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Gokul Reloils & Soluent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91 -79-3501 5555
CIN: L1 51 42GJ1 992P1C01 8745

Novemberl4,2024

To, To,
Dept of Corporate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001
Company Code:532980

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held
Financial Results for the quarter ended

National Stock Exchange of India Lttl.
Bxchange Plaza,
Plot no. C/1, G Block,
Bandra-Kurla Complex
Bandra (E) Mumbai- 400 051
Symbol:GOKUL

on 14th November, 2024 and
30th September, 2024 pursuant

submission of
to Regulation

Unaudited
33 of SEBI

(Listing Obligations and Disclosure rements) Regulations, 2015

With reference to above, we hereby submit/inform that

I ' The Board of Directors ("the Board") at its meeting held on l4'h Novemb er, 2024, commenced at
12:00 noon and concluded at 02:45 p.m., has approved and taken on record the Unaudited
Financial Results (Standalone andConsolidated) of the Company for the quarter ended 30,r,
September, 2024.

2. The said Unaudited Financial Results together with the Limited Review Report of the Statutory' Auditors thereon, are enclosed herewith. These results are also being uploaded on the Companyb
website at www. gokulgroup.com

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

[M,
Abhinav Mathur V
Company Secretary & Compliance Officer
Membership No. 4'22613

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975
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Sr,

No Particulars

Revenue from

-

I September 30, 2024

Quarter ended
(Rs. tn Lakhs

June 30,2024 September 30, 2023

fear ended
5eptember 30, I September 30,

March 31, 2024

(Unaudited)
(Unaudited) (Audited)

*- 
8,3rur5

418.23

Jther lncome 52.s 8,326.30 52,51 8,326.30
I I'otal lncome

201.05
124.05 123 18 272.60

325.11
260.08

il 124.0s 8,449.48 8,s86.38
Cost of Materials consumed

-

Purchase of Sto.k-in-Tr2.ta

Changes in inrentori"s of finisffi
in trade

-

L'rrprvvEc uenerrs pxnen(-

5 1.53 7,657 .24 51.53 t ,657 24 7,688.8 1

Finance Costs 70.20 70.80 5.43 141.00 1_32 49
f epreciation and amortisation

11.09
0.01

.3.18
0.26 0.01 0.26

Ither E 13 30 24.21
Total Expenses 29.51 26.79 39.6s 56.30

lil Profit/(t oss) before exceptionii--items and tax (t _
38.73

110.78 7,775.A8 273.7C 7,879.20 8.
Erceptionat ttems (ref sIiiIE]J 13.28 573.60 707,78 t06.t 3

13.28
t,765.07'rofit/(Loss) before tax lttt - rul

38.73
1.,765.07 1,165.07

7,091.47)
( r,0s8.34)

a) Current tax

-

bl Deferred tar

-

c) Lxcess/(Short) provision Of Earlier years

11.12)
1s.s8) 2.10 1262 92) (3.48

vI Net Profit/(Loss) from ordinary activities after tiililiil
Net Profit/(Loss) from ffi

1s.s8)
44.37

2.10 l.274.04) (3.48) (264.49)
VIII 1.1.18 (817.43 ) 55.49 ( 178.47
IX

Deferred Tax

x

W

Net Profit/(Loss) from discontinued operations after tax (Vilt - tX)

rrE I rr uilr/ I Loss, ror tne period after tax (v_vl)
44.37 11 18vilt ),h", CorOruhunrir"

"otal Comprehensive lncome tvfr *

(erz.qg)f ss/, _-gl34l"
IX (0.37 (0 37) I ro zsl

*Xl lEarningperequityshare -t-.-------._.---
10.81 (erz.sr) I s4"?4

7,979.9C 1,979.901 7,97s.sc 1,9 79.90 ___l,gLs,g!

__iqrilb) lDiluted(Rs.) o 01 I to a3il- 0.06
Notes

1 The above unaudited standarone financiar resurts have been rEvaewed and recommended by tmeeting held on November L4.,2e24 are available on the Company,s website_www.tokultrouF
have been subjected to limited review by the statutory auditors.

