raquired, if
any, to tander the Offer Shares {including without limitation, the approval from the KB} held by thasm, in the Cffer and
submdt such approvalz, alcag with the pther documents requared to acoepl thes Cdfer. In 1J'|e event such-approvals are not
subrdtied, the Acguirer resenves the right 1o reiedt such Equity Shares tendered:in this Ofter. Further, if-the holders of the
Equily =hares who are noi persons resident in Indes hed required-any approvals fincludmg from the BBl or any other
reguiatony body} in respectof the Equity Shares held by them. they will be required to submit such previous approvals, that
they would have oblaingd for holding the Equily Shares, 1o tender the Offer Shares held by thern, along with the other
docurrants Fecuired o be adared 00 accanl s Offer. v the avent such asprovals gz nol submitad, e Acquines
rasanses the right fo reject such Offer Shares,
Incase of detayinon-receipt of any approval, including any statulory approvals which may ba required by the Acquinar at a
later date. as per Requiation 16{11) of the SEB! (SAST) Begulations, SEBI may, i satisfied, thal non-recaipt of approvals
wias ot attributabie 1o any williul default. failure or neglect on the part oi the Acquirer 10 diligendly pursue such approvals,
grani an extension of fime for the purpose of completon of the Open Offer subject to the Acguirer agreeing to pay inferest
to the Public Shareholders for the delay, provided whers the stalutory approvals extend to Some bt not 2l holders of the

Equity Shares, the Acguirer has the option to make payment 1o such holders. of the Equity Shares n respect of whom ne

© 5
HName; Higeo Takigawa

statutary appravals ane requiced in-order e complete the Open Offer:
The Acquirer will have the rght not to proceed with the Open Offer in accordance with Regulation 23 of the SEBI (SAST)

Regulations, i the ovent the statutory approvals are refused for reasons oulside the reasonable controf of the Acgulrer. In |

thee event of withdrawal of the Open Offer, a public announcement will ba made, through the Manager, stating the grounds
and regsons for the withdrawai of the Open Offer in acdordance with Regulation 23(2) of the SEBI (SAST) Reguiations,
within 2 (bara) Working Days of such withdeawat i the same newspapers = which the DPS has been published and such
pubdes announcemsenl will also be sent ko the BSE, SEBI and the Targef Company at s registered office.
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The-Acquser shall complete all procedures relaling 1o paymenl of consdamabon under this Open Offes within 10 {len)
Working Days from the date of elosire of the Tendering Period of the Opan Cffer to those Public Shareholders whosge
EQJ'T;,. S“E*PS are acceptad the {J:-an i

CRPS:

The disclosure i tha DPS under paragraph 7 of Pan [iC) [Detads of Eseorts Faance Limitad 'Targar Companit} and in tha
DLoF unger paragraph & of Sachion V (Bacxground of the Tange! Lmnpafrﬂ mag been modified in the LoF and appears
under paragraph & of Soction ' (Background of the Targel unrﬂpgn;, o page-33 of the LoF as follows and paragraph 7 of
Part |(C) {Cretaifs of Escons Firance Linfad (Targel Cn::n.fr'pawyj] af the DFS stands accordingly amendad:

“As mentfoned in the Annua Regort for the financial vear ended 2020 - 2021 of the Targe! Company, the Targel Company
had issugd 10% uniisted cumiilative redeamable preferanie shares 1o the Holding Company of £ 10 each {nof conwedibia
iren Equih Shares of the Targe! Company and oo ot have veling fgkds aftached fo them) 105 CRPS’) matunng on 30
March 2098, Dag to fouwdty-crunch, the oischamge of such & fabiity - before or of due dafe of rederolion Bas nof been
dane by the Target Company: Accorgingly the Targe! Company -has fied a patition before the Honbie Nafional Company
Law Tribunal, Chandgarfy bench "NCLTY) on. 29 March 2019 seeking issuance of 1% cumilalive redeemable preference
shares 15 CRPST In pace af the 10% CRPE: with-naw ferma and conditions. The Targed Commpany haz received a3 no
objection from the: preference sharsholder fie.. he Holoimg Cormpamy) for refssusncs of 1% CRES for g further pevied of
twenly vears In leu af 1 CRPS. Tie NCLT by way of an order dated May 13, 2022 Rave approved the issuance of 15

CRPS in e of 10% CRPS with new tenms and condiions. The Target Company will take necessary action i relation fo

issuance of 13 CRPS W Fewor T0% GRES ndue course.”

Details regarding the appointment of directors on the board of directors of the Holding Company:;

The disclosire inthe DFS under paragraph 9 of Part §A) (Delails of Kubots Corporation (Acguirer]) and in the CLoF under
paragraph 9 of Secton 1V {Background of the Acgirrer) has been modified-in the LoF and appears under parsgraph 9 of
Secton 1V {Backgrownd of the Acguirer) on pege 26 of the LoF as foliows and paragraph 9.of Part (&) { Defailz of Kubdta
Comarahon (Target Compame) of the DPS stands accondingty amended:

“The Acquirer-its directors and key employees do nof have-any refstonship with-or interest in the Targe! Compeny ather
thar the: (i} Acquirer &5 & promoder shareholder of fhe Holding Company that haolds 59 712 870 Equity Shares: of Hhe
Huoiding Company consfitufing 44.80 % of the Holding Company Expanded Voting Share Capifal: () Acgiirer has hecome
one of the promoters of the Targed Company effeckve from 11 April 2022, (iti) follawing directors of e Holding Company,
jal having been nominated by the Acguirer effechive from 18 July 2020: (I Mr Dal Watanabe: and (il) M Yigi Tormiyama;
and {h) having Bedn nommated by the Aoquirer effechive fiom 13 May 2022 (1) My Shiro Watanabe: and (I} Mr Seil
Fukpoka: fivi joint vermunes batween the Acquieer and. the Hofding Company i fhe name of (a) Escorts Kubots ndia
Private Limitad fo underdake the Gisiness of produchion of Acqguirer rachors and Holding Campany Iraclors for fhig Indian
and global markets, (B) Kubata Agricultural Machinery Indis Private Limied fo underake the business of assemidy
procuremand, sales, and gendcing, within Indfa, of fractors. combing hanveslers and nee fransplanters, and other
agnouliural machneses, constuclion egquipment, and Ingdusinal engings manufactired or assemblad by the Acquirer
(inglucing those mardfackired o assembied by the Acquirers’ subsliaries), as well as imploments, scoessores and Sparg
parts of the faraqoing; (v] armangemend belween the Acquiner and fhe Holding Company with respect o saig soillaboration
i the (ractor marked; (w) certaln arangement with respect 1o digiibilion arangemeant for fnisfed prodiels, pans amd
geoessonas helwoan the aforemantionad join! venlure comparies and the grous companias of [he Aoquiner; (wii) technical
colfahoralion batwesrn the Acguiner and aftramentioned folel venfure companies, and (Vi) ather day fo day arrangement
for eo-oparation on-gxpor of ractars and secandmen! of persanngl between@mangsl Acgulrer, Holding Company-and fhe
aforampntioned joid vanfurg companias, and (ix) Unoerdying Transaction. as defadied & Saction (1A) {Background o Hhe
Open Offar) of this Lelter of Offer, that hag tnggerad this Cpen Offar”

The dizgclosura In the DPS under paragraph 11 of Part fA) {Defais of Kubola Coporation (Acquiery) and in the. DLoF
under paragraph 15 of Section 1Y {Backgrownd of the Acquwiner) as well as paragrapn 15 of Saction V' {Background of he
Targel Company) has been modified in the LoF and appears under - paragraph 95 of Saction [V (Background of the
Acquire) on page 29 of the LoF as well as paragraph 15 of Section V |Backgrotnd of the Targed Compamy) on-page 35 of
the LoF as follows and parageaph 11 of Part I[A) (Detads of Kubote Corporation (Acquirerl) of the DPS stands accordi Ty
amended:

"Nome of the directors of the Acgiirer ste on the board of direclors of tha Targel Company However the following directons

of the Halding Company, (&) having Deen nominated by the Acquiner ediechive from 16 July 2020 ) M Dar Watanabe; and

“Iﬂ Mr. Yol Tomiyama; snd (b taving been mominated by the Acquiner effective fram 13 May 2022 [T} Mr. Shiro Watsnabg;
and I} Sm;. Fukuoka.”

The Lﬁtr.ernﬂ:lr'er has been upl:lameu:l o mn:lude the u-ﬂilrll; marked price of the Equity Shares of the Target Company as on
the date of the Public Announcement fi.e., 18 November 2021) on BSE. Please refer {o paragraph 3 of Seclion V
{Background of the Tarpet Company on page 32 of the LoF, for further details

132 The Lefter of Offer has been updated o clarfy thai there are no. depository receipis 'of the shares izsued in foreign

countries by the Target Company, Please refer to paragraph 7 of Secton IIEB) {Detais of the propoged Open Offer on
page 22 of the LoF and paragraph 13 of Seclion V (Background of the Targef Company) on page 35 of the LoF for further
defails,

10.3 The Leter of Offer has been updated to mclude the confirmation with respect {o-the Acquirer that there are no outstanding

penailies under SEBI Act and reguialions: made thereunder or by any other reguéstor. Piease refer to paragraph 10.of
Secton IMA) (Gackgrownd fo fhe Upen Offer) on page 21 of the LoF for further detalls.

104 The Leter of Offer has been updated to molude defails of direciions subsisting or procesdings pending against the existing

1.

promoter and promoter group of the Targed Company (other than b Acguirer) and detass of outstanding penalties. Please
rafer {0 paragraph 18 of Sechon \ (Background of the Target Compary) on page 35 of the LoF for further details.

Revised schedule of activities.

Part VIl { Terdative Schedute of Actraty) of the Detailed Public Staternent has been amended and the revised schedule of
activities pertaining bo the Open Offeris set out befow,

8 Activity Schedule of Activities Revised Schadule
N {Date and Day)' of Activities
{Day and Date}'
1, | lssue of the Public Announcement Thursday. Thurzday,
18 November 2021 18 MNovemiber 2023

Date of completion of the Underlying Transacion
Fuhlication of the DPS in'the newspapers

Lasi date for fifing the Draft Letter of Offer with SEBH
Last dade for public announcemsnt for competing offar

Last date for recaipt of commends frons SEBI on the Draft
Lettar of Offar {in tne-event SEBH has not sougiv
clarification or addibional information from the Manager

| o the Open Offer)

| 7. | Identified Date®
B | Lastdale for dispatch of the Letter of Offer to the

sharehotiers of the Targed Company whoss names
appear on the register of memiers on the Identified Date

g | Lasi u:?at& I:u; -.ﬁrnﬂ a -:cmn‘fitne of ||'|:|E|..E|i‘1l:|EI"[ dlrech:nrs
of the Target Company is required bo:give its
reccrnmendation to the shareholders of the Target
Company for this Dpen Cfer

10. | Last date for upward revision of the Offer Price andior the
Offer Size

S T

11. | Daterof Euuh|l|’31|l:iﬂ of Opens Offer opening pubsc
announcenent in e newspapers in which the DPS has
bean publishad

12 IDate of commencament of the ?Erdering Feriod | Tuesday, 7 June 2022

e L e e P B e L T s B g L ] (e L T T B Sy =L L= S, L o By 8 S L A T sy

Muonday, 20 June 2022

Monday, 11 Aprd 2032
Wednesday, 20 Aprl 2022
Wednesdaly, 27 Apnl 2022

Thursday, 12 May 2022°
Thursday, 18 May 202

Monday, 11 Aprl 2022
Wadnasday, 20 Al 2022
Wednesday, 27 Aprl 2622

Thizrsday, 12 May 2022
Fricay, 20 May 2022

O i | b | Ll | D

Tuesday, 24 May 202
Tussday, 31 May 2022

Wonday, 23 May 2022
Menday, 3 May 2022

Friday, 3June 2022 | Thursday, 2 June 2022

Friday, 3 June 2022 Thursday, 2 June 2022

" Monday, 6 June 2022 | Friday, 3 e 2082

!‘.1&";5.3? a.Jdurne EIZIEE

e

Friday, 17 June EEIE.?

1-1 | Lagt crme--:;:f u::mnmunmal-ng thi relection/acceptance and Monday, 4 July 3022 Friday, 1 July 2022
complation of payment of consideration or refund of Equiry
. | Shares bo the shareholders of the Targe! Company
| 15 | Last date for publication of post Open Offer public Monday, 11 July 202 Friday, 8 Juby 2022

announcement in the newspapers-n which the. D¥5 has
| hean publizhad
There has beern no campefing offer,
Diate falling an the 14" Working Day pror 16 the commencement of the Tandering Penod, The Ideniified Date &5 onfy for
the purpose of defermining the gty Sharehoidars a8 on such oate To whaom the Ledter of Offer would be sent. AN The
Public Sharafiiders (repislared or unrggisfensd), are sligibie fo pamcipate i this Coen Offer 2l any tme pror I The
cingure of Itng Tardearing Period
¢  The origing schedule of acihilies were indicative {prepared on the basis of imelines providea under the SEBI (3AST)
Reguiations; and were silyect to receisl of felevant approvals fram vanous sialutansregualony swthonties, I anmy
= Acius oade of recaint-of SEB comuments.
I To elanfy the-achons sel ouf above may be compleled prior (o thelr corregnonaing dates sulyect to sompliamea with fhe
SEEI [SAST) Regufations.
T waly link for acoessing the “Progadune for Acceplance and Selfemsnt of the Opan Gifer” as already disciosed
at Section. V|l of the Letter of Offer at pages 46 [o 54 of the Letter of ‘Offar 15 as Tallows:
nitpsiicrmgkiintech.combmailsfes/ESFCAS ACE pdf,
Thewiab link for accessing the “Form of Accepiance-com-Acknawiadpaman!” as already providad at pages 67 1o 74 of the
Latter of Offar, with the instnictions relating to the “Farmn of Acceplance-ciam-Acknowiadgament” al pages 75 1o 78 of the
Letter of Offer iz as foliows: htips:farimg. kfintech comibmailzfilesESFCAS. FoA pdf.
The web link for acceassing the “Fom lo. SH-4 Secuilies Transfer as arsady dispatched to the Public Sharehakiess hobding
physica: Equity Shares along wih the Letier of Offer iz as follows: hittes:iorimg kfintech.combmailafiles'ESFCAS . SHA pdf
The web link for -accessing the Letter of Offer (alse -available on SEBI's wabsite) s -as: follows!
frtps ficrimg kiintech. comtimadisMBes/ESFOAS 200200 OF pdf.
The Accuerer and its directors accept full responsibiity for the information contamed in thes Pre-Offer Adverksament cim

- Comrigendum (other than such information -as ‘has been obtained from. public sotrces or provided by or retating o and

confirmed by the Target Comparny), and underake that they are aware of and will cormply with their obligations under the
SEB| (SAST) Reguiations i respect of this Open Ofier.
Tiviz- Pra-CHfier Adverlisement curm Comigendin would alzo-be svaiable on SEBI's websie {waww sebi govin).

Izsied on behalf of the Acquirer by the Manager

: Mﬂrgan Staﬂiey Morgan Sfanley India Company Private Limited

SEBI Registration Number; INMO000T1203

Address: 18F Tower Z, One World Center, Plot B41, Senapati Bagst Marg,
Lower Parel,; Mumbai - 400013, |ndia

Contact Parson: Mr, Prakhar Jaju

Tel: 91 22 6118 1000; Fax: 91 22 118 1040

E-mail: escortsfinance_openofen@imorganstantey.com

Website: htips:ifwww. morganstaniey. comiabout-usigiobal-offices india

Registrar to the Open Offer

KFin Technologies Limited

SEBI Registration Number; INROCGGGO0EZ

Address: Selenium, Tower B, Plot Mo- 31 and 32, Financial Distscl,

Manakramguda, Seriingampaity, Hyderabad, Rangareddi - 500 032, Telangana, India
Contact Person: W Musail Krishna

Telaphone; +91 40067162222, Fax: +01 40° 734 3 1551

Website: www kfintech. com

E-mail: & opencfferfmkiintch, com

....................

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Signed for and on behalf of Kubota Corporation (Acquirer)

i Title: Executive Officer, &M of Corporate Planning and Control-Deph:

Place: 2-47  Ehikitzuhigashi 1-chone, Naniwa-ku Csaka 556-8601 Japan
+ Date: 2 June 2022
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HONDA,

Honda India Power Products Limited
(Formerly known as Honda Siel Power Products Limitad)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

This niotice is published: in-pursuance to the provisions of the Saction
T4 of Companies Act, 2013 and IEPF {Accounting, Audit, Transfer and
Refund) Rules, 2018, as amended ("the Rules”).

The rules, inter-alia, contain provisions for transfer of all shares, in respect
of which dividend has not been paid or claimad for seven conseculive
years, in the name of investor Education and Protection Fund. Adherning
to the various requirements in the <aid rules, the Company has sent
individual notices ta the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to daim their dividends
as afarementioned. Tha Company has further uploaded full details of
such shareholders alongwith their respective shareholding on its website
at www.hondaindiapower.com:.

The sharehiolders may kindly note that in case the Campany dogs not
receive any respense to the said notice from the concerned shareholders
by September 11, 2022, the Company shall in compliance with Section
4 of Companies Act, 2013, transfer such shares to IEPF Authority, For
any further queries on the subject matter, shareholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Honda India Power Products Limited, T-34, Znd Floos, Qkhla Industrial
Area; Phase-ll, Mew Delhi-T10020, Phe: 0371 26287281 /82/83, Fax:- 011
20387384, email - investorimasservoom, Website:- www massen.com.
Far Honda India Power Products Limited
Sdy/-

Sunita Ganjoo

{Modal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIN: - U2E100TNZD0EPLCDGE1254
Regd. Office: Dalmiapuram, P.O. Kallakudi-621651, Dist.
Tiruchirappalli, Tami Madu
Phone: +311123457100 Website: www.dalmiaocl.com

MOTICE TO SHABEHﬂLuﬁﬂﬁ

MNOTICE is heraby piven to the Sharsholders of Dalmia Bharat Refractories
Limited {hereinafterreferred to ‘the Company'} that pursaant toSection 1Z24[B)
ofthe Companies Act, 2013 read with investor Educationrand Protection Fund
Authority (Accounting, Audst, Transter and Refund ) Rides, 2016 as amended
I'Rufes’) -all shares in respect of which dividend has not been paid or claimed
for seven consecutive years or more in erstwhile Dalmia Refractories Limited
"DRL'l [which stands amalgamated with the Company in terms ot the Scheme
of Amalaamation of Dalmia Refractonies Limited and G5B Befractories India Pyt
Ltd with' Dalmia Bharat Refractories Limited and its recpective shareholders
and creditors], the shares of the Company issued in fieu ot the said shares of
erztwhile DRL shall be transferred by the Company in the name of Investar
Education and Protection Fund{’|EPF'},

The Company has sent. itdividual communication 1o each of the concerned
shareholder[s}.at their |atest available address, whose shares are liable to be
transferred to |EPE during the financkal year 2022-23, for taking appropriate
actionis) In accoddance with the Rules

The details of such shareholders inter-alia theirnames, folhic rumber or GE I3-
Client 18 and numberof shares due for transfer are available on the website of
the Company Le. www.dalmiaocl.com

For amy queries in-respect. of above matter, shareholders may contact the
company's Begistrar and Transfer Agents, bMs KFin Technologles Uimited, Karvy
Selenivm Tower B, Plat 31-32, Gachibowli Financial District, Manakrampuda,
Hyderabad -~ 500032, Toll Free Mo, 1800-4253-998 Phone No, 04067162222,
Emall: einward.ris@kfintech.com |wwrkRintech.com

For Dalmia Bharat Refractories Limited
5df-

Akansha Jain

Company Secretary

Membership No. - A3G766

Place: Mew Delhi
Date: lune 02, 2023

& SAKTHI SUGARS LIMITED

CiM : L15421T81 261 PLOODG3924
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone; 0422-4322222, 2221551, Fax; 0422-2220574, 4322488

E-mail: sharesi@sakthisugars.com Web: wwww sakthisugars.com

MNOTICE

Miotice is hereby given that an Extraordinary-General Mesting (EGM). of the

company Wil Be held on Saturday, 25th Juae 2022 at 11,30 8.6, through

Video Conderencing (VC) or Other Audio Visual Means (DAVM) in compliance

with the provisions of the Companies Act 2013 (the Actl. Circulars issued by

the Ministry of Corparate Affairs (MOA) and SEBI to transact the business set
putinthe Motice convening the EGM.

In compliance with the aforesaid MCA and SEBI Circulars, the notice and

Statement pursuant to Section 102 of the Act has been sent through

plectronic mode o the Members whose e-mail id 5 fegisterad wath the

Company / Ragistrar & Share Transfer Agents (RTA) / Depository Farticipants.

The EGM motice will be made availlable on the Company's websie

o sakthisugars.com) and on the websites of National Stock Excharnige

Ll D mseindia com} and BSE Ltd. (wivwe bsesndia com) and also on the

website of Link intime India Pvt, Ltd. (https:instavote linkintime. co.in)

Members who hawe nobt registered ther e-mail addresses and mokile

numbers are requested to get the same registered as stated below:

a. Members holding shares in demat form canregister by contacting ther

respective Repository Participants,

b, Members holding sharesin physical form, may -

(i} send an email reguest to the Company’s RTA, Link Intime India Pvt. Lid,,
at coimbatore@linkintime.co.in along with signed scanned copy of the
request fetter providing the name, falio number, full address, email
address and mobile number, self-attested PAN'Card copy amd copy of 2
share certificate; or

[iHog in to the website of the Company's BTA Link Intime lndia Pyt Lid.
wonn linkintine, couim, go-to investor service section and select "e-mail /
bark detal regrstration”, fill in the details, attach signed scanned copy
of the request letter providing the name, Bdic pumber, full address,
email address and mobile number, self-attested PAN Card copyand copy
of asharecertificalo.

After verification, the Comparny ¢ RTAwill send log in eredentials tor aftending

and vating td the registered e-mail address,

In terms of Section |08 of the Companies Act, 2013 read with Rule 20 of the

Companies {Management and Administrationy Rules, 2074 and Regubation

44 of SEBI {Listing Obligations and Disclosure Requirements) Regulations

2075 and the aforesaid MCA and SEBI Circulars, the Company has provided

Electronic Voting (i.e, remote e-vating, and e-voting during the EGM} using

the systemn provided by Link Intime India Bvts Ltd: (EIPL) for Bembers to cast

their votes on all resolutions set out in the EGM Notice. For voting
instructians, Members may go through the Notice ofthe EGM.

The Members are informed that:

a. The business as mentioned in the Notice of EGM may be transacted
through remate e-voting ar throughe-vating.during the EGM

b. The remote e-vating shall commence on Wednesday, 22.06.2022 at 9.00
A.M and shall end on Friday, 24.06.2022 at 5.00 B8, Remote e-voting will
be dizabled by LIPL thersafier.

¢, The cut-off date for determining the etigibility to vote by siectronic means
5 18.06.2022.

d, & person whose name is recorded in the register of members or in the
register of beneficial owners maintamed by the depositories as on the
cut-off date only shall ha entitled to avail the facility of e-voting

. Those persons who have become members of the Company after

27052022 may contact the Registrar & Shave Transfer Agents (RTAL Link
Intirme India Private Ltd at their e-mait 1d “commbatore@iinkintime:coin”
and Turnish thesr ¢-mail 1d for getting the Nalice,

. Onece the e-vote on a resclution is cast by the Members, they shall not be

allowed to chamnge il subsegquantly

g. The Members who have cast their votes by remote e-voting pnor to the
EGhd may attend the EGM through VO DAVM, but shall not bealiowed to
cast their vote agan during the meeting,

h. In caseof queries one-vating, Members may refer to the Freguentiy Asked
Duestions’ (FAQs) and .e-voting manual avaifabole at
httpsnstavate hnkintime.cosin or contact our RTA, Link intime india Py,
Limited, Surya. 35, May Flower Avenus, Behind Senthil Nagar,
Sorwripalayam Road, Coimbatare - 6471 028, Phone Mo 022-49186000,
E-mail : coimbatere@linkintime. co.in

Lo Sei . MLD Selvara), Propoetor, Mis, MDS & Assotiates, Company Secretanes,
Coimbatore has been appointed as scrutinizer for conducting remote
e-vobing process and e-voting durtng the EGR in 2 fair and. transgarant
MHNNET,

|- In case of any guery er issue or -grievance, Members may . contact
5ri.5, Baskar, Senior Vice President & Company Secrétarny through e-mail id
'shares@zakthisugars.com’arthrough Phone MNa. 04224322 333

k. Forattending the meeting throuwgh VEOAVM, Members may go through
theinstructions given in the Motice convening the EGL.

I, The resultof e-voting on the reselutions shall be declared within 48 hours
of canclusion of the EGM. The results declared atongwith the Scrutinizers
Report - shall be displayed on the potide board of the Company st
its Corparate Office at 180 Race Course Road, Coimbatore as well as at the
Registered Office: 10 aanll alse be posted on the Company's
website www sakthisugars.conmr and the MWebsite of LHPL
httpsinstavote inkmtime.co i and communicated to Stock Exchanges,

=i

For Sakthi Sugars Limited
5. Baskar
o, Vice President and Company Secretany

Coimbatare
2nd June 2022

.. . Chandigarh
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COPEN OFFER FOR ACQUISITION OF UP TO 10,465 000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CDHEIGENDUM T0 THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plot no

149, Industrial Area, # am-1

Ti-Jl.

EACH ["EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED YOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ("TARGET COMPANY"] FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORFORATION ["ACQUIRER") PURSUANT TC AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHAMNGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, A5 AMENDED (THE “SEBI [SAST) REGULATIONS") (THE “OPEM OFFER"™ OR “OFFER"). NO
OTHER PERE0N i5 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverlizerent in accondance with Fegulation 1817} of the SEBI {SAST) Regulatons and Comigendum o the Detailed
Public Statement is being issted by Morgan Sianley India Company Private Limited, the mansger to the Open Offer
("ManagerManager to the Open OfferiManager to the Cffer”), for and on behalf of the Acquirer in respect of the Open Offer
{"Pre-Offer Advertisement cum Corrigendum’).

This Pre-Dffer Advertisemant cum Comigendum should be read in confinuation of, and in conjanclion with the:

(&}
ik}

{1

public announcement dated 18 Movember 2021 ("Public Announcement” or “PA™;

detgiled public stetement dated 19 Aprl 2022 whech was published on 20 Apni 2022 in the following newspapers: Financial
Express {English), Jansatta [Hindi), Mavshakh (Marathi]. Punjabi Tribune (Punjabi) {"Detailed Public Statement™ or
‘OP%’); and

|ether of offer dated 27 May 2022 along with the Farm of HI}::EF:!anLH.e cum-Acknowiedgament (*Letter of Offer” or "LoF™)

This Pre-Offer Advertisernent cum Corigendum is being published in all such newspapers in which the Detailed Public
Statement was published,

For the purpese of this Pre-Offer Adverfisement cum Cormigendum
*Existing Share Capital” means the tolal issied and fully pasd-up equaly share capital of the Tangel Company as on the

[}

(£}

fe)
(d

date of this Pre-Offer Advartisernent cum Cormgendum, 1.e., 40,096 800 Equity Shares, and the partly paid-up equily share
capitsl of the Target Company, e, 153,200 Equity Shares (of which ¥ 5 per Equily Shase is unpaid fowards face value
and .25 per Equity Share i unpaid lowards shase premium), as on the date of thas Dralt Ledter of Offer;

As per the publicly avaiable sharsholding pattern of the Targe! Company for the quarter ended 31 March 2022, there are
153,100 partly pald-up Equity Shares. However, the Target Company has informed that dus to 0 eeror, 153,100 Equity
Shares are reflacted as parlly pald-up Equety Shares and pursuant 1o an dngoing rectificalion exarcse the nurmber will
increase o 153,200 partly paid-up Equity Shares subject 1o reclification exercise being succsssiully completed;
‘Expanded Voting Share Capital’ means the total equity share capilal of the Target Corpany on a Rilly diluted basis
expactad a5 of the 107 Working Day from the closure of the Tendering Penod for the Open Offer, This includes 153,200
partly paid-up Equity Shares held by the Public Shaseholders of the Tasget Company {of which T 5 per Equity Share i¢
unpaed towards face valee and T 25 per Equity Share is unpasd towards shang pramiumj;

“Identifled Dale” means 23 May 2022 (Monday), being the date faling on the 107 (Tenth) Working Day prior o the
commencamant of the Tendering Parod, and

"Tendering Petiod” means the pariod commancing from & Juna, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days inclssive).

Capitalised. farms used but nol defined in this Pro-Offer Advarisemant cum Cormigendum shall have the same maaning
assigned 1o zuch tepms in the Letter of Offer

The Public Sharenoldars of the Target Company are reguasted (o kindly note the following information related to the Open Offar:

1.

3.2

&3

34

Tl

73

74

(]

Fi'nancim. Ep. in

Dffer Price: The offer price is ¥ 508 par Offer Share thai conssts of fhe Initial Ofer Prce Being T 4.87 per-Offer Share
phus: Intarast,-being T 0.21 per Offer Shara. Except for the inclusion of the: interest, there has baen no revison in the CHfer
Prica. Forfurther details relating to tha Offer Price, please refar to paragraph S of Section VIiA) [Jushiication of Ofer Prce)
of the Letter of Offer.

Recommendation of the Commities of Independent Directors (“IDC"): The recommendation of the IDC was approved
oft 1 dune 2022 and pubdshed on 2 June 2022 in the same newspapers in which the Delailed Pulblic Sdatement was
pubtished. The relevant exdract of the recommendabon of the 1DC is given below:

Members.of ihe Cammuifes of Independant | 1 Me Sumi Ray = Member
Direciors 2 Mx. Presh Chauhan — Member

Recommendation on the Open Offer, as fo | IDC is of the opinion that the offer pice INR 5.08 (Imfisn Rupees Five
whether the offer is fai and reasonabie Point- Zero Eighf Paize} per equily share: afferad by the dcodirer iz in
accardance with the applicabla requiations of SEBI {SAST] Requiations
ang accordimgly, the Open Offer may be considered o Do fair and
reasonablp,

Howsver, the shareholders of the Terge!l Company are advised lo
indepandently evaluate the Open Offer and take an informed decision
about tenderiig the Equity Shares held by thent inffe Oper Offer,

Summary of reasons for recommendabion | DG hes faken mlo consideration the following for making ihe
rEcommendation;

1DC has reviawed- a) The Public Annauncement (PAT dafed Novamiber
18, 2021 In connechion with the Offer ssued on Dehallof the Acodrrer,
by The Defalled Fubilc Arsouncemen! (DPST] which was published on
Annl 20, 203 and; ¢} The Lefter of Offer “LoF’} on May 27, 2022,

IDE furher ook cogrizance of the faimess opinion repont izsued by
Tranzacton Square LLP daied June 7, 2022 opining tRal the Ofer Price
5 in accondance with SEBI [Subsfantia Acquisition of Shares amd
Takeouars) Kegulations, 2071,

Based on the review of P&, DPE and LoF and the fairmess opinion repor
submitted by Transachion Square LLR the IDC J5 of e opmion fhad the
Differ Price of INR -5.08+ {indian Rupess Five Foint Zerc-Eight Paisal. per
equity share offeredt by fe Acquirer is i fne with ihe provisions of SEBI
{3AST] Reguiabion ahd is fair and reasonable.

Detals of independent Advisors Trangaction Squara LLP
10 Floor, Noian heights,
Gurunanak Road,
Bandra Wes!l, Mumbar - 400 050
Maharashira, india
Dizctosure of voling patfam T racommendations wers unanimously approved by the 10 mambers.
Other details of the Open Offer:

The Open Cifier 18 being made under Requlation 4 read along with Regulation 5[1) of the. SEBI [SAST) Regulations to the
Public Shareholders of the Targat Company.
The Open Offer is not a competng offer in-terms of Regulation 20 of SEBI (3AST) Raguiations: Thare was no comgsating
offer 1o the Open.Cifer and the last date for making such compating offer has expired. The Open. Offer iz mol conditicnal
upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI{SAST) Regulations.
The dispaich of the Letter of Odfer-to the. Public Shareholders as on the Identified Date {i.e.. 23 May 2028 (Monday)) in
accordance with Regulation 18{2} of the SEBI (SAST) Reguiations has been completed (either throwgh slecironic mode o
physacal mode) on 30 May 2022 (Monday), The identified Date was relevant anly for the purpese of determining the Public
sharehiolders to whom the LoF was to be senl, ! is clanfed that a8 the Public Shareholders (even If they acquere Equity
Shares and become shareholders of the Targel Company after the Identified Date} are efigible to participate in the Open
CHfier. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgerment) is available on the wabsite of SEB
pwnawsebigov.in] rom which the Public Shaneiolders can downloadiprnt the same in order to tender their Equify Shares
in-the Open Cfhar.
Pubfic Shareholders who have acquired the Eguity Shares but whose names do not appear in the regester of members of
the Target Company on the [dentified Date or those whio have mot receivied the Letter of Offer, may parficipate in this Offer
by approaching their Seffing Broker and tender Shares m the Offer a5 per the procedure mentioned in the Letter of Offer or
i the relevant Form of Acceplance-cum Acknowledgment. Such Public Sharehotders of lhe Targel Company may
download the Letter of Offer from the SEBI websile (www.sebigovin), BSE website {www.bseinda.com), KFin
Tecnnalogies Limited {“Reglstrar ta the Offer”) wobsite (hitpsioimg kiintech com/brails/fes/ESFCAS%R20- 120U OF pdf)
of obtain a copy of the same from KFin Techrologies Limited on providing suitable documeantary avidence of holding of the
Equity Shares of the Targel Corrpany. Altermatively, &y case of non-receiptimon-availability of the Form of Accepiance-cume
Acknowledgement, & Public Shareholder may participate in the Open Offer by providing their appfication in piain paper in
writng signed by all sharshosder(s), siatmg name, address, number of shares held, client ID number, DP name, OF 1D
number, number of shares being tendered and other relevant documents as mentionsd in the LOF Such Public
Shareholdars have 1o ensure that thelr order 18 entered i the efectronic platform 1o be made avallable by B3E before the
clozure of the Opan Offer,
The Public: Sharehiclders are requested 1o refar to-Section VIl (Procedure fov Acceplance and Sefilement of fe Opan
Ciffer} on page 456 orwards of the Lok in ralation to, infer-aia, the procedune for bendefing their Equity Shares in the Open
Chfier and are- also required toradhere to.and follow the procedure: cullined therein. & summsry of the procedure for
tendering Equify Shares in the Offer is a3 below:
{a) Incase of Equity Shares held in physical form;
Pubfic Shareholders holding Equity Shares in physical form may parficipate in the Open Offer by approaching their
respeative Sefing Broker along with complete set of relevant documents in the manner a5 et out m paragraph 14 of
Section VIl (Procedirs for Accaptancs and Setfiemen! of he Open Offer) on pages 50, 51 and 52 of the Lok,
(b} In case of Equity Shares held in dematerialized form:
Pub¥c Sharcholders who are holding Equily Shares in demateralized form and who dasire to lender hair Equity
Shareg in demalerialized form under the Open Offer would have 1o do o through their respective Selling Brokar Dy
giving the details of Equity Sharas they inlend to tender in.the Open Offier in the manner as 2e1 out in paragraph 13 of
Section VIl [Procedtiire for Accepiance and Setilement of e Open Ofer) on pages 48 and 50 of the LoF.

in accordance with Requlation 16{1) of the SEB! {SAST) Reguislions, the Drafl Letter of Offer was diled with SEBI on
27 April 2022 The final observations from SEBHwere received under Regulation 18(4) of the SEBI {SAST) Reguistions by
way of SEBI's letter dated 19 May 202Z bearng reference number SEBWVHOICFOYDCR-1RIOWZ0222 134091 ["SEBI
Observation Letter”),

Material Updates: The comments specilied in the SEBI Obssrvation Lefter and certasn changas {ateurming after the date
of the Public Announcement andfor Detailed Public Statemsant] which may be materal have been incorporated in the Lettar
of Offer and are more padicularly disciosed in paragraphs T-10 below.

Detalls regarding the status of statutory and other approvals:

Ta the bast of the knowladge of the Acquiner, thera are no statulony o other approvals requared fo complate thie Open Offer
exgept the following recuied statutory approvais, which have now been receivediane now not required: (i) an approval in
writing granted by the Competition Commigsion of india under the Competilion A, - 2002 to thie Acquirer for consummation
of the Transaction; (i} in relation to the prior approval in writing required from the BB for the change of control of the
Target Company, the RBI on 27 January 2022 direcied: (a) to deposit the entee liability fowards depositors of the. Target
Comgpany 1o the Inveslor Education and Prolection Fund, and (b) submission of a cerificate from the siatulony auddors of
thie Targat Company to the effect of extinguishing the antire depositars liability, and upon compliance with such dirgction,
the RBI had on-4 February 2022 communicated to the Targel Company that i & no jonger registered with the RBI and
advized that such an approval is not reguired for such change of conteal; and {iE) & refation 1o the prior approval in weiting
required from SEBI and the relevant stock exchanges for the indisect change in controd of Escorts Secwrities Limited (an
unfisted company), pursuant fo Escors Securites Limited ceasing fo be & subsidiany of the Hoiding Company on 14
February 2022, such an approval is now not requsned,

Furthier, to the best of the knowledges of the Acquirer, no further statutory approvals are now required by the Acquirer. to
compiele this Open Offer. However, in case any additional statutory approvals are required by the Acguirer at a later date,
this Open Offer shall be subject to such approvals and the Acguerer shall make the necessary apphcations for such
approvals. The Acguarer will have the right to withdraw this Open Offer in accordance with Regulation 23 of the SEB
{SAST) Regulations, if any statubory approval, as may be required, is refusad. In the avent of withdrawal of the Open Offer,
the same wiould be informed by way of a publicannouncement in the same newspapers in which the DPS in relation o the
Cypen Offer was published and such peblic announcement will afso be senf to SEBI, the BSE and to the Tarmet Compsany,
Al Pubtic sharehciders (including resident or nom-resident shareholders) mast obiain all requisite approvais required, if
any, to tender the Cffer Shares (including without limitation, the approval from the REBI) held by them, in the Offer and
stbmit such approvals, along with the other documsnts required to accept this Offer. In the event such approvals are not

submetied, the Acqirer reserves the right 1o reject such Equily Shares leaderad in this Offer. Furlher, the holders of the

Equaty Shares who are nof persong rasident in Inda had required any approvals (ncluding from the REI, ar any other
raguiaiony body) In respect of the Equity Shame held by tham - they will be requirad o submit such previous appeovals, thal

they would have obtained for holding the Equity Shares, to tender the Offer Shazes held by them, along with the other |

documents reguired (0 be tendered 40 acoept: this Offer. In the event such approvais are nob submétted, the Acquirer
reserves the right fo reject such Offer Shares

in case of delayinon-receipt of any approval, including any statetory approvals which may be required by the Acguirer at 2
later date, a5 per Requdation 18(11) of the SEBI (SAST) Regulations, SEBI may, f satisfied, that non-receipd of approvals
was mot attributable o any williul defaut, Tailure or neglect on the pant of the Acquirer to diligently pursee such approvals,
grant an extension of ime foe the purpose of completien of the Opan Offer subject to the Acquirer agreeing to pay interes
tor e Public Shareholdess Eor the daelay, provided whess the stabaiory approvals extend to zome but not all holdars of the
Equity Shares, the Acguirer has the option to-make pavrment 10 such holders of the Equity Shares in respect of whom no
statubony approvals are required in order to compiele the Open Cifer,

The Acquirer will have the right nof to procsed with the Open Offer in accordance with Regulstion 23 of the SEBI (SAST)
Fegulations, in te event the statukory approvals are refused for reasons oulside the reasonable control of the Acguirer. In
the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager, stating the grownds
and reasons for the withdrawal of the Open Offer in accordance with Regulation 23(2) of the SEBL (SAST) Regulations,
withan 2 (bwa) Waorking Days of such withdrawal in the same newspapers in which the OPS has been pubdished and such
public announcement wil also be sent to the BSE, 3EB| and the Target Company at its registered office.
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The Acquiver shall complete all procedures refating fo payment of consideration under this Open Offer within 10 {ten)
Warking Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equaty Shares are accepted i the Cpen Offer,

Details regarding the proceedings before Hon'ble MCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

The disclosure in the DS under paragraph 7 of Fart [{C) (Detais of Escorts Finance Limited | farget Gompanyl) and in the
DLoF under paragraph & of Section V (Background of the Targel Company) has been modified in the LoF and appears
under paragraph B of Section V' (Background of the Targe! Company! on page 33 of the LoF as follows and paragraph T of
Par I(C) | Detads of Escorts Finance Limied [Target Company/) of the DPS stands aocordingly amended;

‘A5 menfioned in fhe Annual Regod for the financial year ended 2020 - 2021 of the Target Company, the Targe! Company
fad issved 109 uniisted cumudative redeemable preference shares fo the Holding Compary of ¥ 10 each {nof convedibie
irto Equily Shares of e Targel Company and do nol have voling righls aflached fo them) "10% CRPS’| matunng o 30
March 2079, Dae fo fiquiaily crunch, the discharge of such & fabity before or on due date of redemplion has nof been
dane by the Target Company Accordingly the Targed Comeany has fed 2 pelifion befare the Hon'bie National Company
Law Tribunal, Chandigarh bench (NCLT ) on 28 March 2019 sseking issuance of 1% cumwialive redesmabie preference
shares (1% CRPS in place of the 10% CRPE with new ferms and condifiors, The Targe! Company has received a no
objechion from He preference sharehalder (Ee,, the Holding Company) for reissaance of 1% CRAES for a further period of
twenly years in beuof 108 CRPS. The NCLT by way of an order dafed May 13, 2022, have approved the Ssuance of 1%
CRPS in few of 10% CRPS with new terms and condlions, The Targed Corpany will take necessany action i relalion fo
taguance of 7% CRPS i feu of 109 CRPS I due courge.”

