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Date: 18th March, 2023 
 
To,                                                                                     
Corporate Relationship Department                                  
BSE Limited               
P.J. Towers, 1st Floor,  
Dalal Street,  
Mumbai - 400 001  
 
Ref: BSE Code: 512020 
          
Dear Sir/Madam, 

Sub: (a) Disclosure of Voting Results of the Postal Ballot process and Remote E-Voting - Regulation 44 
(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

        (b) Scrutinizer’s Report on e-voting 

Pursuant to provisions of Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in continuation of our letter dated February 15, 2023, enclosing therewith the 
Postal Ballot Notice dated February 10, 2023, seeking consent of Members of the Company through 
Special Resolution for Continuation of Directorship of Mr. Vallabh Prasad Biyani (DIN: 00043358) as a 
Non-Executive Independent Director of the Company on attaining age of 75 years. 

We would like to inform you that the said Resolution have been passed by the Members of the 
Company with requisite majority.  

Post-closing of voting period at 05.00 p.m. (IST) on March 17, 2023, the Scrutinizer has submitted his 
report on the Results of the Postal Ballot (by remote e-voting) on March 17, 2023.  

The approval is deemed to have been received on the last date of voting, period i.e. on March 17, 2023.  

In this regard, please find enclosed the following:  

i. Voting results as required under Regulation 44(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and  

ii. the Scrutinizer Report thereon dated March 17, 2023 
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Details of Voting Results: 

Date of declaration of results of Postal Ballot (by remote e voting) March 17, 2023 
Total number of Shareholders on record date  1827 
No. of Shareholders present in the meeting either in person or through 
proxy: 
Promoters and Promoter Group: 
Public: 

 
 
Not Applicable 

No. of Shareholders attended the meeting through Video Conferencing: 
Promoters and Promoter Group: 
Public: 

 
 
Not Applicable 

   
AGENDA WISE DISCLOSURE: 
1. Continuation of Directorship of Mr. Vallabh Prasad Biyani (DIN: 00043358) as a Non‐Executive 

Independent Director of the Company on attaining age of 75 years  

Resolution required: (Ordinary/ 
Special) 

 Special Resolution 

Whether promoter/ promoter 
group are interested in the 
agenda/resolution? 
 
 

 NO 

Category Mode of 
Voting No. of 

shares 
held 

No. of 
votes 
polled 

% of Votes 
Polled on 
outstandi
ng shares 

No. of 
Votes – in 

favour 

No. of Votes 
– against 

% of Votes in 
favour   on   
votes polled 

%  of  
Votes  
against 
on votes 
polled  

  (1) (2) (3)=[(2)/(1
)]* 100 

(4) (5) (6)=[(4)/(2)]*1
00 

(7)=[(5)/(
2)]*100 

Promoter 
and 
Promoter 
Group 
  
  

E-Voting 

744850 

744850 100.00 744850 0 100.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot 
(if 
applicable) 0 0.00 0 0 0.00 0.00 
Total 744850 100.00 744850 0 100.00 0.00 

Public- 
Institutio
n s 
  
  

E-Voting 

0 

0 0.00 0 0 0.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot 
(if 
applicable) 0 0.00 0 0 0.00 0.00 
Total 0 0.00 0 0 0.00 0.00 

Public- 
Non 
Institutio
n s 
  
  

E-Voting 

285078 

172189 60.40 172189 0 0.00 0.00 
Poll 0 0.00 0 0 0.00 0.00 
Postal Ballot 
(if 
applicable) 0 0.00 0 0 0.00 0.00 
Total 172189 60.40 172189 0 0.00 0.00 

Total  1029928 917039 89.04 917039 0 100.00 0.00 
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You are requested to kindly acknowledge receipt of the same. 

Thanking You, 

Yours faithfully 
 
For Saraswati Commercial (India) Limited 
 

  

 

Avani Sanghavi 
Company Secretary & Compliance Officer 
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Nishant Jawasa & Associates
Co any Sectetaries

'103Ne\vAnkur.Hsltd,3i_hardawadilane,olf'J. 

