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Pursuant to Regulation 33 of SEBI (ListingObligations and Disclosures Requirements)Regulations, 2015,
this Is to inform that the Board of Directors of the Company, at its meeting held today, i.e., 11th August,
2022 inter-alia, has approved I noted the following:

1. Upon recommendation of the Audit Committee, the Board of Directors have approved the
Standalone and Consolidated Unaudited Financial results of the Company for the quarter ended
so" June, 2022 (Copyof results enclosed herewith as Annexure-1).

2. Limited Review Report for the quarter ended 30th June, 2022 (Copy enclosed herewith as

Annexure-2).

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 3.15 pm and
concluded at l.oopm.

Kindlytake the same on record.

Thanking you,

Yours faithfully,

For Accel Limited

H. PAVITHRA

Company Secretary
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Acc?L UMIT?O

R'9d office : SFI ComplH, IU Floor, 178 Valluvar Katbm Hi9h Road, Nungamt>a.ld11m, Che11nal 600 034

Stlt.mem of Unaudited Stlnd.aloM Results for the Quarter ended 30 JuM 2022

ctN: L30007TN1986PLC100219

(lb. In lakh1l

STANDALONE

SL No Plltic.ul1rs
QU1rter ended Veer ended

30.06.2022 31,03.2022 30.0l.2021 31.03.2022

UMUdlted Unaudited lln•udlted Audited

1 RINIKlUI

(a) Revtlf1ue from operatloos (Gross) 3,125.45 3,192 06 2.200.49 11,080.12
Cbl Other llloome 62.69 159.97 46.17 455 CM

Total RevlftUI 3188.1' 3 352.03 2246.H 11 541.15

2 Expen111: .

a. Cost of purchases or stock- in- trade and spares 1,189.10 1,13048 501.42 3,497.47

b. Changes In lrwentories of stores and spares (279.02) (7455) 25.01 (170 86)
e, Employee benefits expenses 1,214, 17 1,155.11& 847.115 3,401.09

d Finance costs 183.29 1111 73 173.09 693..78

e. De!)'eciatlon and al'Tl0f1isation ex:pense 15S.70 168 33 183.32 637.10

f Other exJ)e/\SeJ t,$1,47 744.92 ·847.68 2,981 16

Tot.II Ellotntll !.114.71 3Wt6 2.157.18 11 039.74

3 Proftt before E.xcep(lonal Items (1-2) 73.43 47.17 ..... 501.A1

4 E.xeeptioMl ltemt . . .

5 Proftt befon tu (3+4) 73.43 47.17 ..... 501.At

6 Oivld•nd . . . .

7 TUlxplnM (0 36) (24.24) (84.02) (S2.11)
II Nit Profl for the nertod IS-.,7\ 73.79 71.AO 1'3.00 553.!.:Z

9
Other Comprehensive Income I (loss) (Net Of Tax) - Items ttlat will not be

(1 54) 103.37 16 92
iec:lassified lo profit and loss account 190 28

10 Total Compftti.nslw lr,come tor the period (8·9)
72.25 174.n 1'9.9:Z 143.79

(Comprialng Proffl and Oth.r Comp?lw Income for the perlodJ

11 Paid up Equlty Share Capital (Face value Rs 21· ) 1,146.35 1,146.35 1,140.16 1,146 35

12 Reserves IIJ(ciudlng rtvaluauon reMMI - - .

13 Eamings P? Share (EPS) Rs 21· each (l'IOIannualised) (Amount Rs )
(a) Basic 013 0,2 0 27 097

lh\O?ed 013 0.,2 0.27 0.97

?
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Segment wlM Unaudited StancNilone Revenue, Rnutt. •nd Auet1I & ll•blfltln fO( the Period ended 30 June 2022

STANDALONE

Qu•rter Endmd YHrEndedSL No PartJculars 30.0S.2022 31.03.2022 30.0l.2021 31.03.2022
Unaudited Un•udbd Unalldlt9d Aud fwd1 Segment R-nu,e

