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NOTICE

NOTICE is hereby given that the 12nnual General Meeting MIANAVATI VENTURES LIMITED  will be
held on Thursday, the $9September, 2022 at 12:30 p.m. through Video Cenfing (“VC”) / Other Audio
Visual Means (“OAVM”) to transact the following bingss:

ORDINARY BUSINESS:

1. Adoption of Financial Statements:

To receive, consider and adopt the Audited Findrgfaements of the Company for the financial yeaded on
31% March, 2022 together with the Report of the BaairBirectors and the Auditors thereon.

2.  Appointment of Ms. Vaishnavi Nanavati (DIN: 0847258) as a Director liable to retire by rotation:

To appoint a Director in place of Ms. Vaishnavi Idaati (DIN: 08472582) who retires by rotation abejng
eligible, offers herself for re-appointment.

SPECIAL BUSINESS:

3. Re-appointment of Mr. Shreykumar Hasmukhbhai Sheth (DIN: 08734002) as a Chairman and
Managing Director:

To consider and, if thought fit, to pass the foliogvresolution a$pecial Resolution

“RESOLVED THAT pursuant to the provisions of Seatid96, 197, 203 read with Schedule V and other
applicable provisions, if any, of the Companies, 213 and the Companies (Appointment and Remuaeraf
Managerial Personnel) Rules, 2014 (including aatusbry modification(s) or re-enactment(s) theréafthe time
being in force), and on the recommendation of Naitim and Remuneration Committee, Audit Committed a
the Board of Directors of the Company, consent eiders be and is hereby accorded for the re-appenttof

Mr. Shreykumar Hasmukhbhai Sheth (DIN: 087340023 &hairman and Managing Director of the Compaory, f
a period of 3 (Three) years w.e.f duly, 2023 to 30 June, 2026 with a remuneration of Rs. 35,000#r{J Five
Thousand) per month with an annual increment u23& in the Basic Salary as may be decided by the
Nomination & Remuneration Committee and the Bodricectors of the Company from time to time, whigmall

not exceed the overall ceiling laid down in Secti@¥ of the Act read with Schedule V of the Companict,
2013.

RESOLVED FURTHER THAT notwithstanding the abovetlie event of any loss or inadequacy of profitariy
financial year of the Company during the tenuréMof Shreykumar Hasmukhbhai Sheth (DIN: 087340025 as
Chairman and Managing Director of the Company, menation payable to him shall be within the limits
Schedule V to the Companies Act, 2013, as amendedtfme to time.

RESOLVED FURTHER THAT the Board of Directors of tBempany be and are hereby authorised to do &l suc
acts, deeds and things as may be necessary int¢nest of the Company to give effect to this retsoh.”

By Order of the Board of Directors
NANAVATI VENTURES LIMITED

Place: Navsari PANKAJ PANDAV
Date: 29/08/2022 Company Secretary and Ciamge Officer
ACS: 62216

REGISTERED OFFICE
S-414, OM Plaza, Adarsh App. Co. Op. Ho. Soc.,add: Vijalpor,
Taluka: Jalalpore, Navsari-396445, Gujarat
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NOTES:
(@) In view of the continuing threat of COVID-19 pandefthe Ministry of Corporate Affairs (“MCA”) has

(b)

(c)

(d)

(e)

()

(9)

(h)

)

vide its General Circular No. 2/2022 read with GaheCircular No. 02/2021 dated “1@anuary, 2021,
General Circular No. 21/2021 dated"Becember, 2021, General Circular No. 20/2020 d&teday, 2020,
General Circular No. 14/2020 datefl 8pril, 2020 and General Circular No. 17/2020 dat&8 April, 2020
(collectively referred to as “MCA Circulars”) andEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated 1% May, 2020, SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated "15January, 2021 and
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated "LBAay, 2022 (collectively referred to as “SEBI Cilats”)
permitted the holding of the Annual General Meef{tigGM”) through VC / OAVM, without the physical
presence of the Members at a common venue. In ¢ameel with the provisions of the Companies Act,201
(“Act”), the SEBI (Listing Obligations and Disclos Requirements) Regulations, 2015 (“Listing
Regulations”) and MCA and SEBI Circulars, the AGHtlle Company will be held through VC / OAVM.
The registered office of the Company shall be dektode the venue for the AGM.

