


Amazon... 
“No one is winning. FRL, 
Reliance, and Amazon all 
have issues. I don’t know why 
we need a court order for a 
dialogue.” 

Amazon has said it will not 
file any fresh proceedings 
against Future Group while 
talks are underway. 

It raised concern about 
investor sentiment, given the 
delay in getting contractual 
obligations implemented even 
after having an injunction 
order. Amazon’s counsel said 
the investors in Adani and 
Reliance would also be wor-
ried. 

“Amazon’s offer for a dia-
logue is not something new and 
it is good that Future Group is 
evaluating the opportunity,” 
said K Narasimhan, senior 
advocate, Madras High Court. 

“This development can 
benefit both the brands but, 
more importantly, lift the spir-
its of employees and partners 
of FRL.” 

The issue between Amazon 
and Future goes back to 
August 2019, when Amazon 
acquired 49 per cent in FCPL, 
the promoter entity of FRL, for 
around ~1,500 crore. 

One year later, in August 
2020, Future Group struck a 
$3.4-billion asset-sale deal with 
RIL. 

 

WPI effect... 
For non-scheduled drugs, or 
drugs outside the purview of 
price control, drug firms can 
take a price rise of up to 10 per 
cent every year. These revised 
prices are effective from April 
1 of every year. 

The pharma industry 
expects the NPPA to allow a 10 
per cent price rise for sched-
uled drugs based on WPI. 

According to the Office of 
the Economic Advisor, the 
Ministry of Commerce and 
Industry, in January, whole-
sale price inflation was 12.96 
per cent, compared with 2.51 
per cent in January 2021. 

“This would be the highest-
ever price rise for scheduled 
drugs since DPCO, 2013,” said 
a former government official, 
who has worked closely with 
the NPPA. Pharma industry 
insiders, too, agree. 

“Every year, we are usually 
allowed to take price rises in 
the range of 0.5-4 per cent, 
based on WPI for price-con-
trolled drugs. There are around 
800 drugs under price control. 
A 10 per cent rise would be the 

highest since DPCO, 2013,” said 
a top executive of a pharma 
lobby group. 

In 2016, drug firms had to 
reduce the prices of scheduled 
drugs as the annual change in 
WPI worked out to be minus 
2.71 per cent during calendar 
year 2015 over the previous 
period. 

Actual price rise may be 
less than 10% 
While the NPPA may allow a 
10 per cent rise in prices of 
NLEM drugs based on WPI this 
year, the actual price rise could 
be less, say drug firms. 

“Stiff market competition 
will keep prices under check. 
We do not see all drug firms 
taking a 10 per cent hike on 
these drugs. Therefore, the 
pressure on input costs will 
only be partially offset,” said 
the managing director of a 
leading drug firm in India. 

Moreover, even after a 10 
per cent rise, if allowed, the cost 
pressure may not be offset. 

 

RIL... 
The JV will be able to source 
Reliance’s own requirement 
for telecom electronics and 
gear as the company readies to 
roll out an all-India 5G net-
work. Reliance also has a small 
investment in HFCL, from 
which it buys optic fibre and 
other products. HFCL is 
designing and making 5G 
radios and is another one of 
the domestic players eligible 
for the PLI scheme. 

Apart from 5G, the JV will 
also get into other areas of 
technology such as cloud 
infrastructure and hyper-scale 
data centres. 

With this JV, Reliance will 
become the second telecom 
operator to ally with an EMS 
player, as it looks at ways to 
reduce costs by participating 
in the government’s 'Make in 
India' manufacturing cam-
paign. Before this, Bharti Airtel 
set up a JV with the home-
grown Dixon Technologies to 
manufacture telecom products 
with the arrangement for an 85 
per cent buy-back in five years. 
This JV, too, is eligible for the 
PLI scheme. 

Airtel has also got into a 
strategic tie-up with the Tatas 
for manufacturing both the 5G 
core and radio. The Tata 
Group, on the other hand, has 
bought a majority stake in 
Tejas Network, which is also 
eligible under the PLI scheme 
for telecom hardware produc-
tion. 

Sanmina is not, of course, 
limited only to communica-
tions. It straddles numerous 
other industries and, hence, is 
a good fit with Reliance’s new 
strategic areas of growth. For 

instance, Sanmina is a key 
player in the green energy 
space and offers technology 
solutions, smart meters and 
electric car chargers. This sits 
well with RIL’s huge invest-
ments in the renewable energy 
space.  

 

Vi promoters... 
Rival Bharti Airtel entered an 
agreement with Vodafone plc 
to buy 4.7 per cent equity in 
Indus Towers, on the condition 
that the funds be used to clear 
the tower company’s dues.   