Details regarding the appointment of directors on the board of directors of the Holding Company:

The disclostre in the DPS under paragraph 9 of Part ¥A) {Details of Kubata Corporation (Acquirer]) and i the DLoF under
paragraph & of Sacton IV (Background of the .ih:.'qm.fe-r] has bean modified in the LoF and appears under paragraph % of
Sectian |V (Backorownd of the Acquirer) on page 26 of the LoF as follows and paragraph 8 of Par (A} {Details of Kubata
Corporation [Tange! Company]) of the DPE stands accordingly amendid:

“The Acgquiren, fls directors and key employess do nol have any refatonship will or infergst i the Targat Company olfer
thar the! (i} Acquirer as-a promoler shareholder of the Hotding Company that halgs 58, 112,970 Eguily Shares of the
Hofiing Company consiifuting 44.80 % of the Hoiding Company Expanded Voting Share Capdal (i) Actuirer fras become
one of the promoters of the Targel Company effective from 11 Apeil 2022, () following direciors of ihe Hoiding Company,
{2} having been nominated by the Acqurrer effachive frem 16 July 20200 (1) Me Dar Walanabe: and [if) M Y Tormdyama;
and (0] having been nominated by fhe Acquirer affective from 13 May 2022 {1 Mr: Shirc ‘Watamaba, and (Il Mc Seif
Fuwuoka: fivi joim verdures Detwean the Acouier and the Holding Company in the name of (a) Escorls Kubots Inofa
Private Limited to undedake the business of production of Acquirar tracfors and Holding Company trachors for the: Indiar
and global mavkels, (D Kubola Agricuffural Machinery india Privale Limied (o underske the business of assembily
procivement, sales and senacing, Within India, of fraclors,  combine hanvesters. and foe - Iransplanfers, snd affer
aghctiiural machinenes, construchion equipment, and industnal endgines manufaciured or assemblzo by the Acquirer
finciuding thoze mamfactired or azsembied by the Acgenvers’ subsidianas), a5 well ag Mmpiements, SCoessones snd spae
parts of the foreqoing: (vl arramyemen befween ihe Acquirer-ang five Hoidimg Cormpan)y will nespect (o sdies coffaboralion
in the tractor market: (vil certsin amangement with respect to distibufion arangement for fnished products, parts and
aoeessones befween the: aforementioned joint verlune. companies amd the groug compenies of fhe Aoquirer; (vl technical
cofiaborehon befween the Acquirer and aforementioned foinf venture companies; and (viii} other day fo dsy amangement
for co-operation on export of fraciors and secondment of personnel between/amongst Acquirer, Hoiding Company and the
sforementioned joint venfire companies; and {ix) Underdving Transaction, sg defaied in Sechon (/4] (Background fo the
Open Offer) of this Ledfer of Offer, that has inggered this Open Offer”

The disclosure in the DPS under paragraph 1 of Part BA) (Details of Kubola Cosporation {dequirern) and m the DloF
under paragraph 15 of Section IV (Backgrownd of fe Acquirer) as well a3 paragraph 15 of Seclion V {Background of the
Targei Company) has been modibed n the LoF and appears. under paragraph 15 of Section IV (Background of fhe
Acquirer} on page 249 of the LoF as well as paragraph 15 of Section V (Sackground of the Target Company) on page 35 of
the LoF as follows and paragraph 11 of Parl {A) (Defads of Kubote Corporation (Acguirer]} of the DPS stands accondingly
amended:

‘None of the directors of fhe Acquirer-are on the board of directors of the Tamgel Company: Howewer, e fallowing directors
of the Holding Company, {al having been nominafed by the Acgurer efechive from 16 July 2020 (1) &r Dan Watanahe, and
(i i g Toriama, ard (B) having beern nominatsd by the Acquirer effective from 13 May 2022 (1) Mr Shiro Walanabe;
afd (1) Mr, Sedi Fukuoka,”

Other key updates and changes include the following:

The Letier of Offer has been updaled 1o include the cosing markel price of the Equity Shares of the Tangel Company 85 on
the date of the Public Annduncement (i, 18 November 2021) on BSE. Please refer 1o paragraph 3 of Section Y
(Backgrownd of the Targer Company) on page 32 of the LoF, for further details,

10,2 The Letter of Offer has been updated to clarfy that there ame no depository receipis of the shares issued in foreign

countries by the Target Company. Please refer 1o paragraph 7 of Section II(B) {Delans of the propased Open Offer) an
page 22 of the LoF and paragraph 13 of Section V' (Background of ihe Targe! Campany) on page 35 of the LoF far further
dedails,

1.3 The Lettar of Offer has been updated to include the confirmiation with respect o the Acquiter that thera are no outstanding

penalties under SEBI Act and requiations made: thareunder or by any other regidalor, Please refer to paragraph 10 of
Sacton (4] (Background fo e Opan Offer) on page 21 .of the LoF for funher details,

104 The Lettar of Offer has been updated to include details of directions subsisting or procaedings pending agalnst the axisting

1.

T

promioter and promatar group of the Target Company [ather than the Acauitar) and detass of oufstaniding penafties, Please
refer to paragraph 18 of Secton \ (Background of the Tangat Company) on page 35 of the LoF for further detalls.
Revised schedule of activities:

Part V1| (Tentative Scheduws of Actiary) of the Dedailed Public. Statement hag bean amended and the revised schedule: of
activities pertaining to the Open Offer is set out below:

B Activity Schedule of Activifies Revised Schedule
Mo, [Dltund ﬂajr]- of Activities
{Day and Date}’
1. | lssue of the Public Announcemen Thursday, Thursday,
15 November 2021 15 Navember 2021
2. | Date of completion of the Lindarlying Transaction Momday, 11 Aprd 2022 Monday, 31 Aprd 2022

3 j Publication of the DP3 in the nEwspapers
4 | Last date for filing the Dralt Letter of Offer with SEBI
9 | Last date for public announcement for competing ofier

. | Lastdale for receipt of commenis from SEB on the Dralt
Latter of Offer (in the event SEBI has not sought
clarification or addibonal mformaton from the Manager
{0 the Clpen Ofer]

———maema o o

7. | ident ified Diate”

8. . | Lazt dale for dispatch of the Latter of Offer to the
sharehoiders of the Targed Cormpany whose names
appearon the regisier of members on fhe [dentified Dale

8. | Lastdale by which a commattee of independent directors
of the Target Company 15 required bo give its
resammendaton to the sharehalders of the Tasgel
Company for this Open Offer

10 | Last date for upward revision of the Offer Price andfor tha
Offer Size

11, | Date of publicstion of Open Offer opening public
announcemsnt. in the newspapers in which the DF'S has
been prblished

12. | Date of commencament of he Tendering Pariod
| 13. | Date of closura of the Terdering Pariod

14 | Last date of communicating the regection’acceptance and
completon of payment of consideration or refund of Equity
Shares to the shareholders of the Tanged Ec-mpan;.'

R R R e e ey R L L S

15, | Las| date for publication of post Open Offer public
announcament in the newspapess in which tha DPS has
bean published

¥ There has been no competing ofer,

* Date faling on the 107 Warking Day prior fo the commencement of the Tendering Perod. The Iderdified Dale is oy for
the purpose of defermining the Equity Sharehoiders az an sich dale fo wihom fve Lefier of Ofer would be seni. AT fhe
Public Eharetholders [registersd or unregizfered), are gligihle fo paricipste in this Cpen Offer s anw-ime pnor o fhe
clozure of the Tendering Period

* The onginal schedule of acfiaties were indicative (prepared on the basis of fimelimes provided under the SEBT (5AET]
Hegutations) and were subject {0 receipt of refevant anprovals from vanous slafutonyreqidasdony sithorlies, IF any:

** Achua! date of receipf of SEBI comments.

§ To claniy the aclions sef out above may be complefed prior to fheir corresponding dates subjisct to compliance with fhe
SEBI [5AST] Reguiations.

The web link for accessing the "Procedwe for Acceptance and Seffement ‘of the Open Offer’ as already disclosed

at- Section VIl of the Letter of Offer at pages 46 fo 54 of the Leiter of Offer is as follows:

hitps:ficnmg kfintech comibmails!Mes/ESFCAS - ACR.pdf,

The wekb link for actessing the “Form of Acceptance-cun-Ackrowedgerment as already provided ot pages 67 10 74 .of the

Letter of Offer, with the insfructions relafing fo the *Form of Acceplance-cum-dcknowledgement” 3i pages 75 1o 78 of the

Letter of Offer i3 as follows: htips:icrimg kfintech.commailsilesESFCAS: Foh pdf

Wednesday, 20 Agnl 2022
Wednesday, 27 Apsil 3022
Thursday, 12 May 2022° |
Thursday, 19 May 202"

Wednesday, 20 Agpril ?DEE
| Wednesday, 27 Apit 2022
| Thursday, 12 May 2022
Friday, 20 May £022

Tuesiday, 24 May 3022
Tuezday, 31 May 2022

Monday, 23 May 2022
Monday, 20 May 2022

Friday, 3 June 2022 Trursday, 2 June 2022

Friday. 3 June 222 Thurzday, 2 June 2022

Meonday, 6 June 2022 Friday, 3 Jume 222

Tuesday, 7 Juns 2022
Monday, 20 June 2022
Monday, 4 July 2022

Menday, & June 2022
Fricay, 17 Jume 2022
Friday, 1 Juby 2022

donday, 11 July 2022 Friday, 8 July 2022

. The web link for accessmg the “Form No. SH-4 Secunties Transfer’ as already dispatchsd to the Public Sharehoiders hoiding

physical Equity Shares skong with the Letier of Offer is as follows: htps:ioimig kfintech.com'bmailsfiles/ESFCAS . SHA pif
The web link for accessing the Letter of Offer (also available on SEBl's websile} is a3 follows:
hitps icrimg kfintech com/bmailses ESFCASH20-520LOF pdf.

The Acgquirer and its direciors actept full sesponsibility for the information contamed in this. Pre-Offer Advermement oum
Cormigerdum (other than such information as has been oblamed from public soirces or provided by or relating %o and
confirmed by the Target Company), and undertake that they are aware of and will comply with their ohligations under the
SEB| (SAST) Requlations in respact of thes Open Offer,

This Pre-Offer Adveriisement cum Comgendum would atso be avadable on SEBl's wabsste (www seb: govin).

Issued on behalf of the Acquirer by the Manager

|

M[}rgan Stan[ey Morgan Stanley India Company Private Limited

SEBI Registration Number: INMOOCD11203

Address: 18F, Tower 2, One World Center, Plot 841, Senapat: Bagat Marg,
Lower Parel, Mundbhal - 400013, India

Contact Parson: Mr. Prakhar Jaju

Tel; 3122 6118 1000; Fax: 31 22 67118 1040

E-mail: escorshinance openofieniimonganstaniey.com

Website: hHps:/www momanslaniey.comfabout-usigiobal-offices!india

Registrar to the Open Offer I

b KFINTECH

KFin Technologies Limitad

SEEI Registration Number: INROOIO00221

Address: Selenium, Tower 8, Plot Mo- 37 and 32, Financial Dislrici,

Manakramguda, Serlingampalty, Hyderabad, Rangareddi - 500 032, Telangana, India
Contact Person: M Murali Knshna

Telephone: +91-40 6716 2222, Fax; +91 40 2343 1551

Website: www fintech com

E-mail: el.opencdfer@kifintach. com

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Slgned for and on behalf of Kubota Corporation (Acqulrer)

sd-

Name: Hideo Takioawa
Title: Exgcutive Officer, GM of Carporate Planning and Contral Dept,

Place: 2-47, Shikitsuhigashé 1-chome, Maniwa-ku, Osaka 556-B601 Japan
i Date: 2 June 202
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HONDA
Honda India Power Products Limited
{Farmerly known as Honda Siel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

Date: June 02, 2022

This notice 5 published in pursuance to the provisions of the Section
124 of Companies Act, 2013 and |EFF {Accounting, Audit, Transter and
Refund) Rules, 2016, as amendad ("the Rulas”)

The rules inter-alia, contain provisions for transter of all shares, inrespect
af which dividend has not been paid or claimed for seven consecutive
yoars, in the name of Investor Education and Pratection Fund. Adhearning
to the varous reqguirements in the said rufes, the Company has sent
individual notices 1o the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim thair dividends
as aforementioned. The Company has further uploaded full details of
such sharehalders alongwith their respective shareholding on its website
at www.hondaindiapower.com.

The shareholders may kindly note that in case the Company does not
receive any response to the said notice from the concerned shareholdérs
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |[EPF Authgority. For
any furthar fqueries on the subject matter, sharaholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Handa India Power Products Limited, T-34, 2nd Fleos, Okhla Industrial
Area, Phase-l|, New Delhi-110020, Ph:- 017 26387281/82/83, Fax:- D17
ZB38T7354, email- investor@masserv.oom, Website- Wi Massenioom.
For Honda India Power Products Limited
Sd/f-
Sunita Ganjoo
_{Nodal Officer) |

Place: New Delhi

DALMIA BHARAT REFRACTORIES LIMITED
CIN: - U26100TN2Z006PLCOG1254
Regd. Office: Dalmiapuran, F.O. Kallakudi-621651; Dist.
Tiruchirappalli, Tamil Nadu
Phone: +311123457 100 Website: www.dalmiaocl.com

MNOTICE TO SHAREHOLDERS

{Transfer of Shares te Investor Educatien and Protection Fund)

NOTICE i= hereby given to the Shareholders of Dalmia Bharat Refractories
Limited{hereinafter referred to the Company'| that pursuant ta Section 124[{&)
of the Companies Act, 2013 read with lnvestor Education and Pratection Fund
Authority fAccounting, Audit, Transfer and Befund | Rules; 2016 a5 amended
["Ruzles’), all sharesin respect of which dividend has not been paid or claimed
for seven consecubive yiears or morein erstwhile Dalmia Refractories Limited
"BELY [which stands amalgamated with the Cofmpamyein - terms of the Scharme
of Amalgamation of Datmia Befractosies Limited and G58 Refractories india Put
Ltd with Dalmiz Bharzt Refractorias Limited and its respective shareholders
and creditors], the shares of the Company Issued In fiew of the said shares of
erstahile DRL shafl be transferred By the Company in the name-of investor
Education and Protecton Fund ([ |[ERF |

The Company has sept individual communication to each of the cencerned
stareholderis) at their |atest available address; whose shares are Hable to be
transferred o |EPF durlng the financial year 2022-23, for taking appropriate
actionis)in accordancewith the Rules.

The detailz of such shareholders inter-zlia their names; folic numbar or DP [0-
Chent 10 and number of shares due for transfer areavailable an the website of
the Company = waw.dalmiaocl com

For any gueries iy respect of above matter, shareholders may contact the
Company's Registrarand TransferAgents, B /s KFin Technologies Limited, Karvy
selenium Tower B; Plot 31-32, Gachibawl Francial Disteler, Manakrarmguda,
Hyderabad — 500022, Toll Free Mo, 1800-4758-998, Phone No, 040-67 162222,
Email: einward.ris@kfintech com [wewr kfintech.com

For Dalmia Bharat Refractories Limited

Sdf-

Akansha Jain

Place: Mew Delhi Lompany Secretary
Date: June 02, 2022 Membership No. — A36766

$ SAKTHI SUGARS LIMITED

CIN - LE5421TZ1 967 PLODD03294
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone: Dd22-4322223, 2221551, Fax: 0422-2220574, 4322488
E-mail: sharesi@sakthisugars com Web: www, sakihisugars.com

NOTICE

Motice is hereby given that an Extraordinary General Mesting (EGM) of the

Company will be held on Saturday, 25th lune 2022 at 11.30 AN, through

Video Conferencing (VG ar Other Audio Visual Means {OAVM) incompliance

with the provisions of the Companies Act 2013 (the Act), Circulars issued by

the Ministry of Corporate Alfairs {(MOCA} and SEBI o transact the business set
ot in the Motice conwiening the EGM

In comphance with the aforesaid MCA and SEBI Circulars, the natice and

Statement pursuant to Section 102 of the Act has been sent through

electronic mode to the Members whose e-mail 1d 5 registered with the

Company / Registrar & Share Transfer Agents (RTAL S Deposttory Participants.

The EGM notice will be made available on the Company's website

Densnassakthsugars.com) and en the websites of National Stock Exchange

Lrel, fwnanwy, nseindia.com) and BSE Ltd. (waww. bseindia.com) and also on the

website of Link Intime India Pvt. Lid_ {httpsfinstavete hinkintims. coin).

Members who have not registered their e-mail addresses and mobile

nurmbers are reguested ta get the same registered as stated belows

a. Members holding shares in demat form can register by contacting their

respective Depository Participants.

k. Members holding shares in physical torm, may -

[i¥ send am emal reguest 1o the Company’s RTA, Link Intirme India Pt Lid.,
at.coimbatore@inkintime.co.in along with signed scanned copy of the
request letter providing the name, folio number, full address, email
address and mcbile number, self-attested PAN Card copy and copy of a
share certificate; or

[iiHog-in to the website of- the Company’s RTA Link Intime India Pvt, Lid,
wonnwy inkintime.couin, go toonvestor service section and select "e-mail /
bank detail registration”,. Tillin the details, attach signed scanned copy
af the request letter providing the name, folio number, full address,
ermail address and mobile number. self-attested PAN Card copy and copy
of a share certificate.

After verification, the Company/ BTAwill send log in credentials for attending

and voting 1o the registéred e-mail address,

I terms of Section 108 .0f the Companies Act, 2083 read with Bule 20 of the

Companies {Management and Administration} Rules, 2014 and Regqulation

44 of SEBL dlsting Obligations and Disclosure Hequirements! Regulations

2015 and the atoresaid MCA and SEBE Circulars, the Company has provided

Electronic Voting (e remote e-voting, and esvoting during the EGM] using

the system provided by Link Intime India Pyt Ltd, (LIPL) for Members to.cast

therr wotes on all resclutions set out In the EGM MNotice. For wvoting
instructions, Members may go through the Notice of the EGM,

The bMembers are informed that;

a, The business as mentioned in the Notice of EGM may be fransacted
through remote e-vating or thraugh e-vating during the EGM.

b, The remote e-voting shall commence on Wednesday, 22.06,2022 at .00
A0 and shall end on Friday, 24.06.2022 at 5.00 PM. Remote e-voting will
ke disabled by LIPL thereaftar,

t. The cut-off date for determining the aligibility to vote by electronic means
i hE 00,2022,

d. A person whose name s recorded in - the register of members arin the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the faciity of e-voting.

2. Those persons who have become members of the Comparny after
27.05.2022 may contact the Registrar & Share Transfer Agents {RTAL Link
Intirme India Private Ltd at their e-mail id “coimbatore@iinkimime.coin®
and furnish their e-mail 1d for getting the MNotice,

. Dice the e-vote on a resolution is cast by the Members, they shall net be
allowed to change it subsegquently.

. The Members who have cast their voles by remote evoling pnor to the
EGM may attend the EGM through VC/ 0AVM, but shall not be allowed to
cast thejr vote again during the meeting,

h. In case of queries on e-voting, Members may refer to the Frequently Asked
Questions’ (FAQs) -and e-voling manual available at
httpsifinstavote finkintime.co.in or contact our RTA, Link Intime india Pvi.
Limited, Surya, 35 Way Flower Avenue, Behind Senthil  Magar,
sownpalavam Road, Coimbatare - §471 028, Phone Mo, 022-29188000,
E-maitl - commbatorem@linkintime. co.in.

i 5r MWLD Sehvara), Fropsietor, Mis, MDS & Associates, Company Secretaries,
Coimbatore has been appointed as scrutinizer for conducting remote
e-valing process and e-voling duving the EGM ina fair and transparent
Manner.

. Incase of any gueéry Or issueor grievance, hMembers may  contact
5ri.5.Baskar, Senior Vice President & Company Secretary through e-mail id
‘sharesi@sakthisugars. com™ or through PhoneMo, 0422 4322 322,

k. Far attending the mesting through VCOAVRM, Members may go through
the instructions given in the Notice cormening the EGM.

l: The result of e-voting on the resolutions shall be declared within 48 hours
ef conclusion.of the EGM. The results declared along with the Scrutinizers
Report shall be displayed on the hotice board of the Company at
its Corporate Cifice at 180 Race Course Boad, Coimbatore as well asat the
Registered Office. It will also be posted on the Company's
weabsite www. sakthisugars.com and the Website of LHPL
hitpsdinstavote inkintime.coin and cormmunicated to Stock Exchanges,

For 5akthi Sugars Limited
5%, Baskar
sr. Wice President and Company Secretarny

Coimbatane
2nd June 2022

@. . CHENNALKGCHI




FRIDAY, JUME 3, 2022

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEQOVERS) REGULATHONS, 2011, AS AMENDED, AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plol no

19, [rdustrial Ares

TE-|:

OPEN OFFER FOR ACQUISITION OF UP TO 10,465,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 7 10 |
EACH (“"EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS |
FINANCE LIMITED {"TARGET COMPANY"} FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY |
KUBOTA CORPORATION (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) |
REGULATIONS, 2091, AS AMENDED (THE “SEBI (SAST) REGULATIONS") (THE "OPEN OFFER"™ OR “OFFER"}. NO
OTHER PER3ON IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverisement in accordance with Regulabon 18(7} of the SEBI {SAST) Regulations and Corrigendum o the Detailed |
Public. Statement is being issued by Morgan Stanley Indiz Company Private Limgled, the manager lo the Open Offer
i"ManageriManager to the Open Offer/Manager to the Offer’), for and on behalf of the Acquirer in respect of the Open Offer |
{"Pre-Offer Advertisement cum Corrigendum’),

This Pre-Offer Advertisarsant cem Comigendum shouid be read in continuatcn of, and in congemclion with the:

{a}
{41}

e

public announcement dated 18 Movember 2021 ("Public Announcement” or “PA’)

dedailed public statemeant dated 19 Apnl 2022 which was published on 20 Apad 2022 In the Tollowing newspapars: Financtal
Exprass (Enghsh), Jansatta (Hndl), Mavshakb {(Marathi). Punjabi Trbune (Punjabi) {*Detailed Public Statement’ or
‘DPS") and

lather of offer dated 27 May 2022 along wilh the Farm of Acceplanca-cum-Acknawiedgamen! ["Letter of Offer” or “LaF')

[

LB

This Pre-Offar Adverisement sum Comigendum 15 being published n all such newspapers in which the Delalled Public |
Statemant was published, '

For the purpase of this Pre-Offer Advertisement cum C

(@l

(B

=

{d)

rngﬂw!u;ﬂ

“Existing Share Capital’ means the otal igswed and fully pasd-up equsly share capital of the Targel Company as on the |
date of this Pre-Offer Advertiserment cum Corrgendum, &, 40,086,800 Equity Shares, and the pariy paid-up equly share
capital of the Target Company, L2, 153,200 Equily Shares (of which T 5 per Equily Share [ unpaid toivands face valug |

and-¥ 25 per Equity Share i unpaid towards shase premiurm), as o the date of the Draft Latter of Offer,
Aspar the publicly avasablo shareholding pattern of thé Targal Company for the quarter andad 11 Masch 2022, thera arg

153,100 partly paid-up Equity Shares. However, the Targat Company has informad that due %o an erer, 133,100 Equity

Shares are raflected as partly paid-up Eowly Shares and purtuant to an ongoing rectfication exarcies the number wil
increasa 10 153, 200 parly past-up Equity Shares subpct 1o rectification awercise baing successiully completed;

‘Expanded Voting Share Capital” means the total equity share capital of the Target Corspany on a fully diksted basls :

expectad as of the 107 Working

Dy from the closure of the Tendering Pesiod for tha Open Offar. This includes 153200 |

paﬂl;, praid-up Eguily Sharas:held I:u,' tha ‘Fublic Shareholdars of the: Target Company [af which ¥-5 per Equity Shar& ig:

unpaad fowards face value and T 25 per Equity Shans is Unpaid towands sharg pr@:‘ruurm

"Identified Date” means 23 May 2022 [Monday), being the date faling on the 10" {Tanth) Warking Day prior 1o the
cormmencement of the Tendering Panod; anid

“Tendering Period” means the pariod commancing from € June, 2022 (Monday) and desing on 17 June 2022 [Friday)
(bodh days inclissive).

Capitalized ferms: used but not defined in this Pre-Offer Adverticement cum Cormgendem shall have fhe same meaning
asssgned o such terms in the Letter of Offer.

The Fublic Shaseholders of the Target Company sne requeested 1o kindly note the fullm.-ing information related to the Open Offer:

T

34

£
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Offer Price: The offer price is ¥ 5.08 per Offer Share that consists of the Initial Offer Price being T 4. B7 per Offer Share
plus-interest, being T 0.21 per Offer Share. Except forthe inclusion of the Interesd there has been-no revision & the Offer
Price. For further detais relating to the Offer Price; please refer to paragraph § of Section VI(A) [Jushfication of Ofer Prics)
of the Letier of Offer.

Recommendation of the Committee of Independent Directors [“IDC"): The recommendation of the IDC was approved
ont t June 2022 and pubfshed on 2 June 2022 in the same newspapars in which the Detailed Public Siatement was
puibEshed, The relevant exiract of the recommendation of the 10 is gaven below:

| Members of the Committes of Independent | 1. Mr Sumil Raf - Member
Direclors 2 Ms Preeli Chauhan — Member

Fecommendation on the Open Offer &z fo | 10C iz of the opinion that the offer prce INR 5.08 (Tndian Rupees Five
wiether fhe offer js Tair and reasonabie Pomt Zera Eighf Farze) per squify share offered by fhe Acguinerf2-if
socordance. wih the spolicable requiaiions of SEBI{SAST) Requlafions
and accorgingly e Oper Oifer may be . considerad  lo De fawr amd
reasonabig,

However, the shareholders of the Tage! Company are advised lo
indepandantly evaliate dhe Open Offer and take an informed decision
about rendﬂnrg rhe Eq;r"j 5‘.'7-5'.'?5 hﬂl‘d J:ly f."'er." in :-'?E Clpf'n Dl‘fEr

P o

IE"L‘ has faken inlo mrsm'e'armn the fﬂﬂﬁmrg ‘cf making the
recommendaton,

IDC has revieweds g] The Public Armouncement (PA"] dafed Novembar
18, 2021 In conneciion with the Ofer ssued on behall of the Acnuiver,
by Tina Detaled Publle Announcamean! “DPST] which was pubished: on
Annl 20 20032 and; ] The Lefter of Offar ("LeF’) on May 27, 2022,

IDC further took cognizance of the faimess opinion report fasued by
Tranzachon Sguare LLP dated June-7. 2022 opining thal fhe Offer Frice
i5 iR dccondance. with SEB (Substanta’ Acquisition of Shares amd
Tareoverst Reglations. 2017,

Based on the review of PA, DPS and LoF and [he Fairmess opinion freport
submitled by Transachion Square LLR the 1D 15 of the opimion that he
Oiffer Frice of INR -5.08~ {indian Rupees Five Point e Exghf Paise) per
equity share offered by the Acquirer (s in fine with the prowisions of SEB
ISAST) Reguiabon snd is fair ang reasonalia;

Summary of repsons for recommendation

Detadis of ldependend Advisors Tranzachion Sguare LLP
10fh Floor, Notan heights,
Gurunanak Road,
Bangrg Wesl, Mumbai — 400 050
Maharastira, india
Dizgioaure of volimg patfam T reconmandalions wara unanimousy approvid by the (DC members,
Other detalls of the Open Offer:

The Open Cffer is being made under Requlation 4 read along with Reguiation 5(1) of the SEBI [SAST) Regulations o the
Public Shareholders of the Target Comgany.

Ther Opan (Cdfer iz not a competing offer in terms of Regulation 20 of SEBL {SAST) Reguiaions: Thare was no competing
cifer to-the Open Offer and the last date for smaking such competing .offer hias expired. The Open Gifer iz mof conditional
upon any minimum level of acceptance in terms of Regudation 19(1) of SEBI {SAST) Regulations.

The dispatch of the Letter of Offer to the Public Sharehciders as on the ldentified Date {fe., 23 May 2022 (Monday)) in

accordance with Requiation 1812} of the SEBI (SAST) Reguiations has been completed (sither throtgh slecimnic mode or |

physcal mode) on 30 May 2022 (Monday). The klentfied Date was relevant anly for the purpese of delermining the Public
Shargholdars 1o whom the LoF was ki ke sent. | s clarified that &l the Public Sharenoldars (awven if they acquee Equity
Shares and beconss shareholders of the Taszat Eumpam' after the |dentified Date} are e:-fgul:nh; k0 par‘mmte in the Open
iifer A copy of the LoF fahich inclodes Form of Acceptance-cuns-Acknowiedgement) iz available oni the website of SEE|
{wnww sebigowing from -.-.i--:-u;h the Pubtic Shareholders can downioad/pant the same in order to tender thedr Equity Shares
inthe Open Chfer,

Pubfic Shareholders who have acquired the Eguity Shares but whose names do nof appear in the register of members.of

thie Targed Company on the Identified Dade or-those who have nol received the Latier of Offer, may particiats in this CHfer
by approaching their Selling Broker and tender Ghares in the Dffer as per the procadire mentioned in the: Letler of Crlfer or
in the relavant Form of Acceptance-cum Acknowladgment. Such Public Shareholdars of the Targst Company may
download the Ledter of Offer from the SEB| webede (wenw sobigodin), BSE website [énwwebseingia.com), KFin
Techrologies Limited ("Registrar to the: Offer’) website -;h‘.mﬂ'ﬁmmg-kﬁntem.mmfI:umails.'ﬁf.‘ﬂs.'ESFEAE%E-&L%EDLGF.pdf}

or obtsin 3 copy of the same from KFin Technofogies Limited on providing suitzble documentary svidence of holding of the ¢
Equity Shares of the Target Company. Alkernatively. in case of non-receiptnon-avaitability of the Form of Acceptance-cum- |

Acknowiedgement. & Public Shareholder may participate in the Qpen Offer by providing their application in plain paper in
writing signed by all sharshoider(s), stating name, address, number of shares held, cliend |D number, DP name, OF 10

nurmber, number of shares being tendered and other relevant documents as mentioned in the LOF Such Public: :

Sharaholders have o ansdne that el crder & antared
closune of the Open Offer,

vtha efectronic piatforrn- 1o be made available by B3E before the |

The Public Shareholders are requested o refer to Section VIl {Propedure for Acceptance and Ssitiament of e Open |

Offery-on page 46 onwards of the LoF in refation to, inter-afis, the procedure for fendening their Equiy Shares in the Dpen

Offer and are also required to adhere té and follow the procedure cullined therein A summary of the procedure for |

tendering Equity Shares in the Offer is 25 below:
ia) In case of Equity Shares held in physical form;

Pubtic Shareholders holding Equily Shares in physical form may participate in the Ogen Offer by approaching their |
respectve Setting Broker along with complete sel of relevant documsnis in the manner as sel out & paragraph T4 af ¢

Saction VI (Procedure for Accepiane and Settiement of the Open Offer) on pages 50, 51 and 52 of the Lok,
ik In case of Equity Shares held in dematanalized form:

Pubtc Shareholders who arg bolding Ecully Shares in gemalerakzed form and who desice o lender thelr Equity
Shares in dematarializad form under the Opan Offer would have to do so throegh their respectva Selling Brokar by
giving the detalls of Equity Shares they intend to tender in the Open Offer in the manner as o1 out in paragraph 13 of
seclion VIl [Procediire for Acceplance dnd Seitement of the Upen Cifer) on pages 49 and 5{1 of the LaF:

fn-accordance with Regulstion 16{1} of the SEBL (SAST} Ragulstions, the Draft Letter of Offer was filed with SEBI on

= o omom oo ww

27 April 2022. The final observadions from SEBI were received under Reguelation 16(4) of the SEBI {SAST) Reguiations by

way of SEBI's lefler daled 19 May 2022 beanng reference number SEBNVHCCFHDOR-1ROWSZE2 13491 ("SEBI
Observation Letter”,

Material Updates: The comments specified @ the SEBI Observation Letter and certaen changss loccurming after the date
af the Public Annduncement andior Detailed Public Statemsant] which may be material have been incorporated in the Letter
o Offer- and are more panicularly disciased in paragraphs 7-10 badow.

Detabls regarding the status of statutory and other approvals:

To the best of the knowledge of the Acquirer, there are no staludory or other approvals required to-complete the Open Offer
excEpt the following requeEred- statutory @p:{w'ais. Wwitich Tsve iy been received’are now not required: (i} an approval v
wwtﬂg pranted I:l'_;' 1J'|e E{ur’nejjtrnn u}ﬂ'nm ssn:un of India unl:ler tna Eumnebhnn Aok 2002 o the Acquiser far D:-'ﬂ..l.ll'l'll'l'“-atll}l'l

Targel Emrlpaﬂ}' l."|= FBl on 27 JE!I'IUdr} 2023 direcied: [a) tﬂ depasit rhewlxe Iuahuhtr lowards deposilors of l:he Targel ;

Campany o the Investor Education and Prolection Fund, and (b) submisson of a certificate from the statulory auddors of
thia Targal Companyto the affect of axtinguishing the enfire dapositors Tiability, and upon compliance with such direction,
the RBI had-on 4 February 2022 communicated to the Target Company that it is no longer registered with the BB and
advised that such an appeovial is not reguired for such change of control; 'and (i) in relation to the prior approval in weiting
required from SEBE and the relevant sfock exchanges for the indirect change in controd of Escoris Securities Limited (an
unfisted company], pursuant o Escorls. Securibes: Limiled cedsing to be 8 subsidiary of the Howding Company on 14
Fabruary 022, such an approval is now not regiesd

Further, to the best of the knowledos of the Acguirer, no. further statutory approvals are now reguirsd by the Acquirer 1o
cormpets this Open Offer, However, in cass any additional slatuory approvals are required by the Acguirer 8t 4 fater date,
this Open Ofer shall ba subject ta such approvals and he Acquirer shall make the necessary applications for such
approvals, The Adgener-will have 1he right b wahdraw this. Ooen . Offer in-acoordance. with Begulation 23 of tha SEG|
13AST| Regulations, if any staiutary approval. as may b required, iz refused. in the event of withdrawad of the Open Cifer,
the same wiculd be informeed by way of 3 puhllc amnouncemant in the same newspapers in which the DPS in refation io the
{Open Offer was published and such public announcement will aisc be sent {0 SEEBL, the BSE and to the Target Company,
All Public Shareholders (including resident or non-resident shareholders) mast oblain all requisite approvals required, if
any, 1z tender the Offer Shares (ncluding without imitation, the sporoval fram the RBI} hald by them, in the Cffer and
subrmil such approvals, -along with the other docurments’ raquarsd Lo accept this Offer. In the evient such approvals arg nol
submitted, tha Acguirgr reseres the fight 1o reect such Eguty Sharas tenderad in this Offer. Further, if the halders of the
Equity Shares who are nod parsons: rasident in India had required-any approvals {including from the RBI, or any othar
requiztony body]in respect of the Equity Shares held by them, they will be: required o submit such previous approvals, that
they would have obfained for holding the Equity Shares, to tender the Cffer Shares held by them, aleng with the other
documents required fo be tendered fo accept this Offer. In the event such approvals are not submitted, the Acquirer
raserves e nght o reject such Offer Shares

In ¢ase of defayinon-receipt of any approval, including any statulony approvals which may be required by he Acquirer al &
later date, a5 per Reguldlion 18011} of the SEBI (SAST) Regulations, SEBI may, f satisfied, thal man-receipt of approvals
wag nol atirbutable to any williul defawst, Tailure of neglect oo the padt of the Acquirer to diligenlly pursue such approvals,
grant an gxtension of ime for the purposa of complétian of the Dpan Offer subjact to the Acquirer agréeing fo pay interest
to the Public Shareholders for the delay, provided where the statuiory approvals extend tozcme bui not all holders of the
Equity Shares, the Acguirer has the option fo make payment to such holders of the Equity Shares in respect of whom no
statutory approvals are requirsd in order to compéede the Open Offer.

The Acquirer will kave the right not to proceed with the Open Offer in accordance with Regulstion 23 of the SEBI (SAST)
Fegulations, in the event the stalutony approvass are refused Tor reasons oulside the reasonable control of the Acgurer. In
the evenl of withdrawal of the.Open Offer, a public announcarmant will be made, through the Manager, slating the grownds
and reasons for the withdrawat of the Open Gifer in-accordance with Regulation 232) of the SEBI (S43T) Regulations,
within' 2 (b)) Worleng Davs of such withdrawal & the same newsogpars in which the DPS has been pubdizhed and such
pubEs announcersent will alzo be sentto-the BSE, 5ERand the Target Company 21 il regiziered office.

L

10,

The Acqurer shall complete all procedures refating fo payment of consideration under this Qpen Cifer within 10 {ten)
Working Days from the date of closure of the Tendering Period of the Open Offer to those. Public Shareholders whose
Equaty Shares are accepled i the Gpen Offer.

g;’tggi regarding the procesdings before Hon'ble NCLT in refation te the issuance of 1% CRPS in place of the 10%
The disolosure in the DPS under parageaph 7 of Part 1C) (Delfai's of Escorts Finance Limited | Tanget Companyl | and inthe
DLoF under paragraph 8 of Section V (Background of the Targel Company) has been modified in the-LoF and appesrs
under pacagraph § of Secion V' (Bachground of ihe Target Company) on page 33 of the LoF as foliows and passgraph 7 of
Parl ) {Dedads of Escorts France Limded [Targel Company)) of the LRS- stands accordnaly amended:

"As mentionsd in the Annusl Report for the financil pesr ended 2020 - 2021 of the Target Company, Ihe Targel Company
had issued T0% unlisfed comidative redesmable preferenee shareg fo the Holding Company of £ 10 each nof consdible
i Eqealy Shares of the Target Company and oo mad have valing rights affached i them] (*10% CRPS’) mafynng dn 30
March 2079, Dae to lguwiddy crunch, the discharge of such # iy before or on due dale of redempbon has nol Deern
dane by the Targe! Company According!y the Targe! Company hag filed a pelifion before the Hon'bile National Company
Law Tribunal, Chiandhigarti banch (NCLT ) on 29 March 2079 sesking ssuance of 795 cumulalive redeentabie preferense
sharas (1% CRPS'T in place of the 10% CRPS with new farma and sonalions. The Targsl Company has recelved a o
objechion from e preference shavaholder (Le,, the Hoidig Company for reissugnce of 1% CRES for a further pariod of
fwanfy vaars in ey of 10% CRPS. The NCLT by way of an order dated May 13 2022 have approved the issuance of 1%
CRPS In fialrof 10% CRPS with mew terms and condilions. Tie Target Company will (ake necassary action i ralalion o
iSzyance of 12 CRPE i Dew of 16% CRPS I duo course.”

Deatails regarding the appointment of directors on the board of directors of the Helding Company:

The disclosure iy tha DPS under paragraph 8 of Part HA) (Detais of Kubola Corporation (Acguirerl) and i the DioF under
paragraph 8 of Secton IV (Backgraund of the Acquire) has been modified in the LoF and appears under paragraph' S of
Section- | {Backgrodnd of the Acquiner] on page 26.0f the Lok as foilows and paragraph 9 of Part I{A) {Dedais of Kubdta
Corporation (Tame! Compamy) of the BPS stands accordingly amended:.

“The Acquirar, fis-directors and kiy employees do not have any relabonshio with or imeras! i the Targat Company affer
thair the: i) Acquirer as & pramolar sharsholder-of the Folding Company that holds. 58112 870 Egwdy Shares of fhe
Holoimg- Company constiufing 44,80 5 of the Hoiging Company Expamaed Yoring Share Capital! (/) dcguirer ras beconme
ane-af the promoters of e Targed Company efectve from 17 Apsll 2022 (00 falowing dinectors: of the Hoioimg Company
&l Raving bedn noninated by (he Acquiner effeclive fromr 16 duiy 26200 11 Mr Da Watanabe, and (1T ME. Yif Tormivama:
aid (B Baving been nominated by B Acqurer efechive fomr 13 May 2022 11] Mr Shire Watanabs: amd (I} Mr Seif
Furuoks: fiv) jonf vendures befween the Acquier and the Holding Company in (he name of (a) Ezborls Rubole Indfa
Privale Limifed- o underdake the businezs of produchon of Acqurer tractors and -Helding Company fraciors for the Inovan
ahd global markets, (b Fuboiz Agricudtersl Machinery: [ndis Frivats’ Limded 1o underiske’ the business of azsemiiy,
procivement, sales. and senicing, within Indks, of (sactors, - combine hanveshers .and fAce iransplaniers, and. ather
Fgficatfural machinenes, consiruchion egquwierment, and - indusimal - engimes. menwiacivred or assembled by e Acguirer
finciticing thoze mamfacthured o azsemibiled by e Acquirss’ suDzidianes), a8 well a3 implements; §CCessones and snans
parts of fhe foregoing: |"th arramysment befwaen the Aoquirer and e Hmnrﬂg Company with réspect fo safes colfaboration
in the frector market; (vi) cedain smangement with resped! to disfibufion avangement for finished prodixcts, parts and
aoeessones befween the sforementianed joind verfurs-companies and the groug companies of he Aoquirer il lachmicst

colfaborahion hefween the Acgurer ang sforementioned oinfvaniing COmpanes; armd (il offer day o dav srangement
far co-aperafion an sxport of fraciors and sacondment of parsonnel Defieenamangsf Acguirer, Halding Empanj-' and fhe
sforemantioned jioist venfure companies; and (igh Undedying Transaction, a8 detarfed it Sechon (H{A] (Backaround fo the
Open Offert of thig Ledfer of Offer, thal has tngoeved this Open Offer”

The disclosuie in the DPS under paragraph 11 of Pasl HA) {Dedails of Kobols Corporation [Asquirend) and in the DloF
under paragraph 15 of Section 1Y (Bacxgrowd of the Acquirer) as wel as paragraph’ 15 of Saction V {Backovound of fhe

Target Corpany) has been modibed in the LoF and sppears under paragraph 15 of Sechion IV (Background of fhe
Acoidrert on page 79 of the LoF as well as paragraph 15 :of Section V. (Backgrownd of the Targel Company) on page 35 of
the LE,;jF a5 fotlows and paragraph 11 of Part i{8) [Defads of Kubota Corgorahon (Acguirerd) of the DPS Slamis aczordingly
amended;

“None of e directors of e Asguirer ars on the beard of direciors of the Targer Campany, However, fhe follawing directors
aof fhe Holding Company (&l faang been nomnaled by the Acquirer effechive fgm 16 July 2020: (11 My, Dar Watanahe; and
(Il M Y Tomsivama; and (b having bean nominated by the Anguirer effective fram: 13 May 2022 (i) My, Shiro Wafanabe;
aid (1) M Sl FJR:-ﬂ'-ca '

6.4 The Le Letar of l:jﬁar naﬁ heen ur:la‘ed e include Ihe ::a:.ﬁmg rarket price-of the Equity Shanes of the Target Company &85 on

the dale of the Pubc Announcement (1., 18 November 2021) on BSE, Please refer 1o paragraph 3 of Secticn V
(Backgrourd of the Tanget Company) on page 32 of the LoF, for further datails,

10.2 The tetter of Offer has been updated o clarify that there ase no depository receipis of the shares tssued in forelgn

courties by the Target Company. Please refer to paragraph 7 of Secton INB) (Defails of the propesed Open Offer on
page ¥4 of the Lok and paragraph. 13 of Baction ' (Background of the Tame! Company) on padge 35of the LoF far further
details.