Media Services
. 069

. 0.69Realty
9110

.
.rT Servica

3,030.17 3,176.31 2.219.93 11,010 95Tot.I 1MK1ment Revenue 3 121.27 :s,1n.01 2,.219.!3 11,071.652 Segment R•ultl

Media Servk::e$
. {8.15) (10.15) (38.62)Realfy

6.58 .
-

.IT Services
265.70 323.55 300.82 1,381.95TOTAL
292.28 315.AO 290.17 1.3'3.3:SAdd • lnteres1 ( Net ) 181 .28 158.71 170.43 622.10

Add: Unallocated lncome{(Expense) (Net)lnduding exceptional item/Tax (399 TT: (-402.701 (308.101 (1.,11.91)Tot.al Profit I (Lou) att.r tu 73.79 71.'40 153.00 553.513 SegmentAaMta

Media Services
. 90.15 , 113 58 90.15Re;ilfy

2,915.16 .
.

.rT Services
12,370.44 11,884.02 9,140.69 11,884.02Unaloeated Seament Assets 6,172 79 9,078.64 11,6'6,79 9.076.64Tot.al Aaaets
21.458.«> 21,050.81 20,901.0S 21 050.11.. ?eament llllbllitJH

Media Services
. 16.65 11.80 1865Realty 2,909.5'

.
.

.IT Services
9,747.76 9,444.67 7,88a.39 9,444.67Unallocated Segment liabilities 1.024.98 3,885.3' 5,873.40 3.8M.3'Totlll llllblllUn

13,682.27 13,346.66 13,773.39 13 346.66

-

?0?PIK•: Chennal I? CHENNAI ? J ?
ChAlnna aging Dlreetor

D•ted: 11/0a/2022

? A
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NOTES ON FINANCIAL RESULTS - STANDALONE:

1. The above audited standalone financial results as reviewed by the Audit Committee

were approved and taken on record by the Board at its meeting held on 11thAugust,

2022 and have been subjected to review by the statutory auditors.

2. During the financial year ended 31st March 2021, the Company had acquired the

business operations of Its wholly owned subsidiary companies viz. Accel IT Services

Limited (AITSL)[Formerly known as Ensure Support Services {India) Limited] effective

01st August, 2020 and Computer Factory (India) Private Limited (CFIPL)effective 01st

April, 2020 on a slump sale basis. The Company has also amended the Business

Transfer Agreement with AITSL and CFIPL above for extending the settlement of

purchase consideration for one more year effective from 03rd March, 2022 to 02nd

March, 2023.

3. The Company had filed a scheme of amalgamation with the Regional Director,

Southern Region on 22ndSeptember, 2020 for merging two wholly owned subsidiary

Companies, namely, M/s. Ensure Support Services (India) Limited and M/s.

Computer Factory (India) Private limited with the holding Company. However, the

Regional Director, Chennai vide order dated 09th November 2021 rejected the

application for amalgamation. The Company had filed an application with National

Company Law Tribunal (NCLT], Chennal to set aside the rejection order and to

approve the merger. The application is pending before the Hon'ble Tribunal.

4. The Company has an Inter corporate advances of Rs. 329.00 lakhs as on 30.06.2022

(previous Quarter Rs. 329.00 lakhs) as receivable in the financial statements. The

Management is of the view that there ls no diminution to the carrying value of these

loans and advances, however a provision of Rs. 60 Lakhs had been created in the

books on a conservative basis during the financial year 2021-22. No provision is

made in the current quarter ended so" June 2022. The Management is confident of

recovering the said advances. This is subject matter of qualification by the Statutory

Auditors in their Review Report for the standalone financial statements for the

quarter ended so" June, 2022.

5. The Company has an outstanding loans and advances of Rs. 319.93 lakhs (previous

quarter Rs. 302.39 Lakhs) from one of its subsidiary company .The Management is of

the view that there is no diminution to the carrying value of these loans and

confident of recovering the loans. However a provision of Rs.15.00 lakhs has been

created on a conservatlve basis in the current quarter ended so" June, 2022.



