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Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Reduirements) Regulations, 2015,
this is to inform that the Board of Directors of the Company, at its meeting held today, i.e., 11" August,
2022 inter-alia, has approved / noted the following:
1. Upon recommendation of the Audit Committee, the Board of Directors have approved the
Standalone and Consolidated Unaudited Financial results of the Company for the quarter ended

30" June, 2022 (Copy of results enclosed herewith as Annexure-1).

2. Llimited Review Report for the quarter ended 30" June, 2022 (Copy enclosed herewith as
Annexure-2).

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 3.15 pm and
concluded at 8.00pm.

Kindly take the same on record.
Thanking you,
Yours faithfully,

For Accel Limited

H.REs.

H. PAVITHRA
Company Secretary

Encl: As above
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ACCEL LIMITED

Regd office : SFI Complex, Il Floor, 178 Valluvar Kottam High Road, Mungambakkam, Chennal 600 034
Statement of Unaudited Standalone Results for the Quarter ended 30 June 2022

CIN : LI00D0TTN1986PLC100219

. | {Rs. In lakhs)}
STANDALONE
Quarter ended Year ended
i Fpy, 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Unaudited Unaudited Audited
1 |Revenue
{a) Revenue from operations (Gross) 3,125.45 3,192.06 2,200.43 11,086.12
(b) Other Income 62.60 150,87 4817 455,04
Total Revenuo 3,188.14 3,352.03 2 246 .66 11,541.15
2 |Expenses : -
a. Cost of purchases of stock- in- trade and spares 1,188.10 1,130 48 501.42 3,497 47
b. Changes In inventonies of stores and spares {279.02) (74,55} 250 (170.88)
c. Employee benefits expenses 1,214.17 1,155.96 647 16 3,401.08
d. Finance costs 183,28 181.73 173.08 683.78
@, Depreciation and amortisation expense 185.70 166.33 163,32 637,10
{. Other expenses 851,47 T44.92 -647 68 2,881,186
Total Expenses 3,114.71 3.304.86 2,167.68 11,039.74
3  |Profit before Exceptional items (1-2) 73.43 4747 B8.98 501.41
4 |Exceptional ltems % . -
5 |Profit before tax (3+4) 73.43 4T A7 83,98 501.41
B Dividend = - - -
7  |Tax expense {0.38} {24.24) {64.02) (52.11)
8 [Net Profl for the period {5-6-T) 7178 71.40 153.00 553.52
Other Comprehensive Income / {Loss) (Net of Tax) - ltems that will nol be
» reclassified o profit and loss actount (.54 Lot 1852 130.28)
10 |Total Comprehensive income for the perlod (8-8)
{Comprising Profit and Other Comprehensive Income for the period) o WAL b it
1 |Paid up Equity Share Capital (Face value Rs. 2} 1,145.35 1.146.35 114015 1,146.35
12 |Reserves excluding revaiuation resene - - -
13 |Eamings Per Share (EPS) Rs 2/- each (nol annualised) (Amount Rs.)
(3} Basic .13 012 0.27 087
() Diluted 013 0.12 0.27 0.87




Segment wise Unaudited Standalone Revenue, Results and Asseots & Liahilities for the Period ended 30 June 2022
STANDALOME
Quarter Ended Year Ended
5L Mo Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Unaudited Unaudited Audited
1__|Segment Revenue
Media Services - 068 - 069
Realty 91.10 - - :
IT Services 303017 3,176.31 221993 11,070.95
|Total segment Revenue 3121.27 3.177.01 2,218.83 11,071.65
2 |Segment Results
Media Services . (8.15) {10.15) (38 .62)
Realty 6,58 - - =
IT Services 28570 323 55 300.82 1,381.05
TOTAL 292.28 3540 290.67 1,341.33
! Interest [ Net ) 161.28 158,71 170.43 622.10
: Unallocated IncomeiExpense) (Met) Including exceptional itemTax (388.77) {402.70) {308.10) {1.411.91)
Total Profit / { Loss ) after tax 7379 71.40 153.00 55351
3 |Segmenl Assets
Media Services . 80.15 113,58 8015
Realty 291516 - = -
IT Sarvices 12,370.44 11,884.02 8,140,68 11,884,02
Unaliocated Segment Assets 817279 8,076.64 11,646,78 8,076 64
Total Assets 21,458.40 21,050.81 20,901.05 21,050.81
4  |Segment Liabilities
Media Services = 16.65 11.60 16.65
Realty 2,60%9.54 - = .
IT Services 974776 8,444 87 7,886.39 9.444 57
Unallocated Segment Liabilities 1,024.98 3,B85.34 5.873.40 3,885.34
Total Liabilities 13,682.27 13,346.66 11,773.39 13,345.66
V) -rlﬂw/,/
g a 1 LY
Place: Chennal o \CHENNAL T Chairma aging Director
Dated: 11/08/2022 LU L
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NOTES ON FINANCIAL RESULTS — STANDALONE:

