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I N DEPE N D[IN'I' AtJ DI'I'OR'S RE, POR'I' ON AU DIl' OF IIINANCIAL RESU[,'[S

'l'1;'l'llll lloAItl) ()F tlll{il(l'l'ORS OF AI Champtlany Industries Limited

Opinior"l

We Sirve aLrcliteri r5c accortrpariying Staterncnt of Standalone F'inancial Resr-rlts of AI Champdany

Inelustries [,irlited (the "Cornpany").1br the three tnotttlts ancl year ended March3l,2020(the

.'Statcrrelt")"being sLrllnittecl by the Company pr,rrsuant to the requrirement of Regulation 33 of the

SE,BI (l-istilg Obligations arrcl Disclosure lteclr-rirernents) Regulations,20l5" as amended (the "Listing

Regulatiorrs").

In <tur opiliorr arrrl tr; tite lrt'st cll- our inlbrrriation and according to the explanations given to us- the

state riletlt:

is p;escrrted irr acror"danccr ri,ith tlre recluirernents of Regr"rlation 33 of the Listing Regr"rlations:and

gives a tprrc irird ljrir. v,icrv ip c6plorrnit,v rvith Indian Accounting Standard 34 "lnterim Financial

Repoi'tirru"'(lnrlz\ir-i,l"';preso'it-recl Lrrrcler Section 133 of the Corrrpanies Act,2013(the "Act")read

u,ith relevanl r'Lrlcs issLrecl there under and other accounting principles generally accepted in

lpdia of"1hi: rier proflt ancl total comprehensive income ar-rd other financial information of the

Coirrparn, fttr tlte rhrce ttrotrtlts atld year ended March 3l,2020.

tlasis {or' (}lrilriorl

We corrclrrctuil t)Lu'audit ol'the Staterrrerrt in accordance with the Standards on

Ar.rriirilg("S,\"-s):;pecilrcci u6cler Section 143(10) of the Act. Ottr responsibilities under those

Starr4ri;ris ir;c iirr'lhcl ticscribecl in the Ar,rditor's Responsibilities for tlre Audit of the Financial

l(esLrlts seclioir gj'oL1' r'eporl. We are inclepenclent of the Cornpany in accordance with the Code

ot'[jthics issrretj irr t!rc lnstitLrte o1-Chartered Accountants of India ("'lCAI") togetlier rvitlr the

ctliical rcr-iuircrrre nts tlliir arc re leviu'lt to r-iur aLrclit <-lf the Irinemcial Resul.ts under the provisions

ol.tlre Acr irrrtl tirc l{uies rlrlre urrcler'. ancl we have fulfllled our other ethical responsibilities in

sccrir.dancLr \\'i1lr thcse requircnrents ancl the ICAI's Code of Ethics. We believe tlrat the audit

evidepcc t-rbraiperl l-ry 11r is sirfficient and appropriate to provide a basis for our audit opinion.

Manlgentcttt's lles;tonsibilities for the I'-inancial Results

'l-his Staterrie rrr is rlte gesponsibility ol'the Cclnpan,v's lVlanagernent and approved by the

Boall o1'Directgr.s l'ras been compilecl fiom the. related auclited Irrterirn condensed financial
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statetnents fbr tlie year etrded March 31,2020. The Cornpany's Board of Directors are

responsilrle 1br the preparation and preser-rtation of the Financial Results that give a true and

fair view of the net profit and other corrprehensive income and other financial information in

accordance with tlre recognition and measurement principles laid down in

lndA53zt,prescribeclunder Section 133 of the Act. read with relevant rules issued thereunder

aneJ other accounting principles generally accepted in India and in compliance with Regulation

33 of the l-isting ltegLrlations. This responsibility also inclucles maintenance of adequate

accoutrlirrg rectircls in accordance with tlie provisions of the Act tor saf'eguarding the assets of

the C'ornparrl, arid lirr prevetrting and detecting frauds and other irregularities; selection and

applicatiort of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and tlre design, irnplernentation and rnaintenance of adequate internal

t'inancial controls tltat were operating effectively for ensuring the accuracy and completeness of

tlre accounting recorcls relevant to the preparation and presentation of the Standalone

Finaucial llesLrlts that give a true and fair view and is free frorn rnaterial misstatement, whether

due to fiaud 0r error.

In preparirrg the Standaloue Financial Results, the Board of Directors are responsible for

assessirlg the (ltlnrpanv'S abilit,v. tcl corttinr-te aS a going concern, disclosing, as applicable,

lntuters I'elzrtecl to going concenr and r"rsing the going concern basis of accounting unless the

Board of"Directors either intends to liquidate the Company or to cease operations, or has no

realistic alterrrative brit to do so.

T'lie Board oIDirectors are also responsible foroverseeingthe financial reporting process of the

Conrparry'.

Auclitor's Responsibilities for the Audit of the liinancial Results

Our objectives are to obtain reasonable assllrance about whether the Standalone Financial

Results as a rt,hole is free fl'orn rnaterial rrisstaternent, whether due to frar-rd or error, and to

issue an auclitor''s relrort that inclr.rcles our opinion. Reasonable assurance is a high level of

assLrrance. brrt is not a gLrarantee that an audit conducted ilr accordance with SAs will always

cletect a rnaterial rtrisstatement wlren it exists. Misstatements can arise frorn fraud or error and

are consiclerecl rlaterial if-. indiviclually or in the aggregate, they could reasonably be expected

to influrence tlre econonric decisions of users taken on the basis of this Financial Resr"rlts"

ffi
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As part of an audit in accordance with SAs. rve exercise professional judgment and maintain

professional skepticisrn tlrroughout tlie ar-rdit. We also:

r ldenlifl, and assess tlie risks of material rnisstatement of the Financial Results. whether

due to fraLrcl or error .design and perforrn audit procedures responsive to those risks,and

obtain auciit evicJence that is sufllcient and appropriate to provide a basis for our opinion

"'I'he risk of not detecting rnaterial rnisstatement resulting from fraud is higher than for one

resLrlting fionr el'ror, as fiar-rd ntay involve collusion, forgery. intentional omissions,

rnisrepresentations. or the override of irrternal control.

Obtain arr urrderstandirrg of internal financial controls relevant to the audit in order to

design arrdit prclcedures tlrat are appropriate in the circumstances but not forthe purpose of

expressing an opinion on the eff"ectiveness of sr,rch controls"

Evahrate tlie appropriateness of accor-rnting policies r-rsed and the reasonableness of

accounting estimates rnade by the Board of Directors.