6. The Company successfully commissioned the first phase [1,65,000 sq. ft.) of Accel

lnflnium at KINFRA Film & Video park, Thiruvananthapuram on rs" May, 2022. The

total value of capitalization Is Rs.4,071 lakhs and the company has reported a rental

income of Rs. 91.10 Lakhs for the quarter ended so" June, 2022.

7. Information on Investor Complaints (numbers)

Pending at the beginning of the quarter NIL

Received during the quarter NIL

Resolved/Replies during the quarter Nil

Unresolved at the end of the quarter since resolved Nil

8. The financial results are being published in the newspaper as per the format

prescribed under Regulation 33 of the SEBI (LODR)Regulation, 2015.

9. The figures for the corresponding previous periods have been regrouped/

reclassified, wherever necessary to confirm the figures presented in the current

period.

For and behalf of the Board,

N. R. PANCIKER

Chairman & Managing Director

DIN: 00236198

PLACE: CHENNAJ

DATE: 11.08.2022
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS

FOR QUARTERENDED JUNE 30, 2022

To

The Board of Directors

ACCEL Limited

Chennai -600034

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ACCEL

Limited ('the Company') for the quarter ended June 30, 2022 ("the Statement"), attached herewith,

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by

the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE)2410, "Review of Interim Financial Information. Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statement is free of

material misstatement. A review of interim financial information consists of making inquiries, primarily

of persons responsible for financial and accounting matters, and applying analytical and other review

procedures.

A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Refer to Note No. 4 to the Statement regarding recoverability of an outstanding sum of Rs. 329.00

lakhs which are significantly overdue.Though the Management is confident of recovering the aforesaid

loans and advances from the respective Companies and no provision has been made in in the current

quarter ending 30.06.2022.

1
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K. S. AIYAR & CO
CHARTERED ACCOUNTANTS

.

However, in the absence of sufficient appropriate audit evidence regarding the timing of repayment and

extent of cash flows that will be available from the respective companies to settle these dues, we are

unable to comment upon the recoverability of the carrying value of the said Inter Company advances as

at 30 June 2022 and the consequential impact thereof, if any, on the accompanying Statement.

Our review report on Standalone unaudited financial results for the quarter ended 30 June 2022 has

been qualified in the regard.

5. Based on our review conducted as above and the except for the possible effects of the matter

described in paragraph 4 above, nothing has come to our attention that causes us to believe that the

accompanying statement of Unaudited Financial Results prepared in accordance with recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which, it is to be disclosed, or

that it contains any material misstatement

6. We draw attention to the following: -

(i) Note No.3, to the Statement regarding the status of company's application for scheme of

amalgamation.

(ii) Note No. 5 to the Statement regarding the company has loans and advances of Rs. 319.93 Lakhs

(previous quarter 302.39 Lakhs)given to one of its subsidiary Company.

Our conclusion on the Statement is not modified in respect of the above matters.

S. Kai n a an

(Partner)

M.No:200565

UDIN: 2220056SAOVOKY8268

Date : 11.08.2022

Place: Chennai

2
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ACCEL LIMITED

Regd office : SFI ComplH, Ill Floor, 178 Valluv1r t<oltlm High Ro1d, Nung1mblkkmm, Chfl!n1I 600 034

StalllrMnt of Unaudited Con1olld1tlKI Rnulta for the Qua,wr tndtd ,o June 2022

CIN : L30007TN1986PLC10021t

IRA, In l1khl)

CONSOLIDATED

SL No Partlcull.n
Quarter fflded Ye1rended

30.CMl.2022 31,03.2022 30.0l.2021 31.03.2022

UMudlted UMUdit.ed Unaudited Audbd

1 Revenue

(1) Revenue from operations (Gross) 3,177 98 3.222.92 2.208 3' 11, 166..37

lb' Other Income .. 7.49 265.13 .. ,.1s 563,CM

Tot.al Rfflt!IUe 3 ,,5..47 3,AU.05 :z.uo.oa 11,729.41

:z Expens•:
a. cost Of purchases OI 1tod\- in- trade and S1H1res 1,189.10 1,130.48 501.42 3,497.'*7

