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Naveen Complex, 7th Floor, 14, M.G. Road, - —

Bengaluru - 560001 India. Ph : 080 - 42897000, 25584181 GSTN ; 29AABCM2526R1Z77
E-mail : corporate_office@naveentile.com, mclblore@naveentile.com CIN : L26914KA1983PLCO05401

MCL: SEC: FEB: 2025 DATE: 10.02.2025

National Stock Exchange of India Limited, BSE Limited,

Exchange Plaza, Bandra Kurla Complex, Floor 25, P J Towers,

Bandra {East), MUMBAI 400 051. Dalal Street, MUMBAI 400 001.

Stock Code: MURUDCERA Stock Code: 515037

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held today, on February 10, 2025, and submission of Unaudited
(Standalone and Consolidated) Financial Results of the Company for the quarter and nine months ended 31%
December, 2024.

In terms of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, we wish to inform you that the Board of Directors of the Company has reviewed, considered and
approved inter alia the foliowing item at their meeting held today, on February 10, 2025:

1. unaudited (Standalone and Consolidated) Financial Results/ Statements for the quarter and nine months
ended 315 December, 2024, along with the Limited Review Report thereon as given by the Statutory Auditors
of the Company. The copies of the same are enclosed herewith.

The Board Meeting commenced at 11:30 a.m. and concluded at 1:10 p.m.

Thanking you.

For Murudeshwar Cegamics Limited
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10.02.2025, Bengaluru

Enclosed:; As Above

An 150 9001-2008 Certified Company

Registered Office : Murudeshwar Ceramics Limited, 604/B, Murudeshwar Bhavan, Gokul Road, Hubballi - 580030.
Ph: 0836 - 2331615 / 18, E-mail : mclho@naveentile.com, Website : www.naveentile.com



K.G. Rao & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramics Limited,

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results (the
Statements) of Murudeshwar Ceramics Limited for the period ended December 31,2024 being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation™), including
relevant circulars issued by SEBI from time to time (“the Circulars™).

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act®),
as amended read with relevant rules issued thereunder, the Circulars and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS™) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circulars, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For K.G. Rao & Co.
Chartered Accountants
ICAI FIRM REG NO: _.
010463 €

SHNARAJ K

Place : Bengaluru Partner wd Ac
Date :10.02.2025 Membership No: 217422

UDIN: 25217422BMNWTR7092

MANGALORE - BANGALORE
Ground Floor, Citi Centre, Balmatta Road, Mangalore 575001, call—9880744760, email—auditor.in@gmail.com
No.15, 1st Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, call - 9844487454, email - cakrishnaraj.in@gmail.com
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K.G. Rao & Co.

Chartered Accountants

INDIA

Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated
Financial Results of Murudeshwar Ceramics Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors of Murudeshwar Ceramics Limited,

We have reviewed the accompanying statement of unaudited consolidated financial results {(“the
Statement’) of Murudeshwar Ceramics Limited (“the Company”) and its share of the net profit after tax
and total comprehensive income of its associates for the quarter ended December 31, 2024 and year to
date results for the period from April 01, 2024 to December 31,2024, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Regulation™), including relevant circulars issued by
SEBI from time to time (“the Circulars’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder, the Circulars and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsibie for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended, to the
extent applicable.

The Statement includes the results of the following associate:
{a) RNS Power Limited.

Based on our review conducted and procedures performed as stated in above paragraph and based on the
consideration of the review reports of the other auditors referred to in below paragraph, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed the
720 &

MANGALORE - BANGALORE
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K.G. Rao & Co.

Chartered Accountants

information required to be disclosed in terms of the Regulation, read with the Circulars, including the
manner in which be disclosed, or that it contains any material misstatement.

The accompanying statement include the Company's share of net loss after tax of Rs (17.72) Lakhs and
total comprehensive income of Rs Nil for the quarter ended December 31,2024, as considered in the
accompanying statement, in respect of one associate, whose interim financial information have not been
reviewed by us. These interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these associates, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statements is not modified in respect of this matter.

For K.G. Rao & Co.
Chartered Accountants
ICAI FIRM REG N
0104638

KRISHNARAJ
Place : Bengaluru Partoer
Date :10.02.2025 Membership No: 217422

UDIN: 25217422BMNWTS9641

MANGALORE - BANGALORE
Ground Floor, Citi Centre, Balmatta Road, Mangalore 575001, call—9880744760, email—auditor.in@gmail.com
No.15, 1st Floor, 3rd Cross, Sampige Road, Malleshwaram, Bangalore 560003, calt - 9844487454, email - cakrishnaraj.in@gmail.com




