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Thanking you,

Youare requested to take the same on your records.

The meeting of Board of Directors commenced at 01:00 pm and concluded at 02:45 pm.

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and half year
ended on September 30, 2023 along with the Statement of Assets and Liabilities as on that date and Cash
Flow Statement for the half year ended on September 30, 2023 and also considered and took note of
Limited Review Report issued by the Statutory Auditors, Mis Mahendra N. Shah & Co.

With reference to subject matters, we hereby inform you that Board of Directors of the Company at its meeting
held today i.e. Thursday, November 02,2023 inter-alia transacted following business;

Ref: Regulation 30 read with Regulation 33 of SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015 ('SEBI (lODR) Regulation).

Sub: 1. Outcome of the Board meeting held today i.e. Thursday, November 02, 2023
2. Un-audited Financial Results (Standalone & Consolidated) of the Company for the quarter And Half

Year ended September 30, 2023.

Dear Sir/ Madam,

To,
Corporate Relations Department
National Stock Exchange of India ltd.
Exchange Plaza, Plot No. C/1, G-Block,
Bandra KurlaComplex, Bandra (E),
Mumbai - 400 05l.
SYMBOL: DEEPINDS

To,
Corporate Relations Department
BSElimited
2nd Floor, P.J.Towers,
DalalStreet,
Mumbai - 400001
SCRIPCODE: 543288

November 02, 2023

DEEP
Industries

L___t:~!!!d Limited
Oil & Gas Field Services



Membership No. 045706

For, Mahendra N Shah & Co.

Date: November 02, 2023
Place: Ahmedabad
UDIN : 23045706BGUWJE9593

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of
interim Financial information Performed by the independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on Auditing specified under
Section 143(10} of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Deep Industries
Limited (Formerly known as Deep CH4 Limited) (lithe company") for the quarter ended September 30, 2023
and period from April 01, 2023 to September 30, 2023 (lithe Statement") attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

To
The Board of Directors of
Deep Industries Limited (Formerly known as Deep CH4 Limited)

Independent Auditor's review report on Unaudited Quarterlv and Year to Date Standalone Financial Results of
the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended
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Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com
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CHARTEREDACCOUNTANTS



IRs. In Lakhs
Standalone

Sr P~rtkul.rs Quarter ended SixMonth ended Year ended
No.

3(H)!HOl3 30·06-2023 3()'09-2{)2i 3O.()9·2023 30·09·2022 31.()3·lO23

'Refer Notes below) Unaudito.d Uflaudltf'd Unaudited Unaudited Unaudited Audited
1 Income from R_nue

(3)Revenue from operallOlIS 9,101,68 8,966.87 6,053,99 18,068.5S 12.070.34 30,11836
;b)Olll.r InCGme 47625 486.86 976.75 963,11 1.208.68 2.04123
Tot1) Intom. 9,577.93 9,453.73 7,030.7. 19,031.68 U,279.02 32,.159.59

l I'lIpe.nse.
a (e,r of ,n.I..-lol, (o",umed 3,929 32 3,981.73 3,010.63 7,sUOS 5,41525 13,693.64
b PUlth,be of steck-In-trade -
c

ChctnKesIn in'Jentorl~ of F~nlshed loods. work-In· - 0.00 - -PfO&f~5Sand steck-m-trade
d Employeebenefit' expenses 96LOB 866.22 SS9.8() l,~27.30 1,115.28 2.S9!U~
e Fln.nce COSI 110.63 139.62 19.43 250.25 82.S0 438.38
I Otoprl!(,at,onand amortization expPn~t'S an.71 849.66 620.63 1.72237 1,235.55 2,6<;526

i Oth., e,.pense. 499.10 46O.S5 483.59 959.65 1.085.43 2,278.05
Total ElIPCI\$ts 6,372.84 6,298.78 4,154.28 12,671.62 8,934.01 21,703.48

3 """/I'~.I ,_ ...~" ,,,,.,,.. bef ore ""'"r 3,105.09 3,154-95 2,276.46items ind lax 6,;60.04 4,345.ol 10,456.11

4 [ ·~vlfon..1 tteol$
5 Profit / 'lOS5) ftom ordinary ad;)II,tiesbefore Iu 3.205.09 3,1S4,95 2,216.46 6,360.04 4,345.01 10,456.11
6 r~xtxpen£e

a Prol/lsionfor taxation (net) 744.&4 733.45 18U8 1,478.29 18498 1,468.53
b [.fllrt v~ar t1lXprOVISion [wntten back) I( Prov,;,on for Deferred ta.llabllitv/(a,setj ~1.82 60.58 370,08 122.40 89503 l.l56 N