2 The above financial results have been prepared in accordance with lndian Accounting Stanrcompanies (rndian Accountint standards) Rule 20r.5 and in terms of returation 33 of the sRegulations, 2015.

3 The rimited review as required under Reguration 33 0fthe sEBr (Listint obrigation and Discrosur

4 The standarone figures of the quart", 
"no.a 

i0 september,2024 are the barancing figures betufitures upto quarter ended 3oth June, 2024 which were subjected to limited review .

5 Previous year/quarter fi6ures are regrouped and rearranged wherever necessary.

Place: Ahmedabad
Oatet t4/lU2024

o.orl ffi
he audit committee and have been approved and taken on record by the Board of Directors at the).com and on the websites of gSE (www.bseindia.com) and NSE (www.nseindia.com ) these results

dards as prescribed under section 133 0f the companies Act, 2013 read with Rure 3 0f the the;ecurities and Exchante Board of tndia i,SEBt,) (Listing Obligation; and Disclosure Requrrements)

e Requirements) Retulation 2OL5 have been completed by the Auditors of the company

'een the unaudited figures in respect of the six months ended 30th septemb e(,2024 andunaudited

For Gokul Refoils & Solvent Limited

a\

N*,,,,
Directo(DtN 03050088)

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Emai!: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222O7S,2ZO}7S
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Gokul Refoils & Soluent Ltd.
Corporate Office:
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Statement of Assests and Liabilities

Particu la rs
Standalone

As at 30.09.2024

Audited
As at 31.03.2024

Audited
ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestment Property
(d) lntangibles
(e) Financial Assets

(i) lnvestments
a) lnvestments in Subsidiaries and Associates

b) Other lnvestments
(ii) Loan

(iii) Other Financial Assets
(f) Deferred tax assets (Net)
(g) Other Non-Current Assets

Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents
(iv) Other Bank balance
(v) Loans

(vi) Others Financial Assets
(c) Current tax asset (Net)
(d) Other current assets

Total Assets

EqUITY AND LIABILITIES

EQUIW
(a) Equity share capital
(b) Other equity

Total equity
LIABILITIES

Non-current liabilities
(a) Provisions 

.

Current liabilities
(a) Financialliabilities

(i) frade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstanding dues of creditors other than micro

and small enterprises

(ii) Other Financial liabilities
Other current liabilities
Provisions

Current Tax Liabilities (Net)

Total Liabilities
Total Eguity and Liabilities

(b)

(c)

(d)

19.6L

1,113.53

10,ss6.68

4,129.58

8.67

535.43

151.06

22.27

L,t24.45

10,609.98

4,085.77

8.67

537.55

98.04
16,514.57

0.15

21.69

20 38

37.49

6.19

4,362.46

15,486.35

0.15

20,74

13.2 3

41.30

52.47

4,36L.02
4,448.35 4,488.90

20,962.92 20,975.25

r,979.90
18,848.88

1,979 90

18,838.07

20,828.78

65, r.3

20,8t7.97

56.34
65.13 56.34

4.80

29.7s

27.49

6,98

43.81

23.53

24.94

8.65

59.01 100.93

L34.L4 L57.27
20,962.92 20,975.25

Place: Ahmedabad
Oatet l4/LL12024

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975

Managing Director (DtN 03050088)

vent Limited
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Standalone Cash Flow Statement the year ended March 2024

Partlculars
For the half year ended

on 3oth Septemer,2024

For the hal, year

ended on 30th

5eptemer,2023
A.