Vi received a lifeline last 
September with the govern-
ment clearing the telecom 
reforms package, providing a 
four-year moratorium on spec-
trum and adjusted gross rev-
enue dues among other things. 

In January, the company 
opted for conversion of interest 
on deferred spectrum and AGR 
dues into equity for the gov-
ernment. As per Vi’s estimate, 
interest with a net present val-
ue of around Rs 16,000 crore 
would be converted into equi-
ty, giving the government 35.8 
per cent stake in the company. 
The proposal is under consid-
eration of the government. 

 

Crude oil  
Despite the market turmoil, 
the Organization of Petroleum 
Exporting Countries and its 
allies are sitting on the side-
lines. The group stuck with the 
400,000 barrel-a-day produc-
tion increase that was sched-
uled for April and wrapped up 
a Wednesday meeting in a 
record time of just 13 minutes, 
delegates said. 

The International Energy 
Agency has warned that global 
energy security is under threat 
and a planned emergency 
release of crude reserves by the 
U.S. and others has done little 
to quell market fears. 

 

‘Make in 
India’...  
“The impact of the continuous 
reforms that have taken place 
one after the other is visible. 
For example, in the PLI for 
large-scale electronics manu-
facturing, we crossed ~1-trillion 
production by December 2021. 
Many of our PLI schemes are 
currently at a very critical stage 
of implementation,” he added. 

Commerce and Industry 
Minister Piyush Goyal, who 
also addressed the webinar, 
said the world today wants to 
emulate the India story regard-
ing self-reliance as other coun-
tries are also talking about pro-
grammes similar to 
‘Aatmanirbhar Bharat’. 

More on business-standard.com 
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92% Covid deaths this year  
among unvaccinated: Govt
RUCHIKA CHITRAVANSHI 

New Delhi, 3 March  

Unvaccinated individu-
als made up for 92 per 
cent of the total Covid 

deaths in January-February 
2022, according to data shared 
by the Indian Council of 
Medical Research.  

Vaccination, the govern-
ment said, has brought the 
country to a low coronavirus 
phase encouraging opening 
up of schools, economic activ-
ity. The government, however, 
stressed that the threat of 
Omicron is not over yet.  

“Vaccines have protected 
the nation in the surge. We are 
in a vaccine-enabled low coro-
navirus phase. It is rational to 
open schools, colleges, resorts, 
economic activities and nor-
mal affairs of society. But we 
should be intact and watchful 
of change in the behaviour of 
the virus,” said V K Paul, mem-
ber (health), NITI Aayog and 
chairman of the National 
Covid Task Force.  

The study of vaccine effec-
tiveness is based on the data of 
944,709,598 individuals across 
various national databases 
such as CoWIN, ICMR testing, 
and India portal database. 

Paul said the pandemic is 
not yet over and the country 
needs to be prepared.  

The health ministry said 
the Covid cases and deaths 
were still rising in some coun-
tries, including Hong Kong, 
South Korea, Vietnam, 
Thailand, among others. In 
India, three states — Kerala, 
Maharashtra, and Mizoram — 
contribute to half of the total 
active Covid cases.  

While globally the Omicron 

surge led to a peak almost 4.68 
times the previous reported 
peak, the health ministry said 
not only the reported peak in 
India was much lower, but the 
consistent efforts also led to a 
steep decline in cases.  

The ministry data shows 
India reported a sharper 
decline in deaths of 76.6 per 
cent as compared to the world 
— 22.8 per cent in the past four 
weeks starting February 2.  

“India experienced a con-
siderably lower number of 

deaths due to vaccine  
development, its rapid deploy-
ment, and acceptance and 
wide scale coverage,” said 
Balram Bhargava, director 
general, ICMR.  

The first dose of Covid-19 
vaccine is 98.9 per cent effec-
tive in preventing mortality, 
while both doses are 99.3 per 
cent effective, he said. 

While acknowledging the 
benefits of vaccination in 
keeping the fatalities low, the 
government said the jury is 

still out on whether the vac-
cines will be given on an annu-
al basis to the people. No deci-
sion has been taken on mixing 
and matching for booster dos-
es of vaccines yet as well.  

“Decisions on vaccination 
are to be seen in the light of 
our own vaccine interspersed 
with natural infection in 
surges. Studies are underway 
and being reviewed in the 
NTAGI system,” Paul said.  

So far, 74 per cent of ado-
lescents between 15-18 years of 
age have been administered 
their first doses of Covid-19 
vaccine and 39 per cent given 
both doses.  