1. The above audited standalone financial results as reviewed by the Audit Committee
were approved and taken on record by the Board at its meeting held on 11" August,
2022 and have been subjected to review by the statutory auditors.

2. During the financial year ended 31%* March 2021, the Company had acquired the
business operations of its wholly owned subsidiary companies viz. Accel IT Services
Limited (AITSL) [Formerly known as Ensure Support Services {India) Limited] effective
01% August, 2020 and Computer Factory (India) Private Limited (CFIPL) effective 01
April, 2020 on a slump sale basis. The Company has also amended the Business
Transfer Agreement with AITSL and CFIPL above for extendlng the settlement nf
purchase consideration for one more year effective from 03™ March, 2022 to 02"
March, 2023.

3. The Company had filed a scheme of amalgamation with the Regional Director,
Southern Region on 22" September, 2020 for merging two wholly owned subsidiary
Companies, namely, M/s. Ensure Support Services (India) Limited and M/s.
Computer Factory (India) Private Limited with the holding Company. However, the
Regional Director, Chennai vide order dated 09" November 2021 rejected the
application for amalgamation. The Company had filed an application with National
Company Law Tribunal [NCLT], Chennai to set aside the rejection order and to
approve the merger. The application is pending before the Hon'ble Tribunal.

4. The Company has an Inter corporate advances of Rs. 329.00 lakhs as on 30.06.2022
(previous Quarter Rs. 329.00 lakhs) as receivable in the financial statements. The
Management is of the view that there is no diminution to the carrying value of these
loans and advances, however a provision of Rs. 60 Lakhs had been created in the
books on a conservative basis during the financial year 2021-22. No provision is
made in the current quarter ended 30™ June 2022. The Management is confident of
recovering the said advances. This is subject matter of qualification by the 5tatutory
Auditors in their Review Report for the standalone financial statements for the
quarter ended 30" June, 2022.

5. The Company has an outstanding loans and advances of Rs. 315.93 Lakhs (previous
quarter Rs. 302.39 Lakhs) from one of its subsidiary company .The Management is of
the view that there is no diminution to the carrying value of these loans and
confident of recovering the loans. However a provision of Rs.15.00 lakhs has been
created on a conservative basis in the current quarter ended 30" June, 2022.




6. The Company successfully commissioned the first phase [1,65,000 sq. ft.] of Accel
Infinium at KINFRA Film & Video park, Thiruvananthapuram on 15t May, 2022. The
total value of capitalization is Rs.4,071 lakhs and the company has reported a rental
income of Rs. 91.10 Lakhs for the quarter ended 30™ June, 2022.

7. Information on Investor Complaints (numbers)

Pending at the beginning of the quarter MIL
Received during the quarter NIL
Resolved/Replies during the quarter MIL
Unresclved at the end of the guarter since resolved MNIL

8. The financial results are being published in the newspaper as per the format
prescribed under Regulation 33 of the SEBI (LODR) Regulation, 2015.

9. The figures for the corrésponding previous periods have been regrouped/
reclassified, wherever necessary to confirm the figures presented in the current
period.

For and behalf of the Board,

/-/"_:’_/-
N. R. PANCIKER
Chairman & Managing Director

DIN: 00236198

PLACE: CHENNAI
DATE: 11.08.2022

s
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS
FOR QUARTERENDED JUNE 30, 2022
To
The Board of Directors
ACCEL Limited
Chennai -600034

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of ACCEL
Limited (“the Company’) for the quarter ended June 30, 2022 ("the Statement"), attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures.

A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Refer to Note No. 4 to the Statement regarding recoverability of an outstanding sum of Rs. 329.00
lakhs which are significantly overdue.Though the Management is confident of recovering the aforesaid
loans and advances from the respective Companies and no provision has been made in in the current
quarter ending 30.06.2022.