LO¥S000T1dERG LY HYLEIZT | NID WO 8|1 IUSSABUTAMMA : §3M ! LIDD'3|[JUIBABUZHOYIIW : 1L~

' Alm r.Hlnl
= B

SATINVEHD

MHSHAdNYWIOW

a/\a

3 'taszsey (9eeo) - xed | 81-g191eez (9£80]  Yd 0£0 085 - MANH 'PEOY INYOD 'UBARUG SERAUSSPIINYY ‘B/F0g © 90130 ‘PEay

-~ —_—
S
000k | oo'as | o008 | cooL [ooar 00°0L |2}I6E2 AlELS ANNDS JO BN|EA 59
£5F500 | £S5 E9LS £9¥50'8 | E56ILS [E5¥502 £5VS0'Y [E0e5 Bieys Aimba do-pea|
¥ Lve'vs | ZETE5'ES | 65°659'SS 2L EBG'ES 0E PEB'SS | 66 65966 |PaAGidwo (vidua imog 1endE0 aieys Aunba jo sieal 11
LI BIS'SE | £G9ELAE 90°L90°LY E59EL'BE T SIS 0F 90°180"LY 5]AssY BigeIo|leun| ¢ 60 L6 SE90K 0L°659 »A88L 5.°06Z LVL9) POLIad By} 1oy BLIGDUL AMISUBYBIdWO) |ejo L
80°100°L | 8E°010'8 99'860'L BEDLO'L £2022'1 98'860'1 seointeg o sies| z | €5 EE) - . : SSHE] O 19U 3WOOUN BAISUAYAIGWGD J3UIQ [EI0L
\LI¥E'EL | LB ObE'WL 419 66P'EL 189rZ' vl GCeRA'el 29°66F'EL S1oNpoId 40 ABS| L - s - . - 550§ 9 11)0Id O] P 55E1D81 ©q ALLE JBY) SWay Uo XB| aucaul (1]
{3911llyel] wawbas) - = - . 5501 9 Woud o) parpsseias) og Aew ey swoy () (q)
VELYB PG | 24068 €6 65 659 55 2L 868'ES 0F bER'GE 66'858'55 padoidwo [nides 1oy = ac e - ) . - suBjd |oual PAUIIP JO JUSMINSEEDY -
vOBOZ ¥ 06289°€ 10’995 05 LBYE €1 952'E 10°995'E S]assy 8|qeao|eur| € . i = 50| % |)|otd O] paIpsSE(a ag jou M 1By Swall o) Bulielsl xe ) awodu) {1}
15z9g') | 96°€62'1 LE68L'L 95'E6E't 15292'L Le'88L')L sadlries Jo aes| Z (90°9¢) = - - - SUE(d 1Jauaq paUNER JO UAWBINSESWSY -,
699./e'6r | 98'L10'6Y LZ'YZ6'D5 98 LLD'BY 99518'0¢ | LZ'#Z6'08 spnpoid lo sleg| | 50| 8 yjoid 0] paiisse|va) 34 1ou 1w lewr swan (1) {e)
Aw.wam(—_..n:u_mamu 3WOoU BAISUBYRLAIWOZ JBYIG | DL
uwaa_ﬂﬁlw ienden| ¢ L1 €28 SLa0F QL6689 ¥R 801 Gdé 06T L4ee poaad Joj [$507) igoud o)
10LL 86 0L LE6Z) 15 € (T4 {ze ey poyiaw Apnba AuISn 1] PIIUN0IIE $31B1ID5SE JO (450 o aIPYS oL
9ITIs LEGEE £1°9¥8 £eEg1 25 692 60 PBIL PoUad 10} (550]) 1,010 [E10L [
= . : m - %E] J3]JE UOIEJAd0 panunUodsIp woJj (ssop mosd 1aN
- = . . - Subnessde FANUIUGoSID [0 85050%8 XBL
= . - - - Xe] 810J80 SUCIEJSd0 panuueasip Wod (550]) 10ig 8
LTS LEGBE 11 ¥:14°) £CEalL €5 692 68 PRI suoneIsde DLINURUoS waog peuad ay] Jo) $s07,/ aud 19N )
Ev—.— Z¥ %19 96°€59 SE9EE LE LT Xel 3.005q J404d vl '8ES 50612 gc'e 20€El f=i: N} Si'L hra xe (2104
10262 5062 888 c0Es sg'l S8 12SIaA8Y PpEID LY
LF oz 95 Z01 LUBROL LE BT oe'sk 2L°hE WpuD vl
LO¥FE = X = - ¥E] palia)ag
. = * - Xe] polad Joud
(orBae)  [2gLL) {va'var) (g 1) (0z'g21) 12¢6) aweow 3)qeo0||eun 40 13U Lriog 85201 Lrg0l LE BE (B LiE ¥E uaung)
anjipuadx3 s|geso|Run JUI0 1) asuadxaxel| §
068kl L Zrvia w9159 $E 98S LE VLT h7 %] XB] augjaq 1oJd |eje ] S
1se] 3sueuly | = - * = - suis| jeuondaoxgy| »
05 6LL ngzZog ZLEAF LEPEZ L1 96 SOBLL XEL BI0j3G WI0Kd IC04 e vio 9°159 G 98T iy yr4 +2'581 XE1 pue swan jruojdaoxa aiojoq weid jrjo ) ¢ |