B.

cash Flow From OperatlnS Actlvlties

Profit/(Loss) bofor€ tax and Exceptional ltem lor the year

AdJustment For r
Dsprociation and amorti:ation expenses

lnterest lncome

lntere5t Expenses. other

(Prcfit)/Loss on Salc of Asset

(Profit)/Loss From PartneEhip Firm

Gain On Sale Of Mutual Fund

Provision For Retirement Beneflts

Unrealised Foreitn Exchan8e gain/(Loss) on carh and cash Equivalent

Total

OperatlnS Proflt ( [oss) Before WorklnS Capltal Chan8es

Adlurtmcnt For r
( lncrease)/ Decrease In Non Current Other Financial Assets

( lncrease)/ oecrease ln Other Non Current Assets

( lncrease)/ 06crease ln lnventories
( lnqrease)/ Decrease ln Trade neceivables

( lnqrease)/ Decrease ln Other Bank balance

( lncrease)/ Decrease ln Current Financial Loan

( lncrease)/ Decrease ln Current Others Finahcial Assets

( lncrease)/ Decrease ln Others Current Assets

Adlustment For l
lncrease / (Decrease) ln Non Current Finanical Liabilities - Other

lncrease / (Decrease) ln Current Financial Liabilities - Trade P.yables

lncreas€ / (Decrease) ln Other Non Current Liabilities

lncrease / (Decrease) ln Current Financial Liabilities - Other Liabjlitles

lncrease / (Decrease) ln Other Current Liabilities

Cash Generated From Operetlons

Direct Tax {Paid) /Received

Rctirement Benefits paid

lnterest Paid

Cash Flow Before Extraordinary ltems

Exceptional ltem

52,00,78A

24,26,512

11,83,83,807)

1,138

(8,39,096)

127,35,976)

11,55,000

{1,83,75,169)
(1,31,75,386)

(48,62,780)

7,33,200

17,04,985

(39,05,485)

13,26,418

5,51,640

(49,30s)

|t,76,76,713l,
(13,03,815)

(1,89,80,s28)

(10,s7, 88,469)

25,80,41.2

(2,11,s4,128)

(16,38,681)

15,72.906

11,84,39,491)

{12,42,27,9@l

(5,000)

(57,27,6s,201)

(1s,7s,0s0)

lt,77,92,803)

55,02,32,301

3,00,540

6,55,66,844

(8,99,91,211)

(19,02,s7,s421

32,02,340

(18,70,55,2021

Net Cash From Operating Activities Total (1.89,80,s28 (18,70.55,2021

Net Cash Flow From lnvestment Activities

{lncrease)/Decrease Of Current lnvestment
(lncreaso)/Oecrease Of Non -Current lnvestment

Proceeds from Sale of Property, Plant & Equipment

Loans Received back

Loan To Subsidiary /Associates

1,93,48,897

23,00,000

(12,04,989

17,89,68,751

Net Cash From lnvestment Activities 2,04,43,908 11,89,68,75r

c. Cash Flows From Flnanclnt Activltles

lnterest Paid

Proceeds from Loan

Payment for buy back of shares includint transaction cort

Pavmint oftax on buv back of share

(1

80,91,921

Net Cash From Financial Activities (1,138) 80,91,921

.Net lncrease /(.) Oecrease ln Cash And Cash Equlvalents

Opening Balance ln Cash And Cash Equivalents

Effect of Exchante Difference on restatement of foreitn currency Cash and

Cash Equivalent

Cash and Cash equivalent transferred pursuant to the scheme of
arrantement

Closlng Balance ln Cash And Cash Equivalents

Reconclliatlon of cash and cash equivalent wlth Balance sheet

cash and cash equivalent ar per Balance sheet

Lessr Fixed Deposites Having Maturity of More than Three Months not

considered as cash and qash equivalent

Add: Current investment in Mutual Funds considered as part of cash and
cash equivalent

CloslnS Ealance ln Cash And Carh Equlvalents as per Balance sheet

L4,62,242

13,22,826

27,85,068

27,85,068

27,85,068

5,470

9,93,032

9,98,s02

9,98,502

9,98,502

Place: Ahmedabad
Datet 1417712024

Fg( & ted

Rajput
I

Managing

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOLINTANTS

C-l108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-3 800 I 5

Phones: (079) 40395890. e-mail: mmandhi@prnail.com

Independent Auditor's Review Report on Standalone Unaudited Financial Results for the Quarter
and Half Year ended 30.09.2024 Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board ofDirectors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying statement of standalone unaudited financial results ('the

Statement') of Gokul Refoils and Solvent Limited ('the Company') for the quarter and half year

ended 306 September, 2024 being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, Interim Financial Reporting

('tnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor ofthe

Entity", issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analyical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

For, M.R Pandhi & Associates
Chartered Accountants
Firm Registration No. I 12360W

A. R. Devani
Partner
Membership No. 170644

UDIN: 241 70644BKFFEJ6396
Ahmedabad, l4s November, 2024
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Statemeniofcoffi SUtn ', zozq
(Rs. ln Lakhs)

5r. No Particulars

Consolidated Financial Results

Quarter ended Half Year ended Year Ended

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 March 31,2024

( Unaudited) ( Unaudited) (Audited)

levenue from Operations 8s,597.055 78.805.401 92,130.33 r,64,402.451 s1.532.80 3,01.986.5
f,ther lncome 543.400 540.415 242.13 1,083.81S 581 47

I Total lncome 86,140.456 79,34s.816 91,072.47 7,65,486.272 L,52,tLA.27 3,03,836.8(
I Expenses

ost of Materials consu 80,358.804 73,108.195 70,983.8s 1,53,466.999 1,20,203.82
)urchase of Stock-in-Trade 51.528 1,699.602 17,489.64 1,751.13C 22,592.4A 34,183.1

changes in inventories of finished goods, work in progress and stock in trade 1,494,403 1,494.245 45.27 2,588.648 1,231.71 4 498 99

Employee benefits expense 523.479 504.7 22 4A7.26 1.,O24.201 938.80 949
Finance Costs 851.591 792.385 611 19 7,644 a76 r.455.57
Depreciation and amortlsation expense 209.058 268.852 258.99 77.9tO 501.28 LA17 29
Other Expenses 2,01r.122 1,s61.929 1,931.95 3,573 551 1,647.47 3

Total Expenses 85,s00.685 79,025.93C 91,808.15 1,54,526.615 1,50,5/1.30 3,0L,713.44
il Proflt/lLoss) before exceptlonal items and tax (l - ll 639.77i 319.886 1.204.3 9s9.6s8 t,542.97 2,703,4

Exceptional ltems (refer Note No. 5l 1,836.35 835.35 1,836.3€
Profit/(Loss) before tax (lll - lv) 639.77 319.886 (632.03 959.658 (293.39) 261.0e
Iax Expense

a) Current tax 203.340 70.621 67.42 273.963 159.80 260.23
) Deferred tax 78.004 1.233 229.7A) 16.770 (236.09) 209.3

c) Excess/(Shon) Provision Of Earlier Years 3.697 3 691 34 8
125.336 75.S54 ( 162.36 200.890 l'16.29) 85. /

Net Profit/(Loss) from ordinaty activities after tax lV - Vtl 514.43( 244.132 (469.6 758.768 {2r7.10) 18 1.34
Net Profit/(l-oss) for the period after tax {vt-Vil) 514.43( 244.332 1469.67 7s8.768 (217.10) 181.34

vIl Cther ComDrehensive lncome / (Exoenses| - (Net of Tax) 2.24 (2.241 1.50 l4.49 2.99 (6.s0)
tx Total Comprehensive Income {Vll + Vlll) 191 242.O4, (468.18 754.278 ( 2 14.1 t74.84
X Total Comprehensive lncome attrlbutable to:

,) owner
r) Non-controlinq lnterest

xt raid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.9C 1,979.9( 1,979.9C 1 q7q qn 979.9( t9
xll Earning per equity share

0 18

018

ai lBa5ic(Rs 0.520 4.241 {'o.47 4.766 |a.22
b) lD,luted(Rs 0.520 4.247 l'o.47 0 756 (0.22

meeting held on November 14,2024 and are available on the company's website-www.gokulgroup.com and on the websites of BsE (www.bseindia.com) and NSE (www.nseindra.com )

the context of'lnd AS 108 - Operating Segments' the principle business of the Group constitute a single reportable segment.

unaudited figures upto quaner ended 3pth June 2024 which were subjected to limited review.

been submitted to the BSE limited (www.bseindia,com) and National Stock Exchange of India Lrmited (www.nseindia.com ) where the equity shares of the Company are iisted.