103 The Letier of Offer kas-bean updatad boinclade the confiemation with resoect fo the Acquiner that there are no outstanding

penailias under SEBI Act and requiations made thareunder or by any other ragquéator. Preasa refer to paragraph 10 of
Sacton ill(&) (Background to-the Opan Offer) on page 21 of the LoF for fither dedails,

0.4 The Leter of Offer has been updated to include dedails of dveclions subsigling or proceedings pending against the axizting

5,
18,

17

promoter and promoter group of the Target Company (other than the Acgairer) and detags of cuislanding penaltias. Pleass
refar to paragraph 18 of Secton V [Background of fhe Target Company] on page 35 of the Lok fior further details.
Revized schedule of activities.

Part Vil {Terdative- Schedule of Achialy) of the Detailed Public Staierent has been amended and the revised schedule of
actvities pertzining to e Open Oifer iz sat out below:

5. Activity Schedute of Activities Revised Schedule
No. = {Date and Day)’ “of Activities
1. | 1ssue of the Public Asnouncemeant Thursday, Thursday
| 18 November 2021 18 November 2021
2 i Date of completion of the Underlying Transachon Momday, 11 Apri 2022 Monday, 71 Apré 2022

Wednesday. 20 April 2022
| Wecestay, 27 Apr 2022
| Thumsday, 12 May 2022 |
Friday, 20 May 2022

Wednesday, 20 Agnl 2022
Wedﬂegda Y 2 2? ijlgﬁgz

Thursday. 12 May 2022"
Thursday, 19 May 2622

|4 :Fal:u'i-.eﬁn:n ol the DPS in the newspagss
] 4 Ji..;%.! ciate for fling the Deaft Ledter of Ofer with SEBI

e s

5 | Las!date for public annnuncer‘ertﬁ:r u:::urrnr:hng m“er

B | Last date for receipt of comments from SEBI on the Dradt
Lettar of Oiffer (in the event SEBI has nod soughl
clarificalion or addibonal infermatien from the Marager

| 10 the QOpen Ofer)

B T N LT o

fdantified Babe*

8 | Lasidate for dispatch of the Lether of Offer to the
sharehotders of the Targes Company whose names
| 2ppear on the register of members on the |oentified Date

0. | Last dale by which a committes of independent directons
of the Targel Company i frequired fo give its
recommendabion 10 the sharehalders of the Tasga
Corripany for this Ogen Offer

10 | Last:date for upward reiision of the Odfar Price andior the
| Offer Siza

11, | Bate of publicaticn of Open Offer opening pubsc
anmauncemenl. in the newspapers in which the DPShas
| Den pablished

12 I Date of cormmencement of the Tendaring Parlod

13. | Date of dosure of the Terdering Parod

14, | Last date of communicabing the releclioniacceptancs and
cormpletion of payment of consideration or refund of Equity
| Shares fo fhe sharsholders of the Targe! Company

15. | Last dale for publication of post-Open Dffer piddic

announcement in the newspapessin which the DPS has
baen pubhished

There has beer ng competing Sfier,
Dafe faling on the 107 Warking Day prorfo ihe commencemsnt of the Tendening Perod. The ldentified Date is oy for
the oumpose of defesmiming the Equity Shareholders s on such date fo whom the Lefter of Gifer would be sent, Al the
Public Sharaholders {regishered or pnregisfersd), are eligible to pamicioate in this Oper Offer sl any time prior to the
clogure of the Tendering Period
¢ The oniging! schedule of acfivities were indicative [prepared on the basis of fimelines provided umder fhe SEBI (SAET)
Regulationz) and were subiect to receind of relevant approvals from vanous statutonsreqidatony authordies, I any
** Aclus! date of recaipt of SEBI comments
: To clanfy fhe achions set out sbove may be complefed prior fo-their comesponding dates subvect to complignce with fhe
SEBI [SAST) Reguiabons
The web link for accessing the “Procedure for Accerdance and Selffement of the Open Offer’ a5 already. disclosed
at Section VIl of the Letter of Offer al pages 46 to 54 of the Lefier of Ofter is as follows:
hitps Henmg kfintech comibmails/fes/ESFCAS_ACR pdl,
T wety link for acesssing the “Form of Acceptance-cum-Acknowiedgerment” as already provided 3t pages 57 1o 74 of the
Letter af Dffer, with the sstructions relating to the “Form of Acceplance-pin-dcknowledgemen!™ al pages 75 to 78 of the
Letter of Offer is as lolows; ittps:lanmg kintech comibmaisfilesESFCAS_Foh pdl
The web link for acesssing the “Forn No, SH- Securiies Transfer” 35 already dispatensed to the Public Sharehodders holding
physica Equily Shares along with the Letier of Offer 5 a5 Tollows: 3!‘1t|;:f- Herimg kfintsch comibmallsiles ESFCAS SHA pdl
The web link for accessing the Lelter of Offer (also available on SEBI's websile] is as follgws:
hitps Aenimg kfintech comitimailsHes ESFCASH20-S20LOF pdf,
The Acquirer and its deeciors accept Tull responsibiity for the information contaned in this Pre-Ofer Adverlsement cam
Corrigeadum [other than such infarmalion as has been oblained from public sources or provided by o redating 10 and
canfirmed by the Target Company). and undertake thal they are aware of and will comply with thair abligations under the
SEBI [SAST) Reguiations in respact-of this Opan Offer,
This Pra-Offer Advertisement curn Comgendum would alse be avaiable on SEBI's websile {waw.sebs gevin),

|
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Tuesday, 7 June 2028
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Monday, & Juneg 2022
Fricay, 17 Juma 2022
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Monday, #1 July 2022 Friday, 8 July 2022

Issued on behalf of the Acquirer by the Manager

Morgan Stanley Morgen Stanley India Campany Private Limited

SEBI Registration Number: INMOOGO11203

Address: 18F, Tower 2, Gone World Gander, Plot 841, Senapat Bapal Marg,
Lewar Parel, Murmoai - 400013, India

Confact Person: & Frakhar Jaju

Tel: 91 226118 1000; Fax: 1 226118 1040

E-mail: escortsfinance openafeniimonganstantey.com

Website: hlips.fwww miorganstasiey.cormfabest-usigiobal-ofices!india

Registrar to the Open Offer [

| A KFINTECH

KFin Technologies Limited

SEBI Regisiration Mumber: INROCOCDIZ221

Address; Selenium, Tower B, Plot No- 31 and 32, Financial District,

Manakramauda, Serlingampaty, Hyderabad, Rangaceddi - 500 032, Telangans, India
Contact Person: M Murai Knshna

Telephone; +91 40 5716 2222; Fak, +91 40 2343 1501

Websife: v kiintech com

E-mail: e opanafferf@kintach.com

Iszued by the Manager to the Open Cffer
For and on behalf of the Acguirer
Slgned for and on behalf of Kubota Corporation (Acquirer)

Name: Higeo Takigawa
Title: Executive Officer, GM of Corporate Flanning and Contral Dapl.

Place: 2-47, Shakilsubigashi 1-chome, Naniwa-ku, Osaka S55-B601 Jagan
Data: 2 June 2022

Aulfacrors O

New Delhi

WAWWLFIN AN CILALEXPRESS.COM

FINANCIAL EXPRESS

HONDA |
Honda India Power Products Limited '
(Fermerly known as Honda 5Siel Power Products Limited)
CIN: L407103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025

| Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

o

| Date: June 02, 2022

| This n-;:uti-r.r;.t 15 published in purduance to the provisions of the Saction

124 of Companies Act, 2073 and IEPF {Accounting, Audit, Transfer and
Refund) Fulas, 2016, as amended ("the Rules”).

The rules, inter-alia; contain provisions for transfer of all shares, inrespact
af which dnadend has not bean paid:or claimed for seven consecutive
years, in the name of investor Education and Protection Fund. Adhering
to the varous requirements in the said rules, the Company has sent

lindividual notices to the shareholders on May 30, 2022 at the address

regrstered with the Company, requesting them ta claim their dividends

1as aforementioned. The Company has further uploaded full details of

such sharehalders alongwith their respective shareholding on its website

| at www.hondaindiapower.com,

| The shareholders may kindly note that in case the Company does not
| receive any response to the said notice from the concemed shareholders
1 by September 11, 2022, the Company shall in compliance with Ssction

124 of Companies Act, 2013, transfer such shares to |[EPF Autherity. For

| any further queres on the subjact matter, sharehoiders may contact Mr.
| sharwan Mangla, General Manager, M/s Mas Services lelte:l Unit;

Honda ladia Power Products Limited, T-34. 2nd Floos, Dkhla Industrial
Ared, Phase-ll, MNew Delfu-110020, Ph- 97171 F638T2871/82082, Fax- 017
26387384, email- investon@masservcam, Website: - wWiliW masserCom.

For Honda India Power Products Limited
_ Sd/-

Sunita Ganjoo

(Nodal Officer) |

Place: New Delhi

DALMIA BHARAT REFRACTORIES LIMITED
CIM: - UZE100THZ006PLC06E1 254
Regd. Office: Dalimiapuram, P.O, Kallakudi-&216517, Dist.
Tiruchirappalli, Tamil Nadu
Phone: +911123457100 Website: www.dalmiaocl.com

MOTICE TO SHAREHOLDERS

{Transfer of Shares to Investor Education and Protection Fund)

NOTICE i= hedeby prven 1o the Shareholders of Dalrea Bharat” Refractories
Lirited thereipafter referred ta 'the Company' | that pursuant to Section 124[6)
of the Companigs Act, 2013 read with Investor Education and Profection Fund
Buthority LAccounting, Audit, Transfer and Befunsd | Bules, 2016 as amended
U'Ribes’), a8l shares in respect of which dividend has not been pakd ar claimed
for seven consgcubive years or more in erstwhile Dzlmia Refractories Limited
VERLY Twhich stands amalgamates with the Company i terms of the Scheme
of Amalzamation of Delmia Befractaries Limited and G5B Refractaries india Put
Ltd with Dalmilz Bharat Refractories Limited and its respective shareholders
and creditors], the shares of the Company issued i fiew of the said shares of
erstwhile DRL shail be transferred by the Company in the name of lavestor
Educationand Protecticn Fung(*|[EPF'}.

The Company has sent individuzl communication to each af the concerned
shareholder(s; at ther latestavailable address, whose shares are Hable 1o be
transferred to |EPF during the financial year 2022-23, far taking approgriate
ackion{s)in accardance with the Rules.

The detalls of such shareholders inter-alia their names, folicnumber or DF I0-
Chent 10 and nummiber of shares due for transfer are available onthe website of
the Company e wwwdalmiaocl com

For any gueries in respect of abave matter, sharehalders may contact the
Company'sRegistrarand Tranzfer Sgents, M KRin Technologies Limited, Karvy
selenlumn Tower & Plot 31-32, Gachizowl Financial District, Nanakramguda,
Hyderabad — 500032, Toll Free No, 1800-4258-398 Phons No. D40-67163222,
Email: einward ris@kfintech com |www kfintech.com

For Dalmia Bharat Refractories Limited
Sd/-

Akansha Jain

Company Secretary

Membearship No. = A36766

Place: Mew Defhi
Diate: June 02, 2022

$ SAKTHI SUGARS LIMITED

LI LYS421TZ21961 FLO000396
Reged. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnacu
Phane: 0224322223 2271557, Fax: Dl 22:32 20574, 4322488
E-mail: sharesi@saktinsugars.com Web: waww sakthisugars.com

NOTICE

Matice is hereby given that-an Extraordinary General Meeting {EGM) of the

Company will be held on Saturday, 25th June 2022 at 1130 AM. through

Yidea Conferencing (VT or Other Audio Visual Means (088 In comphance

with the provisions of the Companies Act 2013 (the Act), Circulars issued by

the Ministry of Corporate affairs (MOA) and SEBI to transact the business set
cutin the Notice convening the EGM

In compliance with. the aforesaid MCA and SEBI- Circulars, the notice and

Statemnent pursuant to Section 102 of the Act has been sent through

gloctronic mode 1o the Members whose e-mail 1d s registered wath the

Company / Registrar & Share Transfer Agents (RTA] / Depository Participants,

The EGM notice” will be made available on the Company's website

(i sakthisugars.com) and on the websites of Natioral Stock Exchange

Ltd. fwnwwy nseindia.com) anid BSE Ltd. (www. bseindia com) and also on the

wielisite of Link intime India Pet, Lid. (hitps vinstavote inkintime. oo in),

Members who have not registered their e-mail addresses and mobile

prmbiers are requested to get the same rogistered as stated below:

a. Members helding shares in demat form can register by contacting their

respective Depository Participantd

b: Members holding shares in physical term, may -

(iy send an email request to the Company’s RTA, Link Intime india Pyt Ltd.,
at coimbatore@inkintime.co.in along with signed scanned copy of the
reguest letter providing the name, folic number, full address, email
address and mobile number-self-attestad PAN Card capy and copy of a
share certificate; or

(fitlog in to the website of the Company’'s RTA Link Intime India Pvi. Lud:
whvewy: inkindime . co o, 9o to investor service section and select “e-mail
bank detail registration”, fill in the details, attach signed scanped copy
of the request fetter providing the name, folic number, full address,
email address and mobite number, self-attested PAN Card copy and Copy
of ashare certificate.

After verification, the Company / RTA will send log in credentials for attending

and vating to the registered e-mail address.

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the

Companies {Management and Administration} Bules, 2074 and Regutation

44 of SEB Listing Obligations and Disclosure Regquirements) Regulations

2015 and the aforesaid MCA and SEBI Circulars, the Company has provided

Efectronic Voting (e remote e-vating, and e-voting during the EGM) using

the system provided by Link Intime India Put. Ltd. (LIPL) for Members to cast

their vofes on all resclutions set “out in the EGM MNoticd. For voting
instructions, Members may go through the Notice of the EGM,

The Members aréinformed that!

a. The-busimess as mentianed in the dohce of EGM may- be transacted
thraugh remote esvoting or throughevating during the EGR.

k. The remote e-voting shall commence on Wednesday, 22.06.2022 at .00
AcnA and shall end onFriday, 24.06.2022 at 500 P, Remote evoting will
be disabled by LIIPE thereafter,

.. The cut-off date for determining the eligibility to vote by electronic means
s V.00 2022,

d. & pecson whose name 15 réecorded in the register of members o in'the
register of beneficial owners maintained by the depositories as on the
cut-off dateanly shall be entitled to avail the facility of e-voting:

g. Those persons who have bDecome members of the Company after
27.05.2022 maycontact the Registrar & Share Transfer Agents (RTA), Link
[rtime Incha- Private Ltd at their e-mail id “coimbatore@linkintime.co.in®
and furnish theire-mail 1d forgetting the Motics.

f. Once the e-vote on a resolution is cast by the Mambers, they shall not e
allowed o change it subsequently.

g. The: Members who have-cast their votes by remote e-voting prior to the
EGM may attend the EGM through VT 0AVM, but shall not be allowed fo
cast their vote again during the meeting,

h: In case of queries on e-vating, Members may refer to the Freguently Asked
Questions' [(FAQS) "and e-voting manual ~available at
https:instavote. inkintime.co.in of contact our RTA, Link-tntime India Py,
Limited, Surya, 35 May Flower Avenue, Behind Senthidl Nagar
sownpalavam Road, Coimbatore - 641 028, Phone Na,; Q22-49186000,
E=rmiar : coumbatoreglinkintime co.in.

i, Sri M.D.Selvaraj, Proprietor, /s MDS & Associates, Company Secretaries,
Coumbators has been appointed as scrotimzer for conduching remaote
e-yating process and s-voting during the EGM ina fair and tramsparent
MEnnEr;

io Incase of any queny or T5sue of grievance, Members: may comtact
&ri.5.Baskar, Senior Wice President & Company Secretary through e-mailid
'sharesirsakthizugars cony' or through Phone Mo, 0422 4322 222

k. Far attending the meeting through VGOAVRM, Members may go through
theinstructions given in the Notice convehing the EGh,

l: The resultof evoting on the resolutions shall be declared within 48 hours
of conclusion of the EGM. The results declared along with the Sorutinizer's
Report shall be displayed on the notice board of the Company at
its Corporate Office at 1840 Race Course-Road, Coimbatore as well as at the
Registered Office. 1t will also be posted on the Company's
website wwwosakthisugars.com and the Website of LIHPL
httos:iinstavote inkintime.co.in and commurnicated to Stock Exchanges,

For Sakthi:Sugars Limited
5. Baskar
S5 Wiee Preswdent and Company Secretany

Coimbatone
2nd dune 2022




FRIDAY, IUME 3, 2022

COPEN OFFER FOR ACQUISITION OF UP TO 10,465 000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CDHEIGENDUM T0 THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plot no

149, Industrial Area, # am-1

Ti-Jl.

EACH ["EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED YOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ("TARGET COMPANY"] FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORFORATION ["ACQUIRER") PURSUANT TC AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHAMNGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, A5 AMENDED (THE “SEBI [SAST) REGULATIONS") (THE “OPEM OFFER"™ OR “OFFER"). NO
OTHER PERE0N i5 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverlizerent in accondance with Fegulation 1817} of the SEBI {SAST) Regulatons and Comigendum o the Detailed
Public Statement is being issted by Morgan Sianley India Company Private Limited, the mansger to the Open Offer
("ManagerManager to the Open OfferiManager to the Cffer”), for and on behalf of the Acquirer in respect of the Open Offer
{"Pre-Offer Advertisement cum Corrigendum’).

This Pre-Dffer Advertisemant cum Comigendum should be read in confinuation of, and in conjanclion with the:

(&}
ik}

{1

public announcement dated 18 Movember 2021 ("Public Announcement” or “PA™;

detgiled public stetement dated 19 Aprl 2022 whech was published on 20 Apni 2022 in the following newspapers: Financial
Express {English), Jansatta [Hindi), Mavshakh (Marathi]. Punjabi Tribune (Punjabi) {"Detailed Public Statement™ or
‘OP%’); and

|ether of offer dated 27 May 2022 along with the Farm of HI}::EF:!anLH.e cum-Acknowiedgament (*Letter of Offer” or "LoF™)

This Pre-Offer Advertisernent cum Corigendum is being published in all such newspapers in which the Detailed Public
Statement was published,

For the purpese of this Pre-Offer Adverfisement cum Cormigendum
*Existing Share Capital” means the tolal issied and fully pasd-up equaly share capital of the Tangel Company as on the

[}

(£}

fe)
(d

date of this Pre-Offer Advartisernent cum Cormgendum, 1.e., 40,096 800 Equity Shares, and the partly paid-up equily share
capitsl of the Target Company, e, 153,200 Equity Shares (of which ¥ 5 per Equily Shase is unpaid fowards face value
and .25 per Equity Share i unpaid lowards shase premium), as on the date of thas Dralt Ledter of Offer;

As per the publicly avaiable sharsholding pattern of the Targe! Company for the quarter ended 31 March 2022, there are
153,100 partly pald-up Equity Shares. However, the Target Company has informed that dus to 0 eeror, 153,100 Equity
Shares are reflacted as parlly pald-up Equety Shares and pursuant 1o an dngoing rectificalion exarcse the nurmber will
increase o 153,200 partly paid-up Equity Shares subject 1o reclification exercise being succsssiully completed;
‘Expanded Voting Share Capital’ means the total equity share capilal of the Target Corpany on a Rilly diluted basis
expactad a5 of the 107 Working Day from the closure of the Tendering Penod for the Open Offer, This includes 153,200
partly paid-up Equity Shares held by the Public Shaseholders of the Tasget Company {of which T 5 per Equity Share i¢
unpaed towards face valee and T 25 per Equity Share is unpasd towards shang pramiumj;

“Identifled Dale” means 23 May 2022 (Monday), being the date faling on the 107 (Tenth) Working Day prior o the
commencamant of the Tendering Parod, and

"Tendering Petiod” means the pariod commancing from & Juna, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days inclssive).

Capitalised. farms used but nol defined in this Pro-Offer Advarisemant cum Cormigendum shall have the same maaning
assigned 1o zuch tepms in the Letter of Offer

The Public Sharenoldars of the Target Company are reguasted (o kindly note the following information related to the Open Offar:

1.

3.2

&3

34

Tl

73

74

(]

Fi'nancim. Ep. in

Dffer Price: The offer price is ¥ 508 par Offer Share thai conssts of fhe Initial Ofer Prce Being T 4.87 per-Offer Share
phus: Intarast,-being T 0.21 per Offer Shara. Except for the inclusion of the: interest, there has baen no revison in the CHfer
Prica. Forfurther details relating to tha Offer Price, please refar to paragraph S of Section VIiA) [Jushiication of Ofer Prce)
of the Letter of Offer.

Recommendation of the Commities of Independent Directors (“IDC"): The recommendation of the IDC was approved
oft 1 dune 2022 and pubdshed on 2 June 2022 in the same newspapers in which the Delailed Pulblic Sdatement was
pubtished. The relevant exdract of the recommendabon of the 1DC is given below:

Members.of ihe Cammuifes of Independant | 1 Me Sumi Ray = Member
Direciors 2 Mx. Presh Chauhan — Member

Recommendation on the Open Offer, as fo | IDC is of the opinion that the offer pice INR 5.08 (Imfisn Rupees Five
whether the offer is fai and reasonabie Point- Zero Eighf Paize} per equily share: afferad by the dcodirer iz in
accardance with the applicabla requiations of SEBI {SAST] Requiations
ang accordimgly, the Open Offer may be considered o Do fair and
reasonablp,

Howsver, the shareholders of the Terge!l Company are advised lo
indepandently evaluate the Open Offer and take an informed decision
about tenderiig the Equity Shares held by thent inffe Oper Offer,

Summary of reasons for recommendabion | DG hes faken mlo consideration the following for making ihe
rEcommendation;

1DC has reviawed- a) The Public Annauncement (PAT dafed Novamiber
18, 2021 In connechion with the Offer ssued on Dehallof the Acodrrer,
by The Defalled Fubilc Arsouncemen! (DPST] which was published on
Annl 20, 203 and; ¢} The Lefter of Offer “LoF’} on May 27, 2022,

IDE furher ook cogrizance of the faimess opinion repont izsued by
Tranzacton Square LLP daied June 7, 2022 opining tRal the Ofer Price
5 in accondance with SEBI [Subsfantia Acquisition of Shares amd
Takeouars) Kegulations, 2071,

Based on the review of P&, DPE and LoF and the fairmess opinion repor
submitted by Transachion Square LLR the IDC J5 of e opmion fhad the
Differ Price of INR -5.08+ {indian Rupess Five Foint Zerc-Eight Paisal. per
equity share offeredt by fe Acquirer is i fne with ihe provisions of SEBI
{3AST] Reguiabion ahd is fair and reasonable.

Detals of independent Advisors Trangaction Squara LLP
10 Floor, Noian heights,
Gurunanak Road,
Bandra Wes!l, Mumbar - 400 050
Maharashira, india
Dizctosure of voling patfam T racommendations wers unanimously approved by the 10 mambers.
Other details of the Open Offer:

The Open Cifier 18 being made under Requlation 4 read along with Regulation 5[1) of the. SEBI [SAST) Regulations to the
Public Shareholders of the Targat Company.
The Open Offer is not a competng offer in-terms of Regulation 20 of SEBI (3AST) Raguiations: Thare was no comgsating
offer 1o the Open.Cifer and the last date for making such compating offer has expired. The Open. Offer iz mol conditicnal
upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI{SAST) Regulations.
The dispaich of the Letter of Odfer-to the. Public Shareholders as on the Identified Date {i.e.. 23 May 2028 (Monday)) in
accordance with Regulation 18{2} of the SEBI (SAST) Reguiations has been completed (either throwgh slecironic mode o
physacal mode) on 30 May 2022 (Monday), The identified Date was relevant anly for the purpese of determining the Public
sharehiolders to whom the LoF was to be senl, ! is clanfed that a8 the Public Shareholders (even If they acquere Equity
Shares and become shareholders of the Targel Company after the Identified Date} are efigible to participate in the Open
CHfier. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgerment) is available on the wabsite of SEB
pwnawsebigov.in] rom which the Public Shaneiolders can downloadiprnt the same in order to tender their Equify Shares
in-the Open Cfhar.
Pubfic Shareholders who have acquired the Eguity Shares but whose names do not appear in the regester of members of
the Target Company on the [dentified Date or those whio have mot receivied the Letter of Offer, may parficipate in this Offer
by approaching their Seffing Broker and tender Shares m the Offer a5 per the procedure mentioned in the Letter of Offer or
i the relevant Form of Acceplance-cum Acknowledgment. Such Public Sharehotders of lhe Targel Company may
download the Letter of Offer from the SEBI websile (www.sebigovin), BSE website {www.bseinda.com), KFin
Tecnnalogies Limited {“Reglstrar ta the Offer”) wobsite (hitpsioimg kiintech com/brails/fes/ESFCAS%R20- 120U OF pdf)
of obtain a copy of the same from KFin Techrologies Limited on providing suitable documeantary avidence of holding of the
Equity Shares of the Targel Corrpany. Altermatively, &y case of non-receiptimon-availability of the Form of Accepiance-cume
Acknowledgement, & Public Shareholder may participate in the Open Offer by providing their appfication in piain paper in
writng signed by all sharshosder(s), siatmg name, address, number of shares held, client ID number, DP name, OF 1D
number, number of shares being tendered and other relevant documents as mentionsd in the LOF Such Public
Shareholdars have 1o ensure that thelr order 18 entered i the efectronic platform 1o be made avallable by B3E before the
clozure of the Opan Offer,
The Public: Sharehiclders are requested 1o refar to-Section VIl (Procedure fov Acceplance and Sefilement of fe Opan
Ciffer} on page 456 orwards of the Lok in ralation to, infer-aia, the procedune for bendefing their Equity Shares in the Open
Chfier and are- also required toradhere to.and follow the procedure: cullined therein. & summsry of the procedure for
tendering Equify Shares in the Offer is a3 below:
{a) Incase of Equity Shares held in physical form;
Pubfic Shareholders holding Equity Shares in physical form may parficipate in the Open Offer by approaching their
respeative Sefing Broker along with complete set of relevant documents in the manner a5 et out m paragraph 14 of
Section VIl (Procedirs for Accaptancs and Setfiemen! of he Open Offer) on pages 50, 51 and 52 of the Lok,
(b} In case of Equity Shares held in dematerialized form:
Pub¥c Sharcholders who are holding Equily Shares in demateralized form and who dasire to lender hair Equity
Shareg in demalerialized form under the Open Offer would have 1o do o through their respective Selling Brokar Dy
giving the details of Equity Sharas they inlend to tender in.the Open Offier in the manner as 2e1 out in paragraph 13 of
Section VIl [Procedtiire for Accepiance and Setilement of e Open Ofer) on pages 48 and 50 of the LoF.

in accordance with Requlation 16{1) of the SEB! {SAST) Reguislions, the Drafl Letter of Offer was diled with SEBI on
27 April 2022 The final observations from SEBHwere received under Regulation 18(4) of the SEBI {SAST) Reguistions by
way of SEBI's letter dated 19 May 202Z bearng reference number SEBWVHOICFOYDCR-1RIOWZ0222 134091 ["SEBI
Observation Letter”),

Material Updates: The comments specilied in the SEBI Obssrvation Lefter and certasn changas {ateurming after the date
of the Public Announcement andfor Detailed Public Statemsant] which may be materal have been incorporated in the Lettar
of Offer and are more padicularly disciosed in paragraphs T-10 below.

Detalls regarding the status of statutory and other approvals:

Ta the bast of the knowladge of the Acquiner, thera are no statulony o other approvals requared fo complate thie Open Offer
exgept the following recuied statutory approvais, which have now been receivediane now not required: (i) an approval in
writing granted by the Competition Commigsion of india under the Competilion A, - 2002 to thie Acquirer for consummation
of the Transaction; (i} in relation to the prior approval in writing required from the BB for the change of control of the
Target Company, the RBI on 27 January 2022 direcied: (a) to deposit the entee liability fowards depositors of the. Target
Comgpany 1o the Inveslor Education and Prolection Fund, and (b) submission of a cerificate from the siatulony auddors of
thie Targat Company to the effect of extinguishing the antire depositars liability, and upon compliance with such dirgction,
the RBI had on-4 February 2022 communicated to the Targel Company that i & no jonger registered with the RBI and
advized that such an approval is not reguired for such change of conteal; and {iE) & refation 1o the prior approval in weiting
required from SEBI and the relevant stock exchanges for the indisect change in controd of Escorts Secwrities Limited (an
unfisted company), pursuant fo Escors Securites Limited ceasing fo be & subsidiany of the Hoiding Company on 14
February 2022, such an approval is now not requsned,

Furthier, to the best of the knowledges of the Acquirer, no further statutory approvals are now required by the Acquirer. to
compiele this Open Offer. However, in case any additional statutory approvals are required by the Acguirer at a later date,
this Open Offer shall be subject to such approvals and the Acguerer shall make the necessary apphcations for such
approvals. The Acguarer will have the right to withdraw this Open Offer in accordance with Regulation 23 of the SEB
{SAST) Regulations, if any statubory approval, as may be required, is refusad. In the avent of withdrawal of the Open Offer,
the same wiould be informed by way of a publicannouncement in the same newspapers in which the DPS in relation o the
Cypen Offer was published and such peblic announcement will afso be senf to SEBI, the BSE and to the Tarmet Compsany,
Al Pubtic sharehciders (including resident or nom-resident shareholders) mast obiain all requisite approvais required, if
any, to tender the Cffer Shares (including without limitation, the approval from the REBI) held by them, in the Offer and
stbmit such approvals, along with the other documsnts required to accept this Offer. In the event such approvals are not

submetied, the Acqirer reserves the right 1o reject such Equily Shares leaderad in this Offer. Furlher, the holders of the

Equaty Shares who are nof persong rasident in Inda had required any approvals (ncluding from the REI, ar any other
raguiaiony body) In respect of the Equity Shame held by tham - they will be requirad o submit such previous appeovals, thal

they would have obtained for holding the Equity Shares, to tender the Offer Shazes held by them, along with the other |

documents reguired (0 be tendered 40 acoept: this Offer. In the event such approvais are nob submétted, the Acquirer
reserves the right fo reject such Offer Shares

in case of delayinon-receipt of any approval, including any statetory approvals which may be required by the Acguirer at 2
later date, a5 per Requdation 18(11) of the SEBI (SAST) Regulations, SEBI may, f satisfied, that non-receipd of approvals
was mot attributable o any williul defaut, Tailure or neglect on the pant of the Acquirer to diligently pursee such approvals,
grant an extension of ime foe the purpose of completien of the Opan Offer subject to the Acquirer agreeing to pay interes
tor e Public Shareholdess Eor the daelay, provided whess the stabaiory approvals extend to zome but not all holdars of the
Equity Shares, the Acguirer has the option to-make pavrment 10 such holders of the Equity Shares in respect of whom no
statubony approvals are required in order to compiele the Open Cifer,

The Acquirer will have the right nof to procsed with the Open Offer in accordance with Regulstion 23 of the SEBI (SAST)
Fegulations, in te event the statukory approvals are refused for reasons oulside the reasonable control of the Acguirer. In
the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager, stating the grownds
and reasons for the withdrawal of the Open Offer in accordance with Regulation 23(2) of the SEBL (SAST) Regulations,
withan 2 (bwa) Waorking Days of such withdrawal in the same newspapers in which the OPS has been pubdished and such
public announcement wil also be sent to the BSE, 3EB| and the Target Company at its registered office.
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The Acquiver shall complete all procedures refating fo payment of consideration under this Open Offer within 10 {ten)
Warking Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equaty Shares are accepted i the Cpen Offer,

Details regarding the proceedings before Hon'ble MCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

The disclosure in the DS under paragraph 7 of Fart [{C) (Detais of Escorts Finance Limited | farget Gompanyl) and in the
DLoF under paragraph & of Section V (Background of the Targel Company) has been modified in the LoF and appears
under paragraph B of Section V' (Background of the Targe! Company! on page 33 of the LoF as follows and paragraph T of
Par I(C) | Detads of Escorts Finance Limied [Target Company/) of the DPS stands aocordingly amended;

‘A5 menfioned in fhe Annual Regod for the financial year ended 2020 - 2021 of the Target Company, the Targe! Company
fad issved 109 uniisted cumudative redeemable preference shares fo the Holding Compary of ¥ 10 each {nof convedibie
irto Equily Shares of e Targel Company and do nol have voling righls aflached fo them) "10% CRPS’| matunng o 30
March 2079, Dae fo fiquiaily crunch, the discharge of such & fabity before or on due date of redemplion has nof been
dane by the Target Company Accordingly the Targed Comeany has fed 2 pelifion befare the Hon'bie National Company
Law Tribunal, Chandigarh bench (NCLT ) on 28 March 2019 sseking issuance of 1% cumwialive redesmabie preference
shares (1% CRPS in place of the 10% CRPE with new ferms and condifiors, The Targe! Company has received a no
objechion from He preference sharehalder (Ee,, the Holding Company) for reissaance of 1% CRAES for a further period of
twenly years in beuof 108 CRPS. The NCLT by way of an order dafed May 13, 2022, have approved the Ssuance of 1%
CRPS in few of 10% CRPS with new terms and condlions, The Targed Corpany will take necessany action i relalion fo
taguance of 7% CRPS i feu of 109 CRPS I due courge.”

Details regarding the appointment of directors on the board of directors of the Holding Company:

The disclostre in the DPS under paragraph 9 of Part ¥A) {Details of Kubata Corporation (Acquirer]) and i the DLoF under
paragraph & of Sacton IV (Background of the .ih:.'qm.fe-r] has bean modified in the LoF and appears under paragraph % of
Sectian |V (Backorownd of the Acquirer) on page 26 of the LoF as follows and paragraph 8 of Par (A} {Details of Kubata
Corporation [Tange! Company]) of the DPE stands accordingly amendid:

“The Acgquiren, fls directors and key employess do nol have any refatonship will or infergst i the Targat Company olfer
thar the! (i} Acquirer as-a promoler shareholder of the Hotding Company that halgs 58, 112,970 Eguily Shares of the
Hofiing Company consiifuting 44.80 % of the Hoiding Company Expanded Voting Share Capdal (i) Actuirer fras become
one of the promoters of the Targel Company effective from 11 Apeil 2022, () following direciors of ihe Hoiding Company,
{2} having been nominated by the Acqurrer effachive frem 16 July 20200 (1) Me Dar Walanabe: and [if) M Y Tormdyama;
and (0] having been nominated by fhe Acquirer affective from 13 May 2022 {1 Mr: Shirc ‘Watamaba, and (Il Mc Seif
Fuwuoka: fivi joim verdures Detwean the Acouier and the Holding Company in the name of (a) Escorls Kubots Inofa
Private Limited to undedake the business of production of Acquirar tracfors and Holding Company trachors for the: Indiar
and global mavkels, (D Kubola Agricuffural Machinery india Privale Limied (o underske the business of assembily
procivement, sales and senacing, Within India, of fraclors,  combine hanvesters. and foe - Iransplanfers, snd affer
aghctiiural machinenes, construchion equipment, and industnal endgines manufaciured or assemblzo by the Acquirer
finciuding thoze mamfactired or azsembied by the Acgenvers’ subsidianas), a5 well ag Mmpiements, SCoessones snd spae
parts of the foreqoing: (vl arramyemen befween ihe Acquirer-ang five Hoidimg Cormpan)y will nespect (o sdies coffaboralion
in the tractor market: (vil certsin amangement with respect to distibufion arangement for fnished products, parts and
aoeessones befween the: aforementioned joint verlune. companies amd the groug compenies of fhe Aoquirer; (vl technical
cofiaborehon befween the Acquirer and aforementioned foinf venture companies; and (viii} other day fo dsy amangement
for co-operation on export of fraciors and secondment of personnel between/amongst Acquirer, Hoiding Company and the
sforementioned joint venfire companies; and {ix) Underdving Transaction, sg defaied in Sechon (/4] (Background fo the
Open Offer) of this Ledfer of Offer, that has inggered this Open Offer”

The disclosure in the DPS under paragraph 1 of Part BA) (Details of Kubola Cosporation {dequirern) and m the DloF
under paragraph 15 of Section IV (Backgrownd of fe Acquirer) as well a3 paragraph 15 of Seclion V {Background of the
Targei Company) has been modibed n the LoF and appears. under paragraph 15 of Section IV (Background of fhe
Acquirer} on page 249 of the LoF as well as paragraph 15 of Section V (Sackground of the Target Company) on page 35 of
the LoF as follows and paragraph 11 of Parl {A) (Defads of Kubote Corporation (Acguirer]} of the DPS stands accondingly
amended:

‘None of the directors of fhe Acquirer-are on the board of directors of the Tamgel Company: Howewer, e fallowing directors
of the Holding Company, {al having been nominafed by the Acgurer efechive from 16 July 2020 (1) &r Dan Watanahe, and
(i i g Toriama, ard (B) having beern nominatsd by the Acquirer effective from 13 May 2022 (1) Mr Shiro Walanabe;
afd (1) Mr, Sedi Fukuoka,”

Other key updates and changes include the following:

The Letier of Offer has been updaled 1o include the cosing markel price of the Equity Shares of the Tangel Company 85 on
the date of the Public Annduncement (i, 18 November 2021) on BSE. Please refer 1o paragraph 3 of Section Y
(Backgrownd of the Targer Company) on page 32 of the LoF, for further details,

10,2 The Letter of Offer has been updated to clarfy that there ame no depository receipis of the shares issued in foreign

countries by the Target Company. Please refer 1o paragraph 7 of Section II(B) {Delans of the propased Open Offer) an
page 22 of the LoF and paragraph 13 of Section V' (Background of ihe Targe! Campany) on page 35 of the LoF far further
dedails,

1.3 The Lettar of Offer has been updated to include the confirmiation with respect o the Acquiter that thera are no outstanding

penalties under SEBI Act and requiations made: thareunder or by any other regidalor, Please refer to paragraph 10 of
Sacton (4] (Background fo e Opan Offer) on page 21 .of the LoF for funher details,

104 The Lettar of Offer has been updated to include details of directions subsisting or procaedings pending agalnst the axisting

1.

T

promioter and promatar group of the Target Company [ather than the Acauitar) and detass of oufstaniding penafties, Please
refer to paragraph 18 of Secton \ (Background of the Tangat Company) on page 35 of the LoF for further detalls.
Revised schedule of activities:

Part V1| (Tentative Scheduws of Actiary) of the Dedailed Public. Statement hag bean amended and the revised schedule: of
activities pertaining to the Open Offer is set out below:

B Activity Schedule of Activifies Revised Schedule
Mo, [Dltund ﬂajr]- of Activities
{Day and Date}’
1. | lssue of the Public Announcemen Thursday, Thursday,
15 November 2021 15 Navember 2021
2. | Date of completion of the Lindarlying Transaction Momday, 11 Aprd 2022 Monday, 31 Aprd 2022

3 j Publication of the DP3 in the nEwspapers
4 | Last date for filing the Dralt Letter of Offer with SEBI
9 | Last date for public announcement for competing ofier

. | Lastdale for receipt of commenis from SEB on the Dralt
Latter of Offer (in the event SEBI has not sought
clarification or addibonal mformaton from the Manager
{0 the Clpen Ofer]

———maema o o

7. | ident ified Diate”

8. . | Lazt dale for dispatch of the Latter of Offer to the
sharehoiders of the Targed Cormpany whose names
appearon the regisier of members on fhe [dentified Dale

8. | Lastdale by which a commattee of independent directors
of the Target Company 15 required bo give its
resammendaton to the sharehalders of the Tasgel
Company for this Open Offer

10 | Last date for upward revision of the Offer Price andfor tha
Offer Size

11, | Date of publicstion of Open Offer opening public
announcemsnt. in the newspapers in which the DF'S has
been prblished

12. | Date of commencament of he Tendering Pariod
| 13. | Date of closura of the Terdering Pariod

14 | Last date of communicating the regection’acceptance and
completon of payment of consideration or refund of Equity
Shares to the shareholders of the Tanged Ec-mpan;.'