The government is also 
keeping a watch on mathe-
matical models, including the 
recent IIT Kanpur study that 
predicts a fourth wave in July. 
“We value the input. The sci-
entific and mathematical 
underpinnings will be exam-
ined… Decisions being based 
on just one projection would 
be unsafe for the society,” 
Paul said.  
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Says rational to open schools, resume normal affairs while taking precautions

THE VACCINATION 
JOURNEY 
|  Second surge (117 days)  |  Third surge (42 days)  
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Ensure no wastage of Covid 
vaccines: Centre to states 
The Centre has asked states and Union Territories to 
consider exchange of near expiry Covid-19 vaccine vials 
available at private vaccination centres with long expiry 
vaccine doses stocked with government facilities to ensure 
there is no wastage. 

Additional Secretary in the Union Health Ministry Vikas 
Sheel recently wrote to states and UTs on the issue of near 
expiry vaccines available at private Covid vaccination centres 
(CVCs). Earlier also directions were issued to West Bengal, 
Karnataka, Kerala and Maharashtra in this regard. PTI 
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Notice Inviting Tender
NREDCAP invites the interests from the eligible EV Charging

Infrastructure Developers for the year 2022-23.

Last date for submission of response to the EOI No.

NREDCAP/EV/EOI/17-91/2021-22, dt. 23.02.2022 is 15.00 Hrs

of 14.03.2022.

The notice for empanelment of Charging Infrastructure

Developers is available in NREDCAP website www.nredcap.in
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�ôV’≤<äsêu≤<é

X¯óÁø£yês¡+ 4  e÷]Ã 2022

|ü\¢$ $<ë´dü+düú\≈£î 
Vü≤]‘·Vü‰s¡+ nyês¡T¶\T

ôV’≤<äsêu≤<é: |ü#·Ã<äq+ ô|+bı+~+#·&ÜìøÏ $X‚wü+>± ø£èwæ #˚düTÔqï
|ü\¢$ $<ë´dü+düú\≈£î ø±HÓŒ¤&ÉπswüHé Ä|òt Ç+&çj·THé Ç+&ÉÁd”º Vü≤]‘·Vü‰s¡+
nyês¡T¶\qT Á|ü<ëq+ #˚dæ+~. q>∑s¡+˝Àì ˇø£ ôVA≥˝Ÿ˝À »]–q á
nyês¡T¶\ Á|ü<ëH√‘·‡yêìøÏ eTTK´ n‹~∏>± sêÁwüº ◊{°, |ü]ÁX¯eT\ XÊK
eT+Á‹ πø{°ÄsY Vü‰»s¡j·÷´s¡T. |ü\¢$
Ç+õ˙]+>¥ ø±˝ ÒJ, |ü\¢$
Ç+≥πsïwüq˝ Ÿ dü÷ÿ˝ Ÿ > ∑+&çù|≥,
|ü\¢$ Ç+≥πsïwüq˝Ÿ dü÷ÿ˝Ÿ ø°düs¡,
|ü\¢$ yÓ÷&É˝Ÿ dü÷ÿ˝Ÿ n˝≤«˝Ÿ á
nyês¡T¶\≈£î m+|æø£j·÷´sTT. |ü\¢$
$<ë´dü+düú\ ‘·s¡|òü⁄q yê{Ï #Ó’s¡àHé
eT˝≤ÿ ø=eTs¡j·T´, d”zz eT˝≤ÿ
j·TX¯d”« eT+Á‹ πø{°ÄsY # ˚‘·T\
MT<äT>± á nyês¡T¶\qT
n+<äT≈ £îHêïs¡T. á dü+<äs¡“¤+>±
yês¡T e÷{≤ ¢&ÉT‘·÷ ‘·eT
$<ë´dü+düú˝À¢ Vü≤]‘·Vü‰s¡+
ø±s¡´Áø£e÷ìï ˇø£ ñ<ä´eT+˝≤
ìs¡«Væ≤düTÔHêïeTì ø=eTs¡j·T´,
j·TX¯d”« #ÓbÕŒs¡T. $<ë´s¡Tú\≈ £î
Vü≤]‘·Vü‰s¡+ô|’ Áø£eT+ ‘·|üŒ≈ £î+&Ü
ne>±Vü≤q ø£*Œdü÷Ô dü÷ÿ˝ Ÿ‡˝ÀH ˚
ø±≈£î+&Ü yêØ Ç+{Ï Äes¡D˝Àq÷
yÓTTø£ÿ\ ô|+|üø£+ # ˚|üfÒº˝≤ ø£èwæ
#˚düTÔHêïeTì ‘Ó*bÕs¡T.