7 Net Profit J (LOSS)for the>period 2,39&.43 2,36Q.92 1.721.40 4,759.35 3,265.00 7,830.84
~ ..'""..._",," 1a Owners Z,398.Cl 2,360.92 1,121.40 4,759.35 3,265.00 7,830.84

b Nt'" controlhnglntere:;t -
8 Other comprehensfve Income I (e~p.".esl

, Items tIla, w,lInot be redass,fied to prOf,tor 10"( I - 417ofta.j
b

Foref«nCllrrellCyTran$I~tlon .
Total comprehensl~ income for the period 2,198.Cl 2,)60,92 1,7ll.40 4,759.35 3,265.00 1,83501
Total comprehensive income allrlbutabl. to:

Ia Owners 2.39843 2,360,'2 l.7U40 4,759.35 3,265,00 7,83S 01
b Non-controllingIMere,t . .

9 Pald·up l'qU,tyshare capnal (fate ~.Iue of Rs.S/-) I 3,200,00 3,200.00 3.200.00 3,200.00 3,200.00 3,200.00
10 OrherEquftv

I
. 113,192.SO

11 famines per "quity of as, 5{· ..acll (not annuali,ed)
• 8asiC(,n 11$.) 3.75 3.69 2.69 7.44 510 12.24
b Oilured{InRs., 3.75 3.69 2.69 744 510 12.24

STATEMENTOFSTANDALONE UNAUDITED FINANCIAL RESULTSFORTHE QUARTERAND HALF YEARENDEDON 30TH SEPTEMBER,2023
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Standalone
As at 30..Q9·l023 f As at 31-OJ-20.u

ASSETS Rs.ln lakhs ! Rs.ln Lakh\I

NON-CURRENT ASSETS
(a) Property, Plant and EqUJpment 53,245.79 54,366.72
Ib) C~pilal Work In Progress 3,371.62 1.938.16
(~IIntans,bl., Asseu 38,'I87.3S 38.494 36
(d) fmanCial AsJeU

(I) Investments 572.61 572.54
(il) LoaM -
(iiilOthers 1,961.36 H5.81

(~) Other Non Current Assets 3,361.42 4.449.13
(flRlght of Use of Assets

1,01,000.18 1,OO,066.7Z
CURRENTASSETS

(allnventones 3,790SS 3,793.19
(bl fin.ll1(ial Assets

II) Investments 6,018.62 3,s34.62
(iil Trade ile<;elVables 12,349.66 10,004.02
(Ii;) Call>and Cash Equivalents 1,288.39 99603
(iv) Bank balance' other than above {iiil 10,305.31 2,148.55
(v) toa-s 320.22 3,730.44
(IIllOthers 3,883.39 771.98

Ie) Other Current Asset:< 13,747.16 10,474.63
51,703.30 35,753.46

Asset Held for sale

TOTALASSETS l,S2,70:J.48 1,35,820.18

EQUITYANDLIABILITIB
EQUITY

(aJ Equity Shan~ Caplt~1 3,200.00 3,200.00
(bl Other Equity 1.1',9S3.92 l.l3.192.50

1,21,153.92 l,16,392.5D

Non Controtflng Interest

UA81lmeS
NON·CURRENTLIABILITIES

(.) Finaneral Uabllitles
(il BO(l"(jw,ngs 5,208.29 5,015.57
(ill lease llability
("I) Others

(b) Deferred Tal(Uabllttle.s (Net) 6,178.44 6.056.03
Ccl PrOVisiOns

11,386.73 11.131.60

CURRENTUABIllTIB
(.) Financial UabUlties

(i) Borrowiog$ 2,999.69 1,252.71
(iiI Tfllde Pay.bl'!.
- Dues 10Micro & Small Enterprises 184.15

- Dues 10 other thil" Micro and small enteranses 5,639.85 5.296.65
(ril) Other ~in.n(i.1 Uab,lilieS 1,580.26 584.92

(bl Other Current Lrabthues 9,186.01 -
ltl CUfrent Ta. liabilltoes (Net; 572.87 62652