R R R e e ey R L L S

15, | Las| date for publication of post Open Offer public
announcament in the newspapess in which tha DPS has
bean published

¥ There has been no competing ofer,

* Date faling on the 107 Warking Day prior fo the commencement of the Tendering Perod. The Iderdified Dale is oy for
the purpose of defermining the Equity Sharehoiders az an sich dale fo wihom fve Lefier of Ofer would be seni. AT fhe
Public Eharetholders [registersd or unregizfered), are gligihle fo paricipste in this Cpen Offer s anw-ime pnor o fhe
clozure of the Tendering Period

* The onginal schedule of acfiaties were indicative (prepared on the basis of fimelimes provided under the SEBT (5AET]
Hegutations) and were subject {0 receipt of refevant anprovals from vanous slafutonyreqidasdony sithorlies, IF any:

** Achua! date of receipf of SEBI comments.

§ To claniy the aclions sef out above may be complefed prior to fheir corresponding dates subjisct to compliance with fhe
SEBI [5AST] Reguiations.

The web link for accessing the "Procedwe for Acceptance and Seffement ‘of the Open Offer’ as already disclosed

at- Section VIl of the Letter of Offer at pages 46 fo 54 of the Leiter of Offer is as follows:

hitps:ficnmg kfintech comibmails!Mes/ESFCAS - ACR.pdf,

The wekb link for actessing the “Form of Acceptance-cun-Ackrowedgerment as already provided ot pages 67 10 74 .of the

Letter of Offer, with the insfructions relafing fo the *Form of Acceplance-cum-dcknowledgement” 3i pages 75 1o 78 of the

Letter of Offer i3 as follows: htips:icrimg kfintech.commailsilesESFCAS: Foh pdf

Wednesday, 20 Agnl 2022
Wednesday, 27 Apsil 3022
Thursday, 12 May 2022° |
Thursday, 19 May 202"

Wednesday, 20 Agpril ?DEE
| Wednesday, 27 Apit 2022
| Thursday, 12 May 2022
Friday, 20 May £022

Tuesiday, 24 May 3022
Tuezday, 31 May 2022

Monday, 23 May 2022
Monday, 20 May 2022

Friday, 3 June 2022 Trursday, 2 June 2022

Friday. 3 June 222 Thurzday, 2 June 2022

Meonday, 6 June 2022 Friday, 3 Jume 222

Tuesday, 7 Juns 2022
Monday, 20 June 2022
Monday, 4 July 2022

Menday, & June 2022
Fricay, 17 Jume 2022
Friday, 1 Juby 2022

donday, 11 July 2022 Friday, 8 July 2022

. The web link for accessmg the “Form No. SH-4 Secunties Transfer’ as already dispatchsd to the Public Sharehoiders hoiding

physical Equity Shares skong with the Letier of Offer is as follows: htps:ioimig kfintech.com'bmailsfiles/ESFCAS . SHA pif
The web link for accessing the Letter of Offer (also available on SEBl's websile} is a3 follows:
hitps icrimg kfintech com/bmailses ESFCASH20-520LOF pdf.

The Acgquirer and its direciors actept full sesponsibility for the information contamed in this. Pre-Offer Advermement oum
Cormigerdum (other than such information as has been oblamed from public soirces or provided by or relating %o and
confirmed by the Target Company), and undertake that they are aware of and will comply with their ohligations under the
SEB| (SAST) Requlations in respact of thes Open Offer,

This Pre-Offer Adveriisement cum Comgendum would atso be avadable on SEBl's wabsste (www seb: govin).

Issued on behalf of the Acquirer by the Manager

|

M[}rgan Stan[ey Morgan Stanley India Company Private Limited

SEBI Registration Number: INMOOCD11203

Address: 18F, Tower 2, One World Center, Plot 841, Senapat: Bagat Marg,
Lower Parel, Mundbhal - 400013, India

Contact Parson: Mr. Prakhar Jaju

Tel; 3122 6118 1000; Fax: 31 22 67118 1040

E-mail: escorshinance openofieniimonganstaniey.com

Website: hHps:/www momanslaniey.comfabout-usigiobal-offices!india

Registrar to the Open Offer I

b KFINTECH

KFin Technologies Limitad

SEEI Registration Number: INROOIO00221

Address: Selenium, Tower 8, Plot Mo- 37 and 32, Financial Dislrici,

Manakramguda, Serlingampalty, Hyderabad, Rangareddi - 500 032, Telangana, India
Contact Person: M Murali Knshna

Telephone: +91-40 6716 2222, Fax; +91 40 2343 1551

Website: www fintech com

E-mail: el.opencdfer@kifintach. com

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Slgned for and on behalf of Kubota Corporation (Acqulrer)

sd-

Name: Hideo Takioawa
Title: Exgcutive Officer, GM of Carporate Planning and Contral Dept,

Place: 2-47, Shikitsuhigashé 1-chome, Maniwa-ku, Osaka 556-B601 Japan
i Date: 2 June 202
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HONDA
Honda India Power Products Limited
{Farmerly known as Honda Siel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

This notice 5 published in pursuance to the provisions of the Section
124 of Companies Act, 2013 and |EFF {Accounting, Audit, Transter and
Refund) Rules, 2016, as amendad ("the Rulas”)

The rules inter-alia, contain provisions for transter of all shares, inrespect
af which dividend has not been paid or claimed for seven consecutive
yoars, in the name of Investor Education and Pratection Fund. Adhearning
to the varous reqguirements in the said rufes, the Company has sent
individual notices 1o the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim thair dividends
as aforementioned. The Company has further uploaded full details of
such sharehalders alongwith their respective shareholding on its website
at www.hondaindiapower.com.

The shareholders may kindly note that in case the Company does not
receive any response to the said notice from the concerned shareholdérs
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |[EPF Authgority. For
any furthar fqueries on the subject matter, sharaholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Handa India Power Products Limited, T-34, 2nd Fleos, Okhla Industrial
Area, Phase-l|, New Delhi-110020, Phi- 017 26387281/82/83, Fax:- 011
26387384, email- investor@masserv.com, Website:- www.massen.com.
For Honda India Power Products Limited
Sd/f-
Sunita Ganjoo
{Medal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIN: - U26100TN2Z006PLCOG1254
Regd. Office: Dalmiapuran, F.O. Kallakudi-621651; Dist.
Tiruchirappalli, Tamil Nadu
Phone: +311123457 100 Website: www.dalmiaocl.com

MNOTICE TO SHAREHOLDERS

{Transfer of Shares te Investor Educatien and Protection Fund)

NOTICE i= hereby given to the Shareholders of Dalmia Bharat Refractories
Limited{hereinafter referred to the Company'| that pursuant ta Section 124[{&)
of the Companies Act, 2013 read with lnvestor Education and Pratection Fund
Authority fAccounting, Audit, Transfer and Befund | Rules; 2016 a5 amended
["Ruzles’), all sharesin respect of which dividend has not been paid or claimed
for seven consecubive yiears or morein erstwhile Dalmia Refractories Limited
"BELY [which stands amalgamated with the Cofmpamyein - terms of the Scharme
of Amalgamation of Datmia Befractosies Limited and G58 Refractories india Put
Ltd with Dalmiz Bharzt Refractorias Limited and its respective shareholders
and creditors], the shares of the Company Issued In fiew of the said shares of
erstahile DRL shafl be transferred By the Company in the name-of investor
Education and Protecton Fund ([ |[ERF |

The Company has sept individual communication to each of the cencerned
stareholderis) at their |atest available address; whose shares are Hable to be
transferred o |EPF durlng the financial year 2022-23, for taking appropriate
actionis)in accordancewith the Rules.

The detailz of such shareholders inter-zlia their names; folic numbar or DP [0-
Chent 10 and number of shares due for transfer areavailable an the website of
the Company = waw.dalmiaocl com

For any gueries iy respect of above matter, shareholders may contact the
Company's Registrarand TransferAgents, B /s KFin Technologies Limited, Karvy
selenium Tower B; Plot 31-32, Gachibawl Francial Disteler, Manakrarmguda,
Hyderabad — 500022, Toll Free Mo, 1800-4758-998, Phone No, 040-67 162222,
Email: einward.ris@kfintech com [wewr kfintech.com

For Dalmia Bharat Refractories Limited

Sdf-

Akansha Jain

Place: Mew Delhi Lompany Secretary
Date: June 02, 2022 Membership No. — A36766

$ SAKTHI SUGARS LIMITED

CIN - LE5421TZ1 967 PLODD03294
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone: Dd22-4322223, 2221551, Fax: 0422-2220574, 4322488
E-mail: sharesi@sakthisugars com Web: www, sakihisugars.com

NOTICE

Motice is hereby given that an Extraordinary General Mesting (EGM) of the

Company will be held on Saturday, 25th lune 2022 at 11.30 AN, through

Video Conferencing (VG ar Other Audio Visual Means {OAVM) incompliance

with the provisions of the Companies Act 2013 (the Act), Circulars issued by

the Ministry of Corporate Alfairs {(MOCA} and SEBI o transact the business set
ot in the Motice conwiening the EGM

In comphance with the aforesaid MCA and SEBI Circulars, the natice and

Statement pursuant to Section 102 of the Act has been sent through

electronic mode to the Members whose e-mail 1d 5 registered with the

Company / Registrar & Share Transfer Agents (RTAL S Deposttory Participants.

The EGM notice will be made available on the Company's website

Densnassakthsugars.com) and en the websites of National Stock Exchange

Lrel, fwnanwy, nseindia.com) and BSE Ltd. (waww. bseindia.com) and also on the

website of Link Intime India Pvt. Lid_ {httpsfinstavete hinkintims. coin).

Members who have not registered their e-mail addresses and mobile

nurmbers are reguested ta get the same registered as stated belows

a. Members holding shares in demat form can register by contacting their

respective Depository Participants.

k. Members holding shares in physical torm, may -

[i¥ send am emal reguest 1o the Company’s RTA, Link Intirme India Pt Lid.,
at.coimbatore@inkintime.co.in along with signed scanned copy of the
request letter providing the name, folio number, full address, email
address and mcbile number, self-attested PAN Card copy and copy of a
share certificate; or

[iiHog-in to the website of- the Company’s RTA Link Intime India Pvt, Lid,
wonnwy inkintime.couin, go toonvestor service section and select "e-mail /
bank detail registration”,. Tillin the details, attach signed scanned copy
af the request letter providing the name, folio number, full address,
ermail address and mobile number. self-attested PAN Card copy and copy
of a share certificate.

After verification, the Company/ BTAwill send log in credentials for attending

and voting 1o the registéred e-mail address,

I terms of Section 108 .0f the Companies Act, 2083 read with Bule 20 of the

Companies {Management and Administration} Rules, 2014 and Regqulation

44 of SEBL dlsting Obligations and Disclosure Hequirements! Regulations

2015 and the atoresaid MCA and SEBE Circulars, the Company has provided

Electronic Voting (e remote e-voting, and esvoting during the EGM] using

the system provided by Link Intime India Pyt Ltd, (LIPL) for Members to.cast

therr wotes on all resclutions set out In the EGM MNotice. For wvoting
instructions, Members may go through the Notice of the EGM,

The bMembers are informed that;

a, The business as mentioned in the Notice of EGM may be fransacted
through remote e-vating or thraugh e-vating during the EGM.

b, The remote e-voting shall commence on Wednesday, 22.06,2022 at .00
A0 and shall end on Friday, 24.06.2022 at 5.00 PM. Remote e-voting will
ke disabled by LIPL thereaftar,

t. The cut-off date for determining the aligibility to vote by electronic means
i hE 00,2022,

d. A person whose name s recorded in - the register of members arin the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the faciity of e-voting.

2. Those persons who have become members of the Comparny after
27.05.2022 may contact the Registrar & Share Transfer Agents {RTAL Link
Intirme India Private Ltd at their e-mail id “coimbatore@iinkimime.coin®
and furnish their e-mail 1d for getting the MNotice,

. Dice the e-vote on a resolution is cast by the Members, they shall net be
allowed to change it subsegquently.

. The Members who have cast their voles by remote evoling pnor to the
EGM may attend the EGM through VC/ 0AVM, but shall not be allowed to
cast thejr vote again during the meeting,

h. In case of queries on e-voting, Members may refer to the Frequently Asked
Questions’ (FAQs) -and e-voling manual available at
httpsifinstavote finkintime.co.in or contact our RTA, Link Intime india Pvi.
Limited, Surya, 35 Way Flower Avenue, Behind Senthil  Magar,
sownpalavam Road, Coimbatare - §471 028, Phone Mo, 022-29188000,
E-maitl - commbatorem@linkintime. co.in.

i 5r MWLD Sehvara), Fropsietor, Mis, MDS & Associates, Company Secretaries,
Coimbatore has been appointed as scrutinizer for conducting remote
e-valing process and e-voling duving the EGM ina fair and transparent
Manner.

. Incase of any gueéry Or issueor grievance, hMembers may  contact
5ri.5.Baskar, Senior Vice President & Company Secretary through e-mail id
‘sharesi@sakthisugars. com™ or through PhoneMo, 0422 4322 322,

k. Far attending the mesting through VCOAVRM, Members may go through
the instructions given in the Notice cormening the EGM.

l: The result of e-voting on the resolutions shall be declared within 48 hours
ef conclusion.of the EGM. The results declared along with the Scrutinizers
Report shall be displayed on the hotice board of the Company at
its Corporate Cifice at 180 Race Course Boad, Coimbatore as well asat the
Registered Office. It will also be posted on the Company's
weabsite www. sakthisugars.com and the Website of LHPL
hitpsdinstavote inkintime.coin and cormmunicated to Stock Exchanges,

For 5akthi Sugars Limited
5%, Baskar
sr. Wice President and Company Secretarny

Coimbatane
2nd June 2022

@. . HYDERABAD




FRIDAY, IUME 3, 2022

COPEN OFFER FOR ACQUISITION OF UP TO 10,465 000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CDHEIGENDUM T0 THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plot no

149, Industrial Area, # am-1

Ti-Jl.

EACH ["EQUITY SHARES"), REPRESENTING 26.00% OF THE EXPANDED YOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ("TARGET COMPANY"] FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORFORATION ["ACQUIRER") PURSUANT TC AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHAMNGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, A5 AMENDED (THE “SEBI [SAST) REGULATIONS") (THE “OPEM OFFER"™ OR “OFFER"). NO
OTHER PERE0N i5 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverlizerent in accondance with Fegulation 1817} of the SEBI {SAST) Regulatons and Comigendum o the Detailed
Public Statement is being issted by Morgan Sianley India Company Private Limited, the mansger to the Open Offer
("ManagerManager to the Open OfferiManager to the Cffer”), for and on behalf of the Acquirer in respect of the Open Offer
{"Pre-Offer Advertisement cum Corrigendum’).

This Pre-Dffer Advertisemant cum Comigendum should be read in confinuation of, and in conjanclion with the:

(&}
ik}

{1

public announcement dated 18 Movember 2021 ("Public Announcement” or “PA™;

detgiled public stetement dated 19 Aprl 2022 whech was published on 20 Apni 2022 in the following newspapers: Financial
Express {English), Jansatta [Hindi), Mavshakh (Marathi]. Punjabi Tribune (Punjabi) {"Detailed Public Statement™ or
‘OP%’); and

|ether of offer dated 27 May 2022 along with the Farm of HI}::EF:!anLH.e cum-Acknowiedgament (*Letter of Offer” or "LoF™)

This Pre-Offer Advertisernent cum Corigendum is being published in all such newspapers in which the Detailed Public
Statement was published,

For the purpese of this Pre-Offer Adverfisement cum Cormigendum
*Existing Share Capital” means the tolal issied and fully pasd-up equaly share capital of the Tangel Company as on the

[}

(£}

fe)
(d

date of this Pre-Offer Advartisernent cum Cormgendum, 1.e., 40,096 800 Equity Shares, and the partly paid-up equily share
capitsl of the Target Company, e, 153,200 Equity Shares (of which ¥ 5 per Equily Shase is unpaid fowards face value
and .25 per Equity Share i unpaid lowards shase premium), as on the date of thas Dralt Ledter of Offer;

As per the publicly avaiable sharsholding pattern of the Targe! Company for the quarter ended 31 March 2022, there are
153,100 partly pald-up Equity Shares. However, the Target Company has informed that dus to 0 eeror, 153,100 Equity
Shares are reflacted as parlly pald-up Equety Shares and pursuant 1o an dngoing rectificalion exarcse the nurmber will
increase o 153,200 partly paid-up Equity Shares subject 1o reclification exercise being succsssiully completed;
‘Expanded Voting Share Capital’ means the total equity share capilal of the Target Corpany on a Rilly diluted basis
expactad a5 of the 107 Working Day from the closure of the Tendering Penod for the Open Offer, This includes 153,200
partly paid-up Equity Shares held by the Public Shaseholders of the Tasget Company {of which T 5 per Equity Share i¢
unpaed towards face valee and T 25 per Equity Share is unpasd towards shang pramiumj;

“Identifled Dale” means 23 May 2022 (Monday), being the date faling on the 107 (Tenth) Working Day prior o the
commencamant of the Tendering Parod, and

"Tendering Petiod” means the pariod commancing from & Juna, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days inclssive).

Capitalised. farms used but nol defined in this Pro-Offer Advarisemant cum Cormigendum shall have the same maaning
assigned 1o zuch tepms in the Letter of Offer

The Public Sharenoldars of the Target Company are reguasted (o kindly note the following information related to the Open Offar:

1.
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Dffer Price: The offer price is ¥ 508 par Offer Share thai conssts of fhe Initial Ofer Prce Being T 4.87 per-Offer Share
phus: Intarast,-being T 0.21 per Offer Shara. Except for the inclusion of the: interest, there has baen no revison in the CHfer
Prica. Forfurther details relating to tha Offer Price, please refar to paragraph S of Section VIiA) [Jushiication of Ofer Prce)
of the Letter of Offer.

Recommendation of the Commities of Independent Directors (“IDC"): The recommendation of the IDC was approved
oft 1 dune 2022 and pubdshed on 2 June 2022 in the same newspapers in which the Delailed Pulblic Sdatement was
pubtished. The relevant exdract of the recommendabon of the 1DC is given below:

Members.of ihe Cammuifes of Independant | 1 Me Sumi Ray = Member
Direciors 2 Mx. Presh Chauhan — Member

Recommendation on the Open Offer, as fo | IDC is of the opinion that the offer pice INR 5.08 (Imfisn Rupees Five
whether the offer is fai and reasonabie Point- Zero Eighf Paize} per equily share: afferad by the dcodirer iz in
accardance with the applicabla requiations of SEBI {SAST] Requiations
ang accordimgly, the Open Offer may be considered o Do fair and
reasonablp,

Howsver, the shareholders of the Terge!l Company are advised lo
indepandently evaluate the Open Offer and take an informed decision
about tenderiig the Equity Shares held by thent inffe Oper Offer,

Summary of reasons for recommendabion | DG hes faken mlo consideration the following for making ihe
rEcommendation;

1DC has reviawed- a) The Public Annauncement (PAT dafed Novamiber
18, 2021 In connechion with the Offer ssued on Dehallof the Acodrrer,
by The Defalled Fubilc Arsouncemen! (DPST] which was published on
Annl 20, 203 and; ¢} The Lefter of Offer “LoF’} on May 27, 2022,

IDE furher ook cogrizance of the faimess opinion repont izsued by
Tranzacton Square LLP daied June 7, 2022 opining tRal the Ofer Price
5 in accondance with SEBI [Subsfantia Acquisition of Shares amd
Takeouars) Kegulations, 2071,

Based on the review of P&, DPE and LoF and the fairmess opinion repor
submitted by Transachion Square LLR the IDC J5 of e opmion fhad the
Differ Price of INR -5.08+ {indian Rupess Five Foint Zerc-Eight Paisal. per
equity share offeredt by fe Acquirer is i fne with ihe provisions of SEBI
{3AST] Reguiabion ahd is fair and reasonable.

Detals of independent Advisors Trangaction Squara LLP
10 Floor, Noian heights,
Gurunanak Road,
Bandra Wes!l, Mumbar - 400 050
Maharashira, india
Dizctosure of voling patfam T racommendations wers unanimously approved by the 10 mambers.
Other details of the Open Offer:

The Open Cifier 18 being made under Requlation 4 read along with Regulation 5[1) of the. SEBI [SAST) Regulations to the
Public Shareholders of the Targat Company.
The Open Offer is not a competng offer in-terms of Regulation 20 of SEBI (3AST) Raguiations: Thare was no comgsating
offer 1o the Open.Cifer and the last date for making such compating offer has expired. The Open. Offer iz mol conditicnal
upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI{SAST) Regulations.
The dispaich of the Letter of Odfer-to the. Public Shareholders as on the Identified Date {i.e.. 23 May 2028 (Monday)) in
accordance with Regulation 18{2} of the SEBI (SAST) Reguiations has been completed (either throwgh slecironic mode o
physacal mode) on 30 May 2022 (Monday), The identified Date was relevant anly for the purpese of determining the Public
sharehiolders to whom the LoF was to be senl, ! is clanfed that a8 the Public Shareholders (even If they acquere Equity
Shares and become shareholders of the Targel Company after the Identified Date} are efigible to participate in the Open
CHfier. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgerment) is available on the wabsite of SEB
pwnawsebigov.in] rom which the Public Shaneiolders can downloadiprnt the same in order to tender their Equify Shares
in-the Open Cfhar.
Pubfic Shareholders who have acquired the Eguity Shares but whose names do not appear in the regester of members of
the Target Company on the [dentified Date or those whio have mot receivied the Letter of Offer, may parficipate in this Offer
by approaching their Seffing Broker and tender Shares m the Offer a5 per the procedure mentioned in the Letter of Offer or
i the relevant Form of Acceplance-cum Acknowledgment. Such Public Sharehotders of lhe Targel Company may
download the Letter of Offer from the SEBI websile (www.sebigovin), BSE website {www.bseinda.com), KFin
Tecnnalogies Limited {“Reglstrar ta the Offer”) wobsite (hitpsioimg kiintech com/brails/fes/ESFCAS%R20- 120U OF pdf)
of obtain a copy of the same from KFin Techrologies Limited on providing suitable documeantary avidence of holding of the
Equity Shares of the Targel Corrpany. Altermatively, &y case of non-receiptimon-availability of the Form of Accepiance-cume
Acknowledgement, & Public Shareholder may participate in the Open Offer by providing their appfication in piain paper in
writng signed by all sharshosder(s), siatmg name, address, number of shares held, client ID number, DP name, OF 1D
number, number of shares being tendered and other relevant documents as mentionsd in the LOF Such Public
Shareholdars have 1o ensure that thelr order 18 entered i the efectronic platform 1o be made avallable by B3E before the
clozure of the Opan Offer,
The Public: Sharehiclders are requested 1o refar to-Section VIl (Procedure fov Acceplance and Sefilement of fe Opan
Ciffer} on page 456 orwards of the Lok in ralation to, infer-aia, the procedune for bendefing their Equity Shares in the Open
Chfier and are- also required toradhere to.and follow the procedure: cullined therein. & summsry of the procedure for
tendering Equify Shares in the Offer is a3 below:
{a) Incase of Equity Shares held in physical form;
Pubfic Shareholders holding Equity Shares in physical form may parficipate in the Open Offer by approaching their
respeative Sefing Broker along with complete set of relevant documents in the manner a5 et out m paragraph 14 of
Section VIl (Procedirs for Accaptancs and Setfiemen! of he Open Offer) on pages 50, 51 and 52 of the Lok,
(b} In case of Equity Shares held in dematerialized form:
Pub¥c Sharcholders who are holding Equily Shares in demateralized form and who dasire to lender hair Equity
Shareg in demalerialized form under the Open Offer would have 1o do o through their respective Selling Brokar Dy
giving the details of Equity Sharas they inlend to tender in.the Open Offier in the manner as 2e1 out in paragraph 13 of
Section VIl [Procedtiire for Accepiance and Setilement of e Open Ofer) on pages 48 and 50 of the LoF.

in accordance with Requlation 16{1) of the SEB! {SAST) Reguislions, the Drafl Letter of Offer was diled with SEBI on
27 April 2022 The final observations from SEBHwere received under Regulation 18(4) of the SEBI {SAST) Reguistions by
way of SEBI's letter dated 19 May 202Z bearng reference number SEBWVHOICFOYDCR-1RIOWZ0222 134091 ["SEBI
Observation Letter”),

Material Updates: The comments specilied in the SEBI Obssrvation Lefter and certasn changas {ateurming after the date
of the Public Announcement andfor Detailed Public Statemsant] which may be materal have been incorporated in the Lettar
of Offer and are more padicularly disciosed in paragraphs T-10 below.

Detalls regarding the status of statutory and other approvals:

Ta the bast of the knowladge of the Acquiner, thera are no statulony o other approvals requared fo complate thie Open Offer
exgept the following recuied statutory approvais, which have now been receivediane now not required: (i) an approval in
writing granted by the Competition Commigsion of india under the Competilion A, - 2002 to thie Acquirer for consummation
of the Transaction; (i} in relation to the prior approval in writing required from the BB for the change of control of the
Target Company, the RBI on 27 January 2022 direcied: (a) to deposit the entee liability fowards depositors of the. Target
Comgpany 1o the Inveslor Education and Prolection Fund, and (b) submission of a cerificate from the siatulony auddors of
thie Targat Company to the effect of extinguishing the antire depositars liability, and upon compliance with such dirgction,
the RBI had on-4 February 2022 communicated to the Targel Company that i & no jonger registered with the RBI and
advized that such an approval is not reguired for such change of conteal; and {iE) & refation 1o the prior approval in weiting
required from SEBI and the relevant stock exchanges for the indisect change in controd of Escorts Secwrities Limited (an
unfisted company), pursuant fo Escors Securites Limited ceasing fo be & subsidiany of the Hoiding Company on 14
February 2022, such an approval is now not requsned,

Furthier, to the best of the knowledges of the Acquirer, no further statutory approvals are now required by the Acquirer. to
compiele this Open Offer. However, in case any additional statutory approvals are required by the Acguirer at a later date,
this Open Offer shall be subject to such approvals and the Acguerer shall make the necessary apphcations for such
approvals. The Acguarer will have the right to withdraw this Open Offer in accordance with Regulation 23 of the SEB
{SAST) Regulations, if any statubory approval, as may be required, is refusad. In the avent of withdrawal of the Open Offer,
the same wiould be informed by way of a publicannouncement in the same newspapers in which the DPS in relation o the
Cypen Offer was published and such peblic announcement will afso be senf to SEBI, the BSE and to the Tarmet Compsany,
Al Pubtic sharehciders (including resident or nom-resident shareholders) mast obiain all requisite approvais required, if
any, to tender the Cffer Shares (including without limitation, the approval from the REBI) held by them, in the Offer and
stbmit such approvals, along with the other documsnts required to accept this Offer. In the event such approvals are not

submetied, the Acqirer reserves the right 1o reject such Equily Shares leaderad in this Offer. Furlher, the holders of the

Equaty Shares who are nof persong rasident in Inda had required any approvals (ncluding from the REI, ar any other
raguiaiony body) In respect of the Equity Shame held by tham - they will be requirad o submit such previous appeovals, thal

they would have obtained for holding the Equity Shares, to tender the Offer Shazes held by them, along with the other |

documents reguired (0 be tendered 40 acoept: this Offer. In the event such approvais are nob submétted, the Acquirer
reserves the right fo reject such Offer Shares

in case of delayinon-receipt of any approval, including any statetory approvals which may be required by the Acguirer at 2
later date, a5 per Requdation 18(11) of the SEBI (SAST) Regulations, SEBI may, f satisfied, that non-receipd of approvals
was mot attributable o any williul defaut, Tailure or neglect on the pant of the Acquirer to diligently pursee such approvals,
grant an extension of ime foe the purpose of completien of the Opan Offer subject to the Acquirer agreeing to pay interes
tor e Public Shareholdess Eor the daelay, provided whess the stabaiory approvals extend to zome but not all holdars of the
Equity Shares, the Acguirer has the option to-make pavrment 10 such holders of the Equity Shares in respect of whom no
statubony approvals are required in order to compiele the Open Cifer,

The Acquirer will have the right nof to procsed with the Open Offer in accordance with Regulstion 23 of the SEBI (SAST)
Fegulations, in te event the statukory approvals are refused for reasons oulside the reasonable control of the Acguirer. In
the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager, stating the grownds
and reasons for the withdrawal of the Open Offer in accordance with Regulation 23(2) of the SEBL (SAST) Regulations,
withan 2 (bwa) Waorking Days of such withdrawal in the same newspapers in which the OPS has been pubdished and such
public announcement wil also be sent to the BSE, 3EB| and the Target Company at its registered office.

0 o

e = g o] . v v o e e e - g Mg T T T o g e o, o e, amn o, . s o

76

4.1

9.2

11
11

The Acquiver shall complete all procedures refating fo payment of consideration under this Open Offer within 10 {ten)
Warking Days from the date of closure of the Tendering Period of the Open Offer to those Public Shareholders whose
Equaty Shares are accepted i the Cpen Offer,

Details regarding the proceedings before Hon'ble MCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

The disclosure in the DS under paragraph 7 of Fart [{C) (Detais of Escorts Finance Limited | farget Gompanyl) and in the
DLoF under paragraph & of Section V (Background of the Targel Company) has been modified in the LoF and appears
under paragraph B of Section V' (Background of the Targe! Company! on page 33 of the LoF as follows and paragraph T of
Par I(C) | Detads of Escorts Finance Limied [Target Company/) of the DPS stands aocordingly amended;

‘A5 menfioned in fhe Annual Regod for the financial year ended 2020 - 2021 of the Target Company, the Targe! Company
fad issved 109 uniisted cumudative redeemable preference shares fo the Holding Compary of ¥ 10 each {nof convedibie
irto Equily Shares of e Targel Company and do nol have voling righls aflached fo them) "10% CRPS’| matunng o 30
March 2079, Dae fo fiquiaily crunch, the discharge of such & fabity before or on due date of redemplion has nof been
dane by the Target Company Accordingly the Targed Comeany has fed 2 pelifion befare the Hon'bie National Company
Law Tribunal, Chandigarh bench (NCLT ) on 28 March 2019 sseking issuance of 1% cumwialive redesmabie preference
shares (1% CRPS in place of the 10% CRPE with new ferms and condifiors, The Targe! Company has received a no
objechion from He preference sharehalder (Ee,, the Holding Company) for reissaance of 1% CRAES for a further period of
twenly years in beuof 108 CRPS. The NCLT by way of an order dafed May 13, 2022, have approved the Ssuance of 1%
CRPS in few of 10% CRPS with new terms and condlions, The Targed Corpany will take necessany action i relalion fo
taguance of 7% CRPS i feu of 109 CRPS I due courge.”

Details regarding the appointment of directors on the board of directors of the Holding Company:

The disclostre in the DPS under paragraph 9 of Part ¥A) {Details of Kubata Corporation (Acquirer]) and i the DLoF under
paragraph & of Sacton IV (Background of the .ih:.'qm.fe-r] has bean modified in the LoF and appears under paragraph % of
Sectian |V (Backorownd of the Acquirer) on page 26 of the LoF as follows and paragraph 8 of Par (A} {Details of Kubata
Corporation [Tange! Company]) of the DPE stands accordingly amendid:

“The Acgquiren, fls directors and key employess do nol have any refatonship will or infergst i the Targat Company olfer
thar the! (i} Acquirer as-a promoler shareholder of the Hotding Company that halgs 58, 112,970 Eguily Shares of the
Hofiing Company consiifuting 44.80 % of the Hoiding Company Expanded Voting Share Capdal (i) Actuirer fras become
one of the promoters of the Targel Company effective from 11 Apeil 2022, () following direciors of ihe Hoiding Company,
{2} having been nominated by the Acqurrer effachive frem 16 July 20200 (1) Me Dar Walanabe: and [if) M Y Tormdyama;
and (0] having been nominated by fhe Acquirer affective from 13 May 2022 {1 Mr: Shirc ‘Watamaba, and (Il Mc Seif
Fuwuoka: fivi joim verdures Detwean the Acouier and the Holding Company in the name of (a) Escorls Kubots Inofa
Private Limited to undedake the business of production of Acquirar tracfors and Holding Company trachors for the: Indiar
and global mavkels, (D Kubola Agricuffural Machinery india Privale Limied (o underske the business of assembily
procivement, sales and senacing, Within India, of fraclors,  combine hanvesters. and foe - Iransplanfers, snd affer
aghctiiural machinenes, construchion equipment, and industnal endgines manufaciured or assemblzo by the Acquirer
finciuding thoze mamfactired or azsembied by the Acgenvers’ subsidianas), a5 well ag Mmpiements, SCoessones snd spae
parts of the foreqoing: (vl arramyemen befween ihe Acquirer-ang five Hoidimg Cormpan)y will nespect (o sdies coffaboralion
in the tractor market: (vil certsin amangement with respect to distibufion arangement for fnished products, parts and
aoeessones befween the: aforementioned joint verlune. companies amd the groug compenies of fhe Aoquirer; (vl technical
cofiaborehon befween the Acquirer and aforementioned foinf venture companies; and (viii} other day fo dsy amangement
for co-operation on export of fraciors and secondment of personnel between/amongst Acquirer, Hoiding Company and the
sforementioned joint venfire companies; and {ix) Underdving Transaction, sg defaied in Sechon (/4] (Background fo the
Open Offer) of this Ledfer of Offer, that has inggered this Open Offer”

The disclosure in the DPS under paragraph 1 of Part BA) (Details of Kubola Cosporation {dequirern) and m the DloF
under paragraph 15 of Section IV (Backgrownd of fe Acquirer) as well a3 paragraph 15 of Seclion V {Background of the
Targei Company) has been modibed n the LoF and appears. under paragraph 15 of Section IV (Background of fhe
Acquirer} on page 249 of the LoF as well as paragraph 15 of Section V (Sackground of the Target Company) on page 35 of
the LoF as follows and paragraph 11 of Parl {A) (Defads of Kubote Corporation (Acguirer]} of the DPS stands accondingly
amended:

‘None of the directors of fhe Acquirer-are on the board of directors of the Tamgel Company: Howewer, e fallowing directors
of the Holding Company, {al having been nominafed by the Acgurer efechive from 16 July 2020 (1) &r Dan Watanahe, and
(i i g Toriama, ard (B) having beern nominatsd by the Acquirer effective from 13 May 2022 (1) Mr Shiro Walanabe;
afd (1) Mr, Sedi Fukuoka,”

Other key updates and changes include the following:

The Letier of Offer has been updaled 1o include the cosing markel price of the Equity Shares of the Tangel Company 85 on
the date of the Public Annduncement (i, 18 November 2021) on BSE. Please refer 1o paragraph 3 of Section Y
(Backgrownd of the Targer Company) on page 32 of the LoF, for further details,

10,2 The Letter of Offer has been updated to clarfy that there ame no depository receipis of the shares issued in foreign

countries by the Target Company. Please refer 1o paragraph 7 of Section II(B) {Delans of the propased Open Offer) an
page 22 of the LoF and paragraph 13 of Section V' (Background of ihe Targe! Campany) on page 35 of the LoF far further
dedails,

1.3 The Lettar of Offer has been updated to include the confirmiation with respect o the Acquiter that thera are no outstanding

penalties under SEBI Act and requiations made: thareunder or by any other regidalor, Please refer to paragraph 10 of
Sacton (4] (Background fo e Opan Offer) on page 21 .of the LoF for funher details,

104 The Lettar of Offer has been updated to include details of directions subsisting or procaedings pending agalnst the axisting

1.

T

promioter and promatar group of the Target Company [ather than the Acauitar) and detass of oufstaniding penafties, Please
refer to paragraph 18 of Secton \ (Background of the Tangat Company) on page 35 of the LoF for further detalls.
Revised schedule of activities:

Part V1| (Tentative Scheduws of Actiary) of the Dedailed Public. Statement hag bean amended and the revised schedule: of
activities pertaining to the Open Offer is set out below:

B Activity Schedule of Activifies Revised Schedule
Mo, [Dltund ﬂajr]- of Activities
{Day and Date}’
1. | lssue of the Public Announcemen Thursday, Thursday,
15 November 2021 15 Navember 2021
2. | Date of completion of the Lindarlying Transaction Momday, 11 Aprd 2022 Monday, 31 Aprd 2022

3 j Publication of the DP3 in the nEwspapers
4 | Last date for filing the Dralt Letter of Offer with SEBI
9 | Last date for public announcement for competing ofier

. | Lastdale for receipt of commenis from SEB on the Dralt
Latter of Offer (in the event SEBI has not sought
clarification or addibonal mformaton from the Manager
{0 the Clpen Ofer]

———maema o o

7. | ident ified Diate”

8. . | Lazt dale for dispatch of the Latter of Offer to the
sharehoiders of the Targed Cormpany whose names
appearon the regisier of members on fhe [dentified Dale

8. | Lastdale by which a commattee of independent directors
of the Target Company 15 required bo give its
resammendaton to the sharehalders of the Tasgel
Company for this Open Offer

10 | Last date for upward revision of the Offer Price andfor tha
Offer Size

11, | Date of publicstion of Open Offer opening public
announcemsnt. in the newspapers in which the DF'S has
been prblished

12. | Date of commencament of he Tendering Pariod
| 13. | Date of closura of the Terdering Pariod

14 | Last date of communicating the regection’acceptance and
completon of payment of consideration or refund of Equity
Shares to the shareholders of the Tanged Ec-mpan;.'

R R R e e ey R L L S

15, | Las| date for publication of post Open Offer public
announcament in the newspapess in which tha DPS has
bean published

¥ There has been no competing ofer,

* Date faling on the 107 Warking Day prior fo the commencement of the Tendering Perod. The Iderdified Dale is oy for
the purpose of defermining the Equity Sharehoiders az an sich dale fo wihom fve Lefier of Ofer would be seni. AT fhe
Public Eharetholders [registersd or unregizfered), are gligihle fo paricipste in this Cpen Offer s anw-ime pnor o fhe
clozure of the Tendering Period

* The onginal schedule of acfiaties were indicative (prepared on the basis of fimelimes provided under the SEBT (5AET]
Hegutations) and were subject {0 receipt of refevant anprovals from vanous slafutonyreqidasdony sithorlies, IF any:

** Achua! date of receipf of SEBI comments.

§ To claniy the aclions sef out above may be complefed prior to fheir corresponding dates subjisct to compliance with fhe
SEBI [5AST] Reguiations.

The web link for accessing the "Procedwe for Acceptance and Seffement ‘of the Open Offer’ as already disclosed

at- Section VIl of the Letter of Offer at pages 46 fo 54 of the Leiter of Offer is as follows:

hitps:ficnmg kfintech comibmails!Mes/ESFCAS - ACR.pdf,

The wekb link for actessing the “Form of Acceptance-cun-Ackrowedgerment as already provided ot pages 67 10 74 .of the

Letter of Offer, with the insfructions relafing fo the *Form of Acceplance-cum-dcknowledgement” 3i pages 75 1o 78 of the

Letter of Offer i3 as follows: htips:icrimg kfintech.commailsilesESFCAS: Foh pdf

Wednesday, 20 Agnl 2022
Wednesday, 27 Apsil 3022
Thursday, 12 May 2022° |
Thursday, 19 May 202"

Wednesday, 20 Agpril ?DEE
| Wednesday, 27 Apit 2022
| Thursday, 12 May 2022
Friday, 20 May £022

Tuesiday, 24 May 3022
Tuezday, 31 May 2022

Monday, 23 May 2022
Monday, 20 May 2022

Friday, 3 June 2022 Trursday, 2 June 2022

Friday. 3 June 222 Thurzday, 2 June 2022

Meonday, 6 June 2022 Friday, 3 Jume 222

Tuesday, 7 Juns 2022
Monday, 20 June 2022
Monday, 4 July 2022

Menday, & June 2022
Fricay, 17 Jume 2022
Friday, 1 Juby 2022

donday, 11 July 2022 Friday, 8 July 2022

. The web link for accessmg the “Form No. SH-4 Secunties Transfer’ as already dispatchsd to the Public Sharehoiders hoiding

physical Equity Shares skong with the Letier of Offer is as follows: htps:ioimig kfintech.com'bmailsfiles/ESFCAS . SHA pif
The web link for accessing the Letter of Offer (also available on SEBl's websile} is a3 follows:
hitps icrimg kfintech com/bmailses ESFCASH20-520LOF pdf.

The Acgquirer and its direciors actept full sesponsibility for the information contamed in this. Pre-Offer Advermement oum
Cormigerdum (other than such information as has been oblamed from public soirces or provided by or relating %o and
confirmed by the Target Company), and undertake that they are aware of and will comply with their ohligations under the
SEB| (SAST) Requlations in respact of thes Open Offer,

This Pre-Offer Adveriisement cum Comgendum would atso be avadable on SEBl's wabsste (www seb: govin).

Issued on behalf of the Acquirer by the Manager

|

M[}rgan Stan[ey Morgan Stanley India Company Private Limited

SEBI Registration Number: INMOOCD11203

Address: 18F, Tower 2, One World Center, Plot 841, Senapat: Bagat Marg,
Lower Parel, Mundbhal - 400013, India

Contact Parson: Mr. Prakhar Jaju

Tel; 3122 6118 1000; Fax: 31 22 67118 1040

E-mail: escorshinance openofieniimonganstaniey.com

Website: hHps:/www momanslaniey.comfabout-usigiobal-offices!india

Registrar to the Open Offer I

b KFINTECH

KFin Technologies Limitad

SEEI Registration Number: INROOIO00221

Address: Selenium, Tower 8, Plot Mo- 37 and 32, Financial Dislrici,

Manakramguda, Serlingampalty, Hyderabad, Rangareddi - 500 032, Telangana, India
Contact Person: M Murali Knshna

Telephone: +91-40 6716 2222, Fax; +91 40 2343 1551

Website: www fintech com

E-mail: el.opencdfer@kifintach. com

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Slgned for and on behalf of Kubota Corporation (Acqulrer)

sd-

Name: Hideo Takioawa
Title: Exgcutive Officer, GM of Carporate Planning and Contral Dept,

Place: 2-47, Shikitsuhigashé 1-chome, Maniwa-ku, Osaka 556-B601 Japan
i Date: 2 June 202
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HONDA
Honda India Power Products Limited
{Farmerly known as Honda Siel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: ho.legal@hspp.com

This notice 5 published in pursuance to the provisions of the Section
124 of Companies Act, 2013 and |EFF {Accounting, Audit, Transter and
Refund) Rules, 2016, as amendad ("the Rulas”)

The rules inter-alia, contain provisions for transter of all shares, inrespect
af which dividend has not been paid or claimed for seven consecutive
yoars, in the name of Investor Education and Pratection Fund. Adhearning
to the varous reqguirements in the said rufes, the Company has sent
individual notices 1o the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim thair dividends
as aforementioned. The Company has further uploaded full details of
such sharehalders alongwith their respective shareholding on its website
at www.hondaindiapower.com.

