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To

Bombay Stock Exchange
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers, Dalal Street Fort,

Mumbai-400001

Subject: Outcome of the board Meetini: held on June 30, 2020

Dear Sir(s),

The Board of Directors of the Company in its Meeting held on June 30, 2020 has approved
( the following:

1. Audited Financial Results for the quarter and year ended March 31, 2020

2. Pursuant to Regulation 33 of SEBI Regulation, Auditor Report for the year ended March 31,
2019.

Declaration from the Company with respect to Audit report with unmodified opinion is also

enclosed herewith

Further the Board of Directors has not recommended any dividend for the financial year ended

March 31, 2020

In accordance with the relaxation granted by Circular No: SEBI/HO/CFD/CMD1/CIR /P /2020/79
dated May 12, 2020; the extract of the Financial Results will not be published. However, it will be

available on the website of the Company viz. http://jpmgroup.co.in/jay%20ushin.htm and on the

stock exchange website www.bseindia.com.

The Meeting commenced at 02:45 P.M and concluded at 04:20P.M

You are requested to take this information on records.

Thanking You

Yours Faithfully
For Jay Ushin Limited

0 t
?"'"'

?i?hania
Sr. Manager Finance & Company Secretary
M.No.42447

REGD. OFFICE: Gl-48, G.T. KARNAL ROAD, INDUSTRIALAREA, DELHl-110033, TEL. :011 43147700
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3. Profit I (Loss) before taJLl1-2)
_

19.31

(35.88)

(55.19)

126.67

(13 92)
112.75

(921.64)

1,154.24

7,644 78

1,605.60

1,593.34
4,977.40

??.?4.41

1,266.99

2.83

(0.99)1

1.84

67.60
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(91.62)

263.68
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Audited

770.39

1.042.05 J

1,733.8311,942.26

4,119.52

GI,_130.22

171.96

66,300.42185,493 16

1,001.76 978.24
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•(Rs. In lacs)

Year ended

31.03.2020 31.03.2019

(56.44)

(86.06)

29.621

(601.19)

(111.04)
151.57

40.53

214.291

17,266.47
287.58

17,554.05

14,426.oe l 51,§22_.JJ
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_7_0,304.?3

1,724.67
480.38

398.40

870.91

17,299.23

254.82

Audited

31.03.2019

(32.35)

4.831

17.79

(ll_7_,_Q4)j
(69-??)

127.10 I

(8.97)

(13.80)

15,78?.42
207.60

15,990.02

12.404.02

1.761.39

443.67

480.58

874.!!!J
1?,932.17

57.85

31.12.2019

Quarter ended

Unaudltod

44.22

28.75

(15.47)

12,164.73

15,508.69
206.52

15,715.21

(91.85)

1,738.18

?23.35
587.62

1,208.54
16 03?57

(315.W

Audited

31.03.2020

t

1?.47}r
15.52 I

(27.95)

--

(287.41)

j.
-

Particulars

Tax exponsos
'Current Tax (Net of MAT credit entiliement)
Deferred Tax (Asset)/Llabllity

Total Tax Expenses

INot Pro_fltI (LossLfor tho perio_d (3-4)
!othorComprohonsivo Income I (Lo_ss) (OC!)

IIlterns that will not be classified to profit or loss

IRemeasurement benefits (losses) on defined
benefit obligation

_

tGain(loss}_Qnfair value of equity Investments
II Income tax relating to items that will not be

reclassified to prom or toss

b) ljltemsthat will be classified to profit or loss

I
Ii Income tax relating to items that will be

reclassified to profll or loss
Total OtherComprehenslveIncome (Net of

/ Tax)

Income

(a) Revenue from Operation§
.. __

(b) Other Income
Total Income

2. I Exponsos
(a) /Costof materials consumed

Purchases of stock-ln-trade
I

(b) Changesin inventories of finished goods, work-in

progress and stock-in-trade

(c) Employees benefits expense

f (d) Finance costs

(1::!)DepreciaUon and amortlsaUon expense
(I) Other expenses_

.

__.IQtal expenses

1.

4. !

5.

6.

s.

No.

(

386.45 L 386.45

265.42 1,118.36

7,217 82 7,092.21

6.82 -t- 29.87

6.82 29.87

Annualised Annuallsed

157.85

3136.45

I

118.13

386.451

(268.66)Total Comprehensive Income for the period
(5:t:_I!_)_

Paid-up Equity Share Capital
I

(Face Value per Share Rs. 10/-?ch)

Reserves i.e. Other equity (as per balance sheet

!ofprevious accountir:!.9...Ye?--
·---- _

!E;t;:????=-:I.?hare_(????
__ --? _

_j_ I
a) Basic (!.44) 3.29 5.55

_12)
__

[))1!,J_t??-
__ (7.44)

__ 3.291 5.55

? annualised Not annuallsed
.