ô|ò’HêHé‡ j·T»e÷qT\
y˚~Û+|ü⁄\T n]ø£{≤º*
� ‘Ó\+>±D |ü_¢ø˘,

Á|üsTTy˚≥T s√&ÉT¶

Á{≤Hé‡b˛s¡Tº es¡ÿsY‡

ô|ò&ÉπswüHé &çe÷+&é
qe‘Ó\+>±D ã÷´s√`ôV’≤<äsêu≤<é

Á{≤Hé‡b˛s¡Tº yêVü≤Hê\
j·T»e÷qT\ô|’ ô|ò’HêHé‡ yê´bÕs¡T\
y˚~Û+|ü⁄\T n]ø£fÒº˝≤ sêh Á|üuÛÑT‘·«+
#·s¡´\T rdüTø√yê\ì ‘Ó\+>±D
|ü_¢ø˘, Á|üsTTy˚≥T s√&ÉT¶ Á{≤Hé‡b˛s¡Tº
es¡ÿsY‡ ô|ò&É πswüHé
(@◊ÄsY{°&Éã÷¢´m|òt` d”◊{°j·T÷
nqTã+<Ûä+) sêh Á|ü<Ûëq ø±s¡´<ä]Ù
|æ.lø±+‘Y &çe÷+&é # ˚XÊs¡T.
ô|ò’HêHé‡ yê´bÕs¡T\ y ˚~Û+|ü⁄\T
‘êfi ¯˝ Òø£ q\¢>=+&É˝À ˇø£s¡T,
es¡+>∑˝Ÿ˝À Ä{ÀÁ&Ó’esY, ôV’≤<äsêu≤
<é˝À ø±´uŸ Á&Ó’esY Ä‘·àVü≤‘·´
#˚düT≈£îHêïs¡ì >∑Ts¡TÔ#˚XÊs¡T. ‘êC≤>±
uÛÑ÷bÕ\|ü*¢ õ˝≤ ¢ yÓ÷s¡+#·˝À
Hê¬s+&É¢ düT<Ûëø£sY¬s&ç¶ (34) ˝≤Øπø
ñπsdüT≈£îì Ä‘·àVü≤‘·´ #˚düT≈£îHêïs¡ì
‘Ó*bÕs¡T. u≤~Û‘· ≈ £î≥T+u≤˝À¢
ˇø£]øÏ Á|üuÛÑT‘·« ñ<√´> ∑$T∫Ã
Hê´j·T+ # ˚j·÷\˙, Ä]úø£
düVü≤ø±sêìï n+<äCÒj·÷\ì sêh
Á|üuÛÑT‘ê«ìï &çe÷+&é #˚XÊs¡T. øÏd”Ô\
ù|]≥ y ˚~Û+|ü⁄\≈ £î > ∑T]# ˚düTÔqï
Á|üsTTy˚≥T ô|ò’HêHé‡ j·÷»e÷Hê´\
˝…’ôdqT‡ s¡<äT› #˚j·÷\˙, Ç˝≤+{Ï
|òüT≥q\T eT∞¢ »s¡T>∑≈£î+&Ü #·s¡´\T
rdüTø√yê\ì ø√sês¡T. 

sêÁwüº+˝À s¡ø£åD ≈£s¡TyÓ’+~

� πsDTø± #Í<ä] 
qe‘Ó\+>±Dã÷´s√`ôV’≤<äsêu≤<é 

sêÁwüº+˝À Á|ü»\≈ £î s¡ø£åD
ø£s¡TyÓ’+<äì πø+Á<ä e÷J eT+Á‹
πsDTø±#Í<ä] #ÓbÕŒs¡T. øÏ&Üï|t\T,
Vü≤‘·´\T düs¡«kÕ<Ûës¡DyÓTÆb˛j·÷j·T
Hêïs¡T. >∑Ts¡Tyês¡+ ôV’≤<äsêu≤<é˝Àì
>±+BÛuÛÑeHé˝À ÄyÓT $˝ Òø£s¡¢‘√
e÷{≤ ¢&Üs¡T. ‘Ó\+>±D sêÁwüº+
uÛÑ÷<ä+<ë≈£î πø+Á<ä+>± e÷]+<äì
Ä+<√fi ¯q e´ø£Ô+ # ˚XÊs¡T. Bìô|’
Á|üuÛÑT‘·«+ düe÷<Ûëq+ #ÓbÕŒ\ì
&çe÷+&é # ˚XÊs¡T. <Ûäs¡DÏ b˛s¡º˝ Ÿ
düèwæº+∫q Çã“+<äT\ e\¢ ¬s’‘·T\T
qwüº b˛‘·THêïs¡ì #ÓbÕŒs¡T. 