Since this AGM is being held through VC / OAVM, puant to MCA Circulars and SEBI Circulars,
physical attendance of the Members has been disgenith. Accordingly, the facility for appointment
proxies by the Members will not be available foe thGM. Hence the Proxy Form, Attendance Slip and
Route Map are not annexed to this Notice.

In compliance with the aforesaid MCA Circulars &EBI Circulars, Notice of the AGM along with the
Annual Report is being sent only through electromicde to those Members whose email addresses are
registered with the Company/ Depositories. Memineag note that the Notice and Annual Report wilbals
be available on the Company’s websit@w.nventures.co.irwebsite of stock exchanges i.e. BSE Limited at
www.bseindia.comand on the website of Company's Registrar and sfemnAgent, KFin Technologies
Limited athttps://evoting.kfintech.com/

Members attending the AGM through VC / OAVM shadl ¢ounted for the purpose of reckoning the quorum
under Section 103 of the Act.

Pursuant to Regulation 36(3) of the SEBI (Listingli@ations and Disclosure Requirements) Regulations
2015 (“Listing Regulations”) and Secretarial Stamda2 of the General Meetings, the particulars of
Directors seeking appointment and re-appointmetfteaineeting are annexed.

Relevant documents referred to in the accompaniotice and the explanatory statement pursuant to
Section 102(1) of the Companies Act, 2013 are abkil for inspection at the Registered Office of the
Company during working hours upto the date of tii&MA Members are requested to write to the Company
oninfo@nventures.co.ifor inspection of said documents.

In case of joint holders attending the meetingy @uich joint holder who is higher in the order ahres will
be entitled to vote.

The register of members and share transfer bookseo€ompany will remain closed from'2$eptember,
2022 to 28 September, 2022 (both days inclusive).

Members are requested to intimate to the CompaRggistrar & Share Transfer Agent M/s. KFin
Technologies Limited, Selenium Tower - B, Plot 3-Binancial District, Nanakramguda, Serilinganwyall
Hyderabad - 500032, Telangana and their DeposRarjicipant (“DP”), changes, if any, in their rdgiged
addresses and their E-mail ID at an early date.

a) Members holding shares in electronic form shatify any changes in their residential addresbaork
details directly to their respective Depositorytegrants.

b) Members holding shares in physical form are advisesubmit details of PAN and bank account, viz.
name and address of the branch of the bank, MIGR obthe branch, type of account and account numbe
to our Registrar and Share Transfer Agent “KFinhFexdogies Limited”.
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(k)

0

(m)

(n)

(0)

(P)

(@

Non-Resident Indian Shareholders are requestednfiorni the Registrar & Share Transfer Agent/

Company/respective Depository Participant:

a) Particulars of NRE Bank Account maintained in Indigh complete name and address of the Bank, if
not already intimated.

b) Change, if any, in their Residential status.

As per the provisions of Section 72 of the Act, fthality for making nomination is available to tMembers

in respect of the shares held by them. Membershalve not yet registered their nomination are retgaet®
register the same by submitting Form No. SH-13 iirad Member desires to opt-out or cancel the earlie
nomination and record a fresh nomination, the Mamfey submit the same in Form ISR-3 or Form SH-14,
as the case may be, to the Company’s Share Trahgéart, KFin Technologies Limited, Selenium Tower -
B, Plot 31-32, Financial District, NanakramgudarilBgampally, Hyderabad - 500032, Telangana.

Pursuant to SEBI Circular dated® November, 2021 and T4December, 2021, the Physical Securities
holders has mandated to provide PAN, KYC detaits ldomination Forms through Form ISR-1, Form ISR-
2 and ISR-3 (as applicable). The Company has sditidual Mails/letters to all members holding s&in
physical form for furnishing their PAN, KYC detaiisid Nomination. Members holding shares in physical
form are requested to submit PAN, KYC details amriihation to the Company’s Share Transfer Agent,
KFin Technologies Limited, Selenium Tower - B, PI8-32, Financial District, Nanakramguda,
Serilingampally, Hyderabad - 500032, Telangana.

The Company has appointed Mr. Manish R. Patel, tBnag Company Secretary, Surat, to act as the
Scrutinizer, to scrutinize the entire e-voting @ee in a fair and transparent manner. The Scratirghall

not later than 48 hours of conclusion of the AGMbmit his report of the votes cast in favour oriagg if
any, to the Chairman of the Company or a persohoaised by him in writing, and the result of thensa
will be disclosed forthwith.