Evaluate tlie appropriateness and reasonableness of disclosures made by the Board of

lJirectors irr terrns o1' the reqrrirements specitied under Regulation 33 of the Listing

ltegirlations.

Conclrlde on the ap;:ropriateness of the Board of Directors'use of the going concern basis

of accounting and, based on tlre audit evidence obtained. wlrether a material uncertainty

exists related to events or conclitions that rrray cast significant dourbt on the ability of the

Conipanv to conlinue as a going concern. lf r.ve conclude that a rnaterial unceftainty exists,

we are required to draw attentiorr in our auditor's report to the related disclosures in the

Statement or if sr.rcli disclosures are inadequate, to rnodity our opinion our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

tirtLrre everrts or conclitions ma1,' cause the Company to cease to continue as a going

c0ncefn.

Evalr-rate the overtrll presentation. structure and content of the Standalone Financial

Resirlts, including tlre clisclosllres, and whether the Standalone Financial Resr"rlts represent

the underlving trarrsactions and events in a manner that achieves fair presentation"

/
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Oblain slrfilcient appropriate audit evidence regarding the Financial Results of the

L-oni1tanl' to exp,ress an opinion on the Financial Resr"rlts.

Materiality is the rriagnitr-rde of trisstatements in the Standalone Financial Resr"rlts that,

inclivicluall), or in aggregate. makes it probable that tlre economic decisions of a reasonably

knowledgeable Lrser of, the Irinancial Results may be influenced. We consider quantitative

matel'ialitl,anrl qualitative tactors irr (i) planning tlre scope of our ar"rdit work and in evaluating

the resr-rlts of'otrl lvorl'.: arrd (ii) to evaluate the eff-ect of any identified misstatements in the

Standalone Fi i'rancia I Resr"rlts.

We conrrnunicate i,r,itlr tliose charged with governance regarding. among other matters. the

pitlined scope and tirling o1'tlre audit and sigrriticant audit findings, including any significant

det'icienc,ies in internal control that we identify dr"rring our aurdit.

We also provide those charged witlr governance with a statement that we have complied with

relevant ethical requirernents regardirrg independence, and to communicate with them all

relationships and otlrer rratlers that may reasonably be thought to bear on our independence,

arid rvh crc ap p I i c tr["r I e. r'e I atecl safegr-rard s.

Place: I(olliala

Date: I 5'r' Sc;ltembcr'. 2021t.
For G. EASIJ & C0.
Chartered Accountants

R. No.-301174E

Partner
(M. No.-0S4702)
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INDEPENDEN'I'AI.JDI'I'OR'S REPORT ON AUDI'I-OF CONSOLIDATED FINANCIAL RESULTS

.I'O THE BOARD OI,' DIREC'I'ORS oF AI Champdany Industries Limited

0pinion

we have a,clited the nccor,panying Staternent.of consolidated Financial Results of AI champdany

lnclustries [,imitecl (the "company") ancl its sLrbsidiary (the company and its subsidiary together referred to

as the ..Gror-rp".)" flor tire three n.ronrt-,i and year ended March 31, 2020 (the "statetnent")' being submitted by

trre co*pany pur.slrar-)t ro the requiremertbf Reg'lation 33 of the sEBl (l-isting obligations and Disclosure

Requirernents) Reguiatiotrs, 201 5' as arnended (the "Listing R'egmlations")'

!n our opinion and to tlre best of our information and according to the explanations given to us' the

Statetnent:

(i)irrcluilestheresrtitsclftlresrrbsicliaryasgivenintlreAnnexuretothisreport;

(ii) is presented i, accorclance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a t*re a.cl t'air view in confo.,ity with Indian Accounti,g standard 34 "lnterim Financial

Reporting'. (,.lrcl As 34,,) prescribed undlr Section 133 of the coripanies Act 2013 (the "Act") read

with reievant rLrles issr.red th.r* under a'd other accounting principles generally accepted in India of

the consolidated net profit and consolidated total compreheniir. income and other financial

iirfornration ol.tlre Grotrp for the three lnonths and year ended March 31,2020.

Basis lbr 0Pinion

we conductecl our aLrclit i. accordance with the Standards on Auditing ("SA"s) specified under Section

143(10) of the Act. oLrr responsibirities under those Standards are lurther described in the Auditor's

Responsibilities for tl-re Auclit of the consoliclated Financial Results section of our report' we are'

indepe.de*t o1 the ci.o,p irr accorclance with the Llode of Ethics issued by the Institr-rte of, chartered

Accountants of, lnclia (the'.icAl',) together rvitir the ethical reqr-rirements that are relevant to our audit of the

lnterim cons*[i.ated F,irranciai Resrjts uncler tire provisions ot- the Act and the Rules there under' and we

have f,lfllleci or-rr .ther etlicai responsibilities in accordance with these requirements and the ICAI',s code of

Ethics. we beiieve tirirt the audit eviclence obtained by us is sufficier, und'appropriate to provide a basis for

our audit oPinion"

Management's Responsibilities for the consolitlated liinancial Results

This statement^ which is the responsibility of the corrpany's Managementand approvedby the company's

Board of Directors. hirs been cornpiled fiol the a,dited interim consolidated financial statements' The

compa.y,s fJoarcl ol. Directors are.responsible for the preparation and presentation of the consolidated

Financial Results that give a trLre'ancl fair vierv of the consoiidated net profit and consolidated other

cornprehensive incorne incr other flnancial info,nation of the Gror-rp in accordance with the recognition and

n-leasLlrement pri'ciples raici crorvn in I,d ns:+, prescribed under Section 133 of the Act' read with relevant

rules issued there uncler n,d i:ther accouriti'rg prilrinres generally accepted in lndia and in cornpliance with

Regulation i3 of tlie l-istirlg Regtrlatrons'

Tl.,e respective Bo^rcls o['Directors oIthe co,rpanies i,clr,rdecl in the Group are responsible for maintenance

of adeq.ate acc.rr*ting rec.r-crs irr accordance r,vith,rr" p,ruirions.of the Act fbr safegurarding of the assets of

the Gro,p a.cl tor pre'enti,g a*cl cletecti*g fra,cls ancl other irregularities; selection and application of

appropriate ac:cotrnting policies; r,aking iuclgrnents and estimates tliat are reasonable and prudent; and the

design. i,,,p1.n,.,,t.t1i,,,,' nna maintenaice or u.r.qi,:{rr::: :l}'lii.illliS,lrilli"ff:'dffii1li::
3ifr3;;-ill?::::l:Xi,il',,,1'l..ll,1j;, and conrprereness ortrre accounting records. relevant to the preparation

ancl presentation ortn' rcspeotive nnanciar resurts:y:fXi:::'r:if"f::;:].1?iffiffin'lt#ljt':11
ilflrff.tnt,1l]ffiI,,-,Ii:".'il?,fffi or error, which i",aue 6..n used rcrr the purpose of preparation o
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Consolidated Finaricial t{esLrlts by the Directors ol'the Company. as aforesaid.