b. Changes In Inventories of S1ores and Spares (279.02) (74.SS) 25 01 (170.86)
d. Employee benefits expenses 1,222.00 1,165.77 8711.59 3.496.34

e. Fnance coet5 145.81 241.88 , .. o.45 653.03

I Oepredatloo and 11mor1iwtion expense 162.73 111 36 18344 690,72

g. OCher eicpenses 696.02 792.111 661.811 3.080 85

Total- 3136.63 3 ,21.as· 2.111.80 11,2'47.54

3
Profit? shire of profit of Auoci.te and exctpUoMI
items aa.u 60.20 58.21 481.17

' Share of profit of A6aoclate 0.27 . - -

5 Profit before ExetptloNI lterM (3?) 89.10 60.:ZO 58.21 '81.17

6 E.Jic:eptic>Mlllllffll - - - .

7 Profit befon ta_x ($+6) 89.10 60.20 58.21 '81.17

8 Dividend . . . .

9 TuHpenH (007) (109 79) (55.89) (107.14)

10 N.t Profit for the period (7-8-9)
119.18 1U.H 114.18 58'.00

11
Other Comp<ehenslve lnoome I {?s) (Net al Tax) - Items

lhltt wUI not be teel8Ss1fieo to profft and Ion account (0.74) 104.52 25.25 1'4109

Tobi Comprehensive lnc:ome for the i-nod (10-11)
12 (Comprising Profit and Other Comprehensive l11c:ome for

the period) 18.'4 274,41 13U3 730.10

13 Net Profit I {l.OIS) attttbutable to

Owners of 1he Company 92.47 166 28 126.92 62441

Non-Cont.rolling lntere&t (3 29) 3.71 (12 74) (35 41)
14 Other Comprehensive Income I (L.011) 1Ultbut8ble to

Qwneq of Ole Company (0_93) 104 52 27.74 138 37

Non-Controlling Interest D 18 . (2.49) 2.72

15 Total Comprehensive lneome/ (Loat1)1Uributlble to

Owners of the Company 91 54 27081 154.65 782.78

Nol'>- Controllu,g ln1eres1 (3.10) 3 71 (15.22) (32 69)
16 Paid up Equity Share Capital (Fa.ee valUCI Rs 21·) 1,146 35 t, 146 35 1,140.15 1,146.35

17 Rese,ves e>c.ciudlngre11aluatlon reserve

18
Eamangs Per Shara (E.PS) Rs 21· eacn (not annualised)
(Amount Rs.)
(a)B? 0.16 030 0 20 1 28

/hi Diluted 0.16 030 0.20 t.28

?



Seg1Mnt wise Un.udlmd Conaolldmted Revenue, Rffults el'ld A••.ts & L1'bllltlff f«the Pllriod el'lded 30 June 2022

CONSOLIDATED

Qwirt.r Ended Year Ended
SL Mel Pertlculars 30.06.2022 31.03.2022 30.M.2021 31.03.2021

Uneudlted Unaudited UMudlted Audited
1 llleQffl.Ot R.,,.nue

!Media Services 52.53 56 22 7.85 105.42
Rell!)' 91.10 . . .

IT Services 3,030 17 3,176.31 2,219 93 11,070.95
Total uamertt R-u• 317UO 3 23.2.53 2,227.71 1117'-37

2 SeQm.nt RKutt.

Media SeMCeS (1.36) 4.45 (56.74) (130.26)
Realty 6.58 . . .

IT Servioea 285.70 323.55 300.82 1,381.95
TOTAL 290.12 32.8.00 24UII 1,261.89
Add ; lnte<est ( Nel ) 1(3.80 (220.54) 142.21 169.40
?11<1:Unallocated lncomel(E:Xpecue) (Net) incllld1ng
exceptional item (54.62 62.53 {272.11 (832.08)
Total Prom alw tax al.111 189..99 114.18 519.01

3 IS.Oment MIits .

Media Services 341,68 417.54, S02 80 417.S..
Really 2,915.16
IT SeMc,eg 12,370.44 11,884.02 9,140 69 11,BIM.02
Unallocated Seameot Assets 4,694.81 7,641.58 10,242.55 7 641.58
TotaJAslets 20,322..0I 19,943.14 11886.04 19,9'3.14

4 IS.Oment Ulbllllils

Media SeNioea 603.34 344.03 400.82 34403
R? 2,909.5'1 . . .