M/s. KFin Technologies Limited (KFintech) will beqviding facility for voting through remote e-vognfor
participation in AGM through VC/OAVM and e-votingidng the AGM.

Members may join the AGM through VC/OAVM by follomg the procedure which shall be kept open for
the Members 15 minutes before the time schedulestad the AGM and the Company may close the
window for joining the VC/OAVM 15 minutes after thecheduled time to start the AGM. The detailed
instructions for participating in the *22GM through VC/OAVM are given as a separate attaeht to this
Notice.

The large shareholders (i.e. shareholders holditig & more shareholding), promoters, institutional
investors, Directors, Key Managerial Personnel, Gtirpersons of the Audit Committee, Nomination &
Remuneration Committee and Stakeholders Relatipn€loimmittee, Auditors, etc. can attend the AGM
without any restriction on account of first-comesfiserved principle.

PROCEDURE AND INSTRUCTIONS FOR REMOTE E-VOTING

1.

In compliance with the provisions of Section 108 the Act, read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, asnaieé from time to time, Regulation 44 of the SEBI
Listing Regulations and in terms of SEBI vide ciezuno. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 in relation to e-Voting Facilitpded by Listed Entities, the Members are prodidéth
the facility to cast their vote electronically, dugh the e- Voting services provided by KFintech,atl the
resolutions set forth in this Notice. The instrans for e-Voting are given herein below.

However, in pursuant to SEBI circular No. SEBI/HBIDCMD/ CIR/P/2020/242 dated December 9, 2020 on
“e-Voting facility provided by Listed Companies”;\pting process has been enabled to all the indalid
demat account holders, by way of single login cntidé through their demat accounts/websites of
Depositories/DPs in order to increase the effigyarfcthe voting process.

4|Nanavati Ventures Limited
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3. The remote e-voting period commences on Monda{,Sptember, 2022 (9:00 am) and ends on Wednesday,
28" September, 2022 (5:00 pm). During this period, imems of the Company holding shares either in
physical form or in dematerialized form as on théaff date of Thursday, 22September, 2022, may cast
their vote by remote e-voting. Once the vote oesolution is cast by the member, the member sloalba
allowed to change it subsequently.

4. Individual demat account holders would be ableast their vote without having to register againhvife e-
Voting service provider (ESP) thereby not only ligaing seamless authentication but also ease and
convenience of participating in e-Voting procedsargholders are advised to update their mobile eurabd
e-mail ID with their DPs to access e-Voting fagilit

5. The voting rights of Members shall be in proporttortheir shares in the paid-up equity share chpftéhe
Company as on the cut-off date.

6. Any person holding shares in physical form and molividual shareholders, who acquires shares of the
Company and becomes a Member of the Company aftelirg of the Notice and holding shares as of the
cut-off date, may obtain the login ID and passwoydsending a request avoting@Kfintech.comHowever,
if he/she is already registered with KFintech femote e-Voting then he/she can use his/her exitisgg 1D
and password for casting the vote.

7. In case of Individual Shareholders holding seasiin demat mode and who acquires shares of thep&om
and becomes a Member of the Company after senditige dNotice and holding shares as of the cut-afed
may follow steps mentioned below under “Login methor remote e-Voting and joining virtual meetiray f
Individual shareholders holding securities in dematle.”

Step 1: Access to Depositories e-Voting system in casmdifidual shareholders holding shares in demat
mode.

Step 2: Access to KFintech e-Voting system in case of ealders holding shares in physical and non-
individual shareholders in demat mode.

Step 3: Access to join virtual meetings (e-AGM) of the Qmuany on KFin system to participate in e-AGM
and vote at the AGM.

DETAILS ON STEP 1 ARE MENTIONED BELOW:

1) Login method for remote e-Voting for Individual shareholders holding securities in demat mode.

Type of Login Method
Shareholders
Individual 1. User already registered for IDeAS facility:

Shareholders holdingl. Visit URL: https://eservices.nsdl.com

securities in dematll. Click on the “Beneficial Owner” icon under “Lay’ under ‘IDeAS’ section.
mode with NSDL [ll. On the new page, enter User ID and Passwondt Buccessful authentication, click
on “Access to e-Voting”
IV. Click on company name or e-Voting service pdariand you will be redirected to|e-
Voting service provider website for casting theevdtrring the remote e-Voting period

2. User not registered for IDeAS e-Services

I. To register click on link https://eservices.nsdl.com
Il. Select “Register Online for IDeAS” or click at
https://eservices.nsdl.com/SecureWeb/ldeasDireciseg
lll. Proceed with completing the required fields.

