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Ref-LTF/ SE/ 2018-19/

To,

LT FOODS LIMITED
CORPORATE OFFICE

MVL - | Park, 4th Floor Sector -15, Gurugram-122001,
Haryana, India. T. +91-124-3055100 F. +91-124-3055199

CIN No. : L74899DL1990PLCo41790

Registered Office

Unit No. 134, 1st Floor, Rectangle-1, Saket District Center, Saket,
New Delhi -110017, India. T. +91-11-29565344 F. +91-1129563099

Date: 05" February, 2019

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001.

The Secretary

The National Stock Exchange of India
Exchange Plaza, 5" Floor, Plot No. C/1,
G-Block, Bandra-Kurla Complex
Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat.

Sub: Outcome of Board Meeting held on 05t February, 2019

Commencement of Board meeting: 02.00pm

Conclusion of Board meeting: 06.15pm

Pursuant to provisions of Regulation 30, 33 and other applicable provisions, if any of SEBI(Listing
Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company, in its meeting held on 05t February ,2019, has inter alia, considered,
adopted and approved Unaudited Standalone & Consolidated Financial Results for the quarter and
period ended 31st December 2018.(Limited Review Report is attached herewith)

This is for your information and record.

Yours truly,
’\%or LT Foods Limited -

ow Ko C—JO"? 3'0“

onika Chawla Jaggia

Company Secretary
Membership No. F5150

eca% ROYAL. Devaaya:

www.ltgroup.in

Cheft Secrety,

BASMATI RICE



LT FOODS LINITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-L, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990 PLCO41790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2018
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

Haryana, India

T +91 124 462 8000

F +91 124 462 8001
Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

T'o the Board of Directors of LT Foods Limited

1. We have reviewed rthe accompanying statement of unaudited standalone financial results (‘Statement’) of LT
Foods Limited (‘the Company’) for the quarter ended 31 December 2018 and the year to date results for the
period 1 April 2018 to 31 December 2018, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Neeraj Goel £
Partner *

o
Membership No. 99514 % ‘5

Place: Gurugram
Date: 5 Februray 2019

Chartered Accountants Walker Chandiok & Co LLP Is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India
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Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase ||
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Haryana, India
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Independent Auditor’s Review Report on Consolidated Quatterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of
LT Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaries together referred to as
‘the Group”), its associates and joint ventures (Refer Annexure 1 for the list of subsidiaries, associates and joint
ventures included in the Statement) for the quarter ended 31 December 2018 and the consolidated year to date
results for the period 1 April 2018 to 31 December 2018 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company’s management and has been approved by the Board of
Ditectors. Our responsibility is to issue a report on the Statement based on our review.

o

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily to inquities of Company
personnel and analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Compantes Act,
2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We draw attention to Note 4 to the accompanying Statement which describes the uncertainty related to estimates
and assumptions used by management of a subsidiary company based on legal opinion and other developments
in the matter with respect to its assessment of recovery of the insurance claim recognised in the books of the
subsidiary, Daawat Foods Limited, amounting to X 13,410.53 lacs (net of impairment of 2 4,400 lacs). The claim
has been repudiated by the insurance company vide its letter dated 4 February 2016 and the subsidiary company
has filed a civil suit against repudiation with the District Court of Raisen, Bhopal, the final outcome of which is
pending. Our opinion is not modified in respect of this matter.

Walker Chandiok & Co LLP s registered
with limited liability with identification
number AAC-2085 and its registered office
at L-41 Connaught Circus, New Delhi,
110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kachi, Kolkata, Mumbai, New Delhi,



Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

5. We did not review the financial results of certain subsidiaries included in the Statement whose financial results
reflect total revenues of ¥ 62,672.27 lacs (net of eliminations ¥ 53,294.96 lacs) and ¥ 182,234.20 lacs (net of
climinations ¥ 147,848.45 lacs) for the quarter and nine months petiod ended 31 December 2018 respectively,
net (loss)/ profit (including other comprehensive income) of X (217.47) lacs and X 6,030.95 lacs for the quarter
and nine months period ended 31 December 2018 respectively. The Statement also includes the Group’s share of
net profit (including other comprehensive income) of X 27.43 lacs and T 67.47 lacs for the quarter and nine
months ended 31 December 2018 respectively, as considered in the Statement, in respect of 3 associates and 1
joint venture, whose financial results have not been reviewed by us. These financial results have been reviewed
by other auditors whose review reports have been furnished to us by the management and our report in respect
thereof is based solely on the review reports of such other auditors.

Further, of these subsidiaries, associates and joint ventures, 1 subsidiary, is located outside India whose financial
results have been prepared in accordance with accounting principles generally accepted in their respective country
and which have been reviewed by other auditor under the generally accepted auditing standards applicable in their
respective country. The Company’s management has converted the financial results of such subsidiary, located
outside India from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Company’s management.
Our report in so far as it relates to the financial results of such subsidiary located outside India is based on the
teport of other auditor and the conversion adjustments prepared by the management of the Company and reviewed
by us.

Our review report is not modified in respect of these matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

N

Neeraj Goel
Partner

Membership No.99514

Place: Gurugram
Date : 5 Februray 2019

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

Annexure 1
List of entities included in the Statement

Daawat Foods Limited, I.T Overseas North America Inc., LT Foods America Inc., T Foods USA LLC, Universal
Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited, ECOPURE SPECIALITIES
LIMITED, Nature Bio Foods B.V., Sona Global Limited, LT Foods Middle East DMCC, LT Agrti Services Private
Limited, LT International Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods India Limited, Expo
Services Private Limited, Fresco fruits N nuts Private Limited, L'T Foods International Limited, I.I' Foods Europe
B.V., and Deva Singh Shyam Singh Private Limited.

List of Associates

Raghuvesh Warchousing Private Limited, Raghuvesh Agri Foods Private Limited, and Raghuvesh Infrastructure
Private Limited.

List of Joint Ventures

Genoa Rice Mills Private Limited, and Daawat Kameda (India) Private Limited.

Chartered Accountants