P. Road, Andheri (w)

ftau.fui- +OoOSS. f"lt 022-26781209 I 26771289, Email: niawasa@Yahoo'co'in

To,
The Chairman
Saraswati Commercial (India) Limited
209-21 0. Arcadia Building, 2'd Floor,

l95,Nariman Point,
Mumbai - 400 021

Dear Sir,

I, Nishant Jawasa, proprietor of M/s. Nishant Jawasa & Associatei, Practicing Company Secretarres'

ii""" t"* 
"pp"i"t,ja 

i" tfte Scrutidzer by the Boaxd of Directors of samswati cornmercial (lndia)

ii^]t"a i".'il" purpose of scrutinizing postal ballot e-Voting process conducted. fol obtaining '

":""r"""r 
f".'irr" [*i,r-tion contained in ihe notice dated February 10, 2023 ('Notice') hsued in

#;;il"; *il d"'".oi ci."'r* r'r.. 14/2020 dated April 8, 2020' General circular No 1?/2020

aaiea eorif f:.zozO, General Circular No.2212020 d;ted June 15' 2020' General Chorlal No

iirftlii"iisiJ"tit*1s, zozo, c"n*ur ci'"utar No 39/2020 dated Dec€mber 31' 2020' General

;ffi;;;;t/tdi;;tJ Jii"iv rs' zozt, Generar circuralNo lo/202t da.red J.'n.e 23' 2021'

c"""."i ii-rf* N". 2012021 dated December 8, 2021' General Circular No' 3/2022 dated Mav 5'

ioii"ra d"."r"t ci.*i ar No. 11/2022 dated D;cember 28! 2022 issued by Ministry of coruorate

a#4" iuCajii'"*".n* refened to as "MCA circulars"),'Govemment of India and.sERI circular

il". GiirmoliEop"a_2tplclv2o23t4 dateat January 5, 2023 (hereinafter rcferred to as "sEBl

Circular").

lhesaidaDDoinlmentasscrulinizerrsunderlhepro\isionsolseclionl08&ll0ol$eCompanies
il;i;i''il;;*;iJ with nule zo olthe companies (Management and Administrafion) Rules'

)Oi'+. * u,i 
"na"O 

f"if," nules"). As a Scrutinizer' l bave to scrutinizeprocess of poltai ballot through

;;;;ili;,;; an-etlctronic voting svstem on the dates roferred to in the Notice of PostaL

Ballot ("remote o-voting").

Thehanagement of ihe Company is responsible to ensure compliance with the requirements of (i) the

o"i 
^.Jif," 

nur"".uo" thereunder; (ii) the MCA Circulau; (jit the sEBl Circular; and (iv) the sEBl

l Lisrine obIie.ations & Disc|osure RequIrcmenls, RegUla{ions 2015. l',LoDR,,) relating to e-loting on

lh.;,"";;;;ffi; i" ir," i.tott". of posrat Baltor. My responsibiliry as_Scrutinizer for posral

luitoi*rough 
"-uoting 

process (i.e. remote e_voting) is restticte'l to making a Scrutinizer's Report of

irr" r"to *-"t'ln i""oor' or'against" the resolutiins contained in the Notic€' based on- the repofs

eenerated tiom the e_votrng sysrem provtded by National 
- 
Secuities and Depositories Limited

ii';;;;l;;;'"*;",r,-L.a'*a".ir'" nut"i,llg,flff"'l"Y.lli"ir"i|,liJ%:ili1,"rT:i:X
facilir' and dnendanr papers / docLrmenls lumrshed lo me ereclron'(arry u/ uK \wr"Pq

\5DL lor my vefificarion. '

Report on ScrurinY:

. The postal ballot through e-Voting was conducted in respect of the special-lesolution' as per- 
i""ri" iits il sJioi t to or thJ co.puni"s Act, 2013 betw€en February 16, 2023 to March

17,2023.