I l ro'og'zoze '"o''""'"
I I (Unaudlted) lunaudited) lunaudlredl I 30.09.2024 I 30.09.2023 I March 31.2024 I

lProfit before tax (Before Exceptional rtems) | 38.73 | 13.28 | 673 Go J 52 ol | 707 18 | 706.73 |

lProfit before tax {After Exceptional ltems) | 38.73 I 13.28 | (1 091 47)J s2 01 | (1.0s7 88) J __U.o$.loll
lNetprofitfortheperiod I aa.31 | 11 18 I (817.a3)l 5s.a9 J (7e3.t9/l :!g!)l
lother comprehensir" in.o-. (

ITotal Comorehenqiveincompforthpnprrad I arqa I rncl I lt17q1'l q/ 7/ l ,a/ r/rl r?a1 ,(,1

5 The figures for the Previous period have been re-grouped / re-classified to confirm to the figures of the current period.

ce: Ahmedabade,tqtt,t2oz4 :.ffir,

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Emai!: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975
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Consolidated Statement of Assests and Liabilities
ln

Particulars
Consolidated

As at 30-09-2024

U na ud ited
As at 31-03-2024

Audited
ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use-assets
(d) lnvestment Property
(e) lntangibles
(f) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and Associates

b) Other lnvestments
(ii) Loan

(iii) Other Financial Assets

(g) Other Non-Current Assets

Curaent assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and Cash Equivalents

(iv) Other Bank balance

(v) Loans

(vi) Others Financial Assets
(c) Other current assets
(d) Current Tax Assets (Net)

Total Assets

EqUITY AND LIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total equity
LIABILITIES

Non-current liabllitles
(a) Financialliabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Other financial liabilities

(b) Other Non-Current Liabilities
(c) , Provisions
(d) Deferredtax liabilities (Net)

Current liabllltles

(a) Fin€ncialliabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(a) Total outstanding dues of micro and small

enterprises
(b) Total outstanding dues of creditors other than

micro and small enterprises

(iv) Other Financial liabilities
(b) Other current liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

Total liabilities
Total Equity and Liabilities

8,994.t77
779.355

449.024

1,290.919

2.753

2,343.599

63,050

2,679.410

77.814

385,172

9,1 10.564

676.667

400.559

1,3 12.281

3.479

2,407.565

57.336

2,6 18.6s 1

77.814

347.464
t7',00s.283

2t,639,925

3,400.315

24,035.040

6,119.311

1,868,988

0.000

4,r22.447

73,325,767

0.000

76,9s2.479

21,141.382

3,507.509

12,985.214

2,1,24.996

5,761.7 22

0.000

1,511,293

t0,324.394
200.628

74,5L2.792 55,957.1 3S

91,577.475 73,909.618

79.9001,9

3 1,676,504

1,9 79.900

31,014.508

33,656.404

1,234.420

401,928

27,875

273.768

52.738

32,994,408

r,484.11.2

371 .372

27.875

232.876

777,872

42,281,691

7 4.126

782.252

8,292.482

227.044

4,573.090

104.803

140.853

984.729 2,230.046

3 1,5 70,968

40.655

0.1 23

6,296,011

2 3.5 28

674.098

75.780

0.000
55,875.34 I 38,681.164

57,86L.07C 40,915.210
91,5t7.475 73,909.618

Place: Ahmedabad
Datet l4l,.].12024

For GokuLrcfoils & Solvgi{ Limited

NNSI
\ olfpadrasinh Raiput

lanaging Dl/ector I DIN:03050088

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975
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Gokul Reloils & Solvent Ltd.
Corporate Office:
501, Fifth Floor, Block A, Gokul Pratham, Near Tapovan
Circle, T.P 44, Chandkheda, Ahmedabad - 382424,
Gujarat, lndia. Phone: +91-79-35015555
CIN: L1 51 42GJ1 992P1C01 8745