20,162.83 8.296.08
TOTALt:QUITY& LIABILITIES -_ 1.52,103.48 1,35,820.18. . !:.~

Unaudited Standalone Statement of Assets and Uabilities as at 30 September 2023

II
DEEP INDUSTRIES LIMITED

REGI.OFFICE:12I\ &14, ASHlSHREECORPORATEPARK,AMBlI BOPAlROAD, AMBLI,AHMEDABAD - 380058

Ph.: 02717-298510 Fax; 02717-298520, E-mail:cs@deepindustries.com; website:www.deepindustrles.com,
CIN:l14292GJ2006PlC049371



Standalone
For the Half year Ended 30- for the Half yea' £Oded 30-

09-2023 09·2022
(A) CASHFlOW FROMOPERATINGACTIVITIES 11$. In La1<hs Rsln bkhs

Profitl (Iou) Before Tax 6,360.04 4,344.99
Adjuslment$ 10('

Depreoation and amortization 1.,72237 1,215.55
Imerp.st and finance charges 250.25 82.50
Interest Income (748.87) (95.16)
(Ga1n)/loss on fixed assets soldl discarded (net) . (S2.9))

(Galn)/Loss on investments sold/ discarded (net) 0,01
Di.ldend Income (79936)
Others (218.64) (O.66)

Currenc Fluctuation Gain I Loss . .
Operat,,,, Profit before Working Capital Chan,es 7,365.15 4,714.94

Adjustments for changes ill working capital'
(Incrnsel/decrease In trade receivables, loans & Advilnces and Other (5,958.68) 2,069.02
Ass~ts
(Inaease)/decrease in mventcrres 2.64 (65o.S1)
Forelsn Currency Tran§iation

Increasel(decreBse) in Trade Payables, Other liabilities & PrOVISIOIU 10,979,95 (1,887.30)

Cash Generatl1d from Ol)(lrations 12,389.06 4,246.15

Income lax P~lci (303.82) (184.98)

Net Ca5hflow from Operatihg Acthlitles 12085.24 4061.17

(8) CASHFLOW~ROM INVESTINGACTlVinES
Pur<haseJ Disposal of fixed assets & (WIP (2,027.92) (7,86751)
Proceeds from sale of fixed asseu 188.93
Purchast of ItlVestmenlS (1,965.44) (560.51)

sale ot rnvestments (10,155.49) 52.93
Proceeds from Fixed DePOSIts
Interest Received 726.53 95.16
Dividend Re,ei~ed . 799.36

Net Ca.hflow Irom Investing Activities (!3422.32) J7,391.641

IC)CASHflOW fROM FINANCINGACTIVmES
Proceed5 from Secured LOans . 4.500.00
Repayment of Secured loans 1,879.68 (1.766.49)
lease U~bllotYPaymel'f
Divl4end on EquitYShares paid -
Finance Cost (Other than Non C~h) (250.2~) 182.50)

Net Cashftow from Financing Activities 1.62943 2651.01

Net lllUl!lISe/(Oecrease) i~ Cash and Cash Equivalents 292.35 (679.46)

Cash and banI<balances at the beginning of the yea( 996.03 758.80
59200

I Cash and bank balances at the end of the year 1288.38 79~

Ph.: 02117-298510 Fax: 02717-298520, E-mail: (s@deepinduslries.com; website:www.deeplndustrles.com,
CIN:1l4292GJ2oo6PlC049371

Unaudited Standalone Statement of Cash Flowfor the half year ended 30th September 2023
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n"F'" DEEPI~DUSTRIES"""TED~,~ ~--
~~,..' «'et'" PlJT~ ~

'< ~ V Chairman & ~1ltnnging Director
~~_. DIN:00145639

Date: November2, 2023
Place: Ahmedabad

8 TIle ligures of previous quarters I year are reclassified, regrouped, and rearranged wherever necessary so a. [0 make them
comparable with current period's figures

7 The standalone figures of the September quarter arc the balancing figure between the unaudited figures 111 respect ot the
period upto September 30, 20~3 lind the unaudited year-to-date figures upto June ~O.2023 being the dale of the end (If the
ti131 quarter of the financial year wluch were subjected to limrted review.

S On July 11,2023, the Company has entered into Joint Venture arrangement with Euro Gas S.R.L. through ns suhvrdiary
Deep Onshore Drilling Services Private Limited, Euro Gas S.R.L. haloacquired 26% stake HI the JV.