In preparing the Consoliclalted Financial Results. the respective Boarcl of Directors of the companies included
in the Group are responsible for assessing the ability of the respective entities to continue as agoing concern,
disclosing, as applicable. rnatters related to going concern and using the going concern basis of iccounting
unless the respective Boards of Directors either intend to liquidate their respective entities or to cease
operations. or have ncl reialistic alternative br.rt to do so.

The respective Boarcls of l)irectors of tlte cornpanies included in the Group are responsible for overseeing the
flnzrnciai reportirrg pl'occss of' tlte CroLrp"

Other lVIatters
Consolidated hereitl is tire financial result of a subsidiary,' narnecl Charnpdany Construrctions Limited with
proflt Rs. 7 lacs. . Netrvor-th Rs. 892 lacs. And net cash flow Rs. (48) lacs" Being audited by another auditor
not being by tts. Ottr errtire clLrservations on thern is based on said other auditors report.

Auditor's Responsibilities for the Audit of the Consoliclatecl liinancial Results

OLrr objectirzes are to ohtairr reetsoniible assurance about whether the Consolidated Financial Results as a
whole" are fi'ee frorn rnaterial misstatement" whether due to fraud or error, and to issue an auditor's report
that inclucles our opiniorr. Reasortable assurance is a high level of assurance. but is not a guarantee that an
audit condr-rcted in accordance with SAs will always detect a rnaterial misstatement when it exists.
Misstatenlents can arise fi'otn fraud or error and are considered material if, individuaily or in the aggre gale,,
tliey could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidatecl Financial ltesLrits.

As part of an audit in accordance rvith SAs. we exercise professional jLrdgment and rnaintain professional
scepticisnr throughorrt the aLrdit. We also:

Identify' and assess tlre risl<s of niaterial rnisstatement of the Consoliclated Financial Results. whether
due to f|aLrd or errol'. desigrr and perfbnn audit procedures responsive to those risks, and obtain audit
evidence that is sttlllcient and appropriate to provide a basis for our opinion. The risk of not detecting a
rnaterial tnisstatetlient resulting i'rorn fl'aLrd is higher than for one resulting frorn error, as fraud may
invoiVe collttsicltt. lol'ger,t'- ilttentional ortrissiorrs. nrisrepresentations-" or the override of internalcontrol"

Obtain an unclerstarrcling ol' internal flnancial controls
procedures that are appropliate in the circumstances, but
the effectiveness o1' sr.rclr controls"

relevant to the audit in order to design audit
not for the purpose of expressing an opinion on

Evalr-rate the appropriateness of accounting policies used and the reasonableness of accounting estimates
rnade by the Boarcl of Directors.

Evaluate the appropt'iateness and reasonableness of disclosures made by the Board of Directors in terms
of the requiretnents specified under Regulation 33 of the Listing Regulations.

Conclucle on tlie appropriatettess of the Board of Directors' use of the going concern basis of accounting
tnd" based cln tlre, arrclit eviclence obtainecl. whether a material uncertainll, exists related to events or
conditions that ttral, cast signiflcant doubt cln the ability of the Croup to continue as a going concern. If
we concltrde that a tltateria.l uncertaittty exists. we are required to draw attention in our auditor's report
to the reiated disclostrres in the Consolidated I'-inancial ResLrlts or, if such disclosures are inadequate, to
rtrodif'r' ottt' opittiori. C)trl' crtnclusions ale based on the audit evidence obtained up to the date of our
aLrditor's report. Iltlrvevel'. {utul'e events or conditions may caLlse the GroLrp to cease to continue as a
goirrg coilcern.

Evaluate the overall presentation. structure and content of the Consolidated Financial Results. including -
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the disclosures. ancl u'hetlter the Corrsolidateci Financiai ResLrits represent the underlying transactions
ancl events ir: a rnanncl'that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Grottp to express an opiltion on the Consolidated Financial Results" We are responsible for the direction,
sLlpervision and perfbrrnatice of the audit of financial inforrnation of such entities included in the
Consolidated Financial Results of whiclr we are the independent auditors.

Materialitl' It tlle nlagnittrde of ttrisstateltrents in the Consolidated Financial Results that. individually or in
aggregate- ttrakes it i-rrobal"rle that tire econornic decisions ofl a reasonably knowledgeable usen of the
Consolidated Financ-iaI Ilestrlts rnay be inf]uenced" We consider quantitative materiatity and quanitative
tactors in ii; plalrnittg tlic scopc of our auclit 'uvork ancl in evaluating the results of our work; and (ii) to
evaluate the el'fect of attv iderrtitled lnisstaterlents in the Consolidated Financiai Results.

We conrnlutticate with those charged rvith governance of the Cornpany ancl such other entities included in the
Consolidated Finarrcia[ Resrrlts of rvhich we are the inclepenclent aurditors regarding. among other matters, the
planned soope arld tirtrirrg ol'tlte auclit and significant audit findings, including any significant deficiencies in
internal control that ive identi{\' drrring our audit.

We also provide tlrose clralged rvith governance rvith a staternent that we have complied with relevant ethical
reqttirernertts regarding inciependence. and to colnmunicate with thern all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable. related safeguards.

Place: I(oll<ata

Date: l5{r' September'. 2020

For G. BASU & C0
Chartered Accountants

R. No,-301174E

( G. GUHA)
Partner

(M. No.-0s4702)
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AI CHAMPDANY INDUSTRIES LIMITED

CIN:L51909W81917PLC002767. Regd. office: 25 Princep Street , Kolkata-700 072
Phone:2237 7880 , Fax:033-2236 3754, E-mail:cil@h;o'champdany.co.in Website:wwwjute-world.com

Audited financial results for therlear ended March 31,2020
Rs in lacs

JI

no

Particulars Three months ended Year ended
31.03.2020 31_12.2019 31 .03.2019 31.03.2020 31.03.2019

Unaudited Unaudited Unaudited Audited Audited

1

2

J

4

6

b

6

7

8

I

I

10

11

12

13

14

15

lncome

Revenue from Operations

Other lncome

Total lncome

Expenses

Cost of maierials consumed

Purchase of stock in trade

Changes in lnventories of Finished goods ,Work in Progress

and stock in trade

Employee benefit expense

Finance cost

Depreciation and amortisation expense

Other expenses

Total expenses

ProfiU(Loss) before exceptional ltems & tax

Exceptional items

ProfiU(Loss) before tax

Tax expense

a. Current Tax

b. MAT Credit entitlement

c.Adjustment relating to earlier years (Taxes)

d. Deferred Tax(Liability)

