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PLI schemes only a kickstart, soon
industry will have to compete: Goyal

TO PLAN. Commerce Minister says despite some hiccups, no delay in implementation of the scheme

Sanjay Jaju is new
[1&B Secretary,

Apurva Chandra
Health Secretary

—
Meenakshi Verma Ambwani
New Delhi

Information and Broadcasting
Secretary Apurva Chandra has
been appointed as the Secret-
ary, Department of Health &
Family Welfare.

Chandra is a 1988-batch In-
dian Administrative Service
(IAS) officer of Maharashtra
cadre.

Senior bureaucrat Sanjay
Jaju has been appointed as the
new Information and Broad-
casting Secretary, in place of
Chandra. Jaju, a 1992-batch
TAS officer, is currently serving
in  his cadre State of
Telangana.

Eight other senior officers
were appointed to different
Central government depart-
ments and in Lokpal.

A Neerja, currently Addi-
tional Secretary, Department
of Fertilizers, has been appoin-
ted as Special Secretary in the
same Department.

Ashish Kumar Bhutani has
been appointed as Secretary at
Ministry of Cooperation.

—
Our Bureau
New Delhi

Allin all, there is no delay in the im-
plementation of the Production
Linked Incentive (PLI) schemes al-
though some sectors seem to be
performing better than others be-
cause of early start or shorter gesta-
tion period, Commerce Minister
Piyush Goyal has said. The Minister
also emphasised that the PLI
scheme was only to give a “kick-
start” to the industry and not
meant to make businesses depend-
entonit.

Following a day-long consulta-
tion with PLI stakeholders from all
the 14 beneficiary sectors, the Min-
ister said that while there were
small problems here and there,
whichwere bound tobe therein any
scheme, by and large the satisfac-
tion level was high. “A lot of sugges-
tions came in. Alot of ideas came in.
Certainly, some concerns also came
in. Butallinall T can assure you that
there is no delay in the scheme.
However, the understanding of the

SUPPORT ROLE. Commerce Minister Piyush Goyal said the Centre was

scheme needs to be improved,” the
Minister said briefing the media

not looking to make the industry dependent on its subsidies e

crore under the schemes for cight
sectors, mcludmg electronics and

after the ion:

EARLY STARTERS

In 2021, the government an-
nounced PLIschemes for 14 sectors
with an outlay of ¥1.97-lakh crore.
‘Till October this fiscal, the govern-
ment had disbursed only 34,415

phar ical. “There are certain
sectors that have taken off fast, but
those sectors were also started first.
The mobile sector was startedalong
time back and so was API, probably
during Covid. These are sectors
where the gestation period is relat-
ivelylow,” the Minister explained.

But if a PLI beneficiary is, for in-
stance, into making of compressors
for air-conditioners, things are dif-
ferent. “It is a very competitive
technology-based industry. Supply
chains have to be set up. Equipment
for manufacturing has to
ordered, procured and set up. And,
therefore, you have to appreciate
that there is a (long) gestanon
and post-gestation

In his address to the beneficiar-
ies, the Minister said that the gov-
ernment was not looking to make
the industry dependent on govern-
ment subsidies. “This is only like a
kickstart, an initial support. You'll
ultimately have to compete,” he
said.

OUTWARD-LOOKING

Gradually, the industry must be
more outward-looking and get out
of the cost comfort of the large do-
mestic market, he added. Under the
PLI scheme, a total of 746 applica-
tions across 14 sectors have been
approved, with expected invest-
ments of over 3 lakh crore.
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Windfall tax on domestic
crude oilincreased

Press Trust of India
New Delhi

The government has hiked
the windfall tax on domest-
ically produced crude oil to
33,200 per tonne from
%1,700 with effect from Sat-
urday.

The tax is levied in the

form of Special Additional
Excise Duty (SAED).
According to an official
notification, SAED on ex-
port of diesel, petrol, and jet
fuel or ATF, remains at nil.
India first imposed wind-
fall profit taxes on July 1,
2022, joining a host of na-
tions that tax supernormal
profits of energy companies.

ClI bats for ‘One Nation
One Election’ concept

—
KR Srivats
New Delhi

‘The Confederation of Indian
Industry (CII) has backed the
concept of ‘One Nation One
Election’ (ONOE), stating
that holding of simultaneous
elections at both the Central
and State levels can bring
economic efficiency and re-
duce the cost of project
delays by about half of cur-
rent levels.