(> On July 12,2023. the company has acquired Breitling Drilling Private Limited by acquiring 74% of 101'11 cquuy share
capital of [he -aid company and on July 19, 2023 the company bas entered into Jomt venture nrrungement with rOOUS

Energy l.muted through Breitling Drilling Private Limited. For the l>llidarrangement, Focus Energy Limited has acquired
26"·Qstake In the JV.

4 The Company IS not required to give segment wise revenue details and capital employed as per Ind AS lOR"Opcranng
Segments" as the Company operates Insingle business segment namely "Oil and Gas Field St:r~IC;C!S".

'iTA 'iOALOlloE NOTES
These financial results were reviewed by tbe Audit Committee, and were approved by the Board of Directors. in their
respective meetings held (In November 02, 2(l~3.

2 The above standalone financial results for the quarter ended September 30 ,2023 and year to date period (rom April 0 I.
2()23 to September 30, 2023 have been prepared in accordance with Indian Accounting Standards as prescribed undc,
Section 133 of the Companies Act. 2013 read wilh the Companies (Indian Accounting standards) Rules as amended from
time to time and Other relevant provisions of the Act.

~ The limited review as required under Regulation 33 of the SEBI (listing Obligation and Disclosure Requrrcmerus)
Regulations. 2015 has been carried out by the auditors of the Company

CIN:LJ4292GJ2006PLC049371

Ph.: 02717-298!'IO Fax: 02717-298520. E-ntail: cs@deepiodustri.es.com; webstte.www.dccptndustrtcs.com,

ItEGt OFFICE :12A &14, ABIUSIlREE CORl)ORATE PARK, AMELI BOPAL ROAD, AMBLl, AHMEDABAD - 3800:;8
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causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of

To
The Board of Directors of
Deep Industries Limited (Formerly known as Deep CH4 limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Deep
Industries Limited (Formerly known as Deep CH4 Limited) ("the Parent Company") and its subsidiaries (the
Parent and its subsidiaries together referred to as lithe Group") for the quarter ended September 30, 2023
and period from April 01, 2023 to September 30, 2023 ("the Statement") attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This statement, which is the responsibility of the Parent Company's management and approved by the Parent
Company's Board of Directors, has prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review of
interim Financial information Performed by the independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. ClR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
as amended, to the extent applicable.

4. The Statement includes the results of following subsidiaries:

• Deep International DMCC, Dubai

• RaasEquipment Private Limited
Deep Onshore Services Private Limited

• Deep Onshore Drilling Services Private Limited

• Dolphin Offshore Enterprises (India) Limited
• Dolphin Offshore Enterprises (Mauritius) Private Limited

• Breitling Drilling Private Limited

Independent Auditor's review report on Unaudited Quarterly and Year to Date Consolidated Financial Results of
the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

201, Pinnacle Business Park,
Opp. Royal Orchid Flats, Corporate Road,
Prahladnagar, Ahmedabad - 380015, INDIA
Tel: 079-29705151/52, +91 8980024640
E-mail: office@mnshahca.com &
kjpandco@gmail.com
Web: www.mnshahca.com

MAHENDRA N. SHAH & CO.
CHARTEREDACCOUNTANTS



Membership No.045706

For,Mahendra NShah& Co.
CharteredAccountants

FRN: 105775W

Date: November 2, 2023
Place:Ahmedabad
UDIN: 23045706BGUWJF3364

Regulation33 of the SEBI(ListingObligations and DisclosureRequirements)Regulations,2015, as amended,
includingthe manner in which it isto be disclosedor that it containsanymaterial misstatement.

Other Matters
6. We did not review interim financial information of 1 foreign subsidiary Deep International DMCC,Dubai

included in the consolidated unaudited financial results, whose financial statements reflects (the figures
reported below are before giving effect to consolidated adjustments) total assetsof Rs.6499.80 lakhstotal
revenueof Rs.683.85 lakhsfor the quarter ended and net profit of Rs.22.3 lakhsfor the quarter ended, as
considered in the financial results. This interim financial information has been reviewed by other auditor
whose report hasbeen furnished to us by the Managementand our conclusionon the statement, in so far it
relatesto the amount and disclosuresincluded in respect of this subsidiary, is basedsolely on the reports of
other auditor and the proceduresperformed by usasstated in paragraph3 above.

The accompanyingconsolidated financial results include financial results of 1 subsidiary, Dolphin Offshore
Enterprises(Mauritius) Private Limitedwhich reflect total assetof Rs.4511.07 lakhs,total revenueRs.Nil and
total lossRs.Nil for the quarter ended September30, 2023, which have been certified by the management
and relied upon by us.