Ngl_annuallsed
• Fi ure of current tax Is net or MAT credit entillemenl for the ear endln 31st March 2019

7.

8.

9.
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JAY -aJ&HINLTD. CONTINUATION SHEET

I
Notes to Statement of Standalone Unaudited Flnanclal Results for th?quarter and year ended 31st Maren, 2020:

1 The audited financial statements for the quarter and year ended 31st March, 2020 are reviewed by the Audit Committee and taken
on record by the Board of Directors in their meeting held on June 30th, 2020. The financial statements are prepared in accordance
with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with the Rule 3 of the

Companies ( lnd_ianAccounting Standards) Rules,2015 and Companies ( Indian Accounting Standards) Amendment Rules,2016

2 :TheCompany primarily operates in single segment i.e. manufacturing of components for Automobiles. Hence ,no separate segment
disclosures as per Ind AS 108 "Operating Segments" have been presented.

---

3 1Minebea Mitsumi Inc. ("Acquirer'') together with U-Shin Ltd., in its capacity as the person acting in concert with the Acquirer ("PAC")
I has offer open offer dated May 20, 2020 to Public Shareholders of the Company dated May 20, 2020 for acquisition of 1,004,770
:fully paid up equity shares of face value of INR 10 each, representing 26% of the fully diluted voting share capital of Jay Ushin

[Limited("Target Company").

4 E[fectlve April 1,2019, the Company adopted Ind AS 116 " Leases" to all lease contracts existing on April 01,2019 usingthe
modified retrospective method along with the transition option to recognise Right-of-use Asset (ROU) at an amount equal to the

.

lease liability. Accordingly the Company has not restated comparative information. The effect of this adoption is not material on

(profitfor the period and earnings per share.

5 The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amount
, of property

,
plant and equipment

,
Investments

,
Inventories

,
receivables and other current assets. In developing the assumptions

relating to the possible future uncertainties in the global economic conditions because of this pandemic
.

the Company
,

as at the
date of approval of these financial results has used internal and external sources on the expected future performance of the

company .

The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the

Icarrying amount of these assets will be recovered. The impact of COVID-19 on the Company's financial results may differ from that
estimated as at the date of approval of these financial statements.

6 The figures for the current quarter ended March 31,2020 and quarter ended March 31, 2019 are the balancing figures between the
audited figures In respect of the full financial year ended March 31,2020 and March 31, 2019

,
respectively and published year Lo

date figures up to third quarter ended December
,

2019 and December
,

201 B
, respectively which were subjected to limited review

7 The Board of Directors of the company has approved the voluntary winding up of Its wholly owned foreign subsidiary namely Apoyo
International PTE Ltd, Singapore in its Board Meeting Dated August 14, 2019 and initiated the process of winding up and also
intimated to BSE Limited. The Accounting and Corporate regulartery authority of singapore issued notification to strike off the name
of the company from the register w.e.f. March 9, 2020. Statement of Profit and Loss Account for the period ended 5th November
and statement of assets and Liabilities as on 05th November is as under :

-------11-1
Particulars 05.11.2019 31.03.2019
Other expenses (Net of Income)

-

3.08 3.73
Net Profit/ !Loss) for the period 13.0811 (3.731

Current assets

Bank balances
- 0.05

Total
- 0.05

EQUITY

Eauity share capital - 0.07
Other eauitv

- (3.74)
Total

- 13.671
I

Current Liablilitv
- 3.72

Total
- 0.06

I

--
- -

J
l

8 The disclosure of balance sheet items as per revised schedule 111,as required under clause 41 (v) (h) of the listing agreement is as
under:-



JAY '1SIDN LTD. CONTINUATION SHEET
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For and on behalf of Board of Directors

-J?Q_
m

IAshwanlMl11aa
..____

Mana_g!!!_g_Director

DIN : 00049966

t

+ + --
I

- -- -

(Rs. In lacs)
Standalone

31.03.2020 [ 31.03.2019 lAudited Audited

L -l-

---

17.052.65 16,035.11 ?979.36 292.10

905.7? 772.16

- -

-?