Total Tax expense

Net profiU(loss) for the period {

ProfiV(Loss) from discontinu ing operations

Other comprehensive income

i)ltems that will be reclassified to profiU(loss)

ll)Tax relating to ltems that will be reclassified to profiU(loss)
I

I 
iii)ltems that will not be reclassified to profiU(loss)

I ir1f"* relating to ltems that will not be reclassified to profiU(loss)
I

I Total other comprehensive lncome
I

lTotal comprehensive income for the period
I

I Net profit attributable to:

I O*n"r" of the Holding Company
I

I Non-controlling interest
I

I 
Outher comprehensive income attributable to:

I Owners of the Holding Company
I

I Non-controlling interest
I

I Total comprehensive income attributable to:

I O*n"r" of the Holding company
I

I Non-controlling interest
I

I eaiO-up equity share capital (Face value of Rs.S/- 6ach)
I

I Reserve excluding Revaluation reserye as per balance sheet of
I

I Rrevious accounting year.

I Earning Per Share(Face value of Rs. 5/- each) not annualized

leasic
I

lDiluted
I

I 

CaRital redemp{on Reserve

lDebt Equity Ratlo
I

lDebt Service Coverage Ratio
I

llnterest Service Coverage Ratio

3,527.07

100.87

3,055.52

186.93

5,485.04

70.27

12,834.90

185.62

13,183.66

969.1 I
3,627.94

1,160 8'1

490.74

(13.41)

1,072.93

123.97

143.98

644.86

3,242 45

1,292 43

375.37

(421.40)

1 ,1 96.97

134.42

82.1 0

573.42

5,555.31

1 ,665.13

11.27

1,767.48

1,037.78

287.05

78.53

535.78

13,020.52

4,684.84

1,568.07

(5e1.76)

4,170.08

656.43

390.44

2,098.26

14,152.85

5,217.21

1 16.85

822.09

4,241.12

1,051.45

392.57

2,178.11

3,623.87

4.07

4.07

3.57

(3 57)

60 06

3,233.31

9.14

9.14

3.57

(3. s7)

4.88

5,383.02

172.29

172.29

66.97

(65 1 1)

12,976.37

44.15

44.15

(0.17)

0.17

67.00

14,019.40

133.45

133.45

67.96

(0.ee)

( 1 1 2.90)

60.06

(5s.ee)

(8.04)

5.'r 1

(2. e3)

(58.e2)

1.78

(0.46)

1.32

5.58

488

4.26

1.86

170.43

(202.33)

67.11

(13s.22)

35.21

67.00

(22.85

(e.71)

5.00

(4.71)

(27.56\

(45 e3)

1 79.38

(1e8.32)

66.71

(131 .61)

47.77

(56.20)

0.22

(2 e3)

(5e.1 3)

0.22

4.26

0.29

1

5.29

0.29

JZ

170.43

(135 22)

35.21

(22.85)

0.92

(4 71)

(28.47)

0.92

'179.38

036

(131 61)

47 "41

0.36

1,537.69 1,537.69 1,537.69 1,537.69 1,537.69

(0.18)

(0.18)

0.01

0.01

0.55

0.55

(0.07)

(0.07)

250.00

0.27

1.74

1.74

0.61

0.61

250.00

2.02

0.69

1.56

For G. BASU & C0
Chartered Accountants

( G. GUl"lA)
Partner

(M. No.-05470?)



AI CHAMPDANY INDUSTRIES LIMITED

ctN:L51909W81917PLC002767. Regd. office: 25 Princep Street, Kolkata-70o 072

phone:2237 7880 , Fax:033.2236 3754, E-mail:cit@illrhampdany.co.in Website:wwwjute'world.com

Unaudrted Standalone financial results for the quarter and nine month ended March 31,2020
Rs in lacs

SI

non

2

J

4

5

6

I

6

7

8

1

1

1

1

1

I

Particulars
Quarter ended Year ended

k^

31.03.2020 31.12.2019 31.03.2019 31103.2020 31.03.2019

Unaudited Unaudited Unaudited Audited Audited

lncome

Revenue from Operations

Other lncome

Total lncome

Expenses

Cost of materials consumed

Purchase of stock in trade

Changes in lnventories of Finished goods ,Work in Progress

and stock in trade

Employee benefit expense

Finance cost

Depreciation and amortisation expense

Other expenses

lTotalexpenses
lProfiU(Loss) before exceptional ltems & tax

lExceptional items

lProfiU(Loss) before tax
I

lTax expense

la. Current Tax

lo. mnf Credit entitlement

lc.Adjustment relating to earlier years (Taxes)

lO o"t"rr"d Tax(Liability)

Itotrlrax expense

INet profiU(loss) for the period 
'{

I ProfiV(Loss) from discontinuing operations

I ot,"r. comprehensive income

li)tt"r. that will be reclassified to profiU(loss)

Itt)fu* relating to ltems that will be reclassified to profiU(loss)

liii)tt"r, that will not be reclassified to profiU(loss)

liu)fr* relating to ltems that will not be reclassified to profiV(loss)

lrotrt other comprehensive lncome

lrotrt comprehensive income for the period

I Uet profit attributable to:

lO*n"r= of the Holding Company
I

I Non-controlling interest

lOrff,"r. comprehensive income attributable to:
I

lOwners of the Holding Company

I 
Non-controlling interest

Itotat comprehensive income attributable to:

lO*n"r, of the Holding Company
I

I Non-controlling interest

ll paiO-up equity share capital (Face value of Rs.S/- edch)

| *"r"r" excluding Revaluation reserye as per balance sheet of

I previous accounting year

t lf arning Per Share(Face value of Rs. 5/- each)
I

lBasic
lDituted
I

I 
lCapital 

redeqption Reserve

]lDebt Equity Ratio
I

llDebt Service Coverage Ratio

illnterest Service Coverage Ratio

not annualized

3,484.40

98.20

3,05s.51

175.08

5,485.04

70.27

12,696.46

274.45

13,173.62

938.05

3 582 60

1,160.81

490.74

(13.41)

1,060 43

123.97

142.88

614.32

3,230.60

1,292.43

375.37

(421.40)

1 ,196.48

134.41

81.00

565.33

5 555 31

1 ,665.1 3

11.27

1,767 .48

1,037 .78

287.05

78 53

535.78

12,970.90

4,684.84

1,568.07

(5e1.76)