. The Company has appointed National Securities Depository Limited (NSDL) as the Service

pt"";a"., i".'*" p*ii,te of extending the facility of R€mote E-Voting to the Members ol the

Compan).

a



il

. The Service Provider had set up electronic voting faciliry on their website,

bttpsy'/www.evotins-nsdl.com/. The Company has uploaded all the itoms oflhe business to be

t;sacted through postal ballot on the website ofthe company and on the website ofthe service

provider to facilitate theh members to cast their vote tfuough Remote E-Voting'

. The Company has sent the notices ofPostal Ballot alorg with the statement pursuant to Sections

102 and il0 ofthe Companies Act, 2013 and E-Voting details bv email on February 15, 2023'

The Cut-off date for the purpose of identirying the Members who will be entitled to vote on the

resolutions placed for approval ofthe members was February 10, 2023.

. The Notices sent thrcugh email contained the detailed procedure to be followed by the Members

who were desirous of casting their votes electronically as provided in the Rule 20 of the

Companies (Management and Administration) Rules, 2014 as amended

. The.remotg e-vodng facility for postal ballot was kept open between February 16, 2023(09:00

a.rn. IST) to March 1?, 2023 (05:00 p.m. IST) lor the shareholders who are desirous to vote on

the said resolutions.

. As prescribed ;n clause (v) of sub-rule 4 of the Rule 20 & sub-rule 3 of the Rule 22, the

Company also released an advertisement, which was published in English in 'Iinancial Express'

newipapo dated February 16, 2023 having country-wide circulation and in-Marathi in 'Mumbai

Lakshadeep' newspuper dated Februaty t6, 2023. The notice published in the newspaper caffied

the requircd informaiion as specifiod in Sub-Rule 4 (v) (a) to (h) ofthe said Rule 20 & in Sub-

Rule 3 (a) to (g) ofthe said Rule 22.

After the closure ofthe e-voting of postal ballo! the votes cast through remote e_voting facility

w€ro duly unblocked by me a; scrutinizer in the presence of Ms Sneha Suryavanshi and Mr'

Maniranverma who are not in th€ employnent of the Company and/or NSDL and acted as the

witness. as Drescribed in Sub-Rule 4(xii) of the said Rule 20. They have signed below in

confirmation of the same.

. Thereafter, I, as a scrutinizer, duly compiled tho votes casted through remote e'voting held for

postal baliol based on the report generated and dorvnloaded by me from the website ofNSDL

i.e.https://www.evotinp.nsdl.com

. I now submit my Reporl as under on ahe result ofthe e_voting held for postal ballot in respect of
the said R€solutions.

SPECIAL BUSINESS:

Item ho. I ofthe Notice (As a SD€cial R€solution)

Continuation of directorship of Mr. Vallabh Prasad Biyani (DIN: 00043358) as a Non-Fxecutive

Independent Director ofthe Company on attaining age of75 years:

Votins S

Result

vot|I|g punxnary;
Remote E-voting Totrl voting

Number of Membem who cast their votes 59

Total number of shares held bY them 91',7039 9t'/039

lnvalid votes (number ofMem !!l) 0 0

Invalid votes (number of shares) 0

Manner ofvoting Votes in favour ofthe resolutions Votes aaai st the resolutions

Nos. Percentage Nos, Percentage

Remote E-voting 917039 100% 0 0%

Tot!l 917039 1000/0 0v"



All the Resolution(s) mentioned in the Postal Ballot Notice as per the details above stand passed

under Remote E-voting conducted for the pur?ose of postal ballot with the requisite majodty and

hence deemed to be passed as on last date specified in the Postal Ballot form or e-voting i.€. March
1'7,2023.

I hereby confim that I am maintaining the Registers received from the Service provialer electronically
in rcspect ofthe votes cast through Remote E-voting by the shareholders ofthe Company. All other
relevant records relating to Remote E-voting is rmder my safe custody and will be handed over the
company secretary for safe keeping, after the Chairman signs the Postal Ballot Minutes.

Thanking You,

Date:l+\orl2d-3
Place: Mumbai
uDrN: F00 655+000 3r 86 9o{t

For Nishant Jswasa& Associates

iisa 4 -\-\ 
comPanY secret'ries-^'<A 

".\B
NishantJawasa

Proprietor
M. No. FCS 6557

COP No. 6993

Ms. Sneha Suryavanshi

Counter Sign by Chairman
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Mr. Manimm Verma
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