The shareholders may kindly note that in case the Company does not
receive any response to the said notice from the concerned shareholdérs
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |[EPF Authgority. For
any furthar fqueries on the subject matter, sharaholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Handa India Power Products Limited, T-34, 2nd Fleos, Okhla Industrial
Area, Phase-l|, New Delhi-110020, Phi- 017 26387281/82/83, Fax:- 011
26387384, email- investor@masserv.com, Website:- www.massen.com.
For Honda India Power Products Limited
Sd/f-
Sunita Ganjoo
{Medal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIN: - U26100TN2Z006PLCOG1254
Regd. Office: Dalmiapuran, F.O. Kallakudi-621651; Dist.
Tiruchirappalli, Tamil Nadu
Phone: +311123457 100 Website: www.dalmiaocl.com

MNOTICE TO SHAREHOLDERS

{Transfer of Shares te Investor Educatien and Protection Fund)

NOTICE i= hereby given to the Shareholders of Dalmia Bharat Refractories
Limited{hereinafter referred to the Company'| that pursuant ta Section 124[{&)
of the Companies Act, 2013 read with lnvestor Education and Pratection Fund
Authority fAccounting, Audit, Transfer and Befund | Rules; 2016 a5 amended
["Ruzles’), all sharesin respect of which dividend has not been paid or claimed
for seven consecubive yiears or morein erstwhile Dalmia Refractories Limited
"BELY [which stands amalgamated with the Cofmpamyein - terms of the Scharme
of Amalgamation of Datmia Befractosies Limited and G58 Refractories india Put
Ltd with Dalmiz Bharzt Refractorias Limited and its respective shareholders
and creditors], the shares of the Company Issued In fiew of the said shares of
erstahile DRL shafl be transferred By the Company in the name-of investor
Education and Protecton Fund ([ |[ERF |

The Company has sept individual communication to each of the cencerned
stareholderis) at their |atest available address; whose shares are Hable to be
transferred o |EPF durlng the financial year 2022-23, for taking appropriate
actionis)in accordancewith the Rules.

The detailz of such shareholders inter-zlia their names; folic numbar or DP [0-
Chent 10 and number of shares due for transfer areavailable an the website of
the Company = waw.dalmiaocl com

For any gueries iy respect of above matter, shareholders may contact the
Company's Registrarand TransferAgents, B /s KFin Technologies Limited, Karvy
selenium Tower B; Plot 31-32, Gachibawl Francial Disteler, Manakrarmguda,
Hyderabad — 500022, Toll Free Mo, 1800-4758-998, Phone No, 040-67 162222,
Email: einward.ris@kfintech com [wewr kfintech.com

For Dalmia Bharat Refractories Limited

Sdf-

Akansha Jain

Place: Mew Delhi Lompany Secretary
Date: June 02, 2022 Membership No. — A36766

$ SAKTHI SUGARS LIMITED

CIN - LE5421TZ1 967 PLODD03294
Regd. Office: Sakthinagar - 638315, Bhavani Taluk, Erode District, Tamilnadu
Phone: Dd22-4322223, 2221551, Fax: 0422-2220574, 4322488
E-mail: sharesi@sakthisugars com Web: www, sakihisugars.com

NOTICE

Motice is hereby given that an Extraordinary General Mesting (EGM) of the

Company will be held on Saturday, 25th lune 2022 at 11.30 AN, through

Video Conferencing (VG ar Other Audio Visual Means {OAVM) incompliance

with the provisions of the Companies Act 2013 (the Act), Circulars issued by

the Ministry of Corporate Alfairs {(MOCA} and SEBI o transact the business set
ot in the Motice conwiening the EGM

In comphance with the aforesaid MCA and SEBI Circulars, the natice and

Statement pursuant to Section 102 of the Act has been sent through

electronic mode to the Members whose e-mail 1d 5 registered with the

Company / Registrar & Share Transfer Agents (RTAL S Deposttory Participants.

The EGM notice will be made available on the Company's website

Densnassakthsugars.com) and en the websites of National Stock Exchange

Lrel, fwnanwy, nseindia.com) and BSE Ltd. (waww. bseindia.com) and also on the

website of Link Intime India Pvt. Lid_ {httpsfinstavete hinkintims. coin).

Members who have not registered their e-mail addresses and mobile

nurmbers are reguested ta get the same registered as stated belows

a. Members holding shares in demat form can register by contacting their

respective Depository Participants.

k. Members holding shares in physical torm, may -

[i¥ send am emal reguest 1o the Company’s RTA, Link Intirme India Pt Lid.,
at.coimbatore@inkintime.co.in along with signed scanned copy of the
request letter providing the name, folio number, full address, email
address and mcbile number, self-attested PAN Card copy and copy of a
share certificate; or

[iiHog-in to the website of- the Company’s RTA Link Intime India Pvt, Lid,
wonnwy inkintime.couin, go toonvestor service section and select "e-mail /
bank detail registration”,. Tillin the details, attach signed scanned copy
af the request letter providing the name, folio number, full address,
ermail address and mobile number. self-attested PAN Card copy and copy
of a share certificate.

After verification, the Company/ BTAwill send log in credentials for attending

and voting 1o the registéred e-mail address,

I terms of Section 108 .0f the Companies Act, 2083 read with Bule 20 of the

Companies {Management and Administration} Rules, 2014 and Regqulation

44 of SEBL dlsting Obligations and Disclosure Hequirements! Regulations

2015 and the atoresaid MCA and SEBE Circulars, the Company has provided

Electronic Voting (e remote e-voting, and esvoting during the EGM] using

the system provided by Link Intime India Pyt Ltd, (LIPL) for Members to.cast

therr wotes on all resclutions set out In the EGM MNotice. For wvoting
instructions, Members may go through the Notice of the EGM,

The bMembers are informed that;

a, The business as mentioned in the Notice of EGM may be fransacted
through remote e-vating or thraugh e-vating during the EGM.

b, The remote e-voting shall commence on Wednesday, 22.06,2022 at .00
A0 and shall end on Friday, 24.06.2022 at 5.00 PM. Remote e-voting will
ke disabled by LIPL thereaftar,

t. The cut-off date for determining the aligibility to vote by electronic means
i hE 00,2022,

d. A person whose name s recorded in - the register of members arin the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to avail the faciity of e-voting.

2. Those persons who have become members of the Comparny after
27.05.2022 may contact the Registrar & Share Transfer Agents {RTAL Link
Intirme India Private Ltd at their e-mail id “coimbatore@iinkimime.coin®
and furnish their e-mail 1d for getting the MNotice,

. Dice the e-vote on a resolution is cast by the Members, they shall net be
allowed to change it subsegquently.

. The Members who have cast their voles by remote evoling pnor to the
EGM may attend the EGM through VC/ 0AVM, but shall not be allowed to
cast thejr vote again during the meeting,

h. In case of queries on e-voting, Members may refer to the Frequently Asked
Questions’ (FAQs) -and e-voling manual available at
httpsifinstavote finkintime.co.in or contact our RTA, Link Intime india Pvi.
Limited, Surya, 35 Way Flower Avenue, Behind Senthil  Magar,
sownpalavam Road, Coimbatare - §471 028, Phone Mo, 022-29188000,
E-maitl - commbatorem@linkintime. co.in.

i 5r MWLD Sehvara), Fropsietor, Mis, MDS & Associates, Company Secretaries,
Coimbatore has been appointed as scrutinizer for conducting remote
e-valing process and e-voling duving the EGM ina fair and transparent
Manner.

. Incase of any gueéry Or issueor grievance, hMembers may  contact
5ri.5.Baskar, Senior Vice President & Company Secretary through e-mail id
‘sharesi@sakthisugars. com™ or through PhoneMo, 0422 4322 322,

k. Far attending the mesting through VCOAVRM, Members may go through
the instructions given in the Notice cormening the EGM.

l: The result of e-voting on the resolutions shall be declared within 48 hours
ef conclusion.of the EGM. The results declared along with the Scrutinizers
Report shall be displayed on the hotice board of the Company at
its Corporate Cifice at 180 Race Course Boad, Coimbatore as well asat the
Registered Office. It will also be posted on the Company's
weabsite www. sakthisugars.com and the Website of LHPL
hitpsdinstavote inkintime.coin and cormmunicated to Stock Exchanges,

For 5akthi Sugars Limited
5%, Baskar
sr. Wice President and Company Secretarny

Coimbatane
2nd June 2022

@. . CHENNALKGCHI
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7)

| OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTER

TION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registerad Office: Piot

o 19, Industrial Are _|'..-I =1

I G0002; Cnrpnram ldentification Number {(CIN): LESS10CH1237PLCO3
v Website:

wawas escordsfinance. com

OPEN OFFER FOR ACQUISITION OF UP TO 10,465,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10
EACH [“EQUITY SHARES"). REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED (“TARGET COMPANY'") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY |
KUBOTA CORPORATION ("ACGUIRER™) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (THE “SEBI (5A5T) REGULATIONS") (THE "OPEN OFFER"™ OR “OFFER"). NO
OTHER PERSON I3 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER,

This: advertiserenl in accordance with Regulation 1807} of the SEBI {SAST! Recutalices and Corrigendurm 10 the Detailed
Public Staternant is being issuad by Morgan Sfanfey Indiaz Company Private Limited, the manager 1o the Open Offar
{"Manager'Manager to the Open OfferiManager to the Offar”), for and on behalf of the Acquirer in respect of tha Dpan Offier
i"Pra-Offer Advertisement cum Corrigendum™).

Thig Pre-Offer Advertisarent cum Cormigendum should be read in confinuation of, and In conjenction with the:

ial
(b}

(c)

public announcerment dated 18 Movember 2021 (*Public Announcemant” or ‘PAT),

defailed public statement dated 19 April 2022 which was publishad on 20 Ape 2022 i the following newspapers: Financial
Exprass (Englieh], Janzatta {Hinad), MNavshakt {Marathi). Punjabi Triodpe (Punjabd) "Detailed Public Statement” or
DPS"; and

riter of offer dated 27 May 2022 along with the Form of Acceptance-cum-Acknowtecsgement ["Letter of Offer’ or "LoF),

Thiz Pre-Offer Adverisement cum: Comgendum is-being published in all such newspapers-in which the Dedailed Puhblic
Statement was Geehlished.

Faor the purpose of thes Pre-0ffer Advartizemen: cum Comigeanduin

(a}

{o

tcl

(2}

‘Existing Share Capital’ means the fofal issued and fully pasd-Up aquity share capital of the: Target Company.as on the
date of this Pre-Offer Adverbzerient cury Cormigendum, i.e., £0,006 00 Equity Shares, and the parfly paid-up equty share
capital of the Target Company, ie., 133.200 Equity Shares (of which ¥-5 per Equity Share is unpaid towards face value
and ¥ 25 per Equity ‘Share is unpaid towards share pramium), as on the date of this Draft Letter of Offer;

Az per the publicly avaiizble shereholding patiern of the Targed Compamy for the-guarker ended 31 March 2022, there are

T.6 The-Acquerer shall complata all procedures relating 10 pavmenl of considarabon under this Opan Offer within 10 (l&n)
Working Days from the: date of closure of the Tendering Period of the Open Offer to those Public Shareholders whosge
Equety Shares are accepted in the Open Offer.

& Details regarding the Lca@ ings befora Hon'ble NCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

B The dizsclosure i the DPS under parageaph 7 of Part {C) (Delails of Esconts France Limitad {Tanget Company/} and in the

133,100 partiy. paid-up Equity Shares. However, the Target Canypany has informed that dee o anemor, 153,100 Equity - !

Shares are reflecied as *.Jartl',r paid-up Egsty Shares and pursuznt to-an nngning rectiication exercise the number will
increase o 153,200 partly paid-up Equity Shares subject fo rectification exercise being successhilly complet

‘Expanded Voting Share Capital” means the tofal equity share capital of the Target Company oa'a fully divted basis

expecied as of the 107 Warking Day from the closure of the Tendering Feniod for the Open Offer. This includes 153,200
parily paid-up Eguity Shares held by the Public Shareholders of the Target Company (of which ¥ 5 per Equity Share is
unpasd towards face value and ¥ 25 per Equity Share is unpad towands share premium);

"Identified Date” means 23 May 2022 (Monday), being the dale faling on the 107 {Tenth) Working Day. prior 1o the
commencerrsent of the Tendering Period; and

“Tendering Period” means the penod commencing from §-June, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days nclusive):

Copitalissd ferms used bt not defined in this Pre-Offer Adverisement cum Comgendum shall have the same meaning
assigned (o such terms in the Letter of Orffer
The Public Sharehalders of the Target Company are reguesied o kindly note the following information relatsd fo the Open Offer

i

[ =]

34

T

73

74
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Fifﬂam:]_“ ep. Ain

Dffer Price; The affer price is ¥ 5.06 per Offer Share tha! consssts of the Initizl Offer Price being ¥ 4.87 per Offer Share
pus Inferest, being ¥ 0.1 per Offer Share. Except for the nclusion of the Interest, there has been no revision in the Offer
Price. For further detaits relating to the Offer Price, pleass refer o paragraph 5 of Section VIiA) (Justiicaton of Ofer Prics)
of the Letter of Ofer

Recommendation of the Committee of Independent Directors (“IDC"): The recommendation of the IDC was approved
on 1 June 2022 and pubSshed on 2 Juns 2022 in the same newspapers in which the Detailed Public Slatement was
pubtshad, The relavant exlract of the recommendation of the 10C 15 givan below:

Manbers of the Commitfes of Indeperident | 1 Mr Sumi Baj - Membe/
Liraclors 2. Ms: FPregh-Chathan - Member

Recommarndaton on e Open Offer az o
wihather the offer s Ml and masonable

106G i5 of the opimion Ihal the offer price (MR- 508 [Tnofan: Rupess Hve
Point Zgro Eght Paisa) per eqully share offered by the Acquirer Is i
accordance wilh the soplicabls requiations of SEBM (SAST) Regulations
and accordingly, the Open Offer may be considersd fo be fair and
repsoRahle

However, tho sharsholders of the Targe! Company are advised o
independenty evaiiate e Cpen Offer and fake an informed decision
ahaut tandering the Equily Shares held by tham in the Opan Offer

| Suwmmary of reasons for recommendation | IDC. has taken info considesation the folflowing for making the
recommendatian,

I0C has reviewesd- a) The Publc Anrouncement ("PA" dated Noverndber
18, -2021 in connechion with the Offer issued onbehall ef the Agguirer
b Tie Detalled Pubiic Arnouncement ("DPST) wiich was pubizned on
Aprl 20 202 and; o) The Lafter of Ofter {"LoF’) o May 27, 20622

I0C further took cogeizance of the faimess opinion report sswed Dy
Transaction Square LLP dated Jupe 1, 2022 opining that the Offer Prce
i5 i accordance with SEBI [Subslanbal Acqustion of Shares and
Takeovers) Regquiations, 2011,

Bazed on the review of P4, DPS and LoF and the faimess opinion report
subnifled by Transackon Sgugre LLE the [DC i of the apinion that fhe
Offer Prics of INR 5.08~ (indian Rupess Five Pont Ze/m Dghr Palsel per
equity sharg offersd by the Acquirer 5 in fie wilh the provisions of SEBf
(SAST} Reguiation and /s fair and reasonable.

Transachon Square LLF.

108h Elony; Notan heights,

Fururamak Road,

Bandra Wesl, Mumbai = 400050

Matarashira, India

The recommendalions were unanimously aoproved by the IDC members:

| Detatis of independent Advisors

Dizclosure of volimg pattem

Other details of the Open Offer:
The Dpen Céfer is being rigde under Regulation = read afhong with Fegulabion 1) of the- SEBL [SAST) Regulations o the
Pubiic Shareholders of the Target Compsny.

The Dpen Cffer is not & competing offer in-terma of Regulation 20 of SEBI (SAST) Regulations. Thers was no competing.

offer 1o-tha Open Offer-and the las] dale for making such competing offér has expured. The Open Offer is not cond®lional
L any minimurm leval of acoaptance in larms of Regulation 1901} of SEBI [SAST) Regulations,

Thi dispateli of the Ledter of Cifer to the Public Sharehoidars ag on the identfiad Date e 23 May 2022 (Monday)) in
accordance with Ragulation 18(2) of the SEBI (5AST) Regulations has been complated (oither throwoh slectronic mode or |
physical reade) on30 May 2022 (Maonday). The Hentified Date’ was rebevant anly for the purpose of determining the Public. »
Shareholders to whom the LoF 'was i be sent. |t is clarified. that af the Public: Shareholders (ewen if they acquire Equity. |
Shares and become sharehnlders of the Target Company: after the Identified Date) are efigible to participate in the Open

CHfer. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgement) is availabie on the website of SEBI
(wiwsebi.govin} from which the Public Sharetolders. tan downloadipant the same m order to tender their Equity Shares
i e Opes Offier,

Public Shareholdars who have acquired the Equily Shares but whose names do not appear i the register of merribers of
the Targe! Company on the [dentified Date or these wha have nol received tha Latler of Offer, may participatein this Offer
by 2pproaching thelr SetEng Broker-and tender Shares i the Offer 25 per the procedure menbioned in the Lafter of Offer or
in the relevant Fomm of ﬁ.l::cep{ance-mm Acknowledgment. Such Public Shareholders of the Target Company ‘may
download the Letter of Offer from the SEBI websife (wwwsebigovin) BSE website (www bseindia.com), KFin
Technolopies Limited '“Hegr&tTar to the Offer’) website (hitps formg kfintech com'bmailsfies ESFCAT R E0- %200 0F pdl)

or obtain & copy of the same from KFin Technotogies Limited on providing suitable documentany evidence of holding of the
Equsly Shares of the Target Company. Alternatively, in casa of non-receiginon-avadability of the Form of Accestance-cum- |
Acknowiedgement, a Public Sharehaldar may participate in the Cpen Offer by providing thair application in plain paper me
writing ‘signad by all sharehotder(s), stating name, address, number of shares held, client 1D number. OF name, GF i0 |
riumber, . number of shares being temdered and oiher relevant -documents as mentioned in the LOF Such- Public

Shareholders have 1o ensure that their onder iz enterad in the electronic platform to be made avaitabie by BSE before the
chosure of the Open Offer

The Public Shareholders are requested fa refer to Seckon VI (Procedure for Accepiance and Selilement of the Open |

Oiffert on page 46 onwards of the LoF in relation to, iter-ava, the proceduns for tendering fheir Equity Shares inthe Qpen

Offer and are also required to adhers o and follow the procedure cullined erein, A summary of the procedure for |

tandering Equity Shares in the Offer i35 bilow:
i@} Incase of Equity Shares held in physical form:

Pubtic Shareholders holding Equity Shases in physical form may pasticipate in the Open Offer by appruac:f.ing their |
fespectw& Saliing Broker along with compleda set of rafevant documenis in the mannér a8 set out in paragraph 14 of

Section VIl [Procedure for Accepiance and Setflement of the Open Offer) on pages 50, 5% and 52 of the LoF.
ik} In case of Equity Shares held in demateriatized form,

Pubhc Shargholders who-arg olding Equity Shares in demaleriaiZed form and who desive to tender their Equify |

Shares in demateralized form under the Open Ofer would have to do so through heir respectve Selling Broker by

grving the detads of Equity Shares they intend fo tender inthe Open Offer in the manner as sef out in paragraph 13 of

Saction VI [ Procedure for Acceptance and Setflemen! of e Coen Offer) an pages 49 and 50 of the LoF,
in accardance wilh. Reguiation 1601} of the SEBE {3AST) Requiations, the Drafl Lefler of Offer was filed with SEBI on
27 April 2022, The final obseralions fram SEBI were received under Regulabon 16(4) of the SEBI {SAST) Regulations by
way of SEBI's latter datad 19 Way 2022 bearing raferance number SEBIHOCFDCR-TRIOWIA02272 134877 (*SEBI
Obszervation Letier™:
Material Updates: The comments specified in the SEBI Oheervafion Leiteér and certain changes {eccuming. after the date
of the Public Anncuncerrent andfor Detailed Pobilic Statement) which may be malerial have been ncorporated in the Letter
of Offer and are more paricularly disdosed in paragraphs 7-10 below
Details regarding the status of statutory and other approvals;
To the best of the knowledge of the Acquirer, there are no staltory or other approvals requirsd to complete the Open Offer
excepl the following recqured slalutory approvass, which have now been receivetiare now not required: (i} an approval in
wiilng granbed by the Competition Commissian af india under the Compelifion Ad, 2002 1o the Acquersr for cocsummation
of the Transaction; (il) in relation o the prior approval in wiiting: necuined from the REI for the change: of -control of the
Target Company. the RBl on 27 January 2022 directed- (a) to deposit the-antine fiability towards depositors of the. Tangat
Company to thi Investor Education and Protection Fund: -and {b) submission of & cartificate from the sfatutory audiors of
the Target Company to the effect of exbnguishing the entine. depositars liability, and:-upen compliance with 2uch dirsction,
the RB! had on 4 Febreary 2022 communicated to the Target Company thal d is no fonger registerad with the RBI and
advised that such-an approval is not required for such-change of control; and {8 i relation Yo the grior approval in welling
raquited from SEBI and the ralevant stock exchanges for the indirect change i control of Escorts Seconties Limited (an
unfsted company], pursuant o Escorls Securites Limited coasing fo be a subssdiary of he Hoiding: Company on 14
Fabruary 2022, stch an approval is now not requined,
Farther, to the bast of the knowledge of the Acquiner, no furtfer statutany approvals are now required. by th Acquiner 1o
compsete this Open Offer. However, incase any addiional statutory approvals are required by the Acquirer at a Iater date,
this Clipen Offer shall be subject to-such approvals and: the Acperer shall make the necessary applications: for such
approvals, The Acquirer will have the nght to withdraw this: Open Offer in accordance with Regulation 23 of the SEB
(SAST) Requlatons, # any slatutory approval, a5 may be required, is rsfused, In the event of withdrawsl of the Open Offer,
thie sarmie would be Infarmed by way of & public announcament in the same newsgapers in which the DPS in relation 1o the
Open Oiffier was published and such public announcement will aiso ba sent i SEBI, the BSE and 1o he Targal Company:
All Public: Sharehoigars: (including resident. or nen-residenl sharaholders) must oblain all requisite. aporavals raquirad, if
any, to tander the Offer Sharas (ncluding without imitation, the approval from the KBI) held by them, in the Offer and
submdt such approvals, alchg with the oiher. documents required to accept thes: Odffer. Inthe event such approvais are not
submétted, the Acguirer resenves the right 1o reiect such Eguity Shares tendered:in this Ofter. Further, if-the holders of the

Equdly =Shares who-are not persons resident in Indis fiad required -any approwals (ncludmg from the BBl or-any other - |

reguiatory body}) in respectof the Equity Shares held by them, they will be required to submit such previous approvals, that
tiey would have oblained for bolding the Equily Shares, 1o tender the Offer Shares held by thern, along wilh the other
docurmants Fecuired o ke fendared 0 accanl hus Offer. v the avent such- asprovals aze nol submdtad, the Acquines
rasanses the right fo reject such Offer Shares,

incase of detay!non-receipt of any approval, including any statulory approvals which may be raquired by the Acquinar at a
later date. as per Requéation 168{11) of the SEB! (SAST) Begulations, 5ERI may, if satsfied, that non-recaipt of approvals
was not attributabie 1o-any williul default. failure or neglect on the. part oi the Acquirer to diligendly pursue such approvals,
grant an extension of time for the purpose of completon of the Open Cffer subject to the Acguirer agreeing o pay interest
to the Public-Shareholders for the delay, provided whers the stalulory approvals extend to Some bt not all holders of the

Equity Shares, the Atguirer has the option th make payment 1o such holders. of the Equity Shares in respect of whom ne

stafutory approvals are required in-order o complete the Cpen Offer:

Regulations, in the ovent the statutory approvais are refused for reasons oulside the reasonable control of tha Acouiner. In

the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager. stating the grounds

and regsons for the withdrawal of the Open Offer in acdordance with Regulation 23(2) of the SEBI (SAST] Requiations,
within 2 (bwa) Working Days of such withdeawal = the same newspapers & which the: DPS has been published and such
putsic announcement wilf also be sent ko the B3E, SE81.and the Target Company at s registered offitz.

BLoF under paragraph & of Sechion V' (Background of the Tange! C‘mﬁpaﬁ-ﬂ has been modified in e LoF and appears
under paragraph & of Section V' (Background of the: Target Company) on page-33 of the LoF as follows and pacagraph 7 of
Part [{C} {Cretails of Escons Fimance Limided [Targer Company)) of the OPS stands accordingly amended:

“As mantioned in fhe Anrira Report for e fnancial year andad 2020« 2021 of the Target Company, the Targel Company
had iszuad 10% unisled comuiative redeemable profarence shares fo the Molding Company of ¥ 10 each nof convartitie
o Equiy Ehargs of the Target Company ang oo fol hawve voling rights attached to them] (“10% CRPS’) matunng on 30
March 2098 Due fo fowldity crunch, the oisthare of sich & fabity before or o due date-of redemplion kas nof been
done by the Target Company: Accoraingly; the Targe! Company Ras fied a petition Defore the Hon'bie National Company
Law Tribunal, Chandigarh beach "NCLTT) o 29 Masch 2009 seeking issuance of 1% cumilalive redeemable prefemence
shares "1 CRPET in place of fhe-10% CRPE with-new ferma and condifions. The Targed Company bas received a np
ochjechion from the preference shereholder fie.  the Holdimg Comparty] for eizswanca-of 7% CRFE for & funther peviod of
twvenly years in bauof 105 CRPE. The NCLT by way of an order dated May 13, 2022 Rave approved ihe issudnce of T3
CRFS in fedof 10% CRPS with new tenms and condifions. The Target Company will take necessany schion i relation fo
ﬁszuanre of “35 CRES in ligw.of 17% GHF‘-E“ Indue course:”

| The {ii'513|I:IE-|.-efE-' i1 *ne DPS un-:f&r p«ar'dgraph 'EI u:-’r F".irt t[ﬁ.] Iﬂefan's Mf Fiul:lur-a unr]:rwmur' |Acq'uwrjj arH:I in the DLoF under
paragraph 3 of Section IV {Background of the Acguirer) has been modified in the LoF and appears under parzgraph 9 of
Section |V {Background of the Acquirer) on page 26 of the LoF as follows and paragraph 5 of Part I{A} {Delais of Kubols
Comporahion (Target Company)) of the DF S stands accordmgly amended:

“The Acquirer, s directors and key employees do noi have any refshonship with or inferest in the Targe! Company other
than He: (i} Acquirer a5 & promoler shareholder of the Holding Gompany that haids 58712870 Equity Shares of fhe
Huoiing Company consfitufing 44.80 % of the Holding Company Expanded Voting Share Capifal () Acqiirer has become
ane of the promoters of the Target Company effective from 11 Apel 2022 (i) following dirgctors of fhe Holding Company;
{al having been nominated by the Acquirer effestive from 16 Jufy 2020 (If Mr. Dai Watanabe, and (If) Mr Yy Tomiyama;
and {h) Raving hedn nominated by e Acquirer effechive from 13 May 2022 (1) My Shiro Watanabe: amd (1) My Sedi
Fukoka: fivh joint veniunes batween the Acquirer and the Holding Company in the name of {a) Escorts Kubofa India
Private Limitad fo undérake the biginass of produchion of Acquirer frachors and Holding Company Iractors. for the Indfan
and global markels;, (B) Kubola Agriculfiral Machinery Indls Private Limiled fo underake the business of agsembly,
procurement, sales, and fenvcing, within India, of fractors. combing hanveslers and noe rangplanters, and other
agniculiural machineres, construclion equipment, and indusinal engines manwaetied o assembled by the Acquirer
{incticing thoss marmdlaclured o assenbled by the Acquirers subsidianes), as well ag implements, sctessarias and sprae
parls of the foragoing; (v] arangaman! belhwpen the Aoquirer and fthe Holdirg Campany with respec! lo sales cofaboration
in Ihe - fractor markel; (v cerdain arangement with respedt In diEnbition. arrangemant for fristad produets, pans amd
genessonas halvoan the afremantionad join vanlure companies and the group companias of fhe Aoquires (vli} technical
coffahoralion behwesrn the Acguiner and aforementioned fodal veniure companies, and (Vi) offer day fo day amangement
for eo-oparation on-gxport of ractars and secoandmen! of persannel betweena@maonas Acqurer, Holding Company and e
aforementioned jodd venlurg compamies, and (ix) Underdying Transaciion. a5 detaled in Section (A) {Background 2 the
Cipen Oiffer) of thiz Lelter of Offer, thal fag inggerad this Cper Ofar”

9.2 The dizclosire in the DPS under paragraph 11 of Part A) {Defails of Kibota Corporation (Acqimery) and i the. DLoF
under paragraph 15 of Section 1Y {Backgrownd af fhe Acguirer) as well as paragraph 15 of Saction V {Background of he
Targat: Company| has bean modifed in the LoF and appears under:paragraph 15 of Section IV [SBackground of Hhe
Acquirer| on page 23 of the LoF as well as paragraph 15 of Section V [Background of the Targel Company) on page 35 of
fhe LoF 3z fallows and parageaph 11°68 Part DAY (Deradls of Kubote Corporation (Acguier]) of the DPS sands accordingly
amended:

‘None of the directors of the Acgairer-are on the board af direciors of the Targel Comipsny. However: e following directians
of the Halding Company, (at having Dean nominated by the Sequirer-ediechive from 16 July 2020: (1) M Dar Watanabe, and
{In'] Mr Yol Tomiyama, snd (b having been nominated by the Acguirer effective fram 1.3 May 2022 1) M Shiro Watsnabe;

and {1} i, SE-.:,:ﬁ Fukuoka,”
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121 The Lﬂtternfl:lf‘er hias beeﬂ upu:la‘eu:l to inchude the mmg marked price of the Equity Shares of the Target Company a5.0n
the date of the Publc Announcement [i.e., & November 2021) on BSE. Please refer o paragraph 3 of Section V
(Bacxground of the Target Company] on page 32 of the LoF, for further details

10:2 The Lefter of Offer has been updated fo ciarfy that there are no depository receipis of the shares issued in foreign
countries by the Target Company, Please refer to paragraph 7 of Secton IB) {Detads of the proposed Open Ofer on
page 22 of the LoF and parsgraph 13 of Seclion W (Background of fhe Tangef Company) on page 35 of the LoF for further
defaiis,

10.3 The Leter of Offer has been updated to molisde the confirmation with respect {o the Acquirer that there are no outstanding
penailies under SEBI Act and regulalions: made thersunder or by any other requistor. Piease refer to paragraph 10 of
Secton (A (Backgrownd fo fhe Open Offer) on page 21 of the LoF for further details.

10.4 The Letier of Offer has besen updated o mclude details of directions subsisting or procesdings pending against the existing
promoter and prometer group-of the Target Company (otrer than the Acguirer) and detads of oulstanding pensities. Please
refer 1o paragragh 18 of Sechon \ (Background of the Tangst Companmy) on page 35 of the LoF for further details.

11, Revised schedule of activities:

Part Wil { Terdative Schedue of Actly) of the Detailed Public Staternent has been amended and the revised scheduls of
actvities pertaining bo the Open Ofler is set out bedow,

8. Activity Schedule of Activitles Revisad Schadule
No. {Date and Day)’ of Activities
(Day and Datef
1, |issue of the Public Annotncement Thursday. Thursday,
18 November 221 T8 Movember 2021

Diate of cormpletion of the Undedying Transackon
Fublication of the DPS in'the newspapars

Last date for fiing the Draft Letter of Offer with SEB

| Last date lor public annouricement foe competing affer

Last dale for receipt of comments fran: SEBL on thia Draft
Lettar of Offar {in the-event SEBI has net sougit
clarfication or addibional information frorn the Manager

| o the Open Offer)

| 7. | Identified Date®
8 | Lastdate for dispateh of the Lefter of Offer to the

sharehotders of the Target Company whose names
appearon the regisler of members o the |dentified Date

rir e e

g 1 Last u:?ate I:u:,r which a committes of m:j,gpﬂndem -::Ilmmra
af the Taeget Company is required bo-give its
reccrmendation o ihe shareholders of the Tanget
Company for this Dpen Cifer

10 | Last date for upward revision of the Offer Price andior the
Cifer Size

= N xx 2 =

11, | Date of publication of Open Offer apening pubsic Monday, & June 2022 Friday, 3 Jumna 2022
announcement, in he newspapers in which the DPS has
Deer published
12 | Date of commencement of the Terlderlng Feriod | Tuesday, 7 June 2022 Meongay, 6.June 2022
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1d ] Date of dlosure of s Tendedng Period Manday, 20 June 2022 Fricday, 17 June 2022

14, | Last date of coamFnUnicatng the rieclion/accaptance and Monday, 4 July 202E Friday, 1 July 2022
cormplation of payment of consideration of refund of Equity
| Shares to the shareholders of the Targel Company

15. | Last date for publication of post Open Offer public
announcement in the newspapess-n which the D¥5 has
| been published

Therg has been ne campefing offer

Date falling on the 107 Working Day pnor fo the commencerent of the Tenderlng Penad, The Identified Date &5 anly for

the purpcse of defermining the Equily Sharehoidars a8 on such oate fowhom e Lelter of Offer would be sent. AN The

Publc Shareholders [repistersd or unregislensd), are efgiie o particingts w this Ooen Offer &l any fime poor lo The

cinstre of s Terdering Penod

The arging! schedule of acihiles werg imdcalive [preparad of the basis of imelings provided under the SEBI (3A5T)

Reguiations) and werg silyedt 1o receint of relevant agorovals from vanous slalutonyregilatony swthomies, IF amy
*= Aolua date of recaiot-of SEBT comuments,

I To elanfy he achons sel outf sbove may be compleled prior (o thelr corregponding dates sulject to comphiance with fhe
SEEI [BAST) Regufations.

t2, Tha weab link for aceessing the “Progadune. for Acesplancs and: Saiflemant of the Oper Offer’ as already disclosad
at Section. VIl of the Letter of Offer at pages 46 o 54 of the Letter of ‘Offar 15 as fallows:
nitpsionmg kiintech.com'bmails/fes/ESFCAS . ACP.pdf.

¥3. The wab link for accessing the “Form ol Accepiance-cam-Acknowadoamen!” as aiveady providad at pages &7 1o 74 of the
Latter of Offer, witky the instnictions relating to the “Farm of Accaplance-cia-Acknowladgament” at pages 75 1o 78 of the
Lather of Offer is as foliows!: htipsiicnimg.kfintech.combmaiafilesESFCAS: Fob paf

t4.. Tro wab link for accesging the "Fom Mo, SHd Seconties Transfer as ansady dispatched to fhe Fublic Sharenokiers hofding
phwzical Equity Sharesalong with the Letter of Offer i=.as follows: Stips:Vorimg kKintech comfbmailafilesESFCAS | SHE paf

15.. The web link for accessing the Letter of Offer (alse available on 5EBP's wabsite) ‘s as . follows:
Frtys:ficrimg. kiintech. com'bmiaisMBes/E SFCAS 20 200 OF pdf:

16:. The Acguirer and its drectors accept full responsibility for the information: contained in thes Pre-Dffer Advertsemant cum
Cormigendun (other than sgch information a5 has been obtained from public sourcss or provided by or relating io and
confirmeed by the Target Company), and underlake that they are aware of and will cormply with their obligations under-the
aEB| [SAST) Regulations i respect of this Open Ofer.

17, Tivis Pre-Cifer Advertisement cum Gomigendim would 2t:c be avaiable on SEBI s website {www.sebiqovin),

Izsied on behalf of the Acquirer by the Manager

Mﬂrgan Staﬂ[ey Morgan Stanley India Company Private Limited
SEBI Regisiration Numbee; INMOTS0T1 203
Address: 18F Tower 7, One World Center, Plot B41, Senapah Bapat Marg,
Lower Parel, Mumbai - 400013, India
Contact Parson: Mr, Prakhar Jaju
Tel: 91 22 6118 1000, Fax: 91 22 6113 1040
E-mail: escortsfinance openofer@morganstantey.com
Website; htips:fwww. morganstaniey. comiaboid-usigiobal-offices/india

Monday, 11 Agrl 2022
Wadnasday, 20 Apdil 2022
Wednesday, 27 April 2022
| Thuarsday, 12 May 2022
Friday, 20 May 2022

Monday, 11 Aprd 2022
Wednesday, 20 Aprl 2022
Wednasday, 27 April 2022 |

Thursday, 12 May 2022°
Thurzday, 19 May 2022

= e L B C o e e

Tuesday, 24 May 2022
Tuesday, 31 May Hiz2

Mongay, £3 May 202
Munday, 3 May 2022

i—'ri::la;.', J-dhune H0E2 Thursday, 2 June 2022

Friday, 3 June 2022 Thursday, 2 June 2022 |

Monday, 11 July 2022 Friday, Buby 2022

E: ]

|

Registrar to the Open Offer

KFin Technologies Limited

SEBI Registration Number; INROGODO0Z21

Address: Selenium, Tower B, Plo! Mo- 31 and 32, Financial Distect,

Manakramguda, Seriingampaty, Hyderabad, Rangareddi - 500032, Telangana, India
Contact Person: M Musal Brishna

Talaphone: 51 4006716 2222 Faw #0871 40° 2343 1557

Website: www kfintech.com

E-mail: &l opencfferf@kiintach. com

| A KFINTECH

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Signed for and on behalf of Kubota Corporation (Acquirer)

The Acquires will have the rght not to proceed with the Open Offer in accordance with Regulation 23 of the SEBI (SAST) . Sdi-

t Mame: Hideo Takigaws

Title: Executive Dfficer, G of Corporate Planning and Conteol Dept

Place: 2:47, Shikitsunigashi 1-chome, Maniwa-ku. Csaka 556-8601 Japan
: Date: 2 June 2022

AcHacrors G

WA WLFIMN AN CLALEXPRESS.COM

FINANCIAL EXPRESS

HONDWA, |
Honda India Power Products Limited
(Formerly known as Honda Siel Fower Products Limited)
CIN: L40T03DL2004PLC2039250
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: holegal@hspp.com

This notice is published in pursuance to the provisions of the Section ||
14 of Companies Act, 2013 and IEPF (Accounting, Audit, Transfer and
Retund) Rules, 2016, as amended ("the Rules”).

The rules, inter-alia, contain provisions for transfer of all shares, in respect
af which dividend has not been paid or claimed for seven consecutive
years, in the name of investor Education and Protection Fund: Adhenng
to the warious reguirements in the said rules;, the Company has sent
individual notices to the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim their dividends
as afarementioned, Tha Company has further uploaded full details of '
sach shareholders alongwith their respective shareholding on its website
at www.hondaindiapower.com,

The shareholders may kindly note that in case the Campany does not
recelve any response 1o the said notice from the concerned sharsholders
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |EPF Authority, For
any further queries on the subject matter, shareholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Honda India Power Products Limited, T-34, 2nd Floor, Okhla Industriat
Ared, Phase-||, New Delii-110020, Phe- 011 26367281/82/83, Fax:- 011
26387384, email - investor@masserv.oom, Website:- wwiw massenv.oom,

For Honda India Power Products Limited
Sdy-
Sunita Ganjoo

{Modal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIM: - U26100THNZ006PLCDE1254
Regd. Office: Dalmiapuram, P.O. Kallakudi-621651, Dist.
Tiruchirappalli, Tamil Madu
Phone: +311123457100 Website: www dalmiaccl.com

NOTICE TO SHAREHOLDERS
{Tramsfer of Shares io Investor Education and Protection Fund)

MOTICE is hereby piven to the Sharsholders of Dalmia Bharat Refraciories
Limited {hereimafter referrad ta 'thie Company'} that pursuant to Section 123[6)
ofthe Companies Act, 2003 read with investar Educationand Protection Fummd
Authority (Accounting, Audit, Transfer and Refund. | Riles 2016 35 amended
'Rules’), all shares in respect of which dividend has niot been paid or clairmed
for seven consecutive years or-more in erstwhile Dalmia Refractories Limited
PDRLY [which stands amalgamated with the Company in terms of the Scheme
of Amalgamation of Dalmia Refractonie: Limited and G55 Refractories India Pyt
Lid with Dalmia Bharst Befractories Limited and s respective-shareholders
and creditors]; the shares of the Company issued indiew ot the said shares of
gretwhile DRL shall be transkerred by the Company in the name of Investar
Education and Protection Fund(TIEPF'),

The Company has sent individual communication o each of the concerned
shareholder(s}at their |atest available address, whose thares are liable to be
transferred to |EPF - during the financial year 2022-23, for taking appropriate
actionis] In accordance with the Rules

The detaits of such stareholders inferalia theid names, folic number or DR 1D
Client 1B and number of shares due for transfer are available on the weabsite of
the Company Le. www. dalmigacl.com

For amy queries inrespect-of above matter, shareholders may contact the
Company's Registrar and Transfer Agents, bSs KEa Techookogles Uinited, Karvy
Selenivm Tower B, Plat 31-32, Gachibowli Financial District, Nanakrampguda,
Hyderabad ~ S0D032, Toll Free Mo, 18004258998 Phone Na 040-67 1682232
Emall: einward ris@kfintech com |wwekRintech.com

For Dalmia Bharat Refractories Limited

Sd/f-

Akansha Jain

Piace: New Delhi Company Secretary
Date: lune 02, 2022 Membership No. — A3ET66

& SAKTHI SUGARS LIMITED

I L15421T81 361 PLOOOOD 326
Regd. Office: Sakthinagar - 638315, Bhavani Takuk, Erade District, Tamilnadu
Phone: 0422-4322222, 2221551, Fax: 0422-2220574, 4322488

E-mail: sharesimsakthisugars.com Web: wwww sakthisugars.com

MNOTICE

Motice is hereby. given that an Extracrdinary-General Mesting (EGM) of the

Company will be held en Saturday, 25th Juae 2022 at 11,30 A M. through

Video Conferencing (VC) or Other Audio Visual Maans {0AVM) in compliance

with the provisions of the Companies Act 2013 (the Act), Circulars issused Ly

the Ministny of Corparate Affairs (MCA) and SEBI to transact the business set
putin the Notice convening the EGRM.