4,170.08

656 43

386.05

2,057.87

14 ,111 .67

5,217.21

1 16.85

822.09

4.240.95

1,051.44

388.1 I
2,149.59

3.579.74

2.86

2.86

3.57

(3 57)

60.06

3,223.63

6.97

6.97

3.57

(2.06)

4.88

5,383.02

172.29

172.29

66.97

(6s.1 I )

12,931.58

39.32

39.32

(0.17)

017

67"00

13,986.31

125 36

125.36

66.97

(3.57)

(1 12.e0)

60.06 |

,ur ro,l

(8 04)

511

(2.e3)

(60.13)

6.39

0.58

178

(0.46)

1.32

1.90

1.86

170.43

(202 33)

67.11

(135.22)

35.21

67.00

(27.68)

(e 71)

5.00

(4.71)

(32.3e)

(4e.50)

174.86

(198.32)

66.71

(131 .61)

43.25

( g.zo'1

(2 e3)

foo rey

0.58

1.32

1.90

170.43

(135.22)

35.21

{,,u,

(4.71)

(32.3e)

174.86

(131 .61)

43.25

1,537.69 1,537.69 1,537.69 1,537.69 1,537.69

/to rrt
(0.1e)

{

(

0.00

0.00

0.55

0.55

r (0.0e)

(0.0e)

250.00

{o'.zt
1.74

lf 1.74

0.52

0.52

250.00

2.10

0.68

1.56

Chartered Accountants
R. No.-301174E/w

{ G. GLll-lA}
Parlner

(tu!" No.-0s4702]



At GHAMPDANY TNDUSTRTES L|M|TED
BALANCE SHEET AS AT 31 ST MARCH'202A

Rs in lacs

ASSETS
Non - Current Assets
(a) Property,Plant and Equipment
(b) Capital work in progress
(c ) investment Property (Free hold land)
(d) Financial Assets-

i)lnvestments
ii)Frxed Deposits with Banks (Maturing after 12 months)

(e)Other Non Current Assets
Total Non - Current Assets
Current Assets
a)lnventories
b) Financial Assets

i)Trade Recievables
ii)Cash and Cash Equivalents

iii)Bank Balance other than (ii) above (3 months to 12 months)
iv) Loans
v) Others

c) Current Tax Assets
d) Other Curent Asserts

Total Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES {

a) Equity Share Capitat
b) Other Equity
Total Equity
LIABILITIES
Non - Current Liabilities
(a)Financial liabilities

i) Borrowings
ii) Other financial liabilities (includes Rs. 602g.95
Rs. 10920.94 Current Year interest free loan from
(b)Deferred Tax Liabitity (Net)
Total Non - Current Liabitities
Current Liabitities
(a) Financial Liabilities
i) Borrowings
ii)Trade Payables
Total outstanding dues of Micro Enterprises & small Enterprises
Total outstanding dues of creditors other than Micro Enterprises &
Small Enterprises
iii) Other Financiat Liabilities
(b) Other Current Liabitities
(c) Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES
Sig nificanthccountinq policies

Priveous Year &
promoters)

6,415,41
942.51
753.39

709.55
536.26

37.89

5,705.95
1,195.49

753.39

719.27
506,92
22.43

9,395.01

15,129.27

1,579.19
9.71

16.78
211.87

4,042.94
1 15.56
807.85

14,736.97

1,394.23
5.97

14,78
211.87

4,044.09
1 15.56
581.31

21,913.16 21,104.67
31 ,309.17

1,537.69
6,232.74

1,537,69
6,325.93

7,774.43

2,235.72

11,105.64
144.72

5,891.27

6,213.38
82.72

12,187.37

3,447.74

3,987.39
139.20
570"44

1,906.90

3,531.39

3,911,69
339.1 I
444.33

1,730,53
10,051 .67 9,957.12
31,309.17

,i

:

I

il

I

il

Notes
As at 31st Mar

202A
As at 31st Mar

2019

15

16

17

18

1

2

3

4

5

o

7

7A
7B

8

I
10

11

12

13

14

8,903.35

30,008.02

7,863.52

13.486.08

30,008.02



t
AI CHAMPDANY INDUSTRIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2O2O

Rs

I I Revenue fr"om Operaiicns
ll I Other lnconre

Illl lTotal lncome
I

IV IEXPENSES
lCost of Materials Consumed
I

lPurchase of Stock-in- Trade

lChanges in lnventories of Finished Goods,
lWork-in Pi'oqi'ess and Stock in Tradet_
I Employee Benefits Expense
lFinance Cost
I

I 
Depreciation and Amortization Expenses

lOther Expenses

lTotal Expenses
I

V iProfiU(Loss) Before Exceptional ltems and tax
Vl iExceptional ltems
Vll lProfiU(Loss) Before Tax
VllllTax Expenses

lCurrent Tax

lVnf CreCit Available

lCurrent Wealth Tax

lAd.lustment relating to earlier years (Taxes)

Itotat tax expense

I 
Deferred Tax(Liabil ity)

lfotat current tax expense
lX lProfiU(Loss) for the year
X lOtfrer Comprehensive lncome

I

li)ltems 
that will be reclassified to profiU(loss)

lii)Tax 
relating to ltems that will be reclassified to profiU(loss)

liii)ltems that will not be reclassified to profit/(loss)

liv;fax relating to ltems that will not be reclassified to profiU(toss)

lTotal other comprehensive lncome
Xl lTotal comprehensive lncome
Xll lEarnrngs per share (face value of Rs 5 each)

lBasic and Diluted (Rs)

Siqnificant Accountinq Policies

Notes

19
20

21

22
23

24

As at 31st Mar
2020

As at 31st
Dec 2019

As at 31st Mar
2019 2019-20 201 B-1 I

3,484.40
98.20

3,055.51
175.08

5,485.04
70.27

12,696.46
274"45

13,173
938

6
iJ

3,582.60 3,230.60 5,555.31 12,970.91 14,111 6

1,160.91
490.74

(13.41)
1,060.43

123.97
142.88
614.32

1

4
I

,292.43
375.37

(421.40)

,196.48
134.41
81 00

565.33

1 ,665.13
11"27

1,767.48
1,037.78

287.05
78.53

535 78

4,684.84
1,568.07

(5e1.76)
4,170.08

656.43
386.05

2,057.87

5,217 2

1168

822 0
4,240 9
1,451 4

3BB 1

2.149 5

3,579.74 3 223 63 5,383 02 12,931.58 13,986 3

2.86 697 172.29 39.33 125 3

2.86 6.97 172 29 39.33 125 3(

{3.74].
2.23

3.57
(3 s7)