Frequent elections, be-
sides being expensive, can
disrupt the policy-making
process, leading to uncer-
tainty among businesses and
investors and impose signi-
ficant economic costs, a CII
delegation led by its Presid-
ent R Dinesh conveyed to the
High Level Committee on
ONOE, chaired by former
President Ram Nath Kovind,
here on Friday. Besides
Dinesh, the delegation com-
prised Sanjiv Puri, CII Presid-
ent Designate, and
Chandrajit Banerjee,
Director-General.

Iniits presentation, the CIT
highlighted that investment
decisions by the private sec-
tor tend to slow ahead of elec-
tions. Also, infrastructure
and capex projects in the ini-
tial stages of implementation
are affected due to delays
arising from lack of approvals
and clearances during impos-
ition of the Model Code of
Conduct. Government staff
capacity constraint for about

The CIl highlighted that
investment decisions by the
private sector tend to slow
down prior to the elections

two months in each election
impacts all official work, it
added. The CII said these two
factors lead to delays in pro-
jectimplementation by about
two months and this problem
aggravates when there are
multiple elections.

Chandrajit Banerjee told
businessline that the CII has
been recommending simul-
taneous elections since 2012
on the basis of the report of
the CII Taskforce on Elect-
oral Reforms.

TWO MODELS

The CII has now recommen-
ded two models for the con-
sideration of the High Level
Committee. The first in-
volves single-stage simultan-
eous election cycle every five
‘years. The second option is to
have an election cycle every
five yearsand bring half of the
States in the next general
elections and add the rest in
the forthcoming one.

RBI'sets dos & don’ts to
guard against fraud under
guise of KYC updation

Arushl Mishra
Mumbai

Inresponse toasurge in fraud-
ulent activities under the dis-
guise of Know Your Customer
(KYG) updation, the Reserve
Bankof Indiaissuedarenewed
caution to the public. Reports
of customers being manipu-
lated into revealing personal
information through unsoli-
cited communications such as
phone calls, SMS, or emails
have prompted the central
bank to urge individuals to ex-
ercise caution.

‘The typical modus operandi
involves creating a false sense
of urgencyand threateningac-
count freeze or closure if the
customer fails to comply. The
RBI emphasises several cru-
cial dos and don’ts to mitigate
theserisks.

Individuals are advised to
directly contact their bank for
KYC confirmation and to ob-
tain the customer-care phone
number of their financial insti-
tution only through their offi-
cial website. They are also ad-
vised to promptly inform their
bank of any cyber fraud incid-
ent and are encouraged to
verify available modes for up-

dating KYC details with their
bankbranch.

Individuals should never
share account login creden-
tials, card information, OTP,
PIN or KYC documents with
anyone. Caution is advised
against sharing sensitive in-
formation through unverified
websites or  applications.
Clicking on suspicious links
received via mobile or email is
stronglydiscouraged.

The RBI stresses that ad-

How Nadella transformed Microsoft in 10 years

He ushered in the culture of growth mindset and collaboration

KV Kurmanath
Hyderabad

Ten years ago, to date, Satya
Nadella took charge as the Chief
Executive Officer of Microsoft.
The company was at the cross
roads. It had lost its rhythm over
the year and was unable to keep
pace with the radically transform-
ing technology space. Google,
Apple and Amazon, tech compan-
ies much younger to it, were on a
trajectory.  Amazon,
primarily an e-commerce com-
pany, had made giant strides in the
cloud space, Google was fast ce-
‘menting its position in the digital
space, and Apple had become arage
globallywithiPhones and tabs.
Microsoft, which was 40 years
oldin 2014, did make an attempt to
find a toehold in the phone seg-
ment. But its multi-billion dollar
acquisition of Nokia’s phone busi-
ness failed. The Office suite was
found to be too restrictive as its
users were unable to geta seamless
experience. Nadella had to make
some quick decisions as he took
over thetechgiant.