In compliance with the aforesaid MCA and SEBI Circulars, the nofice and

Statement pursuant to Section 102 6f the Act has been sent through

electranic mode o the Members whiose e-mail id s fegisterad wath the

Company / Registrar & Share Transfer Agents (RTA) / Depository Farticipants.

The  EGM notice will be made availlable on the Company's website

rew sakthisugars.com) and on the websites of National Stock Exchange

Liel. Dt pseindia com} and BSE Lid. (wiwvw bsesncha.com) and also on the

website of Link Intirme india Put. Ltd, (https:finstavote linkintime.co.in)

Members who have nobt redqistered  their e-mail addresses and mokbile

numbers are requested to get the same registered as stated below:

a. Members holding shares in demat form canregister by contacting their

respective Depository Participants,

b, Membrers holding shares in physical form, may -

(i} send an email reguest to the Company’s RTA, Link Intime India Pvt. Lid,,
af coimbatore@linkintime. co.in along with signed scanned copy of the
request letter providing the name, folie number-full. address, email
address and mobile number, self-attested PAN Card copy amd copy of 2
share certificats; or

[H}Hag in to the website of the Company's BTA Link Intime India Pyt Lid.
waan linkintime coin, go te investor service section and select "e-mail /
bank detasl registration”, till inthe details, attach signed scanned copy
of the request letter providing the name, folio number, Tull address,
email address and mobile number, self-attested PAN Card copyand copy
of asharecertificate.

Aftar verification, the Company ¢ RTAwill send log in credentials tor aftending

and valing 1o the ragistered e-rmail addrass,

In terms of Section 108 of the Companies Act, 201 3 read with Rula 20 of the

Companies {Management and Administration} Bubes, 2004 and Regutation

44 of SEBI (Listing Obligations and Disclosure Requiremnents) Regulations

2015 and the aforesaid MCA and 3EBI Crrculars  the Company has provided

Electronic Voting {i.e. remote e-voting, and e-voting during the EGM} using

the systemn provided by Link Intime India Pet. Lt (LIPL) for Biembers-to cast

their wotes on &l resclutions set out in the EGM Motice, For voting
instructians, Members may go through the Notice of the EGM.

The Members are informed that:

a. The business as mentioned in the Notice ‘of EGM may be transacted
through remate e-voting ar throughe-voting.during the EGM

b. The remaote e-vating shall commence on Wednesday, 22.06.2022 at 9.00
A0 and shall end o Friday, 24.06.2022 at 5.00 P&, Remate e-voting will
be dizabled by LIPL therzafter.

¢, The cuf-off date for determining thie efigibility tovate by electronic means
= 1H8.06.2042:

d. & person whose namé is recorded in the vegister of members or in the
register of beneficial owners mamndained by the depositeries as on the
cut-off date only shall baentitled to avail the Tacility of e-voting,

a. Those persons who have become members of the Company after

L2T05.2022 may contact the Registrar & Share Transfer Agents (RTAL Link

Intime India:Private Ltd at theire-miaif id “coimbatore@iinkintime.coin”
and farnish thiesr ¢-mail ld For getting the Nalice,

. Onece the e-vote on a resolution is cast by the Members, they shall not be

allowed to change it subsegquantly

g. The Members who have cast their votes by remote e-voting pnor to the
EGh mayattend the EGM throwgh VO 0aVM, but shall not be altowed to
cast their vote again during the mesting,

h. I caseof queries one-vating, Members may refer to the Freguentiy Asked
DQuestions’ (FAQs) and e-voting manual avaifable at
httpsdnstavate inkintime.coam or contact our RTA, Link indime india Pyl
Limited,  Swrya, 35 May Flower Avenue, Behingd Senthil Nagar
sowripalayam Road, Coimbatore - 841 028, Phone Na.! 022-49186000,
E-mail : coimbatorei@linkintime, oo, in.

i 5e . MWLD Selvaca), Propoetorn, Mis. MDS & Associates, Company Secretanes,
Coimbatore Ras beer appointed as scrutinizer for conducting remote
e-voting process and e-voting during the EGR in a fair and. transparant
[THEnmeT

|- In-case of any guery ar issue or grievance, Members may contact
i, 5. Baskar, Senier Vice President & Company Secrétary tnrough e-mail id
‘shares@sakthisugars.com’ or through Phone Me. 84224322 222

k. For attending the meeting throuwgh VODAVM, Members may go throuigh
theinstructions given in the Notice convening the EGM.

|, The result of e-voting an the recelutions shall be declarsd within 48 hours
of canclusion of the EGM. The results deckared alongwith the Scrutinizers
Report shall be displayed. on the police Board of the Company 2t
its Corporate Office at 180 Race Course Road, Coimbatore as well as at the
Registered Office: 1€ awwill also be posted -on the Company's
website www,. sakthisugars.com and the Website of LIPL
httpsdinstavote inkintime.cosimand commumicated to 5tock Exchamges,

For Sakthi Sugars Limited
5. Baskar
5, Vice President and Company Secretany

Coimbatare
2nd June 2022

.,. ., Eolkata
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7)

| OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND
CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTER

TION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registerad Office: Piot

o 19, Industrial Are _|'..-I =1

I G0002; Cnrpnram ldentification Number {(CIN): LESS10CH1237PLCO3
v Website:

wawas escordsfinance. com

OPEN OFFER FOR ACQUISITION OF UP TO 10,465,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10
EACH [“EQUITY SHARES"). REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED (“TARGET COMPANY'") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY |
KUBOTA CORPORATION ("ACGUIRER™) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (THE “SEBI (5A5T) REGULATIONS") (THE "OPEN OFFER"™ OR “OFFER"). NO
OTHER PERSON I3 ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER,

This: advertiserenl in accordance with Regulation 1807} of the SEBI {SAST! Recutalices and Corrigendurm 10 the Detailed
Public Staternant is being issuad by Morgan Sfanfey Indiaz Company Private Limited, the manager 1o the Open Offar
{"Manager'Manager to the Open OfferiManager to the Offar”), for and on behalf of the Acquirer in respect of tha Dpan Offier
i"Pra-Offer Advertisement cum Corrigendum™).

Thig Pre-Offer Advertisarent cum Cormigendum should be read in confinuation of, and In conjenction with the:

ial
(b}

(c)

public announcerment dated 18 Movember 2021 (*Public Announcemant” or ‘PAT),

defailed public statement dated 19 April 2022 which was publishad on 20 Ape 2022 i the following newspapers: Financial
Exprass (Englieh], Janzatta {Hinad), MNavshakt {Marathi). Punjabi Triodpe (Punjabd) "Detailed Public Statement” or
DPS"; and

riter of offer dated 27 May 2022 along with the Form of Acceptance-cum-Acknowtecsgement ["Letter of Offer’ or "LoF),

Thiz Pre-Offer Adverisement cum: Comgendum is-being published in all such newspapers-in which the Dedailed Puhblic
Statement was Geehlished.

Faor the purpose of thes Pre-0ffer Advartizemen: cum Comigeanduin

(a}

{o

tcl

(2}

‘Existing Share Capital’ means the fofal issued and fully pasd-Up aquity share capital of the: Target Company.as on the
date of this Pre-Offer Adverbzerient cury Cormigendum, i.e., £0,006 00 Equity Shares, and the parfly paid-up equty share
capital of the Target Company, ie., 133.200 Equity Shares (of which ¥-5 per Equity Share is unpaid towards face value
and ¥ 25 per Equity ‘Share is unpaid towards share pramium), as on the date of this Draft Letter of Offer;

Az per the publicly avaiizble shereholding patiern of the Targed Compamy for the-guarker ended 31 March 2022, there are

T.6 The-Acquerer shall complata all procedures relating 10 pavmenl of considarabon under this Opan Offer within 10 (l&n)
Working Days from the: date of closure of the Tendering Period of the Open Offer to those Public Shareholders whosge
Equety Shares are accepted in the Open Offer.

& Details regarding the Lca@ ings befora Hon'ble NCLT in relation to the issuance of 1% CRPS in place of the 10%
CRPS:

B The dizsclosure i the DPS under parageaph 7 of Part {C) (Delails of Esconts France Limitad {Tanget Company/} and in the

133,100 partiy. paid-up Equity Shares. However, the Target Canypany has informed that dee o anemor, 153,100 Equity - !

Shares are reflecied as *.Jartl',r paid-up Egsty Shares and pursuznt to-an nngning rectiication exercise the number will
increase o 153,200 partly paid-up Equity Shares subject fo rectification exercise being successhilly complet

‘Expanded Voting Share Capital” means the tofal equity share capital of the Target Company oa'a fully divted basis

expecied as of the 107 Warking Day from the closure of the Tendering Feniod for the Open Offer. This includes 153,200
parily paid-up Eguity Shares held by the Public Shareholders of the Target Company (of which ¥ 5 per Equity Share is
unpasd towards face value and ¥ 25 per Equity Share is unpad towands share premium);

"Identified Date” means 23 May 2022 (Monday), being the dale faling on the 107 {Tenth) Working Day. prior 1o the
commencerrsent of the Tendering Period; and

“Tendering Period” means the penod commencing from §-June, 2022 (Monday) and closing on 17 June 2022 (Friday)
{both days nclusive):

Copitalissd ferms used bt not defined in this Pre-Offer Adverisement cum Comgendum shall have the same meaning
assigned (o such terms in the Letter of Orffer
The Public Sharehalders of the Target Company are reguesied o kindly note the following information relatsd fo the Open Offer

i

[ =]
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74
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Dffer Price; The affer price is ¥ 5.06 per Offer Share tha! consssts of the Initizl Offer Price being ¥ 4.87 per Offer Share
pus Inferest, being ¥ 0.1 per Offer Share. Except for the nclusion of the Interest, there has been no revision in the Offer
Price. For further detaits relating to the Offer Price, pleass refer o paragraph 5 of Section VIiA) (Justiicaton of Ofer Prics)
of the Letter of Ofer

Recommendation of the Committee of Independent Directors (“IDC"): The recommendation of the IDC was approved
on 1 June 2022 and pubSshed on 2 Juns 2022 in the same newspapers in which the Detailed Public Slatement was
pubtshad, The relavant exlract of the recommendation of the 10C 15 givan below:

Manbers of the Commitfes of Indeperident | 1 Mr Sumi Baj - Membe/
Liraclors 2. Ms: FPregh-Chathan - Member

Recommarndaton on e Open Offer az o
wihather the offer s Ml and masonable

106G i5 of the opimion Ihal the offer price (MR- 508 [Tnofan: Rupess Hve
Point Zgro Eght Paisa) per eqully share offered by the Acquirer Is i
accordance wilh the soplicabls requiations of SEBM (SAST) Regulations
and accordingly, the Open Offer may be considersd fo be fair and
repsoRahle

However, tho sharsholders of the Targe! Company are advised o
independenty evaiiate e Cpen Offer and fake an informed decision
ahaut tandering the Equily Shares held by tham in the Opan Offer

| Suwmmary of reasons for recommendation | IDC. has taken info considesation the folflowing for making the
recommendatian,

I0C has reviewesd- a) The Publc Anrouncement ("PA" dated Noverndber
18, -2021 in connechion with the Offer issued onbehall ef the Agguirer
b Tie Detalled Pubiic Arnouncement ("DPST) wiich was pubizned on
Aprl 20 202 and; o) The Lafter of Ofter {"LoF’) o May 27, 20622

I0C further took cogeizance of the faimess opinion report sswed Dy
Transaction Square LLP dated Jupe 1, 2022 opining that the Offer Prce
i5 i accordance with SEBI [Subslanbal Acqustion of Shares and
Takeovers) Regquiations, 2011,

Bazed on the review of P4, DPS and LoF and the faimess opinion report
subnifled by Transackon Sgugre LLE the [DC i of the apinion that fhe
Offer Prics of INR 5.08~ (indian Rupess Five Pont Ze/m Dghr Palsel per
equity sharg offersd by the Acquirer 5 in fie wilh the provisions of SEBf
(SAST} Reguiation and /s fair and reasonable.

Transachon Square LLF.

108h Elony; Notan heights,

Fururamak Road,

Bandra Wesl, Mumbai = 400050

Matarashira, India

The recommendalions were unanimously aoproved by the IDC members:

| Detatis of independent Advisors

Dizclosure of volimg pattem

Other details of the Open Offer:
The Dpen Céfer is being rigde under Regulation = read afhong with Fegulabion 1) of the- SEBL [SAST) Regulations o the
Pubiic Shareholders of the Target Compsny.

The Dpen Cffer is not & competing offer in-terma of Regulation 20 of SEBI (SAST) Regulations. Thers was no competing.

offer 1o-tha Open Offer-and the las] dale for making such competing offér has expured. The Open Offer is not cond®lional
L any minimurm leval of acoaptance in larms of Regulation 1901} of SEBI [SAST) Regulations,

Thi dispateli of the Ledter of Cifer to the Public Sharehoidars ag on the identfiad Date e 23 May 2022 (Monday)) in
accordance with Ragulation 18(2) of the SEBI (5AST) Regulations has been complated (oither throwoh slectronic mode or |
physical reade) on30 May 2022 (Maonday). The Hentified Date’ was rebevant anly for the purpose of determining the Public. »
Shareholders to whom the LoF 'was i be sent. |t is clarified. that af the Public: Shareholders (ewen if they acquire Equity. |
Shares and become sharehnlders of the Target Company: after the Identified Date) are efigible to participate in the Open

CHfer. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgement) is availabie on the website of SEBI
(wiwsebi.govin} from which the Public Sharetolders. tan downloadipant the same m order to tender their Equity Shares
i e Opes Offier,

Public Shareholdars who have acquired the Equily Shares but whose names do not appear i the register of merribers of
the Targe! Company on the [dentified Date or these wha have nol received tha Latler of Offer, may participatein this Offer
by 2pproaching thelr SetEng Broker-and tender Shares i the Offer 25 per the procedure menbioned in the Lafter of Offer or
in the relevant Fomm of ﬁ.l::cep{ance-mm Acknowledgment. Such Public Shareholders of the Target Company ‘may
download the Letter of Offer from the SEBI websife (wwwsebigovin) BSE website (www bseindia.com), KFin
Technolopies Limited '“Hegr&tTar to the Offer’) website (hitps formg kfintech com'bmailsfies ESFCAT R E0- %200 0F pdl)

or obtain & copy of the same from KFin Technotogies Limited on providing suitable documentany evidence of holding of the
Equsly Shares of the Target Company. Alternatively, in casa of non-receiginon-avadability of the Form of Accestance-cum- |
Acknowiedgement, a Public Sharehaldar may participate in the Cpen Offer by providing thair application in plain paper me
writing ‘signad by all sharehotder(s), stating name, address, number of shares held, client 1D number. OF name, GF i0 |
riumber, . number of shares being temdered and oiher relevant -documents as mentioned in the LOF Such- Public

Shareholders have 1o ensure that their onder iz enterad in the electronic platform to be made avaitabie by BSE before the
chosure of the Open Offer

The Public Shareholders are requested fa refer to Seckon VI (Procedure for Accepiance and Selilement of the Open |

Oiffert on page 46 onwards of the LoF in relation to, iter-ava, the proceduns for tendering fheir Equity Shares inthe Qpen

Offer and are also required to adhers o and follow the procedure cullined erein, A summary of the procedure for |

tandering Equity Shares in the Offer i35 bilow:
i@} Incase of Equity Shares held in physical form:

Pubtic Shareholders holding Equity Shases in physical form may pasticipate in the Open Offer by appruac:f.ing their |
fespectw& Saliing Broker along with compleda set of rafevant documenis in the mannér a8 set out in paragraph 14 of

Section VIl [Procedure for Accepiance and Setflement of the Open Offer) on pages 50, 5% and 52 of the LoF.
ik} In case of Equity Shares held in demateriatized form,

Pubhc Shargholders who-arg olding Equity Shares in demaleriaiZed form and who desive to tender their Equify |

Shares in demateralized form under the Open Ofer would have to do so through heir respectve Selling Broker by

grving the detads of Equity Shares they intend fo tender inthe Open Offer in the manner as sef out in paragraph 13 of

Saction VI [ Procedure for Acceptance and Setflemen! of e Coen Offer) an pages 49 and 50 of the LoF,
in accardance wilh. Reguiation 1601} of the SEBE {3AST) Requiations, the Drafl Lefler of Offer was filed with SEBI on
27 April 2022, The final obseralions fram SEBI were received under Regulabon 16(4) of the SEBI {SAST) Regulations by
way of SEBI's latter datad 19 Way 2022 bearing raferance number SEBIHOCFDCR-TRIOWIA02272 134877 (*SEBI
Obszervation Letier™:
Material Updates: The comments specified in the SEBI Oheervafion Leiteér and certain changes {eccuming. after the date
of the Public Anncuncerrent andfor Detailed Pobilic Statement) which may be malerial have been ncorporated in the Letter
of Offer and are more paricularly disdosed in paragraphs 7-10 below
Details regarding the status of statutory and other approvals;
To the best of the knowledge of the Acquirer, there are no staltory or other approvals requirsd to complete the Open Offer
excepl the following recqured slalutory approvass, which have now been receivetiare now not required: (i} an approval in
wiilng granbed by the Competition Commissian af india under the Compelifion Ad, 2002 1o the Acquersr for cocsummation
of the Transaction; (il) in relation o the prior approval in wiiting: necuined from the REI for the change: of -control of the
Target Company. the RBl on 27 January 2022 directed- (a) to deposit the-antine fiability towards depositors of the. Tangat
Company to thi Investor Education and Protection Fund: -and {b) submission of & cartificate from the sfatutory audiors of
the Target Company to the effect of exbnguishing the entine. depositars liability, and:-upen compliance with 2uch dirsction,
the RB! had on 4 Febreary 2022 communicated to the Target Company thal d is no fonger registerad with the RBI and
advised that such-an approval is not required for such-change of control; and {8 i relation Yo the grior approval in welling
raquited from SEBI and the ralevant stock exchanges for the indirect change i control of Escorts Seconties Limited (an
unfsted company], pursuant o Escorls Securites Limited coasing fo be a subssdiary of he Hoiding: Company on 14
Fabruary 2022, stch an approval is now not requined,
Farther, to the bast of the knowledge of the Acquiner, no furtfer statutany approvals are now required. by th Acquiner 1o
compsete this Open Offer. However, incase any addiional statutory approvals are required by the Acquirer at a Iater date,
this Clipen Offer shall be subject to-such approvals and: the Acperer shall make the necessary applications: for such
approvals, The Acquirer will have the nght to withdraw this: Open Offer in accordance with Regulation 23 of the SEB
(SAST) Requlatons, # any slatutory approval, a5 may be required, is rsfused, In the event of withdrawsl of the Open Offer,
thie sarmie would be Infarmed by way of & public announcament in the same newsgapers in which the DPS in relation 1o the
Open Oiffier was published and such public announcement will aiso ba sent i SEBI, the BSE and 1o he Targal Company:
All Public: Sharehoigars: (including resident. or nen-residenl sharaholders) must oblain all requisite. aporavals raquirad, if
any, to tander the Offer Sharas (ncluding without imitation, the approval from the KBI) held by them, in the Offer and
submdt such approvals, alchg with the oiher. documents required to accept thes: Odffer. Inthe event such approvais are not
submétted, the Acguirer resenves the right 1o reiect such Eguity Shares tendered:in this Ofter. Further, if-the holders of the

Equdly =Shares who-are not persons resident in Indis fiad required -any approwals (ncludmg from the BBl or-any other - |

reguiatory body}) in respectof the Equity Shares held by them, they will be required to submit such previous approvals, that
tiey would have oblained for bolding the Equily Shares, 1o tender the Offer Shares held by thern, along wilh the other
docurmants Fecuired o ke fendared 0 accanl hus Offer. v the avent such- asprovals aze nol submdtad, the Acquines
rasanses the right fo reject such Offer Shares,

incase of detay!non-receipt of any approval, including any statulory approvals which may be raquired by the Acquinar at a
later date. as per Requéation 168{11) of the SEB! (SAST) Begulations, 5ERI may, if satsfied, that non-recaipt of approvals
was not attributabie 1o-any williul default. failure or neglect on the. part oi the Acquirer to diligendly pursue such approvals,
grant an extension of time for the purpose of completon of the Open Cffer subject to the Acguirer agreeing o pay interest
to the Public-Shareholders for the delay, provided whers the stalulory approvals extend to Some bt not all holders of the

Equity Shares, the Atguirer has the option th make payment 1o such holders. of the Equity Shares in respect of whom ne

stafutory approvals are required in-order o complete the Cpen Offer:

Regulations, in the ovent the statutory approvais are refused for reasons oulside the reasonable control of tha Acouiner. In

the event of withdrawal of the Open Offer, a public announcement will be made, through the Manager. stating the grounds

and regsons for the withdrawal of the Open Offer in acdordance with Regulation 23(2) of the SEBI (SAST] Requiations,
within 2 (bwa) Working Days of such withdeawal = the same newspapers & which the: DPS has been published and such
putsic announcement wilf also be sent ko the B3E, SE81.and the Target Company at s registered offitz.

BLoF under paragraph & of Sechion V' (Background of the Tange! C‘mﬁpaﬁ-ﬂ has been modified in e LoF and appears
under paragraph & of Section V' (Background of the: Target Company) on page-33 of the LoF as follows and pacagraph 7 of
Part [{C} {Cretails of Escons Fimance Limided [Targer Company)) of the OPS stands accordingly amended:

“As mantioned in fhe Anrira Report for e fnancial year andad 2020« 2021 of the Target Company, the Targel Company
had iszuad 10% unisled comuiative redeemable profarence shares fo the Molding Company of ¥ 10 each nof convartitie
o Equiy Ehargs of the Target Company ang oo fol hawve voling rights attached to them] (“10% CRPS’) matunng on 30
March 2098 Due fo fowldity crunch, the oisthare of sich & fabity before or o due date-of redemplion kas nof been
done by the Target Company: Accoraingly; the Targe! Company Ras fied a petition Defore the Hon'bie National Company
Law Tribunal, Chandigarh beach "NCLTT) o 29 Masch 2009 seeking issuance of 1% cumilalive redeemable prefemence
shares "1 CRPET in place of fhe-10% CRPE with-new ferma and condifions. The Targed Company bas received a np
ochjechion from the preference shereholder fie.  the Holdimg Comparty] for eizswanca-of 7% CRFE for & funther peviod of
twvenly years in bauof 105 CRPE. The NCLT by way of an order dated May 13, 2022 Rave approved ihe issudnce of T3
CRFS in fedof 10% CRPS with new tenms and condifions. The Target Company will take necessany schion i relation fo
ﬁszuanre of “35 CRES in ligw.of 17% GHF‘-E“ Indue course:”

| The {ii'513|I:IE-|.-efE-' i1 *ne DPS un-:f&r p«ar'dgraph 'EI u:-’r F".irt t[ﬁ.] Iﬂefan's Mf Fiul:lur-a unr]:rwmur' |Acq'uwrjj arH:I in the DLoF under
paragraph 3 of Section IV {Background of the Acguirer) has been modified in the LoF and appears under parzgraph 9 of
Section |V {Background of the Acquirer) on page 26 of the LoF as follows and paragraph 5 of Part I{A} {Delais of Kubols
Comporahion (Target Company)) of the DF S stands accordmgly amended:

“The Acquirer, s directors and key employees do noi have any refshonship with or inferest in the Targe! Company other
than He: (i} Acquirer a5 & promoler shareholder of the Holding Gompany that haids 58712870 Equity Shares of fhe
Huoiing Company consfitufing 44.80 % of the Holding Company Expanded Voting Share Capifal () Acqiirer has become
ane of the promoters of the Target Company effective from 11 Apel 2022 (i) following dirgctors of fhe Holding Company;
{al having been nominated by the Acquirer effestive from 16 Jufy 2020 (If Mr. Dai Watanabe, and (If) Mr Yy Tomiyama;
and {h) Raving hedn nominated by e Acquirer effechive from 13 May 2022 (1) My Shiro Watanabe: amd (1) My Sedi
Fukoka: fivh joint veniunes batween the Acquirer and the Holding Company in the name of {a) Escorts Kubofa India
Private Limitad fo undérake the biginass of produchion of Acquirer frachors and Holding Company Iractors. for the Indfan
and global markels;, (B) Kubola Agriculfiral Machinery Indls Private Limiled fo underake the business of agsembly,
procurement, sales, and fenvcing, within India, of fractors. combing hanveslers and noe rangplanters, and other
agniculiural machineres, construclion equipment, and indusinal engines manwaetied o assembled by the Acquirer
{incticing thoss marmdlaclured o assenbled by the Acquirers subsidianes), as well ag implements, sctessarias and sprae
parls of the foragoing; (v] arangaman! belhwpen the Aoquirer and fthe Holdirg Campany with respec! lo sales cofaboration
in Ihe - fractor markel; (v cerdain arangement with respedt In diEnbition. arrangemant for fristad produets, pans amd
genessonas halvoan the afremantionad join vanlure companies and the group companias of fhe Aoquires (vli} technical
coffahoralion behwesrn the Acguiner and aforementioned fodal veniure companies, and (Vi) offer day fo day amangement
for eo-oparation on-gxport of ractars and secoandmen! of persannel betweena@maonas Acqurer, Holding Company and e
aforementioned jodd venlurg compamies, and (ix) Underdying Transaciion. a5 detaled in Section (A) {Background 2 the
Cipen Oiffer) of thiz Lelter of Offer, thal fag inggerad this Cper Ofar”

9.2 The dizclosire in the DPS under paragraph 11 of Part A) {Defails of Kibota Corporation (Acqimery) and i the. DLoF
under paragraph 15 of Section 1Y {Backgrownd af fhe Acguirer) as well as paragraph 15 of Saction V {Background of he
Targat: Company| has bean modifed in the LoF and appears under:paragraph 15 of Section IV [SBackground of Hhe
Acquirer| on page 23 of the LoF as well as paragraph 15 of Section V [Background of the Targel Company) on page 35 of
fhe LoF 3z fallows and parageaph 11°68 Part DAY (Deradls of Kubote Corporation (Acguier]) of the DPS sands accordingly
amended:

‘None of the directors of the Acgairer-are on the board af direciors of the Targel Comipsny. However: e following directians
of the Halding Company, (at having Dean nominated by the Sequirer-ediechive from 16 July 2020: (1) M Dar Watanabe, and
{In'] Mr Yol Tomiyama, snd (b having been nominated by the Acguirer effective fram 1.3 May 2022 1) M Shiro Watsnabe;

and {1} i, SE-.:,:ﬁ Fukuoka,”
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121 The Lﬂtternfl:lf‘er hias beeﬂ upu:la‘eu:l to inchude the mmg marked price of the Equity Shares of the Target Company a5.0n
the date of the Publc Announcement [i.e., & November 2021) on BSE. Please refer o paragraph 3 of Section V
(Bacxground of the Target Company] on page 32 of the LoF, for further details

10:2 The Lefter of Offer has been updated fo ciarfy that there are no depository receipis of the shares issued in foreign
countries by the Target Company, Please refer to paragraph 7 of Secton IB) {Detads of the proposed Open Ofer on
page 22 of the LoF and parsgraph 13 of Seclion W (Background of fhe Tangef Company) on page 35 of the LoF for further
defaiis,

10.3 The Leter of Offer has been updated to molisde the confirmation with respect {o the Acquirer that there are no outstanding
penailies under SEBI Act and regulalions: made thersunder or by any other requistor. Piease refer to paragraph 10 of
Secton (A (Backgrownd fo fhe Open Offer) on page 21 of the LoF for further details.

10.4 The Letier of Offer has besen updated o mclude details of directions subsisting or procesdings pending against the existing
promoter and prometer group-of the Target Company (otrer than the Acguirer) and detads of oulstanding pensities. Please
refer 1o paragragh 18 of Sechon \ (Background of the Tangst Companmy) on page 35 of the LoF for further details.

11, Revised schedule of activities:

Part Wil { Terdative Schedue of Actly) of the Detailed Public Staternent has been amended and the revised scheduls of
actvities pertaining bo the Open Ofler is set out bedow,

8. Activity Schedule of Activitles Revisad Schadule
No. {Date and Day)’ of Activities
(Day and Datef
1, |issue of the Public Annotncement Thursday. Thursday,
18 November 221 T8 Movember 2021

Diate of cormpletion of the Undedying Transackon
Fublication of the DPS in'the newspapars

Last date for fiing the Draft Letter of Offer with SEB

| Last date lor public annouricement foe competing affer

Last dale for receipt of comments fran: SEBL on thia Draft
Lettar of Offar {in the-event SEBI has net sougit
clarfication or addibional information frorn the Manager

| o the Open Offer)

| 7. | Identified Date®
8 | Lastdate for dispateh of the Lefter of Offer to the

sharehotders of the Target Company whose names
appearon the regisler of members o the |dentified Date

rir e e

g 1 Last u:?ate I:u:,r which a committes of m:j,gpﬂndem -::Ilmmra
af the Taeget Company is required bo-give its
reccrmendation o ihe shareholders of the Tanget
Company for this Dpen Cifer

10 | Last date for upward revision of the Offer Price andior the
Cifer Size

= N xx 2 =

11, | Date of publication of Open Offer apening pubsic Monday, & June 2022 Friday, 3 Jumna 2022
announcement, in he newspapers in which the DPS has
Deer published
12 | Date of commencement of the Terlderlng Feriod | Tuesday, 7 June 2022 Meongay, 6.June 2022

L B B G R A L B T L B PR L O L P L e e e S LR £ B B B Pl e T T s e, L R LR L S L L L

1d ] Date of dlosure of s Tendedng Period Manday, 20 June 2022 Fricday, 17 June 2022

14, | Last date of coamFnUnicatng the rieclion/accaptance and Monday, 4 July 202E Friday, 1 July 2022
cormplation of payment of consideration of refund of Equity
| Shares to the shareholders of the Targel Company

15. | Last date for publication of post Open Offer public
announcement in the newspapess-n which the D¥5 has
| been published

Therg has been ne campefing offer

Date falling on the 107 Working Day pnor fo the commencerent of the Tenderlng Penad, The Identified Date &5 anly for

the purpcse of defermining the Equily Sharehoidars a8 on such oate fowhom e Lelter of Offer would be sent. AN The

Publc Shareholders [repistersd or unregislensd), are efgiie o particingts w this Ooen Offer &l any fime poor lo The

cinstre of s Terdering Penod

The arging! schedule of acihiles werg imdcalive [preparad of the basis of imelings provided under the SEBI (3A5T)

Reguiations) and werg silyedt 1o receint of relevant agorovals from vanous slalutonyregilatony swthomies, IF amy
*= Aolua date of recaiot-of SEBT comuments,

I To elanfy he achons sel outf sbove may be compleled prior (o thelr corregponding dates sulject to comphiance with fhe
SEEI [BAST) Regufations.

t2, Tha weab link for aceessing the “Progadune. for Acesplancs and: Saiflemant of the Oper Offer’ as already disclosad
at Section. VIl of the Letter of Offer at pages 46 o 54 of the Letter of ‘Offar 15 as fallows:
nitpsionmg kiintech.com'bmails/fes/ESFCAS . ACP.pdf.

¥3. The wab link for accessing the “Form ol Accepiance-cam-Acknowadoamen!” as aiveady providad at pages &7 1o 74 of the
Latter of Offer, witky the instnictions relating to the “Farm of Accaplance-cia-Acknowladgament” at pages 75 1o 78 of the
Lather of Offer is as foliows!: htipsiicnimg.kfintech.combmaiafilesESFCAS: Fob paf

t4.. Tro wab link for accesging the "Fom Mo, SHd Seconties Transfer as ansady dispatched to fhe Fublic Sharenokiers hofding
phwzical Equity Sharesalong with the Letter of Offer i=.as follows: Stips:Vorimg kKintech comfbmailafilesESFCAS | SHE paf

15.. The web link for accessing the Letter of Offer (alse available on 5EBP's wabsite) ‘s as . follows:
Frtys:ficrimg. kiintech. com'bmiaisMBes/E SFCAS 20 200 OF pdf:

16:. The Acguirer and its drectors accept full responsibility for the information: contained in thes Pre-Dffer Advertsemant cum
Cormigendun (other than sgch information a5 has been obtained from public sourcss or provided by or relating io and
confirmeed by the Target Company), and underlake that they are aware of and will cormply with their obligations under-the
aEB| [SAST) Regulations i respect of this Open Ofer.

17, Tivis Pre-Cifer Advertisement cum Gomigendim would 2t:c be avaiable on SEBI s website {www.sebiqovin),

Izsied on behalf of the Acquirer by the Manager

Mﬂrgan Staﬂ[ey Morgan Stanley India Company Private Limited
SEBI Regisiration Numbee; INMOTS0T1 203
Address: 18F Tower 7, One World Center, Plot B41, Senapah Bapat Marg,
Lower Parel, Mumbai - 400013, India
Contact Parson: Mr, Prakhar Jaju
Tel: 91 22 6118 1000, Fax: 91 22 6113 1040
E-mail: escortsfinance openofer@morganstantey.com
Website; htips:fwww. morganstaniey. comiaboid-usigiobal-offices/india

Monday, 11 Agrl 2022
Wadnasday, 20 Apdil 2022
Wednesday, 27 April 2022
| Thuarsday, 12 May 2022
Friday, 20 May 2022

Monday, 11 Aprd 2022
Wednesday, 20 Aprl 2022
Wednasday, 27 April 2022 |

Thursday, 12 May 2022°
Thurzday, 19 May 2022

= e L B C o e e

Tuesday, 24 May 2022
Tuesday, 31 May Hiz2

Mongay, £3 May 202
Munday, 3 May 2022

i—'ri::la;.', J-dhune H0E2 Thursday, 2 June 2022

Friday, 3 June 2022 Thursday, 2 June 2022 |

Monday, 11 July 2022 Friday, Buby 2022

E: ]

|

Registrar to the Open Offer

KFin Technologies Limited

SEBI Registration Number; INROGODO0Z21

Address: Selenium, Tower B, Plo! Mo- 31 and 32, Financial Distect,

Manakramguda, Seriingampaty, Hyderabad, Rangareddi - 500032, Telangana, India
Contact Person: M Musal Brishna

Talaphone: 51 4006716 2222 Faw #0871 40° 2343 1557

Website: www kfintech.com

E-mail: &l opencfferf@kiintach. com

| A KFINTECH

Issued by the Manager to the Open Offer
For and on behalf of the Acquirer
Signed for and on behalf of Kubota Corporation (Acquirer)

The Acquires will have the rght not to proceed with the Open Offer in accordance with Regulation 23 of the SEBI (SAST) . Sdi-

t Mame: Hideo Takigaws

Title: Executive Dfficer, G of Corporate Planning and Conteol Dept

Place: 2:47, Shikitsunigashi 1-chome, Maniwa-ku. Csaka 556-8601 Japan
: Date: 2 June 2022

AcHacrors G
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HONDA
Honda India Power Products Limited
(Formerly known as Honda Siel Fower Products Limited)
CIN: L40T03DL2004PLC2039250
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: holegal@hspp.com

This notice: is published in pursuance to the provisions: of the Section
144 of Companies Act, 2013 and IEPF (Accounting, Audit, Transfer and
Retund) Rules, 2016, -as amended ("the Rules”).

The rules, inter-alia, contain provisions for transfer of all shares, in respect
af which dividend has not been paid or claimed for seven consecutive
years, in the name of investor Education and Protection Fund; Adhenng
to the wvarious reguirements in the said rubes;, the Company has sent
individual notices to the shareholders on May 30, 2022 at the address
registered with the Company, requesting them to claim their dividends
as afarementioned, Tha Company has further uploaded full details of
such shareholders alongwith their respective shareholding on its website
at www.hondaindiapower.com,

The shareholders may kindly note that in case the Campany does not
recelve any response 1o the said notice from the concerned sharsholders
by September 11, 2022, the Company shall in compliance with Section
124 of Companies Act, 2013, transfer such shares to |EPF Authority, For
any further queries on the subject matter, shareholders may contact Mr.
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Honda India Power Products Limited, T-34, 2nd Floor, Okhla Industriat
Ared, Phase-l, New Delii-110020, Phe- 011 26367281/82/83, Fax:- 011
26387384, email - investor@masserv.com, Website:- wwiw massenv.oom,

For Honda India Power Products Limited
Sdy-

Sunita Ganjoo

{Modal Officer)

Place: New Delhi
Date: June 02, 2022

DALMIA BHARAT REFRACTORIES LIMITED
CIM: - U26100THNZ006PLCDE1254
Regd. Office: Dalmiapuram, P.O. Kallakudi-621651, Dist.
Tiruchirappalli, Tamil Madu
Phone: +311123457100 Website: www dalmiaccl.com

NOTICE TO SHAREHOLDERS
{Tramsfer of Shares io Investor Education and Protection Fund)

MOTICE is hereby piven to the Sharsholders of Dalmia Bharat Refraciories
Limited {hereimafter referrad ta 'thie Company'} that pursuant to Section 123[6)
ofthe Companies Act, 2003 read with investar Educationand Protection Fummd
Authority (Accounting, Audit, Transfer and Refund. | Riles 2016 35 amended
'Rules’), all shares in respect of which dividend has niot been paid or clairmed
for seven consecutive years or-more in erstwhile Dalmia Refractories Limited
PDRLY [which stands amalgamated with the Company in terms of the Scheme
of Amalgamation of Dalmia Refractonie: Limited and G55 Refractories India Pyt
Lid with Dalmia Bharst Befractories Limited and s respective-shareholders
and creditors]; the shares of the Company issued indiew ot the said shares of
gretwhile DRL shall be transkerred by the Company in the name of Investar
Education and Protection Fund(TIEPF'),

The Company has sent individual communication o each of the concerned
shareholder(s}at their |atest available address, whose thares are liable to be
transferred to |EPF - during the financial year 2022-23, for taking appropriate
actionis] In accordance with the Rules

The detaits of such stareholders inferalia theid names, folic number or DR 1D
Client 1B and number of shares due for transfer are available on the weabsite of
the Company Le. www. dalmigacl.com

For amy queries inrespect-of above matter, shareholders may contact the
Company's Registrar and Transfer Agents, bSs KEa Techookogles Uinited, Karvy
Selenivm Tower B, Plat 31-32, Gachibowli Financial District, Nanakrampguda,
Hyderabad ~ S0D032, Toll Free Mo, 18004258998 Phone Na 040-67 1682232
Emall: einward ris@kfintech com |wwekRintech.com

For Dalmia Bharat Refractories Limited

Sd/f-

Akansha Jain

Piace: New Delhi Company Secretary
Date: lune 02, 2022 Membership No. — A3ET66

& SAKTHI SUGARS LIMITED

I L15421T81 361 PLOOOOD 326
Regd. Office: Sakthinagar - 638315, Bhavani Takuk, Erade District, Tamilnadu
Phone: 0422-4322222, 2221551, Fax: 0422-2220574, 4322488

E-mail: sharesimsakthisugars.com Web: wwww sakthisugars.com

MNOTICE

Motice is hereby. given that an Extracrdinary-General Mesting (EGM) of the

Company will be held en Saturday, 25th Juae 2022 at 11,30 A M. through

Video Conferencing (VC) or Other Audio Visual Maans {0AVM) in compliance

with the provisions of the Companies Act 2013 (the Act), Circulars issused Ly

the Ministny of Corparate Affairs (MCA) and SEBI to transact the business set
putin the Notice convening the EGRM.

In compliance with the aforesaid MCA and SEBI Circulars, the nofice and

Statement pursuant to Section 102 6f the Act has been sent through

electranic mode o the Members whiose e-mail id s fegisterad wath the

Company / Registrar & Share Transfer Agents (RTA) / Depository Farticipants.

The  EGM notice will be made availlable on the Company's website

rew sakthisugars.com) and on the websites of National Stock Exchange

Liel. Dt pseindia com} and BSE Lid. (wiwvw bsesncha.com) and also on the

website of Link Intirme india Put. Ltd, (https:finstavote linkintime.co.in)

Members who have nobt redqistered  their e-mail addresses and mokbile

numbers are requested to get the same registered as stated below:

a. Members holding shares in demat form canregister by contacting their

respective Depository Participants,

b, Membrers holding shares in physical form, may -

(i} send an email reguest to the Company’s RTA, Link Intime India Pvt. Lid,,
af coimbatore@linkintime. co.in along with signed scanned copy of the
request letter providing the name, folie number-full. address, email
address and mobile number, self-attested PAN Card copy amd copy of 2
share certificats; or

[H}Hag in to the website of the Company's BTA Link Intime India Pyt Lid.
waan linkintime coin, go te investor service section and select "e-mail /
bank detasl registration”, till inthe details, attach signed scanned copy
of the request letter providing the name, folio number, Tull address,
email address and mobile number, self-attested PAN Card copyand copy
of asharecertificate.