9,104.54 8,943.63

1--

5,345.0!!._ 6,540.08

-- '--
18.97 250.80

---

144.03 44.03

5..,__6_5 9.67

2,766.98 2.818.00

t Assets) 17 385.25 18 606.21

-

38 419.07 37 542.13

I

--f

5,522.37 __L.! 18.29
I

10,852.11 10,060.94
I

6,105.35 5.010.37

174.27 309.43

193.28 185.22

_Sub-total (Current Llabllltles) _I_--:2;.;:;2.i.:,8c,;,4.:c7·c.::.38::::...J..l_--:2==2;z.:,6:..::8..:.4.:=2.::..;5I

I

Place : Gur?gram
Dated : June 30, 2020

1TotalEquity & Llabllltles

l

___

Sub-total Curron

(2) Current assets

1
(a) Inventories

(bl Financial assets

(I)Trade receivables

@sash and cash equivalents
(iii)Bank balances other than ii) above

(iv) Loans

Other current assets

A ASSETS

(1) Non • current assets

(a) Propen}'.plant and eq?pment
(b) Capital work - in - progress

(c) Intangible assets

l(d) Financial assets

? tr=-w Investments - 0.07

-?(ii)Loans
-----

165.60
-

132.55

(iii) Others Non Current Financial Ass=e.:.:ts'----- 24.92 19.68
!(e) Deferred tax assets (net) 286.54 171.12
(f) Other non - current assets

....
'--?1._6_18...;..9...;.9'-----1.._.5_1_3_.1_3_

Sub-total _(NonCurrent Assctsl 21 033 82 18 935 92

_(3) Current llabllltles

(a) r Financial liabilities

(i) Borrowin?
(Ii)Trade payables

L (Iii)Other finan-c,--ia-,-1lc-ia7b.,,,ili,.,.ties
{bJ Other current liabilities -­

(c) Provisions

__!<>tal Assets

Statement of Assets and Llablllllos

B ?QUITYAND LIABILITIES __j___
(1) EQUITY

(a) Equityshareca? 386.45
'

386.45

(bL Other equity 7.217.82 7,092.21

? __

Sub-total (§9,_u_ily?l""!---7?,_60?4.....
2
__

7 7?14_7
....
8

__.6-"--'6, J_
?BILITIES

(2) Non • current llabllltles ? I I

j@.)'Financial liabilities

? r I ..

!__Ji)Borrowings 4 828 05 5 725 4?--ii Other financial liabilities 0103.31 '

93 /
(b Provisions 709:37 616.04

- - ..

?)
_

Def?rred tax liabilities (net) •

-- I
(d) 4othernon· current liabilities 2,326-.6-9--1----944.84 l_

Sub-total (Non Current Liabllltles 7,967.42 7 379.22

1(,)

(

(



JAY 11SHINLTD.

CASH no""'STATEMENTFORTHE YEAR ENDED 31ST MARCH, 2020

A. c"9slFlow from Operating Activities

pf"OI?before Tax

AOjlJstrnentsfor:

?dd: Depreciation and amortization expense

Finance costs

Unrealised foreign exchange (gain)/ loss

Re-measurement (loss)/gain on defined benefit plans
less: Interest income

Profit on sale of property, plant and equipment
Rent received

Profit on sale of investments

O peratlng profit before working capital changes
ctrnnges in working capital :

Adjustment for (lncrease)/decrease In operating assets:

Inventories

Trade receivables

Loans-Current

Loans-Non-Current

Other current assets

Other non-current assets

Adjustment for lncrease/(decrease) In operating 1/abllltles:
Trade payables
Other financial liabilities-Current

Other financial liabilities-Non Current

Other current liabilities

Short-term provisions

Long-term provisions
Other non - current liabilities

Cash generated from operations activities

Less: Direct taxes paid
Net cash generated from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on property, plant & equipment and

intangible assets including capital advances

Proceeds from sale of property, plant & equipment
Sa le of investments

Investment in subsidiaries

Rental Income received

Interest Income

Proceeds from fixed deposits
Net cash generated from I (used) In Investing activities

C. Cash Flow from Financing Activities

Increase /(decrease) In Short term borrowings
Proceeds/(repayments) from LongTerm borrowings
Interest paid

Interest on lease liabilities

Lease liabilities paid
Dividend paid

Tax on dividend

Net cash (used) In financing activities

D. NET INCREASE/IDECREASE)IN CASH AND CASH EQUIVALENTS
Cash and cash equlvalents

Cash and cash equivalents as at Aprll 1, (opening balance)
Cash and cash equivalents as at March 31, (closingbalance) (refer note 14)

CONTINUATION SHEET

Rs. In Lakhs

For the year ended For the year ended

March 31, 2020 March 3112019

171.96 1,266.99

1,942.26 1,593.34

1,733.83 1,605.60

153.84 64.18

5.82 2.33

142.69 132.82

852.29 812.72

24.52

3,001.09 3,557.72

(160.91) (1,901.01)

1,195.00 6,233.57

4.02 4.04

(33.05) (12.25)
51.02 (1,261.76)