MANY ACQUISITIONS

The ¥7.6-billion acquisition of
Nokia’s phone business was writ-
ten off within a year of his taking
over as the CEO. Nadella went on
an acquisition spree. LinkedIn, the
professional networking site, came
first. Gaming company Minecraft,
which has huge application in sec-
tors like education, construction
and technology, followed. Then,
Microsoft turned its focus to the

Satya Nadella, Microsoft CEO

cloud. Though a late starter, it in-
vested heavily under Nadella’s
leadershipand emergedakeycloud
player globally. Nadella saw an op-
portunity in AL too. The company
invested in OpenAl, the US-based
start-up that has wowed the world
with its Large Language Model
(LLM) solution ChatGPT. Asama-
jority stakeholder in the start-up,
Microsoft has launched ‘CoPilot’
and is integrating it across all its
platforms, offering its customers
the power ofan LLM.

IMPORTANCE OF EMPATHY
As he focussed on rebuilding the
company culture, he fostered a
growth mindset and emphasised
the importance of customer obses-
sion,diversity, andinclusivity. “The
reason I talkabout empathyis that I
believe this is the leading indicator
of success. Innovation comes only
when you are able to meet unmet,
unarticulated needs, and
comes from a deep sense of em-
pathy we all have,” says Nadella.
“But you can’t go to work and, say,
‘turn on the empathy button’. Your

life’s experience will give you that
passion and understanding for a
particular customer, a particular
use case. How you can connect
(your life experience) to your work
is what we want to invoke in the
1,00,000 people who work at Mi-
crosoft,”he says.

DECADE OF CHANGE

B Ashok, Director of Applied Sci-
encesand Engineeringat Microsoft
Research in Bengaluru, says the last
10 years have been completely dif-
ferent. “Nadella brought in a new
culture with a focus on collabora-
tion and openness. One of the first
strategic moves he made was to
‘make Microsoft Office suite avail-
able oniOS and Android platforms,
and offering Office on subscription
‘model.”

Ashok, whose tenure in Microsft
started a little ahead of Nadella’s,
says that Nadella did away with
‘precision questioning’, which was
designed to try and destroy ideas,
and encourage a different way of
questioning that promoted creativ-
ity. “Another key aspect that he
broughtinwas the growthmindset,
alearn-it-all attitude as opposed to
afixed mindsetoraknow-it-allatti-
tude,” says Bash, as Ashok is pop-
ularly called. Amid all this, Nadella
managed to write a book Hit Re-
fresh, a kind of autobiography and
the company story post 2014.

As it heads to its 50th year in
2025, the company faces fresh chal-
lenges, on Aland in the cloud space
even as nimble start-ups are com-
ingupwith productivityand collab-
orationsolutions.

Eicher set for SCV plunge,
unveilsan EV pick-up truck

—
G Balachandar
Chennai

VE Commercial Vehicles, a joint
venture between Sweden’s Volvo
Group and Eicher Motors, is en-
tering the small commercial
vehicle (SCV) market and has un-
veiled an electric product in the
fast-growing pick-up segment.

The 2-3.5-tonne GVW (gross
vehicle weight) pick-up market,
is currently served by six players,
dominated by Mahindra &
Mahindra, Ashok Leyland, and
Tata Motors. “The time is now
ripe for VECV to enter the SCV
‘market as we are more confident
after establishing our brand in
other segments,” Vinod Aggar-
‘wal, MD & CEO, VE Commercial
Vehicles (VECV) told
businessline.

'VECV believes that the pick-
up segment offers strong poten-
tial for growth on the back of
growing urbanisation, booming
e-commerce, increased personal
consumption, and the rise of
hub-and-spoke distribution. “We
are entering this market with a
battery-powered vehicle first,
while diesel and CNG variants
will come later,” he added.

NEW PLATFORM

The electric small truck was un-
veiled at the Bharat Mobility
Global Show 2024, New Delhi.
Customer trials will commence
in  April, while commercial
launch is expected in the first
quarter of 2025. “We will build
the ecosystem and the associate
support services for the new

NEW ENTRANT. The
electric small truck was
unveiled at the Bharat Mobility
Global Show 2024

small truck before the launch,”
he added.

The electric pick-up, which
was developed by the in-house
R&D team with support from
Volvo Group, will focus on both
B2Band B2C categories. It will be
manufactured at the company’s
facility in Bhopal. “It will com-
pletely be a new platform,
powered by a new engine,” said

1!

Aggarwal.

The SCV market (sub-3.5
tonne) comprises mini-trucks
(0-2 tonne G
gross vehicle weight) and pick-
ups (2-3.5 tonne GVW).