We draw your attention, that comparative financial information and cashflow of one of our subsidiariesi.e
Dolphin Offshore Enterprise (India) Limited for the quarter and half-year ended September30, 2022 are not
available since the company was under restructuring process before the National Company law Tribunal
(NClT)and therefore the sameare not furnished. Our opinion is not modified in respectof this matter.

MAHENDRA N. SHAH & CO.



IRs. In l.kh •• "tptP_f' ,hire dAl.

Consolldaled

St. Particular. Qu.rler ended SI. month End.d Year .ndood
No.

lO·09-2P2l 30-O~2023 3Oo09-20n ~O·09-Z02l !(H)9-2022 ~I-03'~02'

(R~ferNotesbelow) Unaudittd U"audlted Ul\.ludiled Un.udiled Una,udl\td Audlli!d
1 Ineom.. from R,tvenu.

\i) A:eve~ue:from ooeratlom 10,H213 to,Hue &.66678 20,263.71 13,981.68 34.133.61
Ib) ether Income 966.09 560.92 181.55 1.S27.01 414.l9 1,124.93
lot~lncome 11,098.22 10,692.50 6,84&33 21,790.72 14,395.87 35.258.S4

2 expenses
• (Q\t or m.aref1Jts (t)~um@'O 3;986.74 3,975.94 3,~6S.39 1.962.68 6,1.61.54 14,468 64
b Purchase 0' stock-'n·"ade ·
e U\'''e~s11'\Inventories of Fj",sh~6,ood~.WOr1f.·II"I~Pl'C&reraInd

371.87 111.30 371.81 11130"ock"'ln·'rade.
d Emploveebenefits ~.pe",p. 1.165.50 1.072.!9 772.a9 2.237.19 1,497.80 3,441.96

• :F"onanca cest 98.33 163.15 41.58 261.48 U6.J9 522.99, OtpreelJticn and .moruzation experu:es 930.63 902.65 640.34 1,833.28 1,27•.33 2.960.05
I Cth"' .. ~nses 751.49 1114.10 ~93.52 l,53~.&9 1,321.15 3.168.59
Total Expense. 7,l04.~ 6.898.34 S.A31.02 14,202.89 10,498.51 24.562.03

3 Plofit' (loss) from ordinary activities before el<Ceptlonalltem, .nd 3.793.64 9,79416 1.417.31 1.587.83 3.891.36 10,696.51
10.

4 &'ctptJon,1 item$ 101.50 101.50 4.46891
5 P,ofit I (loiS' from ordinary activit",. before taw 3,79364 3,895.66 1.417.31 7.689.33 . 1,S97.36 lS.1.6S.42
6 ra,. E:aI,penje

• Pro'IS,onlor ,••• hon (net, 180.71 733.45 185.03 l,SlA.16 18700 1.470.13
b E.,j,orv •• r r;v<prOV,."," {written baekj
e Pro••Slon for D~d~"ed1•• lta.b,lily/(3Ssetl 6060 6058 37206 12118 899.00 1,.164.73

7 N~ Profit I (loss) lor the period 2.952.33 3,101.61 860.2l 6.053,99 2,811.36 12,529.91

Net Profit attributable to: .
•. Cwn~ 2,936.03 3.l20.2A l,65S.17 6.056.27 3,60161

b NOQ·controfhni ifiterl!!.st 1632 (18.601 1.95 -2.28 S.lS

8 Oth.. (omprehensive intome' (.. peM •• ).. Item. that ....ill"')!be ,eclau,litd 10p.efit or lcmlnel of t••) . · - 411

b
705.20Fortli," Curr~ncy'T,.an-slbtlon 115.11 · 175.11

Tot.1 (omprehensllit In(om. for the ""riod 3.1l1.14 3,UO.24 1,I)SS.27 6.219.1.0 J,602.61 705.20
IOUI comprehensi ve ln,om« attrIbutable to;
a Owners 2,916.02 3,l20.24 1,65521 6.l3l.39 3,596.86 12.980.03
b i'lM-<:ontrolllngI"term 16.32 (l8.60) 195 (2.281 S.75 259.25

9 P.,d-llll~u.ty sh.,.. apial (face '"I"e of Rs.S/-) s.zeaoo 3,200.00 3,200.00 3,200.00 3,200 00 3.200.00
10 (It'" EqUltv 1,34,2n.26
11 Earm",. per equity 01 Rs. 5/- each (not annu.liled)