Ly gle 15¢CEg ZD'ELl 9l'60L $6 6C or'se SsenlAes joeeg| ¢ LE9zE' Ll CE/9R'ZL 22E0Z'EL AR N4 B906l't S00bR'Y sasuadxa BIoL
BE rot LO0E 01'G62 S9¢ZL 2e LS £TP8 S19Npo.d Jo g | L ZZivr B B85 296°0 92T6L'S FEArFE FIBEDE SVEET E0BUBGND JIYIO [FIOL
JuBLUGES Y2ea Wl §llel L891G 29 v09 S8 691 9. 012 L6'0bZ smipuadx3 Jauin 9
15313)ul g xe} 810jaq {-) $507 {+) 1joi4 LZ'E8E i82ZiT 06 922 rroe 0Z €0l V6 98 sasuadx3 Bueael] g
unsay Juoubeg| g v €20't 82 954 13618 e iDloe BV'EZE sasuadx3 Bunjes ¢
£'9z0'L BZ 064 ¥E'209 0 5eS 0g 827 S6'5LF PBRIUGD |IAID PUB RQUEUIIUEN B SIiRdaY ‘g
9/'6E€ orire pooardirs 528 6219 LooL S8|GEWNSUBI UaNanpold Z|
65 985"t 80684'E 20919' Z0 el 21 eel'l SLPZE'L 12n4 pue Jamod |
sasUadxg Jayig (6]
2000’1 LB AEB [TRITH e5'piE 21 2EE 8L 2EE ssuadxs uones|powe pue uojadsp'uonenaidaq (1)
ZHEOLL B9 28/ 04106 08'eET 88 20€ frgee $1s00 SoueUld (8)
L9ERLT ¥l €00'C Z8°000'2 08 vid 48 €89 69°5LL ssuadxs syjsuaqg askodiz (p)
ZEOCI 8L | SLPSPEL ¥ 9y9'EL 28 E0L'S LS PAZ'r 6OFLO'G SUOHEISHO W, 3NU3ATY = = - 5 . - apRIUIY00LS PUR SSafo.d-LI-RIoMm
. - : - - anuaaal JuslLbas 1alU] Se (906! (spost’t) [(:{0: 4] 21°89b- {15 582) {90'vs) ‘spook paysiu Jo sauoaaul Ul sabueyn (o)
CO0E98L | SLPIFEL v¥9ra'tl CRE0L S A BP0’ Shlanay jU6WBRS [MoL €228 €0 pEg £6'7L9 8010z 6 PZE fl'sze Jajsues] yo0is / Buipes | Jo, saseysing {q)
865855 | L 189F ATEN LPE8LT 12528 CEPeyL g8alaag Jo B3| ETGIGY SLLgr'e SL908'C LOOKE'L 66 /98 88900'L PaWNsu0d s|BUagEW Jo 1500 (8)
b8 PPO'EL | 6 ZRLE 216'261'0L GE'0Z6'T IEBSP'E .M.T_uwn.n Slanpoid jo 8|eg| | sasuadx3| g
{IuBWEDS YIBS Woij SL0AU| | S91E5 1aN)| LZGL0'6L SLLeY'EL SPSEE'EL 19’801 ¢ SOE9' Y 6L9Z0'S awoau| |B1oL
Tawosuil anuarsy wawkes| 1 | [FEwer 0044 060 BT avLLL 01T} BUINIUI BYIO
(paipny) | [psrpneun) | (poypneun) tpapnoun) | {paapmeun) | (paupnesnf ZE0ES B |54 rar'el *rors'ce Ef £0L's LS'vag'y 697 L0'S sucliesado woy, anuassy|
EZ0ZZIIE | vZ022)'LE | 20ZTh ME = awooul|
papus poliad | papu? poad 1esh ¥COZB800E | FEZOZTLIE sipnsped [ mawemg (pappneunl | (poppneun) paupnedn) | (paypnednl | [panpneun)
wZOZE0 1S | smomaxdayl | quauna  [snoraasd suw | pepud popua EWZTVLE | ¥EOTTLLE €202 Z) LE
papua Jeak | oy saunby JojsainBy  Papud sulUoW g syUoW g SyjuoLl g papus pouad | papua poued Jeak YZOZBOOE | PEDZ'ZLME
snolasld | slep ojieas | =rep o1aeap |Guipuodsanon | Bupasald ¥Z0ZE0 IE | snoiraid ay; wauma snoinesd sy) ul papus papua S1BINIRE] oN
PZ0Z°ZL'LE NO A3ANT SHANOW 23HHL ONY HILHYND IHL HO4 I407dW3 papua 1eak o) sainBy JopsamnBy | papus syluow £ | syuow ¢ squow g I5|
ILIEYD ONY SLINSIY ‘INNIAIY 3ISIMINIWNDES gnojiasd | oiepoiieah | aiep myJwos | Buipuodsanod | Bupasasy
¥2OzZ 'Le (] UG PaPUT JSLIND BU) 10j S1NSa} EOUTL}J POJPNTLL PIIERIOSUDD JO lUIUBIEIS
HOYS00DTCRELYHY L6921 - NID MICD 3| USIAEL VAR £ Gam | W00 0| IUaaREUIoNIat | | ITW-3