In FY23, the pick-up segment
reported a 31 per cent increase in
volumes at 3.32 lakh units when
compared with 2,52 lakh units in
FY22. Mini-trucks grew to 1.93
lakh units from 1.71 lakh units.

However, in this fiscal, total
sales of small commercial
vehicles (including both pick-ups
and mini-trucks) reported a de-
cline of 5 per cent at 3.67 lakh
units (3.86 lakh units) for the
first nine months.
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(Rs. in Lakhs)

perative to prevent financial
loss and safeguard against ma-
licious practices. In case of any
financial cyber fraud, indi-
viduals are urged to file a com-
plaint on the National Cyber
Crime Reporting Portal or
through  the  cybercrime
helpline.
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Sr. STANDALONE
No.| Particulars 3 Months 3 Months 3 Months 9 Months 9 Months Year
ended ended ended ended ended ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
i i i (L i (L i (Audited)
1 | Revenue from operations 64,060.72 1,41,040.77 | 1,17,323.52 3,00,904.53 | 2,47,790.88 3,64,152.40
2 | Total income 65,121.76 1,42,085.83 | 1,18,023.74 3,03,747.44 | 2,49,719.26 3,67,217.02
3 | Net Profit / (Loss) for the period before tax 5,102.14 10,625.26 9,701.06 23,339.76 8,433.81 17,602.59
4 | Net Profit / (Loss) for the period after tax 3,297.71 6,770.93 7,616.55 14,997.46 6,677.90 13,465.51
5 | Total Comprehenslve Income / (Loss) for the period 3,289.36 6,783.25 7,609.75 14,966.56 6,675.21 13,434.01
g Profit / (Loss) for the period (after tax) and
Other Comprehensive Income / (Loss) (after tax)]
6 | Paid up Equity Share Capital (Face Value of Rs.10/- each) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87
7 | Other Equity - - - - - 68,463.95
8 | Earnings Per Share (of Rs. 10/- each) (not annualised)
(a) Basic (Rs) 278 5.71 6.42 12.65 5.63 11.36
(b) Diluted (Rs) 278 5.71 6.42 12.65 5.63 11.36
Notes:

1.The above is an extract of the detailed format of the financial results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchanges on
R

February 02, 2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure

www.nseindia.com and www.bseindia.com.

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant

rulesissued thereunder.

Place : Bengaluru
Date : February 02, 2024

For and on behalf of the Board of Directors
Mangalore Chemicals & Fertilizers Limited
S

Nitin M Kantak
Whole Time Director
DIN: 08029847

2015. The full format of the Unaudited Financial Results for
the quarter and nine months ended December 31, 2023 are available on the Company's website www. mangalorechemicals.com and on the website of the Stock Exchanges

/-

B dra, Anekal Taluk,

“THG PUBLISHING PVT LTD., Chennal-60000:

1SN 09717528
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CHANGE OF NAME

I, Mulla Shaja Bee,
W/o. S. Abdul Rajak, R/at
No. 10, 2nd Cross, VST
Road, Near DON BOSCO

I, S. Abdul Rajak, S/o.
S. Khasim Sab, aged about
28 years, R/at No. 10, 2nd
Cross, VST Road, Near

DON BOSCO CHURCH, CHURCH, Lingarajapura,
Lingarajapura, Bangalore-|  |Bangalore- 560084 have
560084 have changed my| [changed my name to

name to Rajkumar vide
Affidavit dated:30.1.2024
Sworn before notary Uday
Kumar. K., Bangalore.

Sushmitha Raj vide
Affidavit dated:30.1.2024
Sworn before notary Uday
Kumar. K., Bangalore.
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I, Yashodha.N have lost My
Original Sale deed documents
Situated in Vyzoor Agaram Village
of Hosur Taluk Krishnagiri., Doc
No - 1106/1996, Sy No - 296/7A,
(Area Extend 0.87 Cents) SRO
Denkanikottai. While Shifting
House Articles from
Yeshwanthpura to Jayanagar on
24/12/2023. Case Registered No.