IV. Follow steps given in points 1.

5|Nanavati Ventures Limited



N

ventures

12" Annual Report 2021-22

3. Alternatively by directly accessing the e-Votingvebsite of NSDL

I. Open URL :https://www.evoting.nsdl.com/

II. Click on the icon “Login” which is available der ‘Shareholder/Member’ section.
lll. A new screen will open. You will have to entgsur User ID (i.e. your sixteen di
demat account number held with NSDL), Password/@f#& a Verification Code
shown on the screen.

IV. Post successful authentication, you will beuested to select the name of
company and the e-Voting Service Provider nameKiréntech.

V. On successful selection, you will be redirediedKFintech e-Voting page for castil
your vote during the remote e-Voting period.

g
Y
A
d

Individual

Shareholders holdin
securities in dema
mode with CDSL

gl. Visit URL: https://web.cdslindia.com/myeasi/home/loginURL: www.cdslindia.com

1. Existing user who have opted for Easi/Easie

tll. Click on New System Myeasi

lll. Login with your registered user id andpassword

IV. The user will see the e-Voting Menu. The Menill tiave links of ESP i.e. KFintec
e-Voting portal.

V. Click on e-Voting service provider name to cgstir vote.
2. User not registered for Easi/Easiest

l. Option to register is
https://web.cdslindia.com/myeasi/Reqgistration/EagiRtration
Il. Proceed with completing the required fields.

lll. Follow the steps given in point 1

3. Alternatively, by directly accessing the e-Votig website of CDSL
. Visit URL: www.cdslindia.com

Il. Provide your demat Account Number and PAN No.

lll. System will authenticate user by sending OTP registered Mobile & Email g
recorded in the demat Account.

IV. After successful authentication, user will beyided links for the respective ESP,
KFintech where the e-Voting is in progress.

available

Individual
Shareholder logir
through their dema
accounts/ Website ¢
Depository
Participant

I. You can also login using the login credentidly@ur demat accourthrough your DF
1 registered with NSDL/ CDSL for e-Voting facility.
t1l. Once logged-in, you will be able to see e- Yigtoption. Once you click on e-Votin
foption, you will be redirected to NSDL/CDSL Deposit site after successf
authentication, wherein you can see e- Voting featu
[ll. Click on options available against company maor e-Voting service provider
KFintech and you will be redirected to e-Voting wi#e of KFintech for casting you

he

"9

at

i.e

Ll

=

vote during the remote e-Voting period without &mgher authentication

Important note:

Members who are unable to retrieve User ID/Passwoedadvised to use Forgot user ID and Forgot Rasgsw
option available at respective websites. HelpdesHkrfdividual Shareholders holding securities imde mode for

any technical issues r

elated to login through Diépigsi.e. NSDL and CDSL.

Login type

Helpdesk detail:

Securities held with NSC

Please contact NSDL helpdesk by sending a reqtievoting@nsdl.co.i or
call at toll free No.: 1800 1020 990 and 1800 22384

Securities held with CD¢

Please contact CDSL  helpdesk by sending a reque$

23058542-43

helpdesk.evoting@cdslindia.coror contact at 022- 23058738 or 02

2-
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DETAILS ON STEP 2 ARE MENTIONED BELOW:

2) Login Method for e-Voting for shareholders other than Individual's shareholders holding securities in
demat mode and shareholders holding securities irhgsical mode.

(A) Members whose email IDs are registered with th€ompany/Depository Participants (s), will receivean
email from KFintech which will include details of E-Voting Event Number (EVEN), USER ID and password.
They will have to follow the following process:

i. Launch internet browser by typing the URbttps://emeetings.kfintech.com/

ii. Enter the login credentials (i.e. User ID and passijv In case of physical folio, User ID will be EX (E-
Voting Event Number) xxxx, followed by folio numbén case of Demat account, User ID will be your IDP
and Client ID. However, if you are already registewith KFintech for e-voting, you can use yoursérig
User ID and password for casting the vote.

iii. After entering these details appropriately, click®tOGIN”.

iv. You will now reach password change Menu wherein gmurequired to mandatorily change your password.

