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MEDIA RELEASE

GMR Infrastructure Ltd. announces divestment of Group’s entire
stake in Kakinada SEZ Limited

e GMR Group to divest its entire 51% stake in Kakinada SEZ Limited
e Proceeds will be used majorly to reduce indebtedness of the Group

New Delhi, September 25, 2020: GMR Infrastructure Limited (“GIL” or “Company”) today
announced signing of definitive agreements for the sale of equity owned by its wholly owned
subsidiary GMR SEZ and Port Holding Limited (“GSPHL”) of its entire 51% stake in Kakinada
SEZ Limited (“KSEZ”) to Aurobindo Realty and Infrastructure Private Limited (“ARIPL”). As part
of the proposed transfer of stake of KSEZ, the 100% equity stake of Kakinada Gateway Port
Limited (“KGPL”) held by KSEZ would also be transferred to Aurobindo Realty.

Total consideration for the sale of equity stake as well as the sub-debtin KSEZ is Rs.2610
crores. Out of the total consideration, Rs.1600 crores would be received on the closing
date and balance 1010 crore would be received in next 2 to 3 years which is contingent
upon certain agreed milestones.

KSEZ is engaged in the business of implementation of a port based multi-product special
economic zone project at Kakinada, East Godavari District, Andhra Pradesh and KGPL has the
Concession granted by the Govt. of Andhra Pradesh to set up a greenfield commercial port in
Kona Village of the East Godavari Dist., of Andhra Pradesh.

The sale transaction shall be subject to receipt of Regulatory and other Statutory Approvals.
About GMR Infrastructure Limited:

GMR Infrastructure Limited, a leading global infrastructure conglomerate with interests in Airport, Energy,
Transportation and Urban Infrastructure, is listed on Indian Stock Exchanges.

GMR Group’s Airport portfolio has around 172 mn passenger capacity in operation and under
development, comprising of India's busiest Indira Gandhi International Airport in New Delhi, Hyderabad'’s
Rajiv Gandhi International Airport, Mactan Cebu International Airport in partnership with Megawide in
Philippines. While greenfield projects under development includes Airport at Mopa in Goa and Airport at
Heraklion, Crete, Greece in partnership with GEK Terna. The GMR-Megawide consortium has won the
Clark International Airport’s EPC project, the second project in Philippines. The Group has recently signed
the Concession Agreement for the development and operation of a greenfield airport at Bhogapuram in




Creating tomorrow today

Andhra Pradesh. The group recently signed concession agreement to commission, operationalize and
maintain the Civilian Enclave at the Bidar Airport in North Karnataka. GMR Group is developing very
unique airport cities on the commercial land available around its airports in Delhi, Hyderabad and Goa.

The Group’s Energy business has a diversified portfolio of around 4,995 MW, of which ~3,040 MWs of
Coal, Gas and Renewable power plants are operational and around ~1,955 MWs of power projects are
under various stages of construction and development. The group also has coal mines in Indonesia, where
it has partnered with a large local player.

Transportation and Urban Infrastructure division of the Group has four operating highways project
spanning over 1,820 lane km. The Group has a large EPC order book of railway track construction
including Government of India’s marquee Dedicated Freight Corridor project. It is also developing multi-
product Special Investment Regions spread across ~2500 acres at Krishnagiri in Tamil Nadu and 10,400
acres at Kakinada in Andhra Pradesh.

GMR Group, through its Corporate Social Responsibility arm, GMR Varalakshmi Foundation carries out
community based development initiatives at 24 different locations across India.

For further information about GMR Group, visit http://www.gmrgroup.in/index.html

For further details, please contact:

Tushar Makkar

Group Chief Communications Officer
GMR Group

+91 9810437303

tushar.makkar@gmrgroup.in
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