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3 August, 2018

The Manager, Listing Department Deputy General Manager,

National Stock Exchange of India Limited Corporate Relationship Department
Exchange Plaza, Plot No. C/1, G - Block, BSE Limited

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra East, Dalal Street, Fort,

Mumbai 400 051 Mumbai 400 001

Scrip code: ACCELYA Scrip code: 532268

Dear Sir/ Madam,

Sub: Qutcome of Board Meeting

Pursuant to Regulation 33 read with Regulation 30 and Schedule Iil to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the
Consolidated audited financial results and Standalone audited financial results of the
Company for the quarter and year ended 30" June, 2018 which have been approved in
the meeting of the Board of Directors held on Friday, 39 August, 2018. Also find
enclosed the Auditors’ Report on the consolidated financial results and standalone

financial results for the quarter and year ended 30 June, 2018.
Kindly take the above on record.

Thanking you,

For Accelya Kale Solutions Limited

W‘”V
Ninad UW

Company Secretary

Encl; As above
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STATEMENT OF CONSGUDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOED 30 JUNE 2018

{Rs. in Lakhs)|

Quarter Ended Year Eaded
::’ Particolars 30 Junc 2018 31 March 2018 30 June 2017 30 June 2018 30 June 2017
fAugited Hote 3} [Un3ugited) {Audited Note 3) {Audited) (Nl agi
| {Bevenue from operations 9,836.5% 932649 3,183.00 35314228 3622938
4 Qther income $33.05 86.ad 191.84 45031 203038
W [Yotal income ft = 1) 9.314.67 9.413.33 9,373.68 38,592.39 38.778.23
W !
Employie Senefits vapense ERTIIY 343795 333213 13.004.35 13,016.81
Financa gosks . . : > -
Depraciation and sinontizaton sipense 355.28 34882 36182 1,934.19 1437.35
Qther expenses . 3,148,506 23,3538 2,461.13 9516.18 8,718 45
Total expenses (Tv) 6.131.45 4,330.22 817520 23,755.26 13,729.81
v {Peofit before excoplional items and tax 1B+ V) 3,263.22 3272.51 3,199,949 13,836.63 15,040.52
Vi [Exceptional tems ~ x . - -
i [Profit before tax [V - Vi) .2 3.272.88 3.1993.34 13,836.63 13,020,92
Vil [Tax exgente;
1,298.67 1,240.63 135488 523,41 5.118.52
ctedit) charge (327.11) (2€8.33) 1199.42)1 1510724 196.72
X [Protit for the pediod from continulag operstions (VIE-VEY) 2,191 2.20091 2.033.98 An7.a4 92.729.68
X {Profit from discontinued opwcations - . . - -
X [Fae expense of discontinyed cperation: - - - - -
X |Peolit from discontpued apecarians lafe: L) (K1)} . . . . N
X [Peafit fac vhe peciod (X + Xl) 11911 2.280.91 204398 8.917.94 9.724.68
aiv {Other Campraheryive Income
() Iteng that will not e radassilled 1o prakiK ot (015
()} Remeasurements of past-employmant banefit obligalicn 5.3% 6581 . k828 9.3 {36.93)]
(i} Sncame (3 refated to kems that wil aot be rechiitified 1o
profit or tass - - .
) Iteens that will be reclassitied o profit o loss
i} Exchange differcnces on translistion ot foruipn operations 10.44 220132 12194 336.2% {383.74}
(i} Income tax relatad to tems 2t wit bz rectasadied to prohit o
7 i0ss - . . . .
v JTorsl Comprahansive Incomes for tha perod (X35 + XIV) 1,207.50 2,363.51 2,363.67 9,301.82 5,303.98
X1 {Faid up Eauity Shate Capitat tFace value ¢f Ri. 1C each) 149263 169269 3.492.89 249169 1.492.69
JEatnings per Equity Share {Face value of Rs., 10 each) (not
Wi annualised);
11) Basic 1468 14.74 1369 5974 Gsts
[2) Otharcd 14.68 1473 1349 597 6315
Sez aceampanying nates to the financlal results
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COMSOLIDATED STATEMENT OF ASSETS AND UABRIVIES