IT Services 7,154.00 9,444.67 7,888.39 9,«4.67
Unatlocated Seament Liabilities 506-86 1,271.60 3,320.82 1,271.60
Total Ulblllties 11,373.77 11 060.30 11,810.03 11,060.30

- ???Plac.e: Chennel
1 0 CHENNAIg;}o.ted: 11/01112022 ?4. )

""

? II



NOTES ON FINANOAL RESULTS - CONSOLIDATED;

1. The above audited consolidated financial results as reviewed by the Audit Committee were

approved and taken on record by the Board at its meeting held on 111hAugust, 2022 and

have been subjected to review by the statutory auditors.

2. The consolidated financial results comprise the financial results of the company and Its

subsidiaries as mentioned below:

NAME OF THE SUBSIDIARY/ASSOCIATECOMPANY % OF HOLDING

Accel IT Services Limited
100%

[Formerly known as Ensure Support Services (India) limited]

Computer Factory (India) Private Limited 100%

Accel OEM Appliances Limited . 100%

Accel Media Ventures Limited 77%

Cetronics Technologies Private Limited 50%

Secureinteli Technologies Private Limited (Formerly known as

26%
BizCarta Technologies India Private Limited) (Associate)

3. The consolidated results for the quarter include share of profit from Associate Company

namely, M/s Securelnteli Technologies Private Limited of Rs.26,900. The Company holds 26

% in the Associate Company and has adopted Equity method in conformity with the

provisions of Ind AS 28.

4. During the financial year ended 31•1 March 2021, the Company had acquired the business

operations of its wholly owned subsidiary companies viz. Accel IT Services Limited (AITSL)
[Formerly known as Ensure Support Services (India) Limited] effective 0151August, 2020 and

Computer Factory (India) Private Limited (CFIPL)effective Oln April, 2020 on a slump sale

basis. The Company has also amended the Business Transfer Agreement with AITSL and

CFIPL above for extending the settlement of purchase consideration for one more year

effective from 03NSMarch 2022 to 02"d March 2023.

5. The Company had flied a scheme of amalgamation with the Regional Director, Southern

Region on 22nd September 2020 for merging two wholly owned subsidiary Companies,

namely, M/s. Ensure Support Services (India) Limited and M/s. Computer Factory (India)
Private Limited with the holding Company. However, the Regional Director, Chennai vide

order dated 091t1November 2021 rejected the application for amalgamation. The Company
had filed an application with National Company Law Tribunal [NcLn, Chennal to set aside

the rejection order and to approve the merger. The application is pending before the

Hon'ble Tribunal.

6. The Company has an Inter corporate advances of Rs. 329.00 lakhsas on 30.06.2022 (previous
Quarter Rs. 329.00 lakhs) as receivable In the financial statements. The Management is of



the view that there is no diminution to the carrying value of these loans and advances,
however a provision of Rs. 60 Lakhs had been created In the books on a conservative basis

during the financial year 2021-22. No provision Is made in the current quarter ended 301h

June 2022. The Management ls confident of recovering the said advances. This is sublect
matter of qualification by the Statutory Auditors in their Review Report for the Consolidated

financial statements for the quarter ended 30th June 2022.

7. The Company has an outstanding loans and advances of Rs. 319.93 Lakhs (previous quarter

Rs. 302.39 Lakhs) from one of its subsidiary Company .The Management is of the view that

there Is no diminution to the carrying value of these loans, as the Company is confident of

recovering the loans. However, a provision of Rs.15.00 lakhs has been created on a

conservative basis.

