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Subject: Update on implementation of Voluntary Retirement Scheme

Dear Sir/ Madam,

This is in continuation to our intimation dated December 22, 2023, regarding intimation
of the Voluntary Retirement Scheme (“Scheme”) of the Company. We hereby inform
you that the Scheme, which was implemented in the Company on December 22, 2023,

was concluded on January 5, 2023.

Pursuant to the Scheme, 75 employees have opted to accept the Scheme and total
compensation paid to them is Rs. 699.22 lakhs.

Kindly take the same on record.
Thanking you,
Yours Faithfully,

For Hind Rectifiers Limited

Maslors dichiks

Meenakshi Anchlia
(Company Secretary & Compliance Officer)
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