66.97 (0.17)
0.17

66.9

60.06 4.88 (65 11 67.00 (112 e
58.55

(55.6e)

(48.441
5.11

(43.33)
(ee.02)

0.19

4.BB

1.63

1.78
(0 46)

I.JZ
2.95

001

1.86
170.43

(202.33)
67.11

(135"22)
35.21

540

67.00
(27.681

(50.11)
5.00

(45.1U
(72.7e)

(0.10)

(45 e
171 2

(198 3,

667
(131.6

39.6i

tr0

{G; GUHA)
',P6rtiler

(M- No..054702)

1



AI CHAMPDANY INDUSTRIES LIMITED
Standalone Segmentwise revenue,results,assets and liabilities for the year ended March 31,zOiO

SI

no
Pafticulars Three months encled Year ended

31.03.2020 31.12.2019 31 .03.2019 31.03.2020 31.03.2019

1

2

3

4

Unaudited Unaudited Unaudited Audited Audited

Segment Revenue

1 0,1 90.26

2,983 36

a. Jute/ Jute Diversified Products /securities &Services 3,322.84

161 56

2rgog:99

245.62

5,293.84 1119_0_5'qq

790.88b. Flax Products

Revenue from operations

Segment Results

a. Jute/ Jute Diversified Products & Services

b. Flax products

Sub total

Less : Finance costs

Less: Un-allocable expenditure net off

191.20

3,484.40 3,055.51 5,485.04 12,696.46 13,173.62

457 82

80 57

123 30

535

119.20 522.88 462.93

'15.03 10.55 20.38

128 65

123.97

134.23

134.41

533 43

287.05

483 31

656 43

538 39

1,051.44

(638 411.80 (7.16) 7 4.09 (212.45)

un-allocable (income)/expenditure

2.86 6.97 172.29 39.32 125.36

125.36

(43.70

169 06

(1e8 32

66 71

37 45

24,524.2a

4,636.72

859 55

Exceptional ltems

ProfiU(Loss) before tax

Less:Tax expenses

Net ProfiU(Loss) for the period

i)ltems that will be reclassified to profiU(loss)

ll)Tax relating to ltems that will be reclassified to profiU(loss)

iii)ltems that will not be reclassified to profiU(loss)

iv)Tax relating to ltems that will not be reclassified to profiU(loss)

Total Comprehensive lncome

I Segment Assets

2.86

58 55

t_

6.97

6.39

172.29

(65 1 1)

39.32

67 00

(27.68)(55 6e) 0.58 237.40

(48 44)

511

(ee 02)

(202 33)

67 11

102.18

1.78

(0146)

1.90

(50.1 1)

500

(72.7e)

a. Jute/ Jute Diversified Products & Services 25,843 68 26,200.43 24,583.03 24,543.51

b. Flax products

c. Unallocated Assets

4,60'1.50 4,391.23 4,567.73 4,601.50

863 00 853.81 857.26 863.00

Total

Segment Liabilities

31,308.'17 31,445.47 30,008 02 30,008 02 30,020.5

18,470.64

2,951.4e

734.8i

a. Jute/ Jute Diversified Products & Services

b. Flax products
v

c. Unallocated Liabilities

Total

18,642.18 19.949.02 17 ,534.68 17.248.94

4,102.48

793 08

2,_978195

734.87

?,844'64
800.1 2

4)102 48

793.08

23,537 .7 5 23,562.84 21,179.44 22,144.50 22,156.95

rm?ii,.ru*

--gAr-4,
,r.'iffi;r,

tb



AI CHAMPDANY INDUSTR
Gonsolidated Segmentwise revenue,results,assets and liabilities for the year ended March 31,2020

Year ended
31.03 2019

Audited

10,200.3(

2,983.3(

13,183.6(

431.81

80.5;

512.41

1,051.41

(672.45

133 45

133.45

(45 93

179.38

(1e8 32

66.71

47.77

25,704.55

4,636.72

338 95

30,680.22

1g,g96.g3

2,951.46

745 86

22,594.25

Three months ended
31.03.2020 31.12.2019 31 .03.2019 31.03.2020

Segment Results

a. Jute/ Jute Diversified products & Services

b. Flax products

Sub total

Less : Finance costs

Less: Un-allocable expenditure net off

Exceptional ltems

ProfiU(Loss) before tax

Less:Tax expenses

Net ProfiU(Loss) for the period

i)ltems that wilt be reclassified to profiU(loss)

ll)Tax relating to ltems that wil! be reclassified to profiu(toss)

iii)ltems that witt not be rectassified to profiU(loss)

iv)Tax relating to ltems that will not be reclassified to profiu(loss)

Total Comprehensive tncome

Segment Assets

a. Jute/ Jute Diversified products & Services

b. Flax products

c. Unallocated Assets

Total

Segment Liabilities

a. Jute/ Jute Diversified products & Services

b. Flax products

c. Unalpcated Liabilities

Total

5,364.1 1

191.20

3,627.94 3,242.45 5,555.31 13,020.52

(4e.4s)

134.42

(193.02

576.97

656.43

(54:48)

(48 44)

5.11

(e7 B2)

__26,929.51

1!9LA
262.51

9.14

9.14

488

4.27

178

27,943.93

u1_4 s2_

321.51

172:29

172.29

1.86

170.43

(202 33)

67.11

35.21

25,971.69

4,457.09

338.95 262.51

44.15

44.15

67 00

(22.85)

(50 1 1)

500

(67:96)

26,929.51

4,601.50

31,792.52 32,580.27 30,667.73 31,792.52

- _2_,65_1r6_q

815.68

4192_ag

793.08

23,714.35 24,525.29 22,581.74 22,581.76

For G. BASU & C0
Cha rte red accoun tirilb

R. No.-301174Etu(c. GUHA)
Partner '

(M. No.-054702)
t

--_---=
tb



At cHAMPofrv INDUsTRIES LIMITED

GASHFLoWSTATEMENTFoRTHEYEARENDED3IMARGH,2020
(UNDER INDIRECT METHOD)

Rs in lacs
2018-19

125.36

(200.e0)
388.1 8

(0.36)
(326.61)

1,051.44
(3 70)

(40.40)
386.05

(0.82)

656.43

' 
nOO/(Less):- Adjustments for '

(lncrease)/Decrease in lnventories

(lncrease;lb""tu"e in Trade and Other Receivables

(Decrease;/lncreaseinTradePayablesandotherLiabilities

Cash Generated from OPerations :

Direct Taxes

ting activities :