8. The Company successfully commissioned the first phase [1,65,000 sq. ft.] of Accel lnfinium at

KINFRA Film & Video par!(, Thlruvananthapuram on 15th May, 2022. The total vafue of

capitalization Is Rs.4,071 lakhs and the company has reported a rental Income of Rs. 91.10

Lakhs for the quarter ended 30th June, 2022.
.

.

9. Information on Investor Complaints (numbers)

Pending at the beginning of the quarter

Received during the quarter

Resolved/Replies during the quarter

Unresolved at the end of the quarter since resolved

NIL

NIL

NIL

Nil

10. The financial results are being published In the newspaper as per the format prescribed
under Regulation 33 of the SEBI (LODR)Regulation, 2015.

11. The figures for the corresponding previous periods have been regrouped/ reclassified

wherever necessary to confirm the figures presented in the current period.

For and behalf of the Board,

?-
- \.

N. R. PANCIKER

Chairman & Managing Director

DIN: 00236198

PLACE: CHENNAI

DATE: 11.08.2022
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR QUARTERENDED JUNE 30, 2022

The Board of Directors

ACCEL Limited

Chennai -600034

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results of ACCEL Limited ('the Company') for the quarter ended June 30, 2022 ("the

Statement"), attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended (the "Listlng Regulations").

2. The Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in

compliance with Regulation 33 of the Listing Regulations. The Statement has been

approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

1
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K. S. AIYAR & CO
CHARTERED ACCOUNTANTS.

Name of the Entity Relationship

ACCEL IT Services Limited Subsidiary

Computer Factory (India) Private Limited Subsidiary

ACCEL OEM Appliances Limited Subsidiary

ACCEL Media Ventures Limited Subsidiary

Cetronics Technologies Private Limited Subsidiary

Secureinteli Technologies Private Limited Associate

4. The Statement includes the results of the entities as mentioned as under:

5. Refer to Note No. 6to the Statement regarding recoverability of an outstanding sum of

Rs. 329.00 lakhs which are significantlyoverdue. Though the Management is confident

of recovering the aforesaid loans and advances from the respective Companies and no

provision has been made in in the current quarter ending 30.06.2022. However, in the

absence of sufficient appropriate audit evidence regarding the timing of repayment and

extent of cash flows that will be available from the respective companies to settle these

dues, we are unable to comment upon the recoverability of the carrying value of the

said Inter Company advances as at 30 June 2022 and the consequential impact thereof,

if any, on the accompanying Statement.

Our review report on Consolidated unaudited financial results for the quarter ended 30

June 2022 has been qualified in the regard.

6. Based on our review conducted and procedures performed as stated in paragraph 3

above and the except for the possible effects of the matter described in paragraph 5

above, based on the consideration of the review report of other auditors referred to in

paragraph 8 below, nothing has come to our attention that causes us to believe that the

accompanying statement of Unaudited Financial Results prepared in accordance with

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which, it is to be disclosed, or

that it contains any material misstatement.

7. We draw attention to the following: -

(i) Note No.5, to the Statement regarding the status of company's application

for scheme of amalgamation.
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(ii) Note No. 7 to the Statement regarding the company has loans and advances of
Rs. 319.93 Lakhs (previous quarter 302.39 Lakhs) given to one of its subsidiary
Company.

Our review conclusion is not modified in respect of this matter.

Financials Information's For the quarter ended 30.06.2022

(INR in Lakhs)
Total Assets 4553.98
Total Revenue 314.23
Total Net Profit/ (Loss) after tax 16.16
Total Comprehensive Income 16.95

8. We did not review the interim financial results of 5 subsidiaries and 1 associate companyas
mentioned in paragraph 4 above included in the consolidated unaudited financial results,
whose interim financial results for the quarter ended June 30, 2022 reflect as follows:

These interim financial results have been reviewed by other auditors whose report have been
furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries is based
solely on the report of the other auditors and procedure performed by us as stated in

paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For K.S. Aiyar & Co.

Chart

(Fir

UDIN: 22200565AOVPNFS437

Date : 11.08.2022

Place: Chennai
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