Consolidated Cash Flow Statement

Particulars
For the year ended
30th September,

2024

For the half year

ended 30th

September2023

A. Cash Flow From Operatlng Actlvlties
Profit/(loss) before exceptional items and tax

AdJustment For !
Depreciatign and amortiaation expenses

Loss/(Profit) On Sale Of Propeny ,Plant and Equipment-Net

lntercst Income

lnterest on Lease Laibility

lnterest Expenses (lncludint Prepaid expense out)
Unrealized Gain/Loss on Xeyman lnsurance

Liability No Lon8er Payable

(Profit)/Loss From Partnership Firm

Gain On Sale Of Mutual Fund

Unrealized Galn ol Fair Value of IMF(FWPt-)

Provision For R6tirement B6nefits

Gain/ioss on Forex Revaluation

Bad debt written off
Provision for doubtful debt

Total

Operatlng Proflt ( Lossl Before Worklng Capttal Changes

Adlustment For r
( lncrease)/ Decre.se ln Non Current Other Financial Assets
( lncrease)/ Decrease ln Other Non Current Assets

( lnqrease)/ Decrease ln lnvento.ies ^

( lncrease)/ D€craase ln Trade Receivables

( lncr6ase)/ O€crea5e ln Other Bank balance

( lncrease)/ Decrease ln Current Others Financial Assets

( lncrease)/ 0ecrease ln Other Current Assets

lncrease / (Decrease) ln Current Fanancial Liabilities - Trade payabl

lncrease / (Decrease) ln Current Financial !iabilities - Other Liabilit

lncrease / (Decrease) ln Other Current Liabilities

Cash Generated From Operationt

Direct Tax (Pard)/Received

Retircment Benefits paid

Cash Flow Before Extraordlnary ltems

Exceptional items ]

959.6s8

411.970

110.922)

(282.294)

24.493

1,519.574

(s.72s)

(27.350)

(45.004)

(0.316)

14.5-22

l.17.]37)

1,747,r42

2,707I@

(37 708)

(498.s43)

(11,050.825)

3,292.734 |

tz,er r. rsot 
I

(3,000.772) |

I

2,178.500 
I

203 516 I

o.orr.,r, 
I

1l,zrr.sss1|
(133.11011

(:s.z:q) |

1O,SOZ.orOl I

1,280.63

643.21

l?,822.86)

lr,4Al 2't)

3,087.34

(6s.67)

(20.18)

137.95

1s,441,42)
(4,r60.80)

270.20

22.07

9,890.77

8,824.36

3,366.61

114,28

(1,749.9s)

(1,088.03)

(1,296.49)

(929.16)

13,875.58

(1,060 55)

(123 04)

12,592.99

Net Cash From Operating Activities Total (4,902.410) t2,692.99
B, Net Cash Flow From lnvestment Actlvlties

Purqhase of Property,Plant and Equipment

Sale of P.operty,Plant and Equipment

(Purchase)/Disposal Of Current lnvestment

Purch.se /Disposal of Current lnvestment

lnterest Received

lncrease/Decrease of Non-Cuftent lnvestment

Proift /(Loss) f rom Partnership Firm

Gain On Sale Of Mutual Fund

(Purchase)/Dispqsal Of Non Current lnvestment - Capital repatrial
Loan Provided

(s02.ss4)

49.382

107.194

282 294

53.956

27.360

45.004

(s.72s)

(60.819)

(538.12

1,506.98

65.61

20.18

{0 o7l

(1,649 691

Net Cash From lnvestment Activities 6.102 26,39L.21

c. Cash Flows From Flnanclng Activitles

lnterest Paid

Payment of Lease Liability

Proceeds of Loan

lncrease/Decrease of Long term borrowings(Net)

lncrease/Decrease of Short term Borrowin8s

(1,519.574)

(58.027)

1249.692)

r0,710.722

(3,295.03)

(3s,885.75)

Net Cash From Flnancial Activities 8,783.429
'41,742.L31

Net lncrease /(-) Decrease ln Cash And Cash Equivalents

Opening Balance ln Cash And Cash Equivalents

Closing Balance ln Cash And Cash Equivalents

Reconcillatlon of cash and cash equivalent with Balance sheet

cash and cash equivalent as per Balance sheet
Add: lnvestment in Liquid lMutual Fund