ProfiU(Loss) before Taxation

Add:- Adjustments for :

, Retirement Benefits

DePreciation and Amortisation

Dividend from I nvestments

Profit on sale of lnvestment
lnterest and Finance Charges

SubsidY amortised
Surplus (Net) on disposal of Fixed Assets

,Operating ProfiU(Loss) before Working Capital Changes

Net Cash from I (used in) Operating Activities

B. Cash flow from lnvesting Activities :

Purchase of Fixed Assets I

Sale/Adjustment of Fixed Assets

DisPosal of lnvestment

1 SubsidY Received
Dividend Received

Net Cash from / (used in) lnvesting Activities

G. Gash flow from Financing Activities :

Proceeds from lssue of Share Capitat

Proceeds from Loans

RePaYments of Loans

I tnterest Paid

Net Cash from / (used in ) Financing Activities

Net increase / (decrease) in cash and cash Equivalents (A-B-c)

Cash and Cash Equivalents as at 1 April 2019

Cash anO Cas

774.11

(3e2.40)
(447.431
209.71

899.46

885.16
(2,196.16)

509.17

90.1 2

(81e.01)
137.57
499.68

036

(85e24)

0.82
(tat ao)l

4,980.55
(1,185.43)

(858.42)

1,325.00
4,892.29

(4,980.55)

2,672.49
(6,197.90)
3,525.42

(3,525"421

Cash anaTash Equivalents

a)Note no:7

b)Standing credit facilitY- note

Cash and Cash Equivalents
3,525.42

For G. BASU a CQ:

0hartered Accountants
R. No^-301174E

( G. GUHA)
Pdrtner

(M. No.-054702)



Al ChamldanY tndustries Limited

Consotidated Cash Flow STATEMENT FOR THE YEAR ENDED 31 MARCH,2020
(UNDER INDIRECT METHOD)

Rs in lacs

2018-19

133.45

(200.e0)
392.57

(3 30)
(326.61)

1,051.45
(3 70)

133.95

(40.40)
390.44

(1.13)

656.43
(3.70)

R- Casn flow from Operating activities :

ProfiV(Loss) before Taxation' Add:- Adjustments for :

Retirement Benefits
Depreciation and Amortisation
Dividend from lnvestments
Profit on sale of lnvestment
lnterest and Finance Charges
lnterest lncome
Surplus (Net) on disposal of Fixed Assets

Diminution in value of Current lnvestments

Operating ProfiU(Loss) before Working Capital Changes

Add/(Less):- Adjustments for :

(l ncrease)/Decrease in I nventories
(lncrease)/Decrease in Trade and other Receivables

(Decrease)/lncrease in Trade Payables and other Liabilities

Cash Generated from OPerations :

I Oirect Taxes paid

Net Cash from / (used in) Operating Activities

B. Cash flow from lnvesting Activities :

Purchase of Fixed Assets
Sale/Adjustment of Fixed Assets
Acquisation of lnvestment
Disposal of lnvestment
Subsidy Received
Dividend Received

Net Cash from / (used in) lnvesting Activities

C. Cash flow from Financing Activities :

Proceeds from lssue of Share Capital

Proceeds from Loans
Repayments of Loans
lnterest Paid

Net Cash from / (used in ) Financing Activities

Net increase / (decrease) in Cash and gash Equivalents (A-B-C)

Cash and Cash Equivalents (Opening balance)

Cash and Cash Equivalents (Clasing Balance

(3e2.40)
(313.e4)

899.60

893.25
(2,269.40)

653.00

176.45

143.88

(81e.01)
137.57

491.65

s.go

(85e.24)

1.13
(186.4e)

(t , t as.+g)
1,031.37

(858.1 1)

1,325.00

2,216.80
2,259.41

(6,197 84)
3,476.7 0

(3,476.701

Cash and Cash Equivalents

b)Stand i ng credit facilitY

Cash 5nd Cash Equivalents 3,476.7 0

7

(

I



I
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Al ChampdanY lndustries Limited

Consolidated Gash Ftow STATEMENT FOR THE YEAR ENDED 31 MARCH,2020
(UNDER INDIRECT METHOD)

Rs in lacs

2019-20 2018-19

A. Casn flow from Operating activities :

ProfiU(Loss) before Taxation
Add:- Adjustments for :

Retirement Benefits
Depreciation and Amortisation
Dividend from lnvestments

I Profit on sale of lnvestment
II tnterest and Finance Charges
I rnterest lncome
I srrrnlrrq lNet\ on clisoosal of Fixed Assets

(40.40)
390.44

(1.13)

656.43
(3.70)

(9.87)

44.15

991.77

133.45 I

(200.e0)
392.57

(3 30)
(326.61)

,051.45
(3.70)

(133 e5)

Diminution in value of Current lnvestments

Operating ProfiU(Loss) before Working Capital Changes

Add/(Less).- Adjustments for :

(lncrease)/Decrease in lnventories
(lncrease)/Decrease in Trade and other Receivables

(Decrease)/lncrease in Trade Payables and other Liabilities

Cash Generated from OPerations :

Direct Taxes paid

Net Cash from / (used in) Operating Activities

le. Gash flow from lnvesting Activities :

I Purchase of Fixed Assets

I Sale/Adjustment of Fixed Assets

I ncquisation of lnvestment

I oisposal of lnvestment
I subsidy Received
I oividend Recelved

lNet Cash from / (used in) lnvesting Activities
I

I

lC. Castr flow from Financing Activities :

I Proceeds from lssue of Share Capital
I Proceeds from Loans

I nepayments of Loans
I tnterest Paid
I

lt..let Cash from i (used in ) Financing Activities
lNot i,'l"roase / (decrease) in Cash and Cash Eouivalents (A-B-C)

(e 41)

(3e2.40)
(313.e4)

(55.40)

766 15

1,035.92

(761.741

899.60

893.25
(2,269.40)

653.00
(723.15)

274.18 176.45
(32.57)
(32.57)

(85e.24)

1.13

274.18 143.88

(81e.01)
137.57

491.65

g.so

1,325.00

([02.161

(858.11)

622.84

(186.4e)

(t, t as.+e)
(1,031.37)
(2,216.80)

38.91 (2,259.41

Cash and Cash Equivalents (Opening balance)
Cash and Cash Equivalents (Clasinq Balance)

(3,476.70)
(3,437.791

(6,197.84)
(3,476.70)

Cash and Cash Equivalents

b)Standing credit facilitY

Cash and Cash Equivalents

9.95
$,447.741

54 69
(3,531.39)

(3,437.791 (3,476.7 0)

tu
For G. BASU & C0.
Chartered Accountanls

R. t,Jo.-3011748
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Note:

1.