Aftar verification, the Company ¢ RTAwill send log in credentials tor aftending

and valing 1o the ragistered e-rmail addrass,

In terms of Section 108 of the Companies Act, 201 3 read with Rula 20 of the

Companies {Management and Administration} Bubes, 2004 and Regutation

44 of SEBI (Listing Obligations and Disclosure Requiremnents) Regulations

2015 and the aforesaid MCA and 3EBI Crrculars  the Company has provided

Electronic Voting {i.e. remote e-voting, and e-voting during the EGM} using

the systemn provided by Link Intime India Pet. Lt (LIPL) for Biembers-to cast

their wotes on &l resclutions set out in the EGM Motice, For voting
instructians, Members may go through the Notice of the EGM.

The Members are informed that:

a. The business as mentioned in the Notice ‘of EGM may be transacted
through remate e-voting ar throughe-voting.during the EGM

b. The remaote e-vating shall commence on Wednesday, 22.06.2022 at 9.00
A0 and shall end o Friday, 24.06.2022 at 5.00 P&, Remate e-voting will
be dizabled by LIPL therzafter.

¢, The cuf-off date for determining thie efigibility tovate by electronic means
= 1H8.06.2042:

d. & person whose namé is recorded in the vegister of members or in the
register of beneficial owners mamndained by the depositeries as on the
cut-off date only shall baentitled to avail the Tacility of e-voting,

a. Those persons who have become members of the Company after

L2T05.2022 may contact the Registrar & Share Transfer Agents (RTAL Link

Intime India:Private Ltd at theire-miaif id “coimbatore@iinkintime.coin”
and farnish thiesr ¢-mail ld For getting the Nalice,

. Onece the e-vote on a resolution is cast by the Members, they shall not be

allowed to change it subsegquantly

g. The Members who have cast their votes by remote e-voting pnor to the
EGh mayattend the EGM throwgh VO 0aVM, but shall not be altowed to
cast their vote again during the mesting,

h. I caseof queries one-vating, Members may refer to the Freguentiy Asked
DQuestions’ (FAQs) and e-voting manual avaifable at
httpsdnstavate inkintime.coam or contact our RTA, Link indime india Pyl
Limited,  Swrya, 35 May Flower Avenue, Behingd Senthil Nagar
sowripalayam Road, Coimbatore - 841 028, Phone Na.! 022-49186000,
E-mail : coimbatorei@linkintime, oo, in.

i 5e . MWLD Selvaca), Propoetorn, Mis. MDS & Associates, Company Secretanes,
Coimbatore Ras beer appointed as scrutinizer for conducting remote
e-voting process and e-voting during the EGR in a fair and. transparant
[THEnmeT

|- In-case of any guery ar issue or grievance, Members may contact
i, 5. Baskar, Senier Vice President & Company Secrétary tnrough e-mail id
‘shares@sakthisugars.com’ or through Phone Me. 84224322 222

k. For attending the meeting throuwgh VODAVM, Members may go throuigh
theinstructions given in the Notice convening the EGM.

|, The result of e-voting an the recelutions shall be declarsd within 48 hours
of canclusion of the EGM. The results deckared alongwith the Scrutinizers
Report shall be displayed. on the police Board of the Company 2t
its Corporate Office at 180 Race Course Road, Coimbatore as well as at the
Registered Office: 1€ awwill also be posted -on the Company's
website www,. sakthisugars.com and the Website of LIPL
httpsdinstavote inkintime.cosimand commumicated to 5tock Exchamges,

For Sakthi Sugars Limited
5. Baskar
5, Vice President and Company Secretany

Coimbatare
2nd June 2022

.,. ., Lucknow
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18{7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQLASITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ESCORTS FINANCE LIMITED

Registered Office: Plol no 19, Industrial Area, Phas

GO002; Corporate Identification Number {CIN): LESS10CH188TPLE

s wwew escartsfinance.com

OPEN OFFER FOR ACQUISITION OF UP TO 10,465,000 FULLY PAID-UF EQUITY SHARES OF FACE VALUE OF ¥ 10
EACH ("EQUATY SHARES"), REPRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ("TARGET COMPANY"} FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORPORATION (“ACQINRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOQOVERS)
REGULATIONS, 2011, AS AMENDED (THE “SEBI (SAST) REGULATIONS™) (THE "OPEN OFFER™ OR “OFFER") NO
OTHER PERSOMN IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER.

This adverlisement i accordance with Regulabion 18(7} of the SEBI {SAET) Regulations and Corrigendum o e - Detaited
Public. Statement is being issued by Morgan Stanley India Company Private Limiled, the manager to the Open Offer
i"Manager’Manager to the Open Offer/Manager to the Offer’), for and on behalf of the Aoquirer in respect of the Open Offer
{"Pre-Offer Advertisement cum Corrigendum’),

This Pre-Offer Adverlisament cem Comgendum should be read in continuation of, and in conienation with the:

{a}
=

{e)

public announcement dated 18 November 2021 [‘Public Announcement” or ‘PA’),

detailed pubhic statement dated 19 April 2022 which was published on 20 Apad 2022 in the Tollowing newspapers: Financial
Express (Enghsh), Jansatta (Hingl), Mavshakt {(Marathi), Punjate Trbune (Pumabs) {Detaited Public Statement’ or
‘DPE") and

latler of ofler dated 27 May 2022 along wilh the Farm of Acceplanoe-cum-Acknowiedgemen! ["Letter of Offer” of "LeF')

This Pre-Offer Adverbsament cum Comigendurm is being published i all such pewspapers in which the Defailed Public
Statement was publishad,
For the purpese of this Pre-Offer Advertisement curm Corrigendiem!

i)

(B

c)

{d}

Capitalized berms: used but not defined in thiz Pre-Offer Adveriizemant cum Comgendum shall have e same meaning

“Existing Share Capital” means the Iotl issued and fully pasd-up equily share capital. of the Targel Company as on the
date of this Pre-Offer Adverbserment cum Corrgandum, &, 40,086,800 Equity Shares, and the partly paid-up equily share
capital of the Target Company, Le., 153,200 Equity Shares (of which T 5 per Equily Share Is unpadd toiwards face vilue
and ¥ 25 per Equity Share i unpaid lowards shase premilm), a5 on the data of this Dealt Latter of Offer,

Az per the publicly avasable shareholding pattern of the Targel Company for the quarter anded 31 Masch 2022, thara are

153,100 partly paid-up Equity Shares. However, the. Targat Comgany has informed that cue %o an eror, 133,100 Equity
Shares are raflected as party paid-up Equily Shares and pursuant to an ongoing rectfication exerciss the nurmber wil
increasa 1o 153, 200 parly past-op Equity Shares subpct 1o rectification exercise baing succassiully completed;
‘Expanded Voting Share Capital” means the todal equity share capital of the Target Company ona fully diksted basis
expectad az of the 10° Working Day from the closure of the Tendering Pariod for the Open Offer. This includes 153,200
parly paid-up Eguity Shares-held h,' the Public Shareholders of the Target Company [of which ¥ 5 par Equity Share'is
unpasd towards face value and T 25 per Equity Share is unpaid towarnds sharé pramium];

"Identified Date” means 23 May 2022 [Monday), being the date fallng on the 10° (Tanth) Working Day prior 1o the
commencerment of the Tenderimg Period: anid

“Tendering Period” means the period commancing from & Juma. 2022 (Monday] and closing on 17 Jume 2022 (Friday)
{both days inclusive).

assagned o such teems in the Ledter of Offer.
The Public Shaseholders of the Target -chnpam- are requested to kindly nota the following information related to the Dpan Ofer

1.

32

3.3

34

fid
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i
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fMHEL“ ep. .in

Offer Price: The offer price is T 5.08 per Offer Share that consists of the Initial Offer Prce being T 457 per Offer Share
plus-Interast: being ¥ 0.21 per Offer Share. Except for the inclusion of the interest, there has been no revizion in the Offer
Frice. For further detais reafing to the Offar Price, please refer to paragraph 5 of Section VI(A) [Jusification of Ofer Price)
of the Letier of Offer.

Fecommendation of the Commiites of Independent Directors q“'mr.: "} The recommendatics of the 10C was approved
ar b June 202 and pubiished on 2 June 20220 ihe: same newspapars in which the Deiailed Fubat Siatement was
pubiEshed, The relevant exiract of the recommendation &f the 10C is gven below:

Members of the Committes of Ingependant | 1. Mrc Sumit R - Member:
Dirgciors 2 Ms. Proali Chauhan — Member

Fecommeandation o the Open Offer gz fa | 1DC iz of the opinion that the offer prace INR 5.08 (Indian Rupess Five
wiether fhe offeris fair and reasanable Point Zero Eighf Paize) per equihy share offered by fhe Acqedner 4200
socordance wih the spplicable requiaiions. of SEBI [SA5T) Regulations
and accordingly, e Open Cifer mray be considered to be far and
However, the shareholders of (he Targe! Company are advised lo
independently evaluate the COpen Offer and fake an informed decision
E.t'f.ll-lr rer.ll:fﬂnrg r.'?e Eqm-."j Srares it J:ly I'."'E'JT in ffie Cloert Oiffer

IDC ."'-E'-E“ Ed#ﬂn lrﬂu wnmmarmn |'hn.= fﬂll'wrng for (makirg rm:
recommendaton,

DT has reviewsdsa) The Public Ansouncament (PA") dafed Novembar
18, 2027 in cobnechon with The Offer ssued on behall of the Acnuirar,
by Ting Detated Buble Amnouncaman! “DPS’] which was pubished: on
Annl 20, 20022 and; ¢} The Lafter of Offer ("LoF’} on May 27, 2022,

IDE Juriber logk cogrizance. of -the Teimess oimon repon izsved Dy
Tranzaction Sguare LLP dated June . 2022 opining that the Offer Price
5 in dcoodance  wih SEBT (Lubztanda’ Acguisidion o Shares amd
Tareovers) Requlations, 2017

Based on The review of PA, DPS and LoF and [he fairmess apinion repont
submitfed by Transachion Sguare LLF the 10C 15 of the opimon tat e
Oiffer Frice of INR 508+ {indian Rupees Five Point fefo Eighf Paise) per
aquity share offered by the Acquirer (s in fine with the provisians of SEBI
(SAST) Regufation and is fair and regsonabie,

Summary of reasons for recommendsbon

Datails of Indapendend Advisors Tranzaction Squara LLF
10 Floor, Notan heighis,
Gurunanak Road,
Bandra Wesl, Mumbai - 400 050
Matarashira, india
Dhzciosure of waling patfarn T reconimandations wara ananimousy aparovia by the (D members,
Other detatls of the Open Offer:

The Open Offer is being made undear Regulation 4 read aleng with Reguiation 5[1ﬁ of the SEBI [SAST) Regulations fo the
Public Sharehclders af the Target Company.

The Open Offer is not a competing offer in terms of Regulation 20 of SEBl {SAST) Raguiations: There was no competing
offer to the Open Offer and the last date for making such compefing offer has expired. The Open Offer is not conditional
upor any minimum level of accepiance in terms of Reguiation 19(1) of SEB1{SAST) Regulations.

The dizpatch of the Letter of Offer to the Public Sharehciders as on the ldentified Date {fe., 23 May 2022 (Monday)) in
autordance with Regulation 18(2) of the SEBI (SAST) Reguiations has been compleded [either throisgh slectonic mode or
phiysacal mode) on 30 May 2022 (Monday). The Klentified Diate was relevant anly for the purpese of delermining the Public
Sharaholdars to whom the LoF was fo b sent. |0 is carified thatl &l the Public Shareholdars (awven if they acquse Equity
Shares and hacome shareholders of the Target Company afler the [dentified Date) are eligile o particpate in e Open
{ffer. A copy of the LoF {which includes Form of Acceptance-cum-Acknowledgement) is-availabie on the website of SEB|
[ sebigowing from whth the Publc Shareholders can downiozd/pont the same in order to'tender their Equity Shares
in e Open Cifer,

Pubfic Shareholders who have acquired the Eguity Shares but whose names do not appear in the register of members of
the Targed Company on the ldentified Date or'those who have mol received the Latler of Offer, may particapate: in. this Offer
by approaching their Selling Broker.and tender Shares in the Offer as per (e procadure mentionad in the: Letler of Offer or
in the relevant Form of Acceptancs-cum Acknowledgment. Such Public Shareholders of the Targét Company may
download the Letter of Cffer from the SEE| websie {www.sebigovin, BSE website {wwwbseindiz.com), HFin
Technolopies Limited {"Registrar to the Offer’) wabsite rhTts:-sJ‘u::fmg kﬁnt&m conybmails e ESFEASY2]- ‘:-nEIIILGF pdf}
or obtain & copy of the same from KFin Technoiogies Limited on providing stitzble documentary svidence of holding of the.
Equity Shares of the Target Company. Altermatively. in case of non-rsceiptnon-avatiability of the Form of Acceptance-cun-
Acknowiedgement, & Pubiic Shareholder may participate in the Open Offer by providing their application in plain paper in
writng signed by all sharehoider(s), slating name, address, nuntber of shares held, client |D number, OF name, OF 1D
number, number. of shares being tendered and othar relevant documents as mentioned in the LOF Such Public
Shareholdars have 1o ensuna that their order iz antared i tha efectronic platform- to be made available by B3E befors the
closure of the Open Offer,

e e e e e e e ] ] e ] ] ] e e e e e ey ey e L, A Ty Ty

The: Public Shareholders are requested fo refer to- Section VIl {Procedure for Acceptance and Seftiement of the Open |

Offery on page 46 onwards of the LoF in relation to, iner-ata, the procedure for tendering their Equily Shares in the Open

{fer and are also required to adhere fo and follow the pracedure cullined therein. A summsry of the procedure for |

tendering Equity Shares in the Offer 15 a5 below:
{a} In case of Equity Shares held in physical form:
Pubis. Shareholders ‘holding Equiy Shares in physical form may paricipate in the Open Offer by approaching their

respective Selting Broker along with complete sel of relevant documents in the manner a5 set oul in patagraph W of

Section VI [Procedure for Accepante and Settiermant of the Open Offer) on pages 50, 51 and 52 of the LoF,

{b} I case of Equity Shares held in dematerialized form:
Pubtic Shareholders who are bolding Esully Shares in demaleralizad form and who desice o lender their Equiy
Shares in dematanalizad form under the Opae Offer would have to do so throwgh their respectva Selling Brokar by
giving fhe defals of Equity Shares they intend to tender in the Open Offiar in the mannes 3 so1 out in paragraph 13 of
Section VIl (Procedive for Acceplance and Sefilement of the Open Offer) on pages 49 and 58 of the LoF.

fn-accordance - with Reguigiion 16{1} of the SEBL (SA5T) Raguistions, the Craff Letter of Cffer was filed with. SEB| on
27 April 2022. The final observations from SEBI were received under Regulation 16(4) of the SEBI [SAST) Regulations by
way of SEB's letier daled 19 May 2022 beanng reference number SEBVHOICRDIDCR-1ROWZIZA 213494 (*SEBI
Observation Letter™,

Material Updates: The comments specified in the SEBI Observation Lelter and cerlam changes locourming after the dale
af the Public Announcement andior Detailed Public Statameant] wivich may be material have been incomorated in the Lether
of Offer and are- more panicelarly disclosed in paragraphs T-90 beadorw,

Todhe bast of the knowledge ufihe .l!u.:qmr&r_. thare are o .statu%nrj,' of oihar approvals reguired 10 complete the Open Offer
gxcept the: following required: statutony SODICVAS. witich have noiw been receivediane now not required’ (i} an approval in
writing granted by ihe C{lﬁ‘pﬂ'lllfrﬂl'l Commission.of india under the Compettion Act, 2002 to the Acquirer for l:::--'ﬂummahun
of the Transacton; (i) in relation bz the prior approval in witing regusred from the RBI for the changs of coniret of the
Targel Company, the RBI on 27 January 2022 direced: [3) b deposit the entize liability 1owards deposilors of the. Targel
Carmpany to the Inveslor Education and Pratection Furnd; and (b) submizson of 2 certificate from the statutéey auddors of
thia Targel Company to the afect of axtinglishing the enfire dapositors Tiability, and upon campliance with such direction,
the BBl had-on & February 2022 communicated to the: Target Company that it is no longer regls.mrec.' with-the: BBl -and
advised fhiat sech an approval is not feduined for sUch change of control; and (&)} @ relation 1o the prior approval in wrflmg
required from SEBE and the relevant stock exchanges for the indirect change in controf of Escoriz Securities Limited (an
uniisted company). pursuant fo Escorls Securbes Limited cedsing fo be 8 subsidiary of the Hosing Company on 14
February 2022, such an approval s now not requited,

Further, to the bes! of the knowledges of the Acguirer, na further stalutory approvals are now required by the Acquirer lo
complete this Open Offer, However, in case any additional slatutery approvals are required by the Acouirer al'a fater date,
thig Open Ofer shall ba subject to such appeovals and the. Acquirer shall make 1ha necegsary appli-:at-:‘ms for suich
approvals, The Acquiner will have the might bo withdraw this: Open Offer in accordance with Kegulabion 23 of the SEB
13A5T| Regulations, if any stalutary approval. as may bereguired, iz refused. in the event of withdrawsad of the Open Cifer,
the same would be informed &y way of a public announcement in the same newspapers in which the DP3 in relation io the
Cipen Oifer was published and such public announcement will afizc be sent 10 SEBI, the BSE and to the Target Company,

All Pubiic Shareholders (i‘nc:ludlng resident or non-resident shareholders) must oblain all requisite approvals required, if
any, to tender e Oifer Shares (ncluding without tmitalion, the aporoval fram the RBI} held by them, in the Cifer and
subimil such approvals, aleng with the other docurnents requined Lo accept this Offer. In the event such approvals are not
submdted, the Anguirer resenves the fight 1o reject such Equily Shares tendered In this Cffer. Furlher, i the holders of the
Equity Shares who are nod parsons resident in India had required-any approvals (including from the REI, or any other
requiztory body) in respect of the Equity Shares held by them, they will be required to submit such previous aporovals, that
they wauld have obfained for holding the Equity Shares, to tender the Offer Shares held by them, along with the other
decuments required to be lendered fo accept this Offer. In the event such appeovals. are not submitted, the Acquirer
reserves the ight o reject sach Offer Shares

In Gase of defayinon-receipt af any approval, including any siatutory approvals which may be required by he Acquirer at a
later date, a5 per Requlaion 1811} of the SEBI [SAST) Regulations, SEBI may, i salisfied, that man-receipt of approvals
wag nat atiributable to any williul defaust, failure of neglect on the pad of the Acquirer to diliganly pursus such approvals,
grant an extension of time for the purpesa of completion of the Opan Offer sibjact to the Acquirer agreeing fo pay interast
tor thee Public-=harehelders for the delay, provided where the siatuiory -approvals extend o zome bus not all holdess of the
Equity Shares, the Acguirer has the option to make payment 1o such holders of the Equity Shares in respect of whom no
statutory approvals are requined in order to complete the Gpen Offer.

The Acquirer will have the nght not to procesd with the Open Offer in accordance with Regulation 23 of the SEB| (SAST)
Fegulations, in the event the stalutory approvass are refused for reasons oulside the reasonable controf of the Acgurer. |n
the evenl of withdrawal of the.Open Offer, a public announcermant will be made, through the Manager, stating the grosnds
and reasons for the withdrawat of the Open Gifer in accondance with Regulation 23(2) of tha SEBI (SAST) fiegulaunns
within 2 (bwo) Working Days of such withdrawal i the sarme newspapers in which rha CP3 has been published and such
pubEe announcerment will also be sent to-the BSE. SEBLand the Target Company 2t its regiztered office.
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7.6 The Acquirer shall complete all procedures refating fo payment of consideration under this Open Offer within 10 {ten)
Working Days from the date of closure of the Tendering Period of the Open Offer to those. Public Shareholders whose
Equity Shares are accepted inthe Open Offer.

é g;tggs regarding the procesdings before Hon'ble NCLT in relation to the issuance of 1% CRPS in place of the 10%

8.1 The gisclosure m the DPFS under parageaph 7 of Part 1(G) (Detais of Escorts Finsnce Limited {Target Companyl} and inthe
DLoF under paragraph 8 of Section V' (Bactiground of the Targe! Company) has been modified in the Lof and appesrs
under paragraph B of Section V' (Background of the Targed Company) on page 33 of the LoF s follows and pasagraph 7 of
Pan 1T {Detads of Escorts Firance Limded [Targel Company)) of the DPS stands accondingly amended:

"As mentioned in e Annual Regod for the nancal vear ended 2020 - 2021 of the Targed Company, the Targe! Company
had issuad 10% unlisted cumulalive redesmable preferance shares fo the Holding Company of T 70 sach (nof convertitie
inte: Equity Shares of the Tamet Company and do ol have voling rights atiached o them) (10% CRPS) marw ng ot 30
March 2079, Die to lguidly erunch, the discharge of such & adifly tefore or on due dale of redemphion has nol beer
dose by the Targe! Company Accordingly, the Targe! Company has fed a pelifon before the Hon'ile National Company
Law Tribunal, Chiandigarti bench (CNCLT Y on 20 Mavch 2019 sesking ssuance of 7% clmlalive redeenabie prefersnce
stigras (1% CRPSTT in place of the 10% CRPS with new farma and comdilions. The Torgel Company hag received a mo
olyachion from Mhe preference shareholder (Lo, the Hoidimg Compary for reigsuance of 1% CRES for & further peviod of
fwanly vaars in heu of 10% CRPS. The NCLT by way of an ordpr dafed May 12 2022 have approved the Tssuarce of T8
CRPE In New of 10% CRPS wilh riew tanms and condiliohs. The Targel Company will fake nopassary action i ralalion fo
{snanee of 15 CRPE i ey of 10% CRPS in guo courze.”

% Details regarding the appaintment of directors on the hoard of directors of the Holding Company:

21 The disclosurs sy the DPS under paragraph 2 of Part HA) {Detaits of Kubota Corporadion (Acquirer]) and in the DLoF under
paragraph 8 of Section IV (Background of the Acquirer) has been modified in the LoF and appears under paragraph § of
Saection- | (Backgrodnd of the Acquiner) on page 26 of the Lok as fadiows and paragraph 9 of Part {A) {Dedails of Kubdts
Corporation {Tamge! Company!) of the BPS stands accordingly amended:.

“The Acquirar, its directors and kiey employess do nof have any refationship with or inferast i the Target Company ather

than the:- (it Acquirer as & pramcler shareholder of the Holdieg Company thal holos 58712 870 Egwily: Shargs of the

Huoifding Company constiuting 44.80 3 of the Hoiding Company Expanded Vofing Shara Capifal: () Acguirer has become

-ong af the promoters of the Target Company efecte from 11 Apal 2022, (1) following direciors of fie Hofoling Company:
fal-Raving bearn noviinated by (he Acquiner effective front 16 Juiy 20200 11 My Dad Watanabe: and (IN-ME Yif Tormivama:
ahd (B) having been nominated by fe Acguirer efective from 13 May 2022 {1) Mr Shino Watanabe: and (I} Mr. Seif
Furuoks: fiv) jomf venlures befween the Aogquirer and the Holding Company in the name of (a) Eztorls Rubalg Indfa
Private Limifed fo undedtake the biratnezs of produchon of Acguirer lractors and-Helding Company fraciors for the Inofan
and global makets, (b) Kubota Agricudfusl Machineny Indis Private Linited o underiska the husiness of azgembily,
procurement sales. and senvicing, within [ndis, of f=ctors. combine harveshers: and' nice fransplamiers, end ather
agriciitural mechinenes, consiruchion eqwipment, and industmal engimes manufaciured or assembled by the Acguirer
{inciuding those manufactured o assembied by Hhe Acquiers’ subsidianes). a5 well a3 implements, Gocessanes shd spans
pats of the faregoing: (v] armangement Sefween the Acquirer and the Holoing Company with respect fo sales collaborafion
in the fractor market; (vi] cedain smangement with respedt to disfibufion srangement for finished prodicts, pars and
aocessores befweer the afrementioned joint venlure companies and the groug compaves of fhe Acquirer; {vitl lechnical
coliatarehion behween the Acquirer and sforementioned foinf venture compemes; and (viii) ofher day fo day arangement
far co-aperafion on éxport of fraclors and secondment of personnel Defwesn/dmangsf Acqitrer, Holting Company and the
aforemantioned jodd venfure companies, and fixl Underdying Transaction, a8 detaied it Seghon IHfA) (Backaround fo the
Open Oifer) of this Ledter of Offer, that has tngoered this Open Offer”

The disclosure in the DPS under parageaph 11 of Sarl [A) (Dedaiz of Kubols Corporation (Aequiren) and n the Do

under paragraph 15 of Section 1V (Backgrownd of the Acguirer) 85 well as paragraph’ 15 of Saction V [Background of fhe

Target Cormpany) has been modibed in the LoF and appears under paragraph 15 of Sschion IV (Background of fhe

Asqidirer) on page 29 of the Lok as well a5 paragraph 15-of Section V (Background of the Targei Company) on pags 35 of

the LDdF a5 foilows and parageaph 11 of Part 1{8) [Defals of Kubats Corpovation (deguired] of the DPS stamds accordingly

amended;

“None of e directors of the Acquirer are on the board of diraclers of the Targel Company: Howeawer, the following dirsetors

of e Halding Comparty, (&) having been nominaled by he Acquirer elfechive from 16 July 20200 (1) Mr. Dai Watanabe; and

(I My Yol Tomivama; and (b Kaving. been nominated by the Acquiner effective fram 13 May 2022 (1) Mr Shino Wafanabe,

ardd (1] My, Sefi Fukuoka,”

10, Other key updates and changes include the following:

1G4 The Leter of Ofdr has been updated o include the closing market price of the Equity Shares of the Tanget Company a5 on
the date of the Publlc Annguncement (e, 18 November 2021) on BSE, Please refer 1o paragraph 3 of Seelion V
(Backgrourd of the Tanget Company) on page 32 of the LoF, for further datails,

10.2 The Letter of Offer has been updated -t clarfy that there ase no depository receipis of the shares tssued in Forelgn
countries by tha Targel Company. Please refar io paragraph ¥ of Secton HIB) {Defais of the proposed Open Offar} on
page 22 of the LoF and paragraph 13 of Saction ' (Background of the Target Company) on padge 35.0f the LoF far further
details.

103 The Lattar of Cffer has bedn updatad to inclode the confirmation with respect o the Acquirar that there are no oltstanding
penattias under SEB] Act and reqiiations made thareunder or by amy other radquiator Piaase refer to paragraph 10 of
Sactan (&) (Backgrouwnd to- e Opan Gffer) on page 217of the Lok for fither dedails.,

0.4 The Letier of Offer hias been updated to include details of diections subsigling or proceedings pending against the exizling
promoter-and promoter groug of the Target Company [other than the Aceuirer) and detais of cutstanding penaitias. Pleasa
refer to paragraph 18 of Section V' [Background ar the Targe Company) on page 35 of the LoF for further details.

11.  Revised schedule of activities:

Pari VIl {Tentative Schedue of Activiy) of the Dedaiied Public Stafernent has been amended and the revised schedule of
activities pertaining to the Open Offer iz set out below:

e

5. Activity Schedule of Activities Revised Schedule
M. E {Date and Day)’ “of Activities
1. | Issue of the Pubhc Arsnouncemant Thursday, Thursday,

18 November 2021 18 November 2021

Date of completion of the Underlying Transacton
Publication of the DP3 in the newspagers
Las! date for filing the Drait Lester of Offer with SEBI

AN _rm_

L85! date fcr public annnunﬂemeﬂ h:-r competing nf‘er

Last date for recelpt of comments fram SEBI on the Dradt
Leftar of Qfer {in the event BEBI has nod sougnd
clartfication or addibenal mformation from the Managsr
1o the Open Offer)

7. | identified Data®

Last date for dispatch of the Letter of Offer to the
sharehoiders of the Targes Company whose names
appear on the register of members on the Identified Date

9, | Last dale by which a commaltes of independent directors
of the Targel Company i fequired bo give its
recommendation t the sharshalders of the Target
Cormipany for this Open Offer

10 | Last:dale for upward revision of the Offar Price andior the
Offer Size

11, | Bate of publicaticn of Gpen Offer opening pubsc
annauncemenl in the newspapers in which the DPS has
Deen poblished

12, | Date of sommencement of the Tendanng Period

13. | Date of closure of te Tendering Perod

14, | Last date of communicating the releclioniscceptance and
completion of payment of consideration or refund of Equity
Shares to fhe sharsholders of the Targe! Company

15. | Last date for publication of post Open Offer pubfic
announcement in the newspapsnsin which the DPE has
been published
¥ Thers has been no competing offer
* Dafe fafing on the 107" Warking Day gror fo the commencement af the Tendening Perod. The Identified Dale is oniy for
the pirpose of defermiming e Equity Shareholders 83 on sich date fo whom e Lefter of Offer would be sent. AF the
Public Sharehciders {regisfered or pnregizfered), arg sliginie to pamicipste v this Ooer Offer-af sny ime- pnar do- fhe
clogure of fie Tendering Period
¢ The oniging! schedule of acfivties were indicative {prepanad on the basiy of fimelimes provided under fhe SEBT (SAET)
Regulationz} and were sulyect to receipd of relevant approvals from venous sfatutonyregquiaion: authoriies, I any
** Aclua! date of récaipt of SEBI comments
8 To claniy fhe actions ssf ouf sbove may be complefed prior to-their comesponding dates subvect to compliance with fhe
SEBI [SALT) Reguisbons.

12, The web link for accessing the “Procedurs for Accenlance and Seifiement of the Gpen Offer’ a5 alreaty disclosed
at. Section VIl of the Letter of Qffer at pages 46 lo 54 of the Leiter of Offer is as loilows:
hitps enmg kfintech combmails/Mes/ESFCAS._ACR pdf.

13, Theweb link for accessing the "Form of Acceptance-cum-Acknowladgsment” 85 already provided at pages 67 1o 74 of the
Ledter af Offar, with the sstructions relating lo the *Form of Acceplance-cin-doknowledgement”™ al pages 75 to 78 of the
Lethar of Offer is ag [olows; tps:icnmg kistech combmaisfilesESFCAS_Fabpdl

14, The web link for accessing the “Form No, SH- Secunties Travnsler” & alrsady dispatehsd o the Public Sharshoidens holding

physical Equilty Shares ak:-a:_g with the Letier of Offer is a5 Tollowes: Ritps:Vesmg kintech:comfbmailsles ESFCAS _SHA pal

i5. The web hink for ‘accessing the Letter of Offer (also avaiieble on SEBl's website) is as follows;:
bl fierima kfintech combmalls Res ESFCASSL20-% 20LOF pdf

Monday, 11 Apri 2022
Wednesday. Z0 Apnl 2022
Wednesday, 27 Aprl 2022 | W
Thersday, 12 May 2022
Eriday, 20 May 2022

Monday, 11 Apr 2022
Wednesda:r 20 Apnil 2022

SrE e

Thurs-day. 12 May EEIEE“
Thursday, 19 May 2022"

Tussday, 24 May 2022
Tuesday, 31 May 2022

Mnnd:aq.-;l“ﬂ. bay 2022
Monday, 30 May 2022

Friday, 3 June 2022 Thisrsday, 2 June 2022

Friday, 3 Jume 2022 Thursday, 2 June 2022

Monday, § June 2022 Friday. 3 June 2022

Tuesday, T June 2022
Monday; 20 Jume 2022
Monday, 4 July 2022

Monday, & June 2022
Fricay, 17 June 2022
Friday, 1 July 2022

Monday, 11 July 2022 Friday, 8 July 2022

o 18, The Acquirer and its direciore accept ull responsibiity for the information contained in this Pre-Offer Adverlisernent ciam
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Cotrigendum (other than such informalion as has been oblsined from public sources or prowded by o relating Yo and
confirmed by the Target Company), and undertake thal they are aware of and will comply with thair obligations under the
SEB| [SAST) Requiations in raspact of this Opan Offer,

17, This Pra-Offer Advertizemant cum Cormgendum would alss be avalable on SEBI's website [www sebi govin),

l; Issued on behalf of the Acquirer by the Manager

MDFQEII'I SJ[B.TIEE"}I’ Morgan Stanley Indla Company Private Limited
SEBI Registration Number: INMOCGGHT1203

Address: 18F. Tower 2, One World Ganter, Plot 841, Senapati Bapal Maxg,
Lewer Parel, Mumbai - 400013, India
Confact Person: Mr. Prakhar Jaju
Tel: 91 22 6118 1004 Faoe 91229118 1040
E-mail; escortsfinance_openoferiimonjanstaniey.com
| Website: hlips.www morganstanisy.corm/about-usigiobal-oficesiindia

Registrar to the Open Offer [

KFin Technologies Limited

SEBI Regiziration Mumber: INROOGOD0Z2

Address; Selenium, Tower B, Plot Mo- 31 and 32, Financial District,

Manakramauds, Serilingampay, Hyderabad, Rangareddi - 500 032, Telangans, India
Contact Person: M Murai Krishina

Telephone: =91 40 5716 2202 Faw 01 40 2343 1551

Websife: v kiintech. com

| E-mail: af openoffier@kiintect com

| A KFINTECH

Issund by the Manager to the Open Cfer
For and on behalf of the Acquirer
Slgned for and on behalf of Kubota Corporation {Acquirer)

-
Name: Higeo Takoawa
Title: Executive Officer, GM of Corporate Planning and Contral Dapl.

Place: 2-47, Snkitsunigashi 1-chome, Maniwa-ku, Csaka S56-8601 Japan
Date: 2 June 2027

Addfacrors 109

S -
HONDA |
Honda India Power Products Limited I
(Formerly known as Honda 5iel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 409, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025

| Website: www.hondaindiapower.com | Email: ho.legal@hspp.com |

i

L

| Piace: Mew Delhi

1 This n-;utice is publishied in pursuance to the provisions of the Saction

t24-of Companies Act, 2013 and 1EPF (Accounting, Audit, Transfer and
Refund) Bules, 2076, as amended ("the Bulas®)

| The rules, inter-alia, contain provisions for transfer of all shares, in respect
{ of which dradend has not been paid or claimed for seven consecutive

years, in the name of investor Education and Protection Fund. Adhering

[t the various requirements in the said rules, the Company has sent

individual notices to the shareholders on May 30, 2022 at the address
regestered with the Company, requesting them ta claim their dvidends |
as aforementioned. The Company has further uploaded: full details of |}

{2uch shareholders alongwith their respective shareholding on its website
| at www.hondaindiapower.com,

| The shareholders may kindly note that in case the Company does not

receive any response to the said notice from the concerned sharenolders

| by September 11, 2022, the Company shall in compliance with Saction

124 of Companies Act, 2013, transfer such shares to |[EPF Autherity. For ||
any further queries on the subject matter, sharaholders may contact Mr.

| Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
| Honda lndia Power Products Limited, T-34, 2nd Floos Okhla Industrial
| Area, Phase-Il, New Delhi-110020, Phi- 017 26387281/82/83, Fax- 011
: 20287384 email-

investorEmasservodm, Website: - Wil massens com.

For Honda India Power Products Limited
Sdf-

Sunita Ganjoo

Date: June 02, 2022

T

{(Nodal Officer) |

DALMIA BHARAT REFRACTORIES LIMITED
ClN: - UZE100THNZ006PLC0GET 254
Regd. Office: Daimiapuram, P.O. Kallakudi-&21657, Dist.
Tiruchirappalli, Tamil Nadu
Phone: +311123457 100 Website: www.dalmiaoci.com
MOTECE TO SHAREHOLDERS
{Transfer of Shares to Investor Education and Protection Fund)

NOTICE is hereby piven 1o the Shareholders of Dalmea Bharat Befractories
Lirnsted {hereinafterraferrad o 'the Company') that pursuant to Section 1.24(6)
of the Companies Act, 2013 read with Investar Education and Protection Fund
Authority faceounting, Audit, Transfer and Kefund | Bales, 2016 a5 amerded
i Rueles’), all shares i respect of which: dividend has no been pavd or claimed
for seven consacubive years or more in erstwhile Dalmia Refractories Limited
VORLY Twhich stands amalgamated wilh the Company in tefms of the Schgme
of imalzgamation of Delmia Befractasies Limited and G5B Befractaries india Part
Ltd with Dalmils Bharat Refractorles Limited and Its respective shareholders
and.creditors], the shares of the Company lssued In lew of the said shares of
erstwhile DEL shail be transferred by the Company in the name of Investar
Educatiormand Protecton Fund(' |IEPF'),

The Company has sent individual communication to each af the conterned
sharenolderist at-their latest available address, whose shares are Hable to be
transferred to |[EPF during the financial year 2023-23, for taking apprapriabe
actionis)inaccardance with the Rules

The details.of such shareholders Inter-alia their mames, folionumber or DP 1D
CHent 1 and numiber of shades due for transfer are-availableon the website of
the Campanyie. www.dalmiaocl.com

For any gqueries in respact of abave matter, sharehalders may contact the
Company's Registrarand Transfer Bgents, Bs KRR Technologies Limited, Karvy
aeleniuen Tower B, Plot 31-32, Gachibowll Firancial District, Banakramguida,
Hyderabad — 500032, Tall Free Mo, 1800-4258-598, Phone No. Q40-67 162222,
Email: einward ris@kfintech.com |www kfintech.com

For Dalmia Bhvarat Refractornes Limited
Sd/-

Akansha Jain

Company Secretary

Membership No. = A36766

Place: New Debhi
Date: June 02, 20232

$ SAKTHI SUGARS LIMITED

Cib 2 LYS421TZ19671 FLOCDOO 98
Regd. Otfice: Sakthinagar - 638315, Bhavant Taluk, Erode District, Tamitnactu
Phane: 04224322327, 2271557, Fax: BA22:23 20574, 4322488
E-mail; sharesi@sakthisugars.com Web: www sakthisugars.com

NOTICE

Maotice is hereby given that-an Extraordinary General Meeting {EGM) of the

Company will be held on Saturday, Z5th June 2022 at 7130 AM, through

Vided Conferencing (VT or ther Audio Visual Means (028 in comphande

with the provizions of the Companies Act 2013 [the Act), Circulars issued by

the Ministry of Corporate Affirs (MCA) ard SEBLto transact the business set
oyt in the Motice convening the EGM

In compliance with the aforesaid MCA and SEBI Circulars, the notice and

statement pursuant to Section 102 of the Act has been sent through

glectronic mode to the Members whose e-mail 1d s registered wath the

Company / Begistrar & Share Transfer Agents (RTA)/ Repository Participants,

The EGM notice: will be made available an the Company’s website

iy sakthisugarscom) and on the websites of National Sock Exchange

Ltd, bwnwwe nseindia.com} and BSE 11d. (weww, bseindia.com) and also on the

website of Link intime india Pvi Ltd. (hitps:instavote linkintime.co.in).

Members who hawve not registered their e-mail addresses and maobila

nurmbers are requested to get the same registered as stated bedow:

a. Members helding shares in demat form can register by contacting thesr

respective Dopository Participants.

b: Members holding shares in physical form, may -

(i send an email reguest to the Company’s RTA, Link Intime fndia Pyt Ltd,,
at coimbatore@inkintime.co.in along with signed scanned copy of the
feduest letter providing the name, folic number, full addiess, emait
address and mobile number, selt-attested PAN Card copy and copyof a
share certificate; or

(iifhog in to the website of the Company's RTA Link Intime india Pvt. Lud:
wovewy linkindirme oo, go to sovestor service section and select e-mail
bank detail registrazion”, Till inthe details, attach signed scanmed copy
of the request fetter providing the name, folic number, fall address,
email address and mobile number, self-attested PAN Card copy and copy
ot a share certificate:

After verification, the Company / RTA will send log in credentials for attending

and voting ta the registered e-mail address.

In terms of Section 108 of the Companies Act, 2013 read with Rule 20 of the

Companies (Management and Administration} Rules, 2014 and Regulation

44 of SEBI {Listing Obligations and Disclosure Requirements) Regulations

2015 and the aforesaid MCA and SEBI Circulars, the Company has provided

Efectronic Voting (e remote evatitug, and e-voling during the EGMY using

the system provided by Link Intime India Pyt Ltd. (LIPL) for Members to cast

their votes on all resolutions sef “out in the EGM Moticd. For voting
instructions, Members may go through the Notice of the EGR,

The Marmbers are informed that!

a. The busmess as mentioned in the:Notice of EGM may be transacted
through remote e-svoting or thraugh @-vating during tha EGR.

k. The remate e-ating shall commence on Wednesday, 22.06.2022 at 5.00
A0 and shall end on Friday, 24062022 at 5.00 P, Bemote e-voting will
be disabled by LIIPE thereafter,

. The cut-off date for determining the efigibility to vote by electronic means
i 18062022,

d. & person whose pame 15 recorded in the regester of members or nthe
register of bensficial owners maintained by the depositories as on the
cut-off dateanly shall be entitled to avail the facility of e-voting:

g. Those persons who have become members of the Company after
27.05.2022 may contact the Begrstrar & Share Transfer Agerits (RTA), Link
Irtimee Inchia Private Ltd at their e-mail id “coimbatore@iinkintime.co.in”
and farmish their e-mail 14 for getting the Notice.

. Once the e-vote on a resclution is cast by the Maembers, they shall not be
allowed to change it subsequently.

. The: Members who have cast their votes by remote e-voting prior to the
EGM may attend the EGR through VC /! OAVM, but shall not be allowed fo
cast their vote again during the meeting,

h. In case of queries on e-voting, Members may refer to the 'Frequenthy Asked
Questions' (FAQS) and e-voting manual available at
https:instavote. linkintime.co.in of contact gur RTA, Link Intime India Pwi.
Limited, Surya, 35 May Fleower Avenue, Behind Senthil Nagar
sowrnipalayam Road, Coimbatore - 641 028, Phone Na.; 022-49186000,
E=rmiarl - cormbatoreimiiniintime. co.in.