Less: lnterest Accrued but not due on F0R

CloslnS galance ln Cash And Cash Equivalents as per Balance
sheet

3,887.121

5,632.505

9,519.525

6,119.311

3,400.315

9,519.626

{2,657.93)

4,595.15

L,917.22

t,937.22

L,937,22

For, cokul Reforls Solvent
Place; Ahmedabad

Datet t411712024

'"-''-"'""'ffi"j;i.is)
bhrlYlendra(fnh Rai p u t

ruanaging olre{trfotN : 03o5oo88

Regd. Office: State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 '151. Dist. Patan, Gujarat (lndia).
Email: info@gokulgroup.com Website: www.gokulgroup.com Phone: +91-2767-222075,220975



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Cl 108, Th" Ftr.t, N"". K"rtavbaug Pany Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-380015

Phones: (079) 40395890 o e-mail: mroandhi@email com

Independent Auditor's Review Report on Consolidated Unaudited Financial Results for the

Quarter and Half Year ended 30.09,2024 pursusnt to the Regulation 33 of the sEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

l. We have reviewed the accompanying Statement ofConsolidated Unaudited Financial Results

of Gokul Refoils and Solveni Limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), and its share ofthe net profiV(loss) after tax

and total comfrehensive income / loss of its associate for the quarter ended September 30,

2024 and for ihe period from 01.04.2024 to 30.09.2024 ("the Statement"), being, submitted

by the parent purirunt to the requirement of Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended'

2. This Statement, which is the responsibility ofthe Parent's Management and approved by the

parent's Board of Directors, his been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim, Financial

Reporting,' C,lnd AS 34,,), prescribed under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of Interim Financial Information Performed by the

Indipindent Auditor ofthe Entity", issued by the Institute ofChartered Accountants oflndia.

A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analyical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion'

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the sEBI (Listing obligations and Disclosure Requirements)

Regulations,20l5, as amended, to the extent applicable'

4. The Statement includes the results ofthe following entities:

I . Gokul Refoils and Solvent Limited
2. Gokul Agri Intemational Limited

- Parent

- Wholly Owned SubsidiarY

- Step Down Subsidiary
- Associate

Professional Commodity Services Pvt. Ltd.3.

4.

ltffily

Gujarat Gokul Power Limited



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOI.]NTANTS

C-l108, The First, Near Keshavbaug Pa(y Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-3 800 I 5

Phones: (079) 40395890 . e-mail: mrpandhi@ernail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration referred to in paragraph 6 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounling principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/

financial information/ financial results of one subsidiary which have not been reviewed by

us, whose interim financial statements/ financial information/ financial results reflect total

assets of Rs. 238.92 Lakhs as at 30.09.2024 and total revenue of Rs. Nil Lakhs and Rs. Nil
Laklrs, total net profit / (loss) after tax of Rs. (0.37) Lakhs and Rs. (0.75) Lakhs and total

comprehensive income of Rs. (0.37) Lakhs and Rs. (0.75) Lakhs for the quarter ended

30.04.2024 and for the period from Ol .04.2024 to 30.09.2024 respectively and cash outflows

(net) ofRs. Nil Lakhs for the period from 01.04.2024 ro 30.09.2024, as considered in the

consolidated unaudited financial results. The consolidated unaudited financial results also

includes the Group's share of net profit/(loss) after tax of Rs. Nil and total comprehensive

income / loss of Rs. Nil for the quarter ended 30.09.2024 and for the period from 01.04.2024

to 30.09.2024, as considered in the consolidated unaudited financial results, in respect of one

associate based on its interim financial statements/ financial information/ financial results

which have not been reviewed by us. Our conclusion is so far as it relates to the affairs of
these subsidiary and associate is based solely on such unaudited financial results and other

unaudited financial information. Our conclusion on the Statement is not modified in respect

ofthe above matter.

For, M R. Pandhi & Associates
Chartered Accountants
Firm Registration No. I12360W

i;l;3"*"' firv
Membership No.170644
UDIN: 241 70644BKFF8K5329

Ahmedabad, l4s November, 2024
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