Offices in
Mumbai Kolkata Bengaluru
Coimbatore Hyderabad



K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

However, in the absence of sufficient appropriate audit evidence regarding the timing of repayment and
extent of cash flows that will be available from the respective companies to settle these dues, we are
unable to comment upon the recoverability of the carrying value of the said Inter Company advances as
at 30 June 2022 and the consequential impact thereof, if any, on the accompanying Statement.

Our review report on Standalone unaudited financial results for the quarter ended 30 June 2022 has
been qualified in the regard.

5. Based on our review conducted as above and the except for the possibie effects of the matter
described in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which, it is to be disclosed, or
that it contains any material misstatement

6. We draw attention to the following: -

(i) Note No.3, to the Statement regarding the status of company’s application for scheme of
amalgamation.

(if} Note No. 5 to the Statement regarding the company has loans and advances of Rs. 319.93 Lakhs
(previous quarter 302.39 Lakhs) given to one of its subsidiary Company.

Our conclusion on the Statement is not modified in respect of the above matters.

For K.S, Aiyar & Co.

Charteed Accountants

M.No:200565

UDIN: 22200565A0V0OKY8268
Date : 11.08.2022

Place: Chennai



ACCEL LIMITED
Regd office : 5F1 Complex, lll Floor, 178 Valluvar Kottam High Road, Mungambakkam, Chennal 600 034
Staternent of Unaudited Consolidated Results for the Quarter ended 30 June 2022
CIN : L30DO7TN1986PLC100219
| (Rs. In lakhs)
CONSOLIDATED
Quarter ended Year ended
i rAIeue 30.06.2022 31.03.2022 30.06.2021 31.03.2022
; Unaudited Unaudited Unaudited Audited
1 |Revenue
18] Revenve from operations [Gross) 3.177.98 322292 2,208 34 11,166.37
{) Other Income 4749 265.13 41,75 563,04
Total Revenue 3,225.47 3,488.05 2.250.08 11,729.41
2 |Expenses : .
a. Cost of purchases of stock- in- trade and spares 1,188.10 1.130.48 501.42 3497 47
b. Changes In Inventories of Stores and Spares (279.02) (T4.55) 251 (170, 86)
d. Employea banefils expenses 1,222.00 1.185.77 B78.59 3,496 34
e, Finance costs 145.81 241.88 140.45 B853.03
f. Depreciation and amortisation expense 162.73 171,368 183.44 680,72
B56.02 752.91 &681.88 3.080.85
3,136.63 342785 2,191.80 11,247.54
3 88.84 60.20 58.28 481.87
4 0.7 d : _
5 |Profit before Exceptional Items (3-4) #9.10 60.20 58.28 481.87
& |Exceptional ltems - - - -
7 |Profit before tax (5+6) B9.10 €0.20 65,28 451.87
B |Dividend - . - -
P |Vax experise {0.07) {108.78) (55, B9) {107.14)
10 [NetReoftior the period {7-5-0) B9.18 169.99 114.18 589.00
1 Other Comprehensive Income [ {Loss) (Mei of Tax) - ilemsr
ihat will not be reclassified to profit and loss account {0.74) 104.52 26.25 141,08
Total Comprehensive Income for the period (10-11)
12 |(Comprising Profit and Other Comprehensive Income for|
e period) 88,44 274,51 138.43 T30.10
13 |Met Profit{ (Loss) attributabie to
Crwriers of the Company 92,47 166 28 126.92 624,41
Mon-Controlling Interest (3.29) 3 (12.74) (35.41)
14 |Other Comprehensive Income | (Loss) attributable 1o
Owners of the Campany (0.83)) 104,52 2774 138.37
Naon-Controlling Interest 0.1a8 - (2.40) 272
16 |Total Comprehensive Income/l (Loss) attributable to
‘Chwmers of the Company 8154 ZToe 15465 TE2.78
MNon- Cantrolling Interest (310 am (15.22) (32 69)
16 |Paid up Equity Share Capital (Face value Rs 2] 1,146 35 1,146.35 1,140.15 1,146.35
17 |Reserves excluding revaluation resenve
18 Eamings Per Skare (EPS) Rs.2.- each (nol annualied)
(Amount Rs.)
(a) Basic Q.18 0,30 0.20 1.28
(o) Dilm_,ed 0,18 0.30 0.20 1.28




Segment wise Unaudited Consolidated Revenue, Results and Assets & Liabillties for the Period ended 30 June 2022