• Blasi. (In Rs) 4.61 4.85 1.34 9.46 439 19.58
b.Oliut.d (,n Rs.' 4.61 435 1.3-< 9.46 4.39 19 sa

STATEMENTOF CONSOLIDATED UNAUDITED FINANCIAL RESULTSFORTHEQUARTERAND HALFYEARENDEOON 30TH SEPTEMBER,2023
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Unaudited Consolidated Statement of Assets and Uabilities as at 30 September 2023

Consolidated
As at 30-0g·2023 As at 31.()3·2023

ASSETS as, In Lakhs Rs.lnlakhs
NON.(VRR£NT ASSETS

(~) Property, Plant and Equipment 56,411.61 62,216.10
(b) CapltaJ Work In Progress 1i,610.2J 1,983.47
(c)lnlsnglble Assets 38,489.71 38,496.68
(d)FInancial Assets

(i) Investments 112.72 112.12
(ii) Loans
tlii) Others 1,979.97 249.70

(e) Other Non Current Assets 1,548.43 4.449.37
(IJRisht of US" ot Assets 127.00

1.05,279.68 1,07,508.04
CURRENTASSETS

(a) lnventories 5,255.88 4,569.54
(h) Finaocial Assets

(i) Investments 8,278.89 4,721.60
(il)Trade R«elvables 17,129.37 25,22770
(iiil Cash arid Cash Equlll~lents 1,888.15 2,030.19
(iv) Bank balances other than above (UI) 10,681.90 2,249.58
(v) LOans 320.22
(vi) Others 25.99 771.75

Ie) Other turrenl Assets 13,910.91 11,630.74
67,491.31 51,201.10

Asset Held for sale 4,511.07

TOTAL ASSETS 1,77,282.06 1,58,709.14

EQUITYAND LIABIlITIES
EQUITY

(a) Equity ShareCapital 3,200.00 3,200.00
Ib) Other Equity 1,40,083.70 1,33,815.21

1,43,283.70 1,37,015.21

Non Controlling Interest 892.32 929.85

lIABILITIeS
NON'(vRRENT lIAlllLITIES

(a) Financial Uabilities
Ii) Borrow,nllS 5,379.96 3,76269
(iI) Lease Llabmty 125.83
(III)Others

(b) Deferre.d Tall Uabililies (Net) 6.199.42 6,078.24
Ie) Provisions

11,705.21. 9,840.93

CURRENTLlABILIllE5
la) Ananeiai Uabilities

[i)BorrOWings 3,S63.66 3,224.70
(h) Trode Payable! 19987
. Oves to Micro & Small Enterprises 249.S2
. Dues lO other than Micro and small

5,616.59 5,347.55
1,61S.62 659.86
9,726.70 535.28
608.74 955.89

21,400.83 10,923.15
1,77,282.06 1,58,709.1'1

DEEP INDUSTRIES LIMITED
REG!.OFFICE:12A &14, A8HISHREECORPORATEPARK,AM8l1 80PAl ROAD,AMBLI, AHMEOASAO· 380058
Ph.: 02717·298510 Fax:02717·298520, E·mail:cs@deepindustrles.com; website:www.deeplndustries.com,

CIN:114292GJ2006PLC049371



I

I

Consolidated
For the Half year Ended lI)- For the Half vear Ended 30-

09-2D23 09·2022
(A) CASHFLOW fROM OPEflATING ACTIVIl1ES Rs. In takhs Rs. In lakhs

Profltl (loss) Sefore TaM 7,689.34 4,69436
Adjustments fOr!

Depreciation and amortization 1.833.28 1,274.33
Interest and finance charges 285.24 126.39
Interest Income (4)3.03) (97.67)
(Gainl/loss on Iued assets sold/ discarded (netl . (52.93)

I (Gainl/loss on investments soldl discarded (net) 0.01·
D,Vidend Income · (799.361
Others (218.64) (0.56)

Currenc fluctuation Gain I loss · (223.34)
Operating Profit before Working Capital Changes 9,136.19 4.921.13

Adjustments for changes In workmg capital;
(Inctease)/decrease In trade receivables. loans & Advanc~s and Other

(4,595.84) (381.36)
Assets
(Increase)/decrease to Inventories (686.34) 178.64
Foreign Currency Translation