The new password shall comprise of minimum 8 charaavith at least one upper case (A-Z), one laese
(a-z), one numeric value (0-9) and a special chard®,#,$, etc.,). The system will prompt you twmuege
your password and update your contact detailsriikbile number, email ID etc. on first login. You ynalso
enter a secret question and answer of your choicettieve your password in case you forget iis Ktrongly

recommended that you do not share your passwoid amy other person and that you take utmost care to

keep your password confidential.
V. You need to login again with the new credentials.

vi. On successful login, the system will prompt youstdect the “EVEN” i.e., ‘Nanavati Ventures Limited-
AGM” and click on “Submit”.

vii. On the voting page, enter the number of sharesctwtdpresents the number of votes) as on the Clnaié
under “FOR/AGAINST” or alternatively, you may patty enter any number in “FOR” and partially

“AGAINST” but the total number in “FOR/AGAINST” tadn together shall not exceed your total
shareholding as mentioned herein above. You maydisose the option ABSTAIN. If the Member does not
indicate either “FOR” or “AGAINST” it will be tremd as “ABSTAIN” and the shares held will not be

counted under either head.

viii. Members holding multiple folios/demat accounts klwloose the voting process separately for each

folio/demat accounts.

ix. Voting has to be done for each item of the notagasately. In case you do not desire to cast yote on any
specific item, it will be treated as abstained.

X. You may then cast your vote by selecting an apjptgoption and click on “Submit”.
xi. A confirmation box will be displayed. Click “OK” teonfirm else “CANCEL” to modify. Once you have

voted on the resolution (s), you will not be allalwe modify your vote. During the voting period, Mbers
can login any number of times till they have votedthe Resolution(s).

7|Nanavati Ventures Limited
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Xii.

Corporate/Institutional Members (i.e. other thadiViduals, HUF, NRI etc.) are also required to seocdnned
certified true copy (PDF/JPG Format) of the Boards®tution/Authority Letter etc., authorizing its
representative to attend the AGM through VC/OAVM it behalf and to cast its vote through remote e-
voting together with attested specimen signaturai($he duly authorised representative(s), to tbeithizer

at email idcsmanishpatel@gmail.comith a copy marked tevoting@kfintech.comThe scanned image of
the above-mentioned documents should be in thengaformat “Corporate Name Even No.”

(B) Members whose email IDs are not registered withthe Company/Depository Participants(s), and
consequently the Annual Report, Notice of AGM and oting instructions cannot be serviced, will haveo
follow the following process:

Members who have not registered their email addredsin consequence the Annual Report, Notice oMAG
and e-voting instructions cannot be serviced, nesgpbrarily get their email address and mobile numbe
provided with KFintech, by accessing the link:
https://ris.kfintech.com/clientservices/mobilereglileemailreg.aspMembers are requested to follow the
process as guided to capture the email addresmahile number for sending the soft copy of the ceotind
e-voting instructions along with the User ID ands®eord. In case of any queries, member may write to
einward.ris@kfintech.com

i. Alternatively, member may send an e-mail requesthat email ideinward.ris@kfintech.conalong with

scanned copy of the signed copy of the requestr Iptbviding the email address, mobile number;atéfsted
PAN copy and Client Master copy in case of eledtrdolio and copy of share certificate in case bfgical
folio for sending the Annual report, Notice of AGMd the e-voting instructions.

After receiving the e-voting instructions, pleaskdw all steps above to cast your vote by eledtromeans.

DETAILS ON STEP 3 ARE MENTIONED BELOW:

3)

Instructions for all the shareholders, including Individual, other than Individual and Physical, for
attending the AGM of the Company through VC/OAVM and e-Voting during the meeting.

. Member will be provided with a facility to attenttet AGM through VC/OAVM platform provided by

KFintech. Members may access the saméthds://emeetings.kfintech.cony using the e-voting login
credentials provided in the email received from @mmpany/KFintech. After logging in, click on thed¢o
Conference tab and select the EVEN of the Comp@itigk on the video symbol and accept the meeting
etiquettes to join the meeting. Please note tfattbmbers who do not have the User ID and Pasdaoed
Voting or have forgotten the User ID and Passwoay metrieve the same by following the remote e-Mpti
instructions mentioned above.

Facility for joining AGM though VC/OAVM shall be @m atleast 15 minutes before the commencement of
the Meeting.

Members are encouraged to join the Meeting througptops/Desktops with Google Chrome (preferred
browser), Safari, Internet Explorer, Microsoft Edlyzilla Firefox 22.