)

[;.*;;;;
i

Revenue
from

rations

Net profit
before tax

Net profit
after tax

Qtr ended

31.03.20

3484.40

3.

4.

5.

6.

Yarn Unit and Libra Carpet Unit located at Choudwar, District Cr:ttack, Odhisa and Weaving Units at
Rishra and l(onnagar continue to be under suspension of work.

These Financial Results have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 interim financial reporting prescribed under section 133 of the
Companies Act 2013 read with relevant Rr-rles issued there under and the otl"rer accounting principles
generally accepted in India"

Flax Unit of Jagatdal caught fire on 9'l' November 2018 causing rnaterial damage of inventories valued
at Rs.225l lacs for which claim has been lodged with insurance company. Pending settlement of
claim. revenlle / loss recognition has been kept in abeyance.

The Grollp operates in two br.rsiness segments viz. JutelJute Diversified Products / Securities and Flax
Products. Therefore, in terms of Ind AS 108 of the ICAI, results for the above two segments have been
given as required under Ind AS.

Pursuant to special resolution dated 4ti'February 2020 attained through postal ballot, I,32,50,000 nos
of 0.1% Redeernable Preference Shares of Rs.10 each have been issued in cash at par against
pref-erential allotrnent, the period of redernption being in terms of option of the ManagJment
exercisable within a period not exceeding 20 years.

The figures of cttrrent quarter are the balancing figures betr,veen audited figures in respect of the fLrll
year and the published year to the date figr-u'es upto the third quarter of the current financial year.

7. The outbreak of COVID-19 and consequent imposition of national lockdown by the Government
seriously affected the econornic activities and operational pertormance of the company. Based on the
current indicators of fr-rtr-rre economic conditions evaluated by the tnanagement, the carrying amount of
the assets are expected to be recovered albeit subject to possible rnaterial changes in days ahead for
which the final irnpact on company's assets in fi-rture may clift"er frorn that estimated ai the date of
closing of financial statements.

8. The resr:lts of above includes standalone unaudited financial results:

(Rs. in lakhs)

31.12.19 31.03.r9

Year ended

31.03.20

5485.04 12696.45 13173.62

172.29 39.32

170.43 (27.68) 17 4.86
I

I

t__

Qtr ended Year ended

3 1.03.19

(ss.6e)

125.36

Consolidated
iVlarch'20

for G. BASU & C0.
Chariered Accountantb

R. F{a.-3011748

/

3055.s 1

2.86 6.97

0.58

(G. GUHA)
Parlner '

(M. No.-0s4702)
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The company has a credit Rating by GARE Ratings of GARE BB +, Stable for its

long-term Uant< facilities and CARE A4 + for its short tenn bank facilities.

. Ratios have been computed as follows:

i) Debt - Equity Ratio : Long-term borrowings * current maturitiet o{ long-term

borrowings / iquity (excluding Revaluation Surplus and Capital Reserve)

Earnings before Interest, Tax and Depreciation /
payment for long-term borrowings during the

ii) Debt Service coverage Ratio :
(Interest ExPenses + PrinciPal
period).

11

12.

iii) Interest Surplus Coverage Ratio : Earnings before Interest, Tax and Depreciation /

Interest

Expenses.

.The Company is yet to opt for concessional rate of iucome-tax (with certain

conditionuiiti.r theieof as piovided by the Govt. of India vide the Taxation Laws

(Amendment) ordinance 2019 dated 20tr' September 2019.

The above results have been reviewed by the Audit Committee and approved by the

Board at its meetipg held on 15t1, Septer.nber 2020. The Statutory Ar"rditors have carried

out a limited review of the above Firrancial Results.

On beh

Kolkata

Date: 15th September 2020

r cIcuHP')t 
lartner-^ q--f

DrN 00041803

oard

Director

',t:P;rffi3*&83,Hli'lo-*otti+E

0,n. llJ.-'osaroz)

7
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':.:.'....]i]-JLibraCarpetUrritlocatedatClroitclwar,DistrictCuttack,odlrisaarrd
r" ;,, .:-,: 1-,ri,' u' nirhra and K;;;;g;r co'tinu. io bt ttnder sttspension of work'

These Fi,ancial Resurts rrave. been preparecr i, accordance with the recog'ition and

ireasureme't pri,ciples laid down in rncl AS ;; i,rt.ri* finunriul reporting prescribed

u,der section 133 of trre compu"i., Act 2013 read with relevant Rules issued tl-rere uuder

a'd the other "t*'^ti'g 
p'intiiitt Ltnt'ally accepted in India'

Flax unit of Jagatdar caught fire o' grh Sor.mber 201g causing material. darnage of

inventories valuJd rt Ks.zzsr 
^iu., 

for wrrich ;l;i* has bee, lodged with iusurance

company. pending settleme't of clairn, reveuLle / loss recognition has bee. kept lll

abeYance.

The company operates in two br-rsiress segmer-rts viz. Jute/ Jr-rte Diversified Products /

Securities and plax products. ir-,*r.fore, in,.r"r, "rND 
As 1os orthe lcAI' results for

the above two segnrents have bee' give' as reqttired under IND As'

Decimal perfbrmance during.q,ar!e1 is 
{f1iu1ted 

to rnay rrenr arisingor'rtof covid 19 by

and rarge pararyzitts economrr'u.iirity of trre ;;;;y, *. b.ing amongst the victims'

unpredictability of the fail out of the pa*demic rras been elr'rcidated i* Para 6 below'

The outbreak of covrD_1g. and ."rr,:lil.,t imposition of nationar rockdow' by t'e

Government seriously affected the economic ;i;il;r and 
lperatio,al 

perfo.,auce of tl-re

company. Based on th.e current i'dicators of future economic co'clitio's evaluated by he

management, the carrying amou,t of the urr"sr-ur. expected to be recovered albeit s,bject

to possible material clange, iil;y, uh.ud ro, *ni.r-, the fi,al impact ?n 
company's assets

in future may differ from thJ;r;ilated at tt',. aut. of closi'g of fir-rancial statements'

o The above results have been reviewed by the Audit committee and approved by the Board

at its meeting held on rs,, i"pi.*d.:'zozo. The Statutory Auditois have carried out zr

limited..uiti of the above Financial Resr-rlts'

Defined benefit obligation have been accounted for on estimated basis'

'hlp. qrnourlt no deferred tax have been recognized

There being loss of considerable amouut no

J.ft".iution and carry forward losses'

On beha E Board

Directot:

DN 00047803

Kolkata

Date: 15th SePtember 2O2O

/