Increase/(decrease) In Trade Pavables, Other liabilities & Provisions 10,835.17 (1,715.30)

Cash GeMraled from Operations 14,689.18 3,003.11
c

Income Tax Paid · (184.98)

Net Cashflow (rom Operatlng ActiVities 14689.18 2818.13

(8) CASHFLOW FROM INVESnNG ACTIVITIES
Purchase/ Disposal of ilxed assets & CWIP (5.152.77) (7.850.60)
Proceeds from sale of fixed assets 1.30 188.93
Purchase of Investments 178.64 178.64
Sale of Investments 52.93 52.93
Proceeds (rom Fixed DepOSits -
Interest Received 97.67 97.67
Dividend Received 799.36 799.36

Nt-t Cashflow from Investing Activities (4.022.87) (6533.07)

Ie) CA51i FLOW FROM FINANCING ACTIVITIES
?roceeds from Secured loans 1,956.23 4.500.00
Repayment oi Secured Loans · (1,775.31)
tease liability Pavment (9.17)
DIVidend on EqUity Shares paid -
Finance Cost (Other than Non Cash) (285.24) (126.39)

Net Cashflow from Flnandl1g Activities 1.~61.B2 2615.93

Nel Increa:.e/(Decrease) In Cash and Cash Equlval~nt$
~

12,328.13 (1,099.01)

Cash and bank balances at the beginning of the year
.# N. Sf,

2,030.19 1,201.53- ~.
I l j •

59200
Ca,h and bank balances at the end of the year ,. -, 14,358.32 102.52

"nil I .f

Ph.: 02117-298510 Fax: 02717-298520, E-mail~cs@deepindu5tries.com; website:www.deepindustries.com,
CIN:l14292GJ2006PLC049371

Unaudited Standalone Statement of Cash Flow for the half year ended 30th September 2023
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~
Paras~Ia---

Chairman & Managing Director
DIN;00145639

Date: "'o"~Olber 2. 2023
Place: Ahmedabad

For, DEEP lNDUSTRIES L11\-1lTF:O

!J lhe figures of previous quarters I year arc reclassified. regrouped, and rc-arranged wherever necessary so as to make them
comparable with current period's figures.

Ii One of the subsidiary of the company i.e Dolphin Offshore Enterprise (India) Limited has successfully carried out Qualified
lnsntnuonal Private Placement of cquiry shares UI)October 28, 2023. The Company allotted 8,42,000 equity ..han.",nf'face
value of'Rs. 10 at an issue price of'Rs. 458 to the 01B:>.

5 On July IL 2023, the Company has entered into Joint Venture arrangement with Euro Gas S.R.L. through ib subsidiary
De-'1>Onshore Drilling SCT\'lCC~Private Limited. Euro Gas S.R.L. hes acquired 26% stake in the JV.

6 On July 12, 2023, the company has acquired Breitling Drilling Private Limited by acquiring 74% of total equuy share
capital of the said company and on July IY, 2023 the company has entered into Joint venture arrangement with Focus
Energy Limited through Breitling Drilling Private Limited. For the said arrangement. Focus Energy limited hal; J':lIUIlCd
26% stake In the JV

7 The consolidated figures of the September quarter are the balancing figure between the unaudited figures In respect of [he
period upto September 30, 2023 and [he unaudited year-to-date figures uptOJW1C 30, :2023being the date 01 the end of the
first quarter of the fmancral ) cur which were SUbjected tolimited review,

COl\SOLlOATEO NOTES
These financial results \\-<.:1'<: reviewed by the Audit Committee, and were approved by the Boord of Directors, In their
respective meetings held (InNovember 02, 2023.

2 The above consolidated financial results for the quarter ended September 30 ,2023 and year to date period from April 01,
202.3 to September 30, 2023 have been prepared in accordance with Indian Accounting Standards as prescribed under
Seenon 133 of the Companies Act. 2013 read with the Companies (Indian Accounting standards) Rules as amended from
lime to Limeand other relevant provisions of the Act.

3 The limited review as required under Regulation 33 of the SEBI (Iisnng Obligation and Disclosure Requuemcnrsj
Regulations. 20t5 ha-, been carried out by the auditors of the Company.

4 The Company h, not required to give segment wise revenue details and capital employed as 1'1.11' lnd AS IO~"Opcranng
Segments" a, the Company operates in single business segUlI.'111 namely "Oil and Gas Field Services".

CIN;L14292GJ2006PLC049371
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