Members will be required to grant access to thecambto enable VC/OAVM. Further, Members connecting
from Mobile Devices or Tablets or through Laptopnmecting via Mobile Hotspot may experience
Audio/Video loss due to fluctuation in their resfpee network. It is therefore recommended to usbIstWi-

Fi or LAN Connection to mitigate any kind of afoads glitches.

As the AGM is being conducted through VC/OAVM, file smooth conduct of proceedings of the AGM,
Members are encouraged to express their viewsteidqueries in advance mentioning their name, atlem
account number/folio number, email id, mobile numdtevww.nventures.co.iQuestions/queries received by
the Company till 28 September, 2022 shall only be considered and neiggbduring the AGM.
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Vi.

Vii.

viii.

The Members who have not cast their vote througtote e-voting shall be eligible to cast their vihteough
e-voting system available during the AGM. E-votidgring the AGM is integrated with the VC/OAVM
platform. The Members may click on the voting iabsplayed on the screen to cast their votes.

A Member can opt for only single mode of voting,iarough Remote e-voting or voting at the AGMalf
Member casts votes by both modes, then voting darmeigh Remote e-voting shall prevail and votehat t
AGM shall be treated as invalid.

Institutional Members are encouraged to attendvatel at the AGM through VC/OAVM.

OTHER INSTRUCTIONS

1.

Speaker Registration:

The Members who wish to speak during the meeting register themselves as speakers for the AGM to
express their views. They can vibkitps://emeetings.kfintech.coand login through the user id and password
provided in the mail received from KFintech. Onassful login, select ‘Speaker Registration’ whigh be
opened from 9.00 A.M. on ¥5September, 2022 to 5.00 P.M. or"23eptember, 2022. Members shall be
provided a ‘queue number’ before the meeting. Then@any reserves the right to restrict the speadetise
AGM to only those Members who have registered tledves, depending on the availability of time foe th
AGM.

Post your Question:

The Members who wish to post their questions ptorthe meeting can do the same by visiting
https://emeetings.kfintech.corRlease login through the user id and passwordiged in the mail received
from KFintech. On successful login, select ‘Postily@Question’ option which will opened from 9.00 A.gh
25" September, 2022 to 5.00 P.M. ol"September, 2022.

In case of any query and/or grievance, in respeebting by electronic means, Members may refethi
Help & Frequently Asked Questions (FAQs) and E+wgtuser manual available at the download section of
https://evoting.kfintech.com (KFintech  Website) or write at evoting@kfintech.com or
einward.ris@kfintech.coror call KFintech’s toll free No. 1-800-309-400% mny further clarifications.

The Members, whose names appear in the Registdentbers/list of Beneficial Owners as on the cloke o
Thursday, 2% September, 2022, being the cut-off date, areledtib vote on the Resolutions set forth in this
Notice. A person who is not a Member as on theofuttate should treat this Notice for informationrposes
only. Once the vote on a resolution(s) is casthgyMember, the Member shall not be allowed to chahg
subsequently.

In case a person has become a Member of the Congfamydispatch of AGM Notice but on or before the
cut-off date for E-voting, he/she may obtain thet® and Password in the manner as mentioned below

. If the mobile number of the member is registerediregj Folio No./DP ID Client ID, the member may den

SMS: MYEPWD <space> E-Voting Event Number+Folio MoDP ID Client ID to 9212993399

a. Example for NSDL: MYEPWD <SPACE> IN12345612345678

b. Example for CDSL: MYEPWD <SPACE> 1402345612345678

c. Example for Physical: MYEPWD <SPACE> XXXX1234567890

If e-mail address or mobile number of the membeeggstered against Folio No./DP ID Client ID, ttmmthe
home page ofttps://evoting.kfintech.comthe member may click “Forgot Password” and eRt#io No. or

DP ID Client ID and PAN to generate a password.