(105.86) 19.08

791.17 (2,219.26)
1,094.98 (499.96)

10.11 0.41

(289.00) 58.35

8.06 (23.42)
93.33 (52.78)

995.42 836.20

6,655.38 4,738.93

26.42 460.03

A 6,628.96 4,278.90

(4,925.41) (3,954.90)

1,286.65 691.21

0.07 93.60

(0.07)
852.29 812.72

5.82 0.24

(100.00)
B (2,880.58) (2,357.20)

(897.09) 1,333.55

(1,595.92) (1,423.22)

(1,733.83) (1,596.83)
182.23

204.20

(115.95) (115.94)

(23.85) (23.85)
C (3,980.21) (1,826.29)

D = (A+B+C) (231.83) 95.41

E 250.80 155.39

F= (D+E) 18.97 250.80

(0.00) (0.00)

-
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hdependent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the Com­
Pa.ny Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations,2015, as amended

1'o the Board of Directors of Jay Ushtn Limited
:Reporton the Audit of the Financial Results

Opinion

We have audited the accompanying quarterly and year to date financial results of Jay Ushin Limited (the"Company")for the quarter ended March 31, 2020 and for the year ended March 31, 2020 (the "statement"),attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "ListingRcgula ti ons").

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial information for
the quarter ended March 31, 2020 and of the net profit, other comprehensive income and other
financial information of the Company for the year ended March 31, 2020.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)specified under section 143(10)of the Companies Act, 2013 as amended (''the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Plot No. 68. Okhla Industrial Area. Phase-II I. New Delhi- 110020

Tel: +91-11-4670 8888 E-mail: info@sskrnin.com www.sskrnin.com



(

S S KOl.HARI MEl-llA
& CO.i\1'PANY
•"":H.ARlf.nfr) /,CCC,L'tHt\rJT!-,

Einphasisof Matter

'We draw attention to the Note no. 5 to the financial results, which describes the impact of COVID-19
Pandemic on the Company's operations, carrying value of the assets and results as assessed by the
Illanagement. The management of the company based on the assessmenl expects that there is no significantd1angein the carrying amount of the assets of the company and the carrying amount of these assets will be
recovered. Our opinion is not modified in respect of this matter.

1'1anagement'sResponsibilities for the Financial Results

rfhe statement has been prepared on the basis of the financial statements. The Company's Board ofDirectors
are responsible for the preparation of the statement that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
'1ccounting principles generally accepted in India and in compliance with Regulation 33 of the ListingRegulations.

'This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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• Identify and assess the risks of material misstatement of the statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a ma­
terial misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting es­
timates and related disclosures made by the Board of Directors.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respon­
sible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of ac­

counting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

•

?'

•

(

•

• Evaluate the overall presentation, structure and content of the financial results, including the dis­
closures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant

l
.

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Vw'ealso performed procedures in accordance wilh the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

1'he Statement includes the results for the quarter ended March 31, 2020 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2020 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.S. Kothari Mehta & Company
(Chartered Accountants)

Firm Reg. No. 000756N

( 1'

Place: Delhi
Date: 30.06.2020

UDI]'l:20095960AAAAFQ5554

(NeeraJ Bansal)
(Partner)

Membership No. 095960
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June 30, 2020

JAY USHIN LIMITED
(A Joint Venture With USHIN LTD. JAPAN)

G.P. 14, HSIIOC INDL. ESTATE,
SECTOR-18, GURGAON -122 001

HARYANA (INDIA)

Phone: 0124-4623400
Fax : 0124-4623403

E-mail : info@jushinindia.com
Website : www.Jpmgroup.co.in

CIN: L52110DL1986PLC025118

(

To

Bombay Stock Exchange
Corporate Relationship Department
1st Floor, New Trading Ring,
Rotunda Building, P.J. Towers, Dalal Street Fort,

Mumbai-400001

Subject: Declaration under Reeulation 33(3)(d) of SEBI ( Listint: Oblit:ations and Disclosure

Reguirements)( Amendment) Regulations 2016

Dear Sir/ Madam,

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure

Requirements) Amendment Regulations, 2016 we hereby declare that M/s S S Kothari Mehta & Co

Chartered Accountants, Statutory Auditors of the Company have issued Audit Report for the

quarter ended and financial year ended on March 31, 2020 with unmodified opinion on the

Financial statements of the Company as prepared under the provisions of the Companies Act, 2013

and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take on record the same.

Thanking You,

Yours Faithfully
For Jay Ushin Limited

AshwaniMiJlait'?????--'

Managing Directors

DIN: 00049966

Address both 9-P, Sector-31, Gurgaon
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