sr. [Panlcutars Asut Asat
No. 30 fune 2018 30 june 2017
(Audivea) {Audited)
TR S—
1| [ASSETS
1§ Honcvaent anety
Proaerty, plant and equipment 2087.63 3,380.22
Cagital work in progress. 43.58 84.25
Goodwill BB . 357699
Other intangible assels 191883 1,178.63
i ible assats undar I : :
Financial aszets
i, lvestmunts 0.60 0.0
i Lowns 322.68 405,28
ili, Other financial 3ssets 137.74 242.32
Deferred tan astats 504.63 N
Other non Current assats 3.031.20 73116
Non-currant tax asemts {net) 94.18 7504
5,045.94 7,805,635
2 Rorrmmtassets
Financial assots
T Ivestononts 3.644.34 414754
. Trade and oiher receivadles 554276 63983
ik Loany 11130 .
v, Cash and cash equivalems 247451 211527
¥ Other LanX balances 31633 311130
vi. Other financisl assets 2,351,985 2,989.02
Other current 3ssets 936.28 74383
Cutrant tax astels fnet) 4296 1988
15.486.00 16.966.80
25,531.54 24,775.4%
15 {EQUITY ANU UASBILITIES
5 [Equity
€quity shate caoitat 1,192,689 1,492.69
Other equity 15846630 18608.70
17,958.99 13.000.39
2 [Non-current liabilities
Finantiallisbilves
t Other financlal labifities 27351 $132
[Osfercad tax Habidities - 6.0%
Pravivions 37609 58448
Other nan <urrent lisbiities 3634 105.06
I 67395
3 [Currentliabiltties
Financial liabiities
I, Trage and oiher payables 217552 171575
il Other Baancial liabiilties 2,606 89 218255
Provistons sy 448.76
Cutrent tax hiakilit:e3 {net) T87.6¢ 716.27
Other current Fabikues 937.08 939,87
6,588.351 6,003.15
28.331.5¢ 23,778.44
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Hotet 10 the fnncial ey
The sudized consalidated Gruncial svsnlts for thy year ended 30 June 2013 were agpraved by the 8oard of {rectary in ity muetiog Ueld on 3 Augunt 2013,
1

First Urne adapiion of tnd AS

1 tuly, 2017, vhe Company has lor she fest dme adogted Indian Accounting Standards lind RS with a tranyition date at | July, 2016 Aczordingly, these finsnciatrezuits
Bava bevn pragaced i complance wil ind AS as notified by the Mirintry of Corporate Affain and prescibed under juckion 132 ol the Campames Agt, 2013 1e2¢ wdth seleyant]
ules fsued theraunder and in terms of Regulation 33 of the SEB {Linling obtipations and Disclosurc Regquiremenrts) Regulatinas, 2015 and SEBI Curculs datad S luly 2016, The]
npact of transhiion has beva sccounted ot in upening fovives and the comparstive paricd rasults have bean restated. Accordingly, she figures for cotrespanding quarter and

2 fyuar emded 30 juae 2017 have hesn datter i the 2npicable lod AS ajushrient
The Company hias pepared 3 teconciistion of the aet prakit for the roresponding perod undee the previctsly apphicalile Gererally Accepted Accounting Pinciples {"grevioss
GAAR) with ihe 1ota] Coinprehattive Intome 31 1apsrted in these liaancial resalts under ind A5,
The n2t prolit reconciiaton for tne quartar and year ended 30 june 2017 i 23 unded:
[CIRLEN O
Tuarter adeg Yeacknded
Paioudats 33 dune 2017 30.une 2087
tAuditedt {andtiied)

Prafit (sf2u: 1321 38 par pravious GAAP 2.10.89 913337
jAdd/ (Lers): Adjustments for GAAP diffarences
st 2 anarkat {103s)/gan an forward contract {26353 B4re¢
Actuaeial lozs on cmployes ¢afined benelis alan recogaised in Qther Comprahensive ncanis 928 36.5%
tmpairment of Trade receivables (2,45]{ wmn
Others {198 154
Tax impait - Deterred tax 9200 (35180
Profll (after vax} under Ind AS (A} 2,043.98 $,724.54
Oaner Comprehansive lacome {00
Re-mrasvrement 1935 on wnployee defined benelic plan {5.25) {36,991

iy an lation cf forcign i 128394 (ss!.lTl
FTots) Other Compretisative Income [OC1) {8) 119,69 1420.73}
[Total Comprehantive tnzome under ind AS (A + 8) 2,163.67 9,303.95
The Company his 3tiv prepared 3 revopsilvatian of the squity as on 30 June 2017 under the praviously B Ity Accepted ing Prncigles [T previons GAAPY)

[with the oauity 48 feporied in these Fnandial results under Ind A%,

T teconsshation of equity a3 crt 20 June 2037 31 provisinly apphicable indian GASP 10 nd AS s ax wuder:

144, ¥ Takhs)

. Yesrfaded
Particuiars 36 fuas 3017
IMadies)
$epuity undee previous GAAP 18,050,32
Businecs Combinaticn - Goodwil wiire cif {1.272.26}
Reversal of FCTR accounted on Gaodveil: weite off 9879
Aark tn market galn on forvard contiact 130243
#mpairment of Trade roceivables [%3Y
Consulidation of Xate Employee Weilare Trust 34453
Ot%ers {13.32)
Taximgazt - Dakerrad ran {338.31)
Egulty under tnd AS 13,098.39

The Lgure: for the quarter arded 30 Jure 2018 3nd 3C June 2017 Jre the batincing fSgures bivtvren dudited fgures in respect of the 10¥ financial year an the publistied

3 [ensudited vaar to d31e figures ubto tard quartar of the respective financial vaars. Alia, the tigures upto the