CONSOLIDATED
Quarter Ended Year Ended
sL m:l Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2021
Unaudited Unauditad Unaudited Audited
1 [Segment Revenue
|Media Services 52,53 56,22 78S 105.42
Feesatty 91,10 - . =
IT Services 3,030,17 317631 2,219,893 11,070.85
[Total segment Revenue 317380 3.232.59 2,227.78 11,176.37
2 |Segment Results
|Media Services (1.38) 4.45 (58, 74) (130.28)
Realty .58 5 H E
IIEE_MDEE 2B5.70 323,55 300.82 1,381.85
TOTAL 290.52 328.00 244.08 1,261.69
Add - Interest { Nat )} 143,80 (220.54) 142.21 169,40
Add: Unallocated Income/(Expensa) (Net) including
excaptional item (54,62 62,53 {272.11) {B32.08)
Total Profit after tax B9.18 169.99 114.18 589,01
3 |Segment Agsets y
Media Services 34168 417.54, 50280 417 .54
Realty 2.915.16
IT Services 1237044 11, 884.02 9,140.689 11,884.02
Unallocated Segment Assets 4,694 81 ¥.841.58 10,242 55 7,641.58
Total Assots 20,322.08 19,943.14 19,886.04 19,943.14
4 |Segment Liabilities
Media Services E03.34 344.03 40082 344,03
Reaity 2,808.54 F ; :
IT Sarvices 7,154.03 8,444 67 7,B88.38 0444 67
Uns‘lmﬂﬂ_&e@mnl Liabifities 506 BE 1,271.60 3,320.82 1,271.60
otal Liabilities. 11,373.77 11,060.30 11,610.03 11,060.30
fe5 A
Place: Chennai |||(_} CHENM m l:halrman agirlg I:lurar:lnr
Dated: 11/08/2022 AN E:y




NOTES ON FINANCIAL RESULTS — CONSOLIDATED:

1. The above audited consclidated financial results as reviewed by the Audit Committee were
approved and taken on record by the Board at its meeting held on 11" August, 2022 and
have been subjected to review by the statutory auditors,

2. The consolidated financial results comprise the financial results of the company and its
subsidiaries as mentioned below:

NAME OF THE SUBSIDIARYfASSOCIATE COMPANY % OF HOLDING
Accel IT Services Limited
[Formerly known as Ensure Support Services (India) Limited] W
Computer Factory (India) Private Limited 100%
Accel OEM Appliances Limited - 100%
Accel Media Ventures Limited 7%
Cetronics Technologies Private Limited 50%
Secureinteli Technologies Private Limited [Formerly known as
BizCarta Technologies India Private Limited] (Associate ) 26%

3. The consolidated results for the quarter include share of profit from Associate Company
namely, M/s Secureinteli Technologies Private Limited of Rs.26,900. The Company holds 26
% in the Associate Company and has adopted Equity method in conformity with the
pravisions of Ind AS 28.

4. During the financial year ended 31" March 2021, the Company had acquired the business
operations of its wholly owned subsidiary companies viz. Accel IT Services Limited [AITSL)
[Formerly known as Ensure Support Services (India) Limited] effective 01% August, 2020 and
Computer Factory (India) Private Limited (CFIPL) effective 01* April, 2020 on a slump sale
basis. The Company has also amended the Business Transfer Agreement with AITSL and
CFIPL above for extending the settlement of purchase consideration for one more year
effective from 03"™ March 2022 to 02™ March 2023.

5. The Company had filed a scheme of amalgamation with the Regional Director, Southern
Region on 22™ September 2020 for merging two wholly owned subsidiary Companies,
namely, M/s. Ensure Support Services (India) Limited and M/s. Computer Factory {India)
Private Limited with the holding Company. However, the Regional Director, Chennai vide
order dated 09" November 2021 rejected the application for amalgamation, The Company
had filed an application with National Company Law Tribunal [NCLT), Chennai to set aside
the rejection order and to approve the merger. The application is pending before the
Hon'ble Tribunal,

6. The Company has an Inter corporate advances of Rs. 329.00 lakhsas on 30.06.2022 (previous
Quarter Rs. 329.00 lakhs) as receivable in the financial statements. The Management is of




the view that there is no diminution to the carrying value of these loans and advances,
however a provision of Rs. 60 Lakhs had been created in the books on a conservative basis
during the financial year 2021-22. No provision is made in the current quarter ended 30"
June 2022. The Management is confident of recovering the said advances. This is subject
matter of qualification by the Statutory Auditors in their Review Report for the Consoclidated
financial statements for the quarter ended 30" June 2022.