I sari MLD Selvarag, Proprietor, M/s, MDS & Associates, Company Secretaries,
Coumbatore has béen appointed as scrutizer for condocting remaote
e=vating process and: e-voting during the EGM in-a fair and fransparemt
MANNET

io lncase of any qUeny Or TEsue or grievance, Memberstmay comtact
Sric5. Baskar, Senor Vice President & Company Secretary throwgh e-mail 1d
'sharesisakthizagars.convor through Phone Mo, 0422 4382 222

k: For attending the meeting through VOIOAVM, Members may go through
the instructions given in the Notice convening the EGRM,

I Theresult of evoting on the resclutions shall be declared within 48 hours
of conclusion of the EGM. The results declared along with the Sorutinizers
Report shall be displayed on the notice board of the Company at
its Corporate Office at 1840 Race Course Road, Coimbatore as well as at'the
Registered Office, It will alse be posted on the Company's
website wwwisakthisugars. com and the Website of LHPL
httos:iinstavote. inkintime.co.in and communicated to Stock Exchanges,

For Sakthi Sugars Limited
5. Baskar
SroVice Prestdent and Company Secretairy

Coimbatone
Znd June X022
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PRE-OFFER ADVERTISEMENT N ACCORDAMNCE WITH REGULATION 13(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDHA (SUBSTANTIAL ACQUISITION OF SHARES AN
STATEMENT FOR THE ATTENTION OF THE PUBLK; SHAREHOLDERS OF

CORFIGENDUM TO THE DETAILED PUBLIC

D TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND

ESCORTS FINANCE LIMITED

Registered Office:; Flot s

no 18, Industrial Ares, I-"r"

OPEN OFFER FOR ACQUISITION OF UP TO 10465000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10
EACH (“EQUITY SHARES"), REFRESENTING 26.00% OF THE EXPANDED VOTING SHARE CAPITAL OF ESCORTS
FINANCE LIMITED ["TARGET COMPANY'") FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY
KUBOTA CORPORATION ["ACQUIRER") PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAH,EEVERS}
REGULATIONS, 2011, AS AMENDED {THE “SEBI (SAST) REGULATIONS") (THE “OPEN OFFER" OR “OFFER"). NO
OTHER FERSﬂH IS ACTING IN CONCERT WITH THE ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER,

This agvertisement in accondance with Regulation 18(7) of the SEBI (SAST) Regulations and Corrigentum Lo tha Detatled

Pubfc Siatement 15 being issued by Morgan Stanley India . Comgary Private Lireted, -the wanager o the Oped Ofier

{‘ManagerManager to the Open DfferManager to the Offer™), for and on behall of the Acquirer In réspest of the Open Offer

{“Pre-Offer Advertiserment cum Corrigendum’).

Thiis Pre-Oiffer Adverlisement cum Comgendum should be read in continiation of, &nd.in conjunction with ihe:

[a) publiz amncuncement dated 18 Movamber 2021 "Public Arnouncement” or “PA"):

{t) detailed public statement dated 19 Apnl 2022 which was published on 20 4pril 2322 in the following newspapers: Financial
Egﬁrsess [l::jnglish]. Janzatia (Hindi), Navshakh (Marathi), Punjabi Tribune (Punjabl) (‘Detailed Public Statement’ or
‘OP3"an

{g) letter of offer dated 27 May 2022 along with the Form of Acceptance-cum-Acknowizdgement {“Letter of Offer” or “LoF™).

This Pre-Offar Adverisamiant owm Cormgandum S being pablished in all swech newspapers in which the Datasied Public

Statement was publizhed

Far the purpose of this Pre-Offer Adverisement cen Cordgendum:

{a) “Existing Share Capital” mesns the total issued and fidly paid-up equity share capital of the Target Company 85 on the

date of this Pre-Qffer Advertisement cum Comigendum, 1.8., 40,096,300 Equity Shares, and the partly paid-up equity shars
capital of the Target Company, e, 153200 Egquily Shares-{of which ¥ 5 par Equety Shara s unpaid towards face valps
and T 25 per Egiity Share is unpaid jowards shase premium], 35 on the-date of this Drafl Letler of Ofer.
A5 par the publichy available shasshalding pattern of the Targst Company for the quarer ended 31 March 2022, thers aré
153,100 partly paid-un Eouity Shares, Howensr, the Target Comgany hag infoimed that doe o2 arror, 153 500 Egquty
Shares. are refiected as partly paid-up Equity Shares. and pursuani 40 &0 ongoing rechiication exercise the nombes wil
increase b 163,200 parly pald-up Equity Shares subjact o reclification enércise beng succasshly completed,

b} “Expanded Voting Share Capital” means the toisl equity share ‘capital of the Targe: Company on-a Jully diluted basis
expected as of the 107 Working Day fram e dosere of the Tendering Period fr the Open Offer, This ncludes 153.200
parliy pald-up Equity Shares hald by the Public Sharaholders of the Tasget Company fof which ¥ 5 par Eguity Share is
unpsid tewards face value gnd T 25 per EqEly Share is unpaid towards share premiumy;

[¢] “ldentified Date’ means 23 May 2022 (Monday], being the cate faling on the 16" {Tenth) Warking Day pror Io he
cornmencement of the: Tendening Penod, and

{d) “Tendering Period” maans the perod commencing from & June, 2022 (Monday) and cosing on 17 June 2022 (Friday)
(both days inciushe).

Capitzized terms wsed bul not defined in this: Pre-Oifer Advertizement cum Comigendum: shell have the same. meaning

assiomed o sUoh b in the Latier of Offer

The Public Shareholders of the Target Company are requested 10 kindly note the Bollowing information related fo the Open Offer

1. Offer Price; The offer price i ¥ 5.08 per Ofier Share that congsts of the indial Ofer Price being ¥ 4,87 per Ofier Share

plus-ingarasl, beirg T2 per Offer Share . Except for e inclesion of e intarast, Beore has Bean no revison in the Ofer

Frice. For furiher defa@s refaiting to e Offer Price, please refer 10 paragraph 5 of Section VIiA) (Jostifestion of Cifer Price)

of the Letler of Offer,

Recommendation of the Committes of Independent Directors (*IDC"): The recommendation of the 100 was aoproved

on-1 June 2022 and published on 2 June 2022 in the same newspapers in which the Detalled Public Staterment was

publishad. The sefevant extract of the recammardation of the IDC 15 given below.

s U U il Il o T el

Members of fha Gu:mmlrd-sﬂ of independam | 1. Mr Sumi Rzi- Member
Direchars 2. Ms. Progll Chauhan - Member

Fecormnendation on he Open Offer as lo: | 10C iz of the ooimion that the offer pnce INR 508 (Indian Rupees Five
whether the offer is fair and reasenabis Point Zero Eight Palse) per squity share offered by the Acquirsr 15 in
acoondanes will fa-apolcable feguialions of SEBI (SAST) Reguiatons
and. gccordingly- the Open Offer may be considerad o be. & and
regsonable

Howsyer e sharehalgers of the Targel Compamy are aowised 1o
independently svaliale e Open Offer and fake an mfrmed decision
about landering the Equily Shares hald by them i the Ogen (i

DG has feken mig considergtion e foitewing for meking fhe
recarynendgion,

104 haz revewsad- 20 The Bulie Announcenen ©PA7 gated November
18, 2027 in connection with the Offer issued on beliwf of o Acquirsr,
b The Defafed Public-Ansouncement (DPST wiiich was publisted on
April 20, 202 and: ¢l The Lefter of Offer ("LoF ) on May 27, 2022

10C fudher look sognizance of the famess opimion repont issued by
Transathon Sguare LLF dated Jung 1, 2022 apining that the Offer Price
5 i oaccorgance wath SEE] (Substanhal Acpuwsiion - of Shares and
Takeovers) Regulafions, 2017,

Based on fhe review of PA, DPE and LoF ang ine faimess opinion repor
sulmitted by Transaction Square LLE the I0C i of the opinipn that the
Offer Price of INA 508 (indian Rupees Fipe Point Zero Elghl Paise) per
Gy share ofered by the Acguirer = i fne wall ihe provisions of SE&]
[SAETJ Hegu.'&z‘run ﬁrrn’ mfalraﬂn'mesunabfe

e ——

Tmnsam:ln aLREne .L.!.F'

T0h Figor, Modan heighis,

Gurnangk Rogd.

Bendrs Wasl, Mumbed —400 (57

taharashire, India

The recommendslions were inammously aporoved by the J0C members,

[ ]

sirmmany of reasons far recammenasdion

E'e‘a.l.ls of Inu'ﬂp-eﬁder-.'fﬁumm

Chsctoaure of voting patlem

3. Other details of the Open Offer;

31 The Open Offeris being made under Regulation 4 read along with Regulation 51) of e SEBI (SAST) Regulations o the
Public:Sharehciders of the Target Company

3.2 The Open Offer is not a competing offer in terms of Reguéation 20 of SEBI {(SAST) Reguialions, Thers was no competing
offer to th Open Offer and tha last date for making such compeding offer has experad. Tha Opan Offar i= nol conditiongl
upan any minimum:kvel of accaptance in terms of Reguiation 13(1) of SE81 {SAST) Regulations,

13 The:despatch of the Letier of Offer to-the Public Shasenoidars as on e [dentfied Date (e, 23 May 20627 [Monday)) in

aocoriance with Pegulation 1852 of the SEBI (5A5T) Regulatons-has-been cmnpletetl (eitfer trough elecirons mode ar

phiysical mode) 6n 30 May 2022 (Monday). The identifed [ate was relevant only fr the purpose of dateamining the Public
Sharehoiders to whom the LoF was to be sent, |t is clarfied that all the Public Shareholders {even if they acquire Equity
Shares and bacome sharehoidars of the Targat Comgany after the Identified Date} ase efgibta 10 parlicipate in the Opan
Offer A copy of the LoF (which includes Form of Aezeptance-cum-Acknowssagement] is available on the websde of SEE
(v seb gowing from which the Public Shareholders can downioadiprinl the samea in-arder 1o tendsas thelr Equaty Shares
in'she Cpen Offer
34 Public Sharehiolders who have acquired the Equily Sharas bul whiose names da nol aggear in the register-of membars of
the Target Company on the [dentilied Ctate or those who have nol received the Lelter of Offer, may parlicipete m this Dffer
by appraaching thair Selling Broker and lendar Shares in the! Offer a2 per the procediire mentioned in the Lalter of CHfer or
in: the: refevant Form of Acceptance-cum Acknowiedgmenl Sich Public’ Sharshiolders of the Targel: Company may
download the Letler of Offer from the SEBI websge (wwwsebigowin), BSE websils [www bsendia.com), KFin
Techrotogies Limited TRiegistrar to the Offer’) websae (hflps:cimg kinbech.comdbmail sfile s ESFECA S W2l 20 0F pdf)
or obfaina copy of the same from KF: Technolopes Limiled on providing sistable documantany evidence of holding of the
Equily Shares of dhe Tarpet Company. Alternatively, in casa of non-receipnon-avadability of the Form of Acoaptance-ciny
Acknowledgement, a Public Shareholder may paricipate in the Open Offer by providing theer apphcalion in plain papsr in
witing-signed by all sharehokder{s), siafing name; address; number of shares held, cieni 1D number, DF name; 0P 1D
number, numbar of shares being tendered and olher refevant documents as menfioned in the LOF, Such’ Pubdic
sharehoiders hove to enswre thal thewr order iz entéred inthe sleckonic pistiorm to be made avaifable by B3E before the
clogure of the Dpen OHer
4. The Public Sharehoiders ase requesied 1o referto. Secton VI (Procedive for Accaptance and Seltfemend of the Open
Qffer) on page 46 onwands of the LoF in relation ts, infer-ala, te procsdune for tendesng their Equity Shares in the. Opsn
Differ and are .also reqisred 10 adhere 10-and follow the proceduse oullined thereii. A sumsary of the’ procedune for
lendering Equity Sharss in the Offer is as below:
(@) Incase of Equity Shares held in physical form:
Fublic Shareholders noiding Equy Shares in physical form may paricipate in the Open Offer by-approsching: ther
respaciive Salling Broker alang with complete sal of ralesant documents in e manners 35 sal ot In paragraph 14.of
Seotion VIl (Procedire for Acosplance and Settfement of the Opan Offer) on pages 50, 51 and 52 of the LoF
it} In case of Equity Shares held in dematerialized form:
Fubilic Shaseholders who are holding Equity Shares in-demaienafized. form: and whio desiee 10 tender their BEguity
Shares in demalerialized form wnder the Cpen Offer woul? have ' do s Ihrsugh their respeclive. Seling Broker by
giving fhe details of Equity Shaves they intend to tersder in the Cpen Ofer i the mannsr ag sef oul in paragraph 33 of
Sechion VIl [Procedurs for Ascepdance and Seftfermant of the Open Offer) on pages 49 and 50 of the LoF
> Inoaccordance with Regulatian 16(1) of the SEBI-(SAST) Reguiations, the Drafl Leter of Cffer was filed with- SEBi on
27 April Hrdd, The final ohsanations from SEB! were réceivad under Reaulation 16{4) of the SEBL{SAST) Regulations by
way of SEBI'z leter dated 19 May 2022 beanng reference: numbes SEE.h'HEn'EFDfEIER- :P:‘E]';'I'IEIJEE-.dHaiEh”i [*SEBI
Obsarvation Letter)
Material Updates: The comments spacified in the SEBE Dhsenvation Letber and cestain changes focodming after the data
of the Pubiic Announcement andior Detailed Fublic Statement) which may be material have been incorporated n the Leter
of Offar ang are maore gariculary disclosed o paragraphs T-10 bedow.

. Details regarding the status of statutory and other approvals:

T Toylhe best of the knowledge of the Acquirer, thare are no statulory or olher approvals required 1o complete the Cpen Ofter
except the followsng required -statidory approvats, which have now been raceivediare now not required: i} an approvalin
wiiting graribed by the Compelition Commesshon ol India under the Compettion Act, 2002 fo the Acquirar Tof consummalion
of the Transaction; (i} in refation to the prior approval in wiitsyg required from the BB for the change:-of control of the
Tarqet Company, the BBl on 27 January 2022 drectad. (&) 1o deposi the anfira lishilly lowards depositors of the Targel
Company to the Imvestor Education snd Profecton Fund; and (b) submission of 2 certificate from the sfaiutory asftors of
the Tatged Company %o the effect of exlinguishing the entirg depositars liabilily, and upon compliancs with such direchion,
the BBl had on 4 February 2022 communicated & the Tamet GCompany thal it no longer. regiztered with the BBl and
aivised that such an-aporoval iz nol redgenad far seh d‘*ﬂnge of codral and (i) s relaben b he oo appraval in wnting
required from ZEBI and thie relevant siock’ exchanges for the indinect u:hange in Contral.of Escors Securties Lintbed [a'n
unlisted company), pursuant fo Escorls Secunibes Limied cessing to be-a subsidiary of the Holding Company an 14
Februyany 2022, such an aporowat is now nol reiquined

T2 Further, bo the best of the knowledge of the Aoguirss, no hurher slatulory appeovals & now required Dy the Acquirer o
complete this Open Ofer. Howewsr, in case any addtional stalutory angrovals are rseauirad: by B Aquirer at:a ister dats,
this Open Offer shall be sulyect lo such approvals and the Acquirer shall make the necessary appltabons for such
approvats. The Acguirer will have the Aght 10 withdraw this Open Offer in accordance with Reguiation 23 of the SEBI
(SAST) Regulations; il any statutory approves, 28 may be required. is refused, In the svent of withdrawal of the Cpen Offer,
e same would be sformed by way of a sudlic anncuncament in the same newesapars inwhich the DPS inrefation to the
Open Offer wes published and such public announcement will aisa be senf to SEBI, the B5E and tothe Target Company

I3 ANl Public Shareholders (including resident or non-ressdent sharehokders) mus! obsain all requisite approvals requinad, IF
any, to tender the Offer Shares (incuding without limitation, the approvat from the RBI} held by them, in ihe Offer and
subirrit sweh approvals, along with: the other decuments required to accapt this Offier. In the avent such approvals are nol
submitted, the Acquirer resenas the right fo rejest such Equity Shares fendered in this Offer. Furher, if the holders of the
Equity Sharas who are nol persons resident in India had raquired any appeovals (incoding from the REL or any otber
reguiatony body) in respect of the Equity Shares held by them, they will be reguired to submiit such previous approvals, that
ey would have obtamad for holding: the Equity Shares, 1o tander the Offar Shares hald by tham, akong with tha other

=}

documents requined 10 be tendenssd fo accept this Offer, In the event such spprovals ars not mmrtfed fhe” Acguirsr

raserves the Aght to raject such Offer Shases.

1.4 In case of delayinon-receipt of any approval. including any statilory approvais which may be required by the-Acquirer at'a
later date, as per Regutation 18(11) of the SEBI (SAST) Reguiations. SEBI may, if satisfied, that non-recaipt of approvals
was nof atiributabile b0 any willful defauft, failure or neglect on the part of the Acquirer to diligenfiy pursue such approvals,
grant an extension:of lims for the pumpese of compbation of the Open Offer subject to the Acguirar agresing bo pay inferest
by thee Puiiic Sharehoiders for the delay, provided where the statutory approvals extand bo some but not all hiolders of the
Equity Shares, the Acguirdr bas he apbon o make payment lo-such holders of the Equity Shares in respact of whom no
siatutory aporovals ane required in ooder tor comiphede the Dpen Offer.

T.5 TheAcquirer will have the nghl not to proceed with the Open Offer i accordance with Regulation 73 of the SEBI [SAST)
Regulations, in the event.the statutory approvals are refuzad for reasons odigide the reascoable controd of the Acgiiner in

e eveni of withdrawal of the Open O¥er, & public announcement wil be made, through the Manager, skating the grounds:

and: reasons b the withdrawal of thie Ogen Cifer v accondance wilh Regulation 23(2) of the: 3EBI [SAST) Reguiations,
within 2 (twal Werking Days of such withdrawal in the same newspapers in which the DPS has been published and such
pubfic amancimcoment wit also b Seni i the BSE, - SEBland the Target Company ai ie registered office;

financialexp.epapr.in

76

g

8.2

.

0.1

The fcquirer 2hall complete aff procedures relaling to payment &f cofigideration undes this: Open Offer withes 10 fiem
Working Days from the date of closuse of the Tenderng Penod of the Open Offerto those Public Shareholders whose
Equity Shares are accepiad in the Open Offar,

ggﬁaléél&mﬂtﬁjnﬂme_nmeﬂMs before Hon'Ble NCLT in relation to the issuance of 1% CRPS in placs of the 10%
The disclosure in the DPS under paragraph 7 of Pant Y[C) (Delals of Escorts Fmance Liniéad (Targe! Gompany) and in the
DLoF under paragraph 8 of Sechion V (Background of the Targef Company) has been modified in the LoF and appears
under garagraph & of SactonV (Backgmund of the. Targat Company} on page: 33 of the LoF as fobows and paragraph 7 of
Fart KE) (Dafaisof Escors Fnence Limifed | Target Cormpanyt) of the DF'S stands accordingly amended:

Az menfined in he Smual Report for the fransisl yesr endied 2020 - 2027 of the Targel Company, 1he Targel Company
e 1esupd 10855 uniisted cumidaive redeemabie preference shanes o the Hoiding Company of T 10 each (nod converlible
into Equity Shares of the Tange! Company and ao-nof have vofing sghls aftached (o fhem| (*10% CRPS'} matummg on 30
March 2018, Due fo lquickly crunch, the dischange of such & fabdty before or on due dale of redemplion hEs nof been
done by fhe Targe! Compemye-Accordngly the Targel Compsty has filed a pefiion before the Hon'lble Nalions! Comipany
Law Tribiinal, Chandigarh bench (NCGLT on 29 March 2075 seaking issuancs of 1% cumidative rédeemabie praferance
shares 1% CRPS’) in place of the 10% CRES with naw ferms and condions. The Tanged Company has receisd & no
ohjection from the preference sharshofder (i.e., the Halofing Company] for reissusnce of 1% CRPS for g finther perod of
twanty years it ey of 100 CRPE. The NCLT by way of an order dated May 13, 2022, have approved the ssuance of 1%
CRES i fiew of 1902 CRPS with new terms and conditions, The: Targst Company will fave necessary golion in relation to
r'a:wam:'euf T% CRPS in Il'ﬂu of 10% CRPS i due cowse.”

Th&dlscmure inthe BPS under p-anagraph 3 of Part Il,ﬁ-] {Deials E::‘J"-’ubuda Corporation (Acgliner) ar'aﬁ i the DLoF urgsr
paragraph 9 of Seclion IV | Backgrownd of the Acquirer) has been modified w the: LoF and appears under paragraph 9 of
Section IV (Background-of fhe deguirer) oo page 26 of the LoF a5 follows and paragraph 5 of Pan [(A) [Detads of Kubola
Corporation {Target Company|) of the OPS siands aroondingly amendad;
“The Acguirar. d8 dreclors and kiay amployees dp nal have any feationship with or infaresd m the Targe! Company oifier
than the: (i) Acquirer &5 & promoter shareholder of the Holdng Compeny st holds 33112 970 Equity Shanes of the
Halding Company conshifuling #4.50 % of e Helding Carmpary Expanded Volmg Shave Capllal (il Aoquiver has become
amé of the pramaners of the Target Company efective from 11 Apal 2022 (Il) fotowing diectors of the Holding Company
{a} having béen nomingted by the Acquiver effeclive fram 16, Jily 2020: I} Mr Dai Watanabe, and [il) Mr Yir Tomiama;
ard () having been sominatod by the Acauirer efective from 13 May 2022 (Il My Shiro Waramabe; and (1) Me Sed
Fukooka: [iv] joimfl wentures defween e dcquirer et the Holding Company. m e name of {al Escorts Rubols. India
Private Limited fo underake the business of produciion of Acquirer teschars and Hetding Company traciors for the Indian
and glabal markers, (b Kubola Agrsuivral Machinery India Private Listed o wndactake - fhe - busingss of aszambly
prockremen, =alps, and sendcing, wikie feale, of lreclors, combing hanessiers and rice franspaniers; and oifier
anricallural machineres, conglruchion agumpmend, and ndvshral engines manufachured or sasembled by the Acquirer
ficiding ithose mansfacdured o assembied by e Acgivrers’ subsioizdes), as weill 35 Inplements, gooessones and spare
parts of fhe foregoing; (vl arangement betweer the Acquirer smd fie Holding Company with respect fo sales collzboration
it the rachor markel: (wi) conaw arrangement with regpact fa disfnbutien arangemert for finished products, pans and
aoieEsones Defween e sforementioned joinl verture compames and e grovp compamies of e Abguirer, (wil] fechmical
c!:'l'-.ﬂb-:-v&‘mn behween the Acquirer and sforementionsd joil verlue compames; amd (will) olfier day lo day arangerment
for co-gparalion on export of ractors and seconament of personnel belwean/amongst Aoquirer, Mol Company and the
afpremeniioned joint venfire companies; snd fix) Underying Trensachion, & defaited in Section INA) [Beckground fo fhe
e Offer)-of this Celter of Offer; that has tniggerad this Open Offer”
The disclozore in the DPS under paragraph 11 of Part HA} (Defalis of Kubols Covporation (Acquirer]) and in the DEoF
under paragraph 15 of Section IV (Background of the Acguien as well s paragraph 15 of Section V' (Background of the
Trged Company| has basn modified & the LoF and appears under paragraph 15 of Section |V (Backgreand of the
Acguirer) on page 29 of the LoF as 'well as paragraph 15 of Section'V {Background of fe Target Company) on page 35 of
the LoF as follows and paragraph 11 of Pad LA] (Details of Kutiols Cosporation fAeguirer)) of the DPS stands accaedingly
arnendad:
“Nane of the directors of the Aogquiver are on the bosrd of direclors of the Terpst Company, However the fallowing direciors
o the Hokding Company, (a) kaving been nominatad by e Acgeirer effeclivg from 18 duly 20800 (1 Mr. Daf Walanate, and
] M- Yo Toemivams, sad (0] having been nominated by ihe Aoquirerefeciive fom 13 May 2022 111 Mr. Shio Watansbe:
and () Mr Se Fukuoks, "
Other key updates and changes inchude the following:
Thie Letier of Offer has been updated to incude the closing market price of the Equity Shares of the Target Company &5 on
the date of the Fublic Announcament (18, 16 November 2021) on BSE, Piease refer 1o paragraph 3 of Section ¥
IBackoround of the Tarpe! Cortipany) on pizge 32 of the LoF, for furdher details.

0.2 The Leltes of Ddfer has been updsted fo danfy thal there are no deposdory sgeipts of the shars issued in forsign

coundiries by the Tanget Company. Pisase refer to paragragh 7 of Section (N8} (Dotals of the proposed Opan Ofer} on
page £2 of the'LoF and paragraph 12 of-Secton V [Backgrownd of the Terpel Companyy on page 35 of the LoF for further
detass.

103 The Letterof Offer has been pgated o include he confemation with respect focthe Acguirer that there are no cuizianding

penalties undsr SEB] Act and regulalions made thereunder o by any elher regulaior, Pisase rsler o paragraph 10 of
Seclion ijAY (Background fothe Open Offer on page-21 of the LoF for further details.

10.4 The Letter of Offer has been updaled o mnclude detads of directions subsisting or proceedings pending against the existing

.

T2

13

14,

16.

1F

profoter and promotes group of the Targel Comgany (olber tan the Acquirery and details of pulstanding penallies. Please
refer to paragraph 18 of Section V[ Backgrowmd of fhe Tanget Company) on page 35 of the-LoF for further details.

Ravised schedule of activities:

Fart Vit { Tenfathve -Schedtie of Activily) of the Detailed Pubde Statensent has bean amended and. the revisad schadula of
acliviies perfaining to the Open Offer & sebout befiow;

B Aetivity Schedibe of Activities Reviged Schedule
No. (Date and Day)" of Activities
{Day and Date}’

10 | Izsue of the Public Annauncsmen Thursday, Thirs
| 18 Novermnber 20219 18 Newember
| 2. | Date of cormpletion of the Underlying Transaction Monday, 19 Apeh 2022 Monday, 1 &pril 2022
| & | Puiticalion of the DFS in the newspapers Weanesday, 30 Apdl 2022 | Wadnesday, 20.Apnl 2022
] 4, | Last date for filing the Braft Letter of Ofier with SE8I Wednesday, 27 Apdl 2022 | Wednesday, 27 Apnil 2022
: 5 | Lestdale for pedic announcement for comaeating affer Fhursday, 12 May 2022 | Thursdsy, 12 May 20227
| 6 |Lastdate for receipt of comments from SEB! an the Draft Friday, 20 May 2022 Thursday, 19 May 202

Letter of Offer (in the svent SEBI hag nat sought
clarification or addiioral sformation from the Manager
1 ihe Qpen Orfer]

[deniHied Date®

| B |Last date for dispatoh of the Lettér of Offer to the
shareholdzrs of the Tergel Company whose namss
appear on the register of meambers on e [dentifiad Date

| 8. | Last date by which & comnettes of independent directors
of tha Targe! Company i2 requined o ghe its
recommendation o fhe shareholders of Bve Target ~
Company for this Open Offer

19, | Last date {or wpward revision of e Oer Prce andior the
| Offer Siza

' 14, | Date of pubfcabion of Open Offer opaning public
announcement, i the newssapers In whica the DPS has
| i pubsished

] T2. | Dater of-cormencament of the Tendering. Fericd

| 13. | Date of closuse of the Tendering Period

g e

4. | Lasl date of comimunicating the rejectionacceplance and

comgietion of payment of consideration or refund of Equity

| Shares o the sharshaldars of the Target Company

| 15, | Last date for pubioation of post Open Offer public

announcesant in the nawspapers in which the DPS has

| peen published

v There kas bean ro compsting offer

" Date faling on fhe 1 Warking Dey prigr o the sommencament of the Tendering Penod. The Ideniifed Date s only e

ffe- purpose of determimng (e Equily Skaveholdars o5 o such dafe fo whont the Lefter &f Ofer would ba zent. Al the

Public Sharehalders [registensd or unregistered), are eligie fo particinats in this Open Offer st &y time pior fo the

cicalrs of the Tendering Fanod

The ongina! schedite of ciiaies were indicaive (prepared on the Dasis of wmelnes provioed urmoer the SEB! [5A5T]

Reguiaticns) and were subyedt to receint of refevant aoorovals from vanous stalutonprequlatony sulhorfies, i Gy

= Actuat date of reoapl of ZEBI comments:

5 Toclanfy the actions s&t owt sbove may be commeted priar to-fheir comespomiing dalfes subieci o compliance wih ihe
SERI [SAST) Requialons.

The web link for accessing . the "Frogedure. fov Acceplance and Sefllement-of the Jpen Ofer” as. aleady dsclosed

gl Section Ylll of the Leller of Offer at pages 46 to 54 of the Letler of Offer is as follows:

htfps:iosmg kinksch.condbmallsiesESFCAS ACP il

The wizl link fior actessing the “Form of Acceplance-cum-Acknowleagement” a5 aiready provided at pages 67 fo 74 of the

Lafter of Offar, with the mstuctians retating to the “Form of Acceplance-curi-Acknowiadgerant™ al pages 75 to Thol the

Letter of Odfer is-as follows mttnsfierimg kintech cormdbmailsfBes/ESFCAS Fol pof.

The wets link for aooessing the "Form Mo, SH-4 Secumifies Transier’ as already dispatched fo fhe Fublic Sharehoiders halding

physcal Eauity Sharas along Wwith-tha Lettar of Offer is as fallows. hitps:dienmg kdintach. com/bmailsesESFUAS 5H4 pal.

The web link for accessing the Letter of Dffer (alsc available on SEBl's websile) s as - Tollows:

hitpa fenmg kintech comt/bmailefesESFCAS R 2D- % 20U OF pdf,

The Acquirer 2nd iz directors accept foll sesponsibility for te: information confaines in this Pre-0ffer Advertisemeant curn

Gﬂrrnger'u:lurn {odher than such information as has béen oblaingd from public sources or provided by or refating o and

confirmed Dy the Tange! Company), and undertaie thal they are aware-of and will comply with thelr obligations under the

SEBI [SAST) Requlations in respect of this Tpen Offer

This Pre-Offer Advartisement cum Cordgendum wousd also be avafable on SEBIs websile [www.sebigovin)

PR e DR =

Tuesday. 24 May 2022
Tussday, 31 May 2023

Monday, 23 heay 2022
Monday, 30 heay 2022

Fridaw, 3 June 2022 Thursday, 2 Jume 2022

Frday, 3-June 2027 Thisrsday, 2 June 2022

Moniday, & Jure 222 Friclay, 3.Jume 202

Toesday, T June 202
Monday: 20 Jure 2022
Monday 4 July 2022

Monday, § Jung 2022
Friday, 17 June 2022
Friday, 1 July 2022

Weomctay, 11 July 2022 Fricay, 8-July 2022

. "1;1 GI'QE-IHS EHIE}I' Murgan Stanley India Company Private Limitad

TRl i e o wfary sl ot S Dl Pt

!ssued o hehaﬁuf IiTIE'AEq'-l!III'EFtI'_H the Hanagﬂr

SEBI Registration Number: INMODD011203

Address: 1BF, Towar 2. One'Word Conder, Plat 841, Senapail Bapal Mang,
Lower Parel, Mumbai - 4000703, India

Contact Parson: Me. Prakhar Jaju

Tel: 91 22 6118 1000; Fax: 31 22 6118 1040

E-mail: escortsinance. cpenaffer@morganstaniey.con

Website: hrlps:n'.'l.'-'mf.rrr:ugarestanle:.'.cnm-'atr:uubuﬂgll:rhat:-fﬁces-'hﬁﬁ

Registrar to the Open Cffar

A KFINTECH

KFin Techmologies Limited

SEB! Registration Number: INRDODDZE

Address: Selenium, Towes B, Plat No- 3% and 32, Financial District,

Manakramguda, Senkngampatly, Hyderabad, Rangaraddi - 500 032, Telangana, India
Confact Person: M Murali Krishna

Telephone: +31 406716 2222 Fao 81 40 2343 1551

Website: wew kfintech com

E-mail: el openoffer@kintach.com

Issued by the Manager to the Open Offer
For and an behalf of the Acquilrer
Signed for and on behalf of Kubota Corporation |Acquirer

“adi-

MName; Hideo Tekigaws
Title: Exacutive Cfficer, G of Corparate Planning and Control Depl.

Plage: 247, Shikilsuhegashi 1-chome, Naniwa-su, Osaka H56-8601 Japan
Date: 2 Jung 2022

Adfacrors 108

-
HONDA,
Honda India Power Products Limited
{Formerly known as Honda Siel Power Products Limited)
CIN: L40103DL2004PLC203950
Regd. Office: 402, Tower B, DLF Commercial Complex, Jasola,
New Delhi-110025
Website: www.hondaindiapower.com | Email: holegal@hspp.com

This notice is published in pursuance w0 the provisions of the Section
124 of Compantes Act, 2013 and 1EPF (Accounting, Audit, Transfer and
Refund) Rules, 2076, as amended ("the Rules”)

The nles, inter-alla, contain provisions for transter of all shares, in respect
of which dividend has not been paid or claimed for seven consecutive
years, inthe-name of Investor Education and Protection Fund. Adhering
o the varicus reguirements in the said rules, the Company has sent
individual notices to- the sharehalders on May 30, 2022 at the address
registered with the Company, requesting them to claim their dividends
a5 aforementioned, The Company has further uploaded full details of
such shareholders alongwith their respective shareholding on its website
at www.hondaindiapower.com.

The sharshiolders rmiay kindly note that in case the Company does not
receive any response to the sald notice from the concermnead shareholders
by Septernber 11, 2022, the Company shall in compliance with Section
124 of Compames Act 2013, transfer such shares to IEPF Authority. For
any further gueries on the subject matter, shareholders may contact Mr,
Sharwan Mangla, General Manager, M/s Mas Services Limited, Unit:
Honda India Power Products Limited, T-34, 2nd Floor, Okhla Industrial
Area, Phase-ll, Mew Delhi-110020, Ph- 017 26387281 /82/83, Fax- 01
20387384, emaik- investor@massen.com, Websiel- www masserv.com.

For Honda India Power Products Limited

5d/-
Place: New Delhi Sunita Ganjoo
|| Date: June 02, 2022 (Modal Officer)

DALMIA BHARAT REFRACTORIES LIMITED
CIN: < U26400TN2008PLCDGT 254
Regd. Cffice: Dalmiapuram, P.O, Kallakudi-621651, Dist.
Tiruchirappalli, Tamil Nadu
Phone! +311123457 100 Website: www. dalmizocl.com
MOTICE TO SHAREHOLDERS
{Transfer of Shares to Investor Education and Protection Fund)

MNOTICE is heraby given 1o the Sharchalders of Dalria Bharat Refractories
Limited (hereinafter referred to the Company') that purstant to Secten 12446)
of the Campanies Adct, 201 % read with Investor Education argd Protedbon Fund
Euthority [Accounting, Audit, Transfer and Referdd | Rules, 2016 a5 amended
[‘Rules'), atl shares in respect-of which dividend has not been paid or'claimed
for seven conseoutive years or mere in erstwhile Dalmia Refractories Limited
[AEL") parbich stands amalgamaied with the Campary inferms of the Scheme
of Amatgamation of Dalmiz Refractories Limited and G58 Sefrackorias India Pyl
Ltd with Dalmia Bharat Refractories Lirmited and its respective sharshoiders
and creditors], the shakes of the Company issued in lisu of the said shares of
eritwhille DREL shall b traniferred by the Company in the game of Investor
Educationand Protection Fund{"1EFF')

The Company has sent indivlduszl communication toeach of the:coneernsd
sharehabder(s)-at their latest available address, whose shares ara liable 1o be
Lrarssferred Lo lEPF during the financlal wear 204223, tor taking appropriste
achonls}in accordance withthie Rules. .

The detais of such shareheddars inter-alia thesr names, fBlo numbecor DE1D-
Client 10 and number of shares due fortransfer are available on the weboite of
the Companyi.eoenww. dalmiaocl.com

Far any queries In respect of above matter, shareholders may contact the
Company's Registrar and Transfer Agerds, M KFin Technalogies Limited, Kary
Selenium Tower B Plot 31-12, Gachibowli Financial Diztrict, Nanskrampguda,
Hyderabad — 500032, Toll Free Wo. 1800-4258-008, Phone Mo, f0-67162001
Email-einveard. ris@kfintech.cony | www. kfintech com

For Dalmia Bharat Refractories Limited
Sd/f-

Akansha lain

Compamny Secretany

Membership No. = A36766

Place: New Delhi
Dt June 02, 2023F

¢ SAKTHI SUGARS LIMITED

CIN | L15421T21961 PLCODO396
Regel, Gffice: Sakthinagar - 538315, Bhavani Taluk, Ercde Bisteict, Tarminadu
Phone: 0422-4322322, 2221561, Fax 0422-2220574, 4322488
E-mail; sharesisakthisugars.com Web; www sakthisugars.cony

NOTICE

Motice 15 hereby given that an Extracrdinary General Meeting (EGM} of the

Company will be held on Saturday, 25th Jupe 202 2-at 11,30 A M through

Videa Conferencing (VL) or Otker Audia Visual Means (0AVM) in compliance

with the prowvisions:of the Companies At 2073 (the Act), Circulars issuad by

the dhimistny of Corporate Affairs (MCA) and SEBI to transack the business set
aut in the Motice convening the EGM.

i compliance with the aferesaid MCA and 5EBI Circulars, the notice and

Statement pursuant to Section 102 of the Act has-been sent through

electronic mode 1o the Members whose e-mail id is registered with the

Company/ Registrar & Share Transfer Agents (RTA)/ Depositary Participants

The EGM notice well be made avaifable en the Company’s website

Pervensakthisugars. com) and on the wehzites of Naticnal Stock Exchange

Ltd. Dwnenwpseindia comy and BSE Ltd, feavw bseindia.com) and also on the

websiteof Eink Intime ndia Pt Ltd, (httpeydnstavote linkintinee, oo i,

Members who have' not segistered their e-mail addresses and mobile

rumibers are reguested to get the same registened as stated below

&, Membiers holding shares in demat form can register. by comtacting their

respective Depository Participants.
b, Members holding shares in physical form; may -
it} send an email reguest to the Company’s RTA, Link Intirme Indea Pot. Ui,
at coimbatorei@linkintime.co.incatong with signed scannad copy of the
reguest letter providing the name, folio number, full addeess, email
address and mobibe-number, self-attested FAN Card copy and copy of a
share certificate; or

i lag in to the website of the Company’s RTA Link Intims India Pyl, Ltd.
wrenw inkintione.con, Qo to investor servce section and select “e-meail /
bank detail registration”, fill in the details, attach signed scanned copy
of the request leliter providing the name, folio number, full address,
emad address and mobile number, self-atiested PANCard cany and oopy
ot ashare cerbificate,

After venfication, the Company RTA will serid login credentials for attending

and voting to the registerad e-rmail address.

Im terms of Section 108 of the Companias Act, 2013 read with Rule 20 of the

Companies (Management and Administration) Rules, 2014 and Regulation

44 -of SEE (Listing Obfigations and Disclosure Beguirements) Regulations

2015 and the aforesaid MCA and 5EBI Girculars, the Company has provided

Electronic Vioting {l.e. remote eaoting, and. e-vating during the EGM) using

the svstem provided by Link intinse ndia Pt bod. {LIPL) for Members to cast

thieir votes o all resolutions. set out im the EGh AMotice, For 'mtir'lu:_;
instructions, Members may oo through the Notice of the EGM, '

The Members are informed that

&, The business-as- mentiongd in the Notice of EGM may. be ransacted
through remote e<voting or throdgh -noting during the EGM

b, Thie remote esvating shall commence on Wednesday, 22.06.2022 at ©.00
A and shall end on Friday, 24.06.2022 at 5.00 M. Remote e-voting will
ke disabled by LIPL thereattes

¢, The cut-off date for determining the aligibility to vote by electranic means
is 1806 2023

el A person whose name is recorded i the register of members or in the
register of beneficial owrers mamtained by the depositories as on the
cut-off date only shall be entitled to avail the facility of e-voting.

e Thosa persons who have become membears of the Company atter
27 .05 2022 may-contact the Registrar & Share Transfer Agents (RTA), Link
fntirme tndia Private Lid-at their e=mait id “coimbatore@linkinfime coin®™
and furnish their &-mail |d Tor getting the Molice.

f. Once the e-vote ona resolution is cast by the Members, they shall not be
alloweed o chamge it subseguently.

. The Members who have cast their votes by remode evoting prior to the
EGM rmay attend the EGAM throogh W RV, but shall not be alloweed o
cast their vote again durding the mesting,

h. Incase of queries o e-voting. Membears may refor o the Frequertly Asked
Questiens' (FAQE) and e-voling. manual available at
hittps-dinstavote dinkintime. cosin or contact our RTA, Link Intime: nds Put
Limited, Sunya, 35  May FHower Avende, Behind Senthil Magar,
sowripalayam Road, Coimbatore - 641 0258, Phone Mo 022-49186000,
E-mail; coimbatore@inkintime. co.in,

i 56 MLD.Selvara), Proprigtor, M5 MDS & Associates, Company Secretanes,
Coimbatore has been appointed as scrutinizér for conducting remate
ewoting process and e-vokng dunng the EGM in-a fair and transparent
manrer.

joIn case of any guery or ssue o grievance, Members may contact
Srics Baskar, Sentor Vice President & Company Secretary through e-meail id
Shares@sakthizugars.com’ ortbrough Phone o a2 232 2202 2,

K. For attending the meeting throlgh VOoaws, Members may go through
the instructions gréenin the Motice convening the EGM,

I, The result of e-voting on the resclutions shall be declared within 458 hours
of conclusion of the EGM. The results declarsd along with the Scrutinizer's
Repert shall be displaved on the notice board of the Company at
its Corporate Office.at 180 Race Course Road, Caimbatore aswell as at the
Registered . Office, 1t will alse be posted on the Company's
website wwwisakthisugars.com -and the \Website: of LIPL
hitpsziinstavete inkintime. oo an and communicated to Stock Exchanges.

For Sakthi Sugars Limdited
5. Baskar
Srice President and Company Secretary

Coimbaiore
Fnd June 2022

Fune
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