/ Claneng bute

9ZGLE000 © NIT
UB R UBLWIEYD

Ayays o ysnes

o
e

TILINTT SOINYHID HYMHSIANENN 104
$10}93.1(] JO PIEOH 91 §0 JepIC AG

sz0z 20 01| @ieg
ninjebuag : soeld

8|qe/edlUOD WBL] eYew 0} AIBSSadeU Janaleym pabuele-al/ padnosb-ai usaq asey leak snoiaard ; pousd Buipuodsalios ayy o) sainbiy syl

TdSNE 43im paredaid uaaq sey Auedwiod au3 0 JUSWISIE)S [8lauruy PE1EP||0SUO ‘GZT UDIIIDS JO SWIa1 W “A|TIIpIeY £107

“Jov s2ruedwod 2y o (g)z uoj1aas jo sulial ul Auedluos sjeisosse e 9Wo23q 145Ny snyL “(1dSNH] P11 Jamod SNY JO saJeys A1nbJ 0T 9z Sulpjoy s) Ausdwo) ay| 2
elpu| W paydasoe Allesaual sejdinulid BupUNoIde JaUlo PUE SY NI Uik @0UZIdWoD Ul §1 Japent aur Joj SNSal [210UBLY 8L ‘ABLIPIcoSY
210z udy st Jam sneyy eizrodias Jo Agsiuipy au 4 paiiou (Sv¥ aNI} spepuels BLnunodsy uelpul peidope sey Auedwon syl | 7
§20Z 2001 uo pisy Bunssw 1iaw) ul sieioanq Jo pJeod au Aq pancudde pue aspuiLod 1PNy BY) Aq pamainal aism siinsal sacge aul| |
S3LON
€80 80 60’} 8z'0 aro 82’0 suoliesado panunualsip
pue Buinuue Wl sieys Jad (sso)) sbuwiea painig
80 0L0 60’} 620 8F 0 8z0 suolesedo panuiuoosip
aseys Apnba Jad sbujwieg| m
- Sucnesado panunuosip Wey sueys Jad (ssof) sbuwiea painig
C suongsado panuUNuodstp Woy 21eys Jad (sso)) sBuiues a13eg
sunjieiado panujuodsip Joj aieys Mnbo sad sbuuieg|
€80 £9'0 60°T 620 8b°'0 870 suoieJado BuNuUos WoJy aleys Jad (5o souilies pain|iq
t80 0.0 60°T 620 80 80 SUONEJBd0 DUINUNUOD WO 2IBys Jad (550]) SbU/UIEa aiseq
suonesado Buinupuo Jof aleys Aynbasad sBujuieg|
aseys Jad sburureg| ¢
- . - - aAlEssy Uonduwapay 2imuagag <
96 0Lk 0 | EZE2'6C | 96'9MF'0E BEZEZ'6C 95 9LV 0E | 86°8LP 08 AMaseY UoRENEAGY Duipnoxe Sanesay [4)
{pa)ipni) n | P ) PEIENEUN) (paupneun} | (paypneun)
€0T2L I ¥ZOZZL'IE L2022 LE
papua pouad | papua ponad FLELS $EOZE00E | PTOZZL'LE
$ZOZ'EO LE | snolaaud sy wauns snalaasd ay ul papu2 papua sJeinyued
papue Jgah Joj s2mby Jo} saunBy | pepua syuow g | sywow g syjuow ¢
sNolARId alepajJeas | Biep o) Jesp | Buipuodsanon Bujpaocaid

$Z0Z 'LE 19qWadag Uo papua Jayen( suy) Joj S)INsay [FIIURU]L Pa)PNEUN PALEPIOSUOD JO JUILIAIE)S

“Pluod

$ZOT'ZL'LE  SANSIY |E|OUBULH PA)IPNEUN
P2 SOIWBIA) JEALSAPRUNYY