Members who may require any technical assistancaupport before or during the AGM are requested to
contact KFintech at toll free number 1-800-309-4080%rite to them agvoting@kfintech.com

The results of the electronic voting shall be dexato the Stock Exchanges, not later than 48 hofirs
conclusion of the AGM. The results along with treuinizer’'s Report, shall also be placed on thésite of
the Company.
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ANNEXURES TO THE NOTICE

() EXPLANATORY STATEMENTS PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.
ITEM NO. 3:

The present term of Mr. Shreykumar Hasmukhbhails{i2tN: 08734002) as a Chairman and Managing Darect
of the Company expires on 8Q@une, 2023. Pursuant to Section 196 of the Corapafct, 2013 read with
applicable rules made thereunder, no re-appointwiektanagerial Personnel shall be made earlier tranyear
before the expiry of his term. Accordingly, on tteeommendation of Nomination and Remuneration Cdtesi
Audit Committee and the Board of Directors of trenfpany, in its meeting held on"®28ugust, 2022, has decided
to re-appoint Mr. Shreykumar Hasmukhbhai Sheth (018734002) as a Chairman and Managing Directdhef
Company for further period of 3 (three) years comaig from 2 July, 2023 to 30 June, 2026 with a
remuneration of Rs. 35,000/- (Thirty Five Thousapel) month with an annual increment up to 25% & Blasic
Salary as may be decided by the Nomination & Rematiom Committee and the Board of Directors of the
Company from time to time, which shall not excelee tverall ceiling laid down in Section 197 of thet read
with Schedule V of the Companies Act, 2013.

Statement containing required information as perRhart Il of Section Il of Schedule V of the ComiganAct,
2013 for Item No. 3.

|. General Information:

1) Nature of Industry:
The Company is engaged in wholesale trading of iBuecMetals, Stones & Jewellery. Company’s
operations include sourcing of Diamonds from prignand secondary source suppliers in the domestic
market and sale of diamond to the wholesale ardl pgierations in India.

2) Date or expected date of commencement of commercfaoduction:
The Company was incorporated in the year 2010 tantkd its business since then.

3) In case of new Companies, expected date of commemeant of activities as per project approved by
financial institutions appearing in the prospectus:
Not applicable

4) Financial performance based on given indicators:
(Rs. In Thousand

Particulars 202(-21 2021-22

Net Incomu 1,13,171 1,88,13¢
Profit before ta 1,57¢ 201
Profit after ta; 1,191 134

5) Foreign investments or collaborations, if any:
Not applicable

II. Information about the appointee:

1) Background details:
Mr. Shreykumar Hasmukhbhai Sheth was the Chiefrigiah Officer of StarlinePS Enterprises Limited, a
publically listed Company, immediately before joigi Nanavati Ventures Limited as a Chairman and
Managing Director. Mr. Shreykumar Hasmukhbhai Sheth completed Bachelor of Commerce in the year
2013 from Veer Narmad South Gujarat University,é8@and he is currently pursuing Company Secretary
Course. He has 8 years of experience in field adnisind & Jewellery Industry and is very much
instrumental in Accounting, Secretarial & Finanditddnagement.
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2)

3)

4)

5)

6)

7

Past remuneration:
Rs. 26,000/- (Rupees Twenty Six Thousand) per month

Recognition or awards:
Nil

Job profile and his suitability:

Mr. Shreykumar Hasmukhbhai Sheth is Chairman andadimg Director of the Company. He has 8 years
of experience in field of Diamond & Jewellery Inthysand is very much instrumental in Accounting,
Secretarial & Financial Management. He is respdadidr all the major policy decisions and also limak
after day to day operations of the Company. Helitgkle for this position.

Remuneration proposed:

The remuneration of Rs. 35,000/- (Thirty Five Themd) per month with an annual increment up to 25% i
the Basic Salary as may be decided by the NomimaidRemuneration Committee and the Board of
Directors of the Company from time to time.

Comparative remuneration profile with respect to irdustry, size of the Company, profile of the
position and person (in case of expatriates the m¥ant details would be with respect to the countrpf

his origin):

Considering the size of the Company, the profile Mf. Shreykumar Hasmukhbhai Sheth, the
responsibilities entrusted upon him in his capa@t/ a Chairman & Managing Director, and also
considering the industrial benchmarks, the remuimergroposed is commensurate with the remuneration
packages paid to similar appointees in other comepan

Pecuniary relationship directly or indirectly with the company, or relationship with the managerial
personnel, if any:

Mr. Shreykumar Hasmukhbhai Sheth has no pecunéagionship directly or indirectly with the Company
or its managerial personnel other than his remtioerén the capacity of a Chairman & Managing
Director. As on the date, he does not hold any tydilares of the Company.

[1l. Other information:

1)

3)

Reasons of loss or inadequate profits:
Company is in growing phase which requires SubstaWorking Capital which has direct impact on the
Profit of the Company.

