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BSE Limited 
Dalal Street, 
Phiroze Jeejeebhoy Towers, 
Fort, Mumbai - 400 001 
Scrip Code: 500300 

                                                        31st March 2022 
 
           The National Stock Exchange of India Limited 
          Exchange Plaza, 5th Floor, 
          Plot No. C/1, G Block,  
          Bandra-Kurla Complex,  
          Bandra (East), Mumbai 400051 
          Symbol: GRASIM 

 
 
Dear Sirs, 
 
Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 – Press 
Release 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the press release in respect of Letter of Intent 
for large scale circular fiber production, which has been signed between Renewcell, the 
Swedish textile-to-textile recycling company and Birla Cellulose, Pulp & Fibre business of the 
Company, the contents of which are self-explanatory. 
 
The above is for your information and record. 
  
Thanking you. 

 
Yours sincerely, 
For Grasim Industries Limited 
 

 
 
Sailesh Daga  
Company Secretary 
FCS-4164 
 
Encl.: as above 

 
Cc: 
Luxembourg Stock Exchange 
Market & Surveillance Dept., 
P.O. Box 165, L-2011 
Luxembourg, Grand Duchy of 
Luxembourg, EUROPE 

Citibank N.A. 
Depositary Receipt 
Services 388 Greenwich 
Street, 6th Floor New 
York, NY 10013 

Citibank N.A. 
Custodial Services 
FIFC, 11th Floor, C-54 & 55,  
G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai 400 098 
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Harald Cavalli-Björkman  

press@renewcell.com 

PRESS RELEASE 

[31-3-2022]

 

 

Renewcell and Birla Cellulose sign Letter of Intent for 
large scale circular fiber production 

 
The Swedish textile-to-textile recycling innovator Renewcell has signed a Letter of Intent with Birla Cellulose, the 

pulp and fibre business of Grasim Industries Ltd. a flagship company of the Aditya Birla Group and one of the 

world’s largest man-made cellulosic fibre producers,  concerning a long-term commercial collaboration  for man-

made cellulosic fiber production. The agreement affirms the two companies’ intent to work together to supply 

high quality Liva Reviva textile fibers made using Circulose®, Renewcell’s 100% recycled textile raw material, to 

global fashion brands and textile industry in the coming years. The shared ambition is to use 30 000 tonnes of 

Circulose® per year. The agreement has been facilitated by Ekman Group, Renewcell’s exclusive global trading 

partner. 

 

”Renewcell and Birla Cellulose have collaborated almost since the founding of our company. We have benefited from 

their customer feedback throughout the development and ongoing commercialization of Circulose®” notes Patrik 

Lundström, CEO of Renewcell.” with growing fashion brand demand, and the upcoming commissioning of our new 

commercial-scale recycling plant in Sundsvall, Sweden — the time is now right to proceed to  large-scale commercial 

collaboration. Together with Birla Cellulose, a world-leading viscose manufacturer, we will work to make fashion circular 

and reduce its negative impact on climate and the environment.” Patrik Lundström adds. 

 

”Birla Cellulose is excited to extend its partnership with Renewcell for expansion of its circular fibre offering – Liva Reviva 

” Said Mr H K Agrawal, Managing Director, Grasim Industries Limited,  ” Liva Reviva is a testimony to our commitment to 

circularity and sustainability, It is the pioneer commercial scale viscose fibre offering, containing recycled feedstock.  We 

are looking forward to collaborate with innovators with an aim to scale up the circular fibers production to 100,000 tons 

per annum by 2024. We expect this partnership with Renewcell to play an important role in providing high quality Liva 

Reviva to our esteemed customers.”  

 

The Letter of Intent signed between Renewcell, and Grasim Industries Limited provides the framework for an upcoming 

offtake agreement between the parties. The future offtake agreement will set out commercial terms for the delivery of 

certain volumes of Circulose® dissolving pulp to Birla Cellulose  over a number of years. Birla Cellulose intends to use 

Circulose® as one of the feedstocks in the production of man-made cellulosic fibers under the brand Liva Reviva, to be 

supplied to textile manufacturers and fashion brands worldwide.  
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Contact 

 

Renewcell 

Harald Cavall-Björkman 

press@renewcell.com 

+46 70 590 32 04 

 

Birla Cellulose/Grasim Industries Limited  

Himanshu Kapadia, Corporate Communications: 
himanshu.k@adityabirla.com 
 

About Renewcell 

 

Founded by innovators from Stockholm’s KTH Royal Institute of Technology in 2012, Re:NewCell AB (publ) (‘Renewcell’) 

is a multi-award-winning sustaintech company based in Sweden. The company’s vision is to inspire an Industrial 

Evolution to a sustainable world by producing high quality materials from recycled textiles. 

 

Through its patented process, Renewcell is able to upcycle cellulosic textile waste, such as cotton clothes, transforming it 

into a pristine dissolving pulp material called Circulose®. Fast Company named Renewcell one of the World’s 

Most Innovative Companies 2021. Circulose® was also included on TIME Magazine’s list of the 100 Best Inventions 

2020. 

 

Renewcell is a publicly listed company with shares traded on Nasdaq First North Premier Growth 

Market with the ticker name RENEW and ISIN code SE0014960431. FNCA Sweden AB is Renewcell’s Certified Adviser, 

+46(0)8-528 00 399, info@fnca.se. 

 
 
About Birla Cellulose:  

 

Birla Cellulose, the pulp and fibre business of the Aditya Birla Group, is a leading sustainability focused Man-Made Cellulosic 

Fibres (MMCF) producer. 

 

Birla Cellulose operates 12 sites for pulp and fibre manufacturing that apply environmentally efficient closed loop 

technologies including recycle materials and enhanced conservation of natural resources. Birla Cellulose tops the Hot 

Button Ranking and has been accorded a ‘dark green shirt’ by the Canopy Planet Society. Its five global advanced research 

centers are equipped with state-of-the-art facilities and pilot plants. Birla Cellulose’s fibres are made from renewable wood 

and are produced using a closed-loop process with significantly lower carbon emissions and lower resource consumption. 

Its eco enhanced fibers such as Livaeco viscose and modal, Birla Excel™ (lyocell), and Birla Spunshades™ are designed 

with superior sustainability credentials. Liva Reviva is a circular viscose fibre made using cotton waste and provides a 

solution to recycle fashion industry waste into fresh fibers.  

 

Birla Cellulose collaborates actively with its upstream and downstream partners with an aim to create a bigger and broader 

positive impact on sustainability of its value chain. Visit www.birlacellulose.com 
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