7. The Company has an outstanding loans and advances of Rs. 319.93 Lakhs (previous quarter
Rs. 302.39 Lakhs) from one of its subsidiary Company .The Management is of the view that
there is no diminution to the carrying value of these loans, as the Company is confident of
recovering the loans. However, a provision of Rs.15.00 lakhs has been created on a
conservative basis.

8. The Company successfully commissioned the first phase [1,65,000 sq. ft.] of Accel Infinium at
KINFRA Film & Video park, Thiruvananthapuram on 15th May, 2022. The total value of
capitalization is Rs.4,071 lakhs and the company has reported a rental income of Rs. 91.10
Lakhs for the quarter ended 30th June, 2022.

8. Information on Investor Complaints (numbers)

Pending at the beginning of the quarter MIL
Received during the quarter NIL
Resolved/Replies during the quarter NIL
Unresolved at the end of the quarter since resolved NIL

10. The financial results are being published in the newspaper as per the format prescribed
under Regulation 33 of the SEBI (LODR) Regulation, 2015.

11. The figures for the corresponding previous periods have been regrouped/ reclassified
wherever necessary to confirm the figures presented in the current period.

For and behalf of the Board,

N
N. R. PANCIKER
Chairman & Managing Director

DIN: 00236198

PLACE: CHENNAI

?‘Q_, DATE: 11.08.2022
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED CONSOLIDATEDFINANCIAL RESULTS
FOR QUARTERENDED JUNE 30, 2022

The Board of Directors
ACCEL Limited
Chennai -600034

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of ACCEL Limited (‘the Company’) for the quarter ended June 30, 2022 ("the
Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”).

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has bheen
approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Offices in
Mumbai Kolkata Bengaluru
Coimbatore Hyderabad



K. & AIYAR & CO

CHARTERED ACCOUNTANTS,

4. The Statement includes the results of the entities as mentioned as under:

f Name of the Entity Relationship
ACCEL IT Services Limited Subsidiary
Computer Factory (India) Private Limited Subsidiary
ACCEL OEM Appliances Limited Subsidiary
ACCEL Media Ventures Limited Subsidiary
Cetronics Technologies Private Limited Subsidiary
Secureinteli Technologies Private Limited Associate

5. Refer to Note No. 6to the Statement regarding recoverability of an outstanding sum of
Rs. 329.00 lakhs which are significantly overdue. Though the Management is confident
of recovering the aforesaid loans and advances from the respective Companies and no
provision has been made in in the current quarter ending 30.06.2022. However, in the
absence of sufficient appropriate audit evidence regarding the timing of repayment and
extent of cash flows that will be available from the respective companies to settle these
dues, we are unable to comment upon the recoverability of the carrying value of the
said Inter Company advances as at 30 June 2022 and the consequential impact thereof,
if any, on the accompanying Statement.

Our review report on Consolidated unaudited financial results for the quarter ended 30
June 2022 has been qualified in the regard.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above and the except for the possible effects of the matter described in paragraph 5
above, based on the consideration of the review report of other auditors referred to in
paragraph 8 below, nothing has come to our attention that causes us to believe that the
accompanying statement of Unaudited Financial Results prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which, it is to be disclosed, or
that it contains any material misstatement.

7. We draw attention to the following: -
(i) Note No.5, to the Statement regarding the status of company’s application
for scheme of amalgamation.




K. §. AIYAR & CO

CHARTERED ACCOUNTANTS,

(ii) Note No. 7 to the Statement regarding the company has loans and advances of
Rs. 319.93 Lakhs (previous quarter 302.39 Lakhs) given to one of its subsidiary
Company.

Our review conclusion is not modified in respect of this matter.

8. We did not review the interim financial results of 5 subsidiaries and 1 associate companyas
mentioned in paragraph 4 above included in the consolidated unaudited financial results,
whose interim financial results for the quarter ended June 30, 2022 reflect as follows:

Financials Information’s For the quarter ended 30.06.2022
(INR in Lakhs)

Total Assets ‘ 4553.98

Total Revenue 314.23

Total Net Profit/ (Loss) after tax 16.16

Total Comprehensive Income 16.95

These interim financial results have been reviewed by other auditors whose report have been
furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries is based
solely on the report of the other auditors and procedure performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For K.S. Aiyar & Co.
Chartered Accountants

(Partner)
M.No:200565
UDIN: 22200565A0VPNF5437
Date : 11.08.2022

Place: Chennai