Steps taken or proposed to be taken for improvement

- To launch new product relating to diamonds, presistones and jewellery product in the market;
- Reduce extra cost;

- Enhance performance ethics;

- To fulfill the use of end users according to maifRetnand;

Expected increase in productivity and profits in masurable terms:
The aforesaid steps taken by the Company are egéztimprove the Company’'s sales and profitability
in near future.

IV. Disclosures:

The information and disclosures of the remuneragiaokage of Director(s) has been provided in thepQate
Governance Report, forming part of the Annual Refmrthe year ended $March, 2022.
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A copy of necessary documents relating to re-appmnt of Mr. Shreykumar Hasmukhbhai Sheth, as ar@aa
and Managing Director is available for inspectignniiembers at the Registered Office of the Companming the
business hours on all working days, between 10:80ta 5.00 p.m. till the date of $2nnual General Meeting of
the company.

Accordingly, your Directors recommend the Specigls®ution mentioned in item no. 3 for approval bé t
Members.

None of the Directors or Key Managerial Personrfelhe Company or their relatives except Mr. Shreyku
Hasmukhbhai Sheth is considered to be interestedrarerned in the above resolution.

(I) DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOI NTMENT AT THE
FORTHCOMING ANNUAL GENERAL MEETING PURSUANT TO REGU LATION 36(3) OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMEN TS) REGULATIONS, 2015
AND SECRETARIAL STANDARD — 2 ON “GENERAL MEETING™:

A.
Name of the Directt Mr. Shreykumar Hasmukhbhai Sheth (DIN: 08734
Designation/Catego Chairman and Managing Director/Prom
Date of Birtl 26/03/199:
Age 29 Year
Nationality Indian
Qualificatior B.Com
Date of first appointment on the Board of | 01/07/202
Company

No. of Board Meetings attended during | 7 (Sever
Year 2021-22
Expertise in specific functional al Diamond and Jewellery Indus

Brief Profile Mr. Shreykumar Sheth, aged about 29 years, has leted
Bachelor of Commerce in the year 2013 from Veerniat
South Gujarat University, Surat, Gujarat and heusently
pursuing Company Secretary Course. He has 8 yehirs
experience in field of Diamond & Jewellery Industpd is
very much instrumental in Accounting, SecretariaFi®@ancial
Management.

Terms and conditions of appointment or- | He will beliable to retire by rotatio

appointment

Remuneration Last dra\ Rs. 26,00(- per montl
Shareholding in the Compa Nil
Directorship in the other Entiti Nil

Membership/Chairmanship in  Committe| Nil
(Other than Nanavati Ventures Limited)
Relationship withother Director(s), Manag:| Not related to other Director(s), Manager and k
and KMP
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B

Name of the Direct

Ms. Vaishnavi Hemantkumar Nanav
(DIN: 08472582)

Designation/Catego

Nonr-Executive Director/Promot

Year 2021-22

Date of Birtt 18/01/199
Age 25 Year
Nationality Indian
Qualificatior B.Comr
Date of first appointment on the Board of | 26/08/201!
Company

No. of Board Meetings attended during | 7 (Sever

Expertise in specific functional al

Diamond and Jewellelindustry

Brief Profile

Ms. Vaishnavi Hemantkumar Nanavati, aged 25 yechas
completed Bachelor of Commerce from Veer NarmadttSpu
Gujarat University, Surat, Gujarat and she has dyna
personality and experience in fund management axation
matters. She has 5 years of experience in the dielziamond
and Jewellery Industry. She has good quality bamkg in
Diamond and Jewellery Trading.

Terms and conditions of appointment o-
appointment

She will be liable to retire by rotatic

(Other than Nanavati Ventures Limited)

RemuneratiolLast drawi Nil
Shareholding in the Compa Nil
Directorship in the other Entiti Nil
Membership/Chairmanship in  Committe| Nil

Relationship with other Director(s), Mana
and KMP

Not related to otheDirector(s), Manager and KN

Place: Navsari
Date: 29/08/2022

REGISTERED OFFICE

By Order of the Board of Directors
NANAVATI VENTURES LIMITED

PANKAJ PANDAV
Company Secretary and Compliance Officer
ACS: 62216

S-414, OM Plaza, Adarsh App. Co. Op. Ho. Soc.,

Village: Vijalpor, Taluka: Jalalpore,
Navsari-396445, Gujarat
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