Byrasandra, Jayanagar 1st Block,
B'lore. Phone - 9591394342.
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0912945/2023. ﬁ&’/_ ne%/- ADVOCATE, #403, 4th Floor, Victory
Finder Please Contact or Return to SEOTVHTO BoaROTO Avenue, 16, Hospital Road,
this Address, Yashodha, Do/No.14, TR BOTIT TN - 235 cszhd Bangalore-560053. Mob: 9008349272
2nd Floor, 2nd Cross, 1st Main, YOTLRMPTON, ’ SAEDNCASSOCIATES, ADVOCATES

PUBLIC NOTICE

This is to inform the General Public that
my client Smt. POORNIMA, Aged about
54 years, W/o. Sri. Ganesh Kumar, residing
at No-237, 2nd cross, Hanumanthanagar,
Bangalore-560019, has lend and hand loan
of Sum of Rs. 46,00,000/-(Rupees Forty
Six Lakh Only) to Sri. R MAHADEVAIAH
and his Family member and with respect to
the same he has Mortgaged all the Origi-

88/1 measuring 1 Acres 30 Guntas, situ-
ated at RAYAGONAHALLI VILLAGE,
Kothagere Hobli, Kunigal Taluk, Tumkur
District through RASHMI.C daughter of
Chandrashekar D.M. aged about 40 years

Original’s and then proceed with the same.
SCHEDULE PROPERTY

ALL THAT PIECE AND PARCEL OF
THE Agricultural Land bearing New Sy.
No. 88/5, Old Sy No. 88/3, previously
Known as Sy No. 88/1 measuring 1 Acres
30 Guntas, situated at RAYAGONAHALLI
VILLAGE, Kothagere Hobli, Kunigal Taluk,
Tumkur District, and bounded on:

East bY: Road Connecting Rayagonahalli
and Janagere,

‘West by: Huchamma and Rangaiahaia’s Land,
North by: Munirangaiahaia’s Land;
South by: Giriyappa’s Land

This the 10th day of January, 2024
at Bangalore.

Sd/- R. VIJAYA KUMAR,

No. 403, 4th Floor, Victory Avenue,
16, Hospital Road, Bengaluru -560 053
Mob. 9008349272, 6361359924.
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Mangalore Chemicals
& Fertilizers Limited

wi@oﬁa ﬁédsda TON m%oﬁ
T BOT .
@ Q
Registe
Phone;
CIN: L?
Email:

Extract of Statement of Unaudite

24123KA1966PLC002036

shares.mcfl@adventz.com Website: www.mangalorechemicals.com

ered Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001
080-45855599, Fax: 080-45855588

d Financial Results for the Quarter and Nine Months ended December 31, 2023

(Rs. in Lakhs)
Sr. STANDALONE
No. Particulars 3 Months 3 Months 3 Months 9 Months 9 Months Year
ended ended ended ended ended ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Revenue from operations 64,060.72 1,41,040.77 1,17,323.52 3,00,904.53 2,47,790.88 3,64,152.40
2 | Total income 65,121.76 1,42,085.83 | 1,18,023.74 3,03,747.44 2,49,719.26 3,67,217.02
3 | Net Profit / (Loss) for the period before tax 5,102.14 10,625.26 9,701.06 23,339.76 8,433.81 17,602.59
4 | Net Profit / (Loss) for the period after tax 3,297.71 6,770.93 7,616.55 14,997.46 6,677.90 13,465.51
5 | Total Comprehensive Income / (Loss) for the period 3,289.36 6,783.25 7,609.75 14,966.56 6,675.21 13,434.01
[comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income / (Loss) (after tax)]
6 | Paid up Equity Share Capital (Face Value of Rs.10/- each) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87
7 | Other Equity - - - - - 68,463.95
8 | Earnings Per Share (of Rs. 10/- each) (not annualised)
(a) Basic (Rs) 2.78 5.71 6.42 12.65 5.63 11.36
(b) Diluted (Rs) 2.78 5.71 6.42 12.65 5.63 11.36

Notes:

Place : Bengaluru

"

Date : February 02, 2024

1.The above is an extract of the detailed format of the financial results for the quarter and nine months ended December 31, 2023, filed with the Stock Exchanges on
February 02, 2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for
the quarter and nine months ended December 31, 2023 are available on the Company's website www.mangalorechemicals.com and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com.
2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder.
For and on behalf of the Board of Directors
Mangalore Chemicals & Fertilizers Limited

Sd/-

Nitin M Kantak
Whole Time Director
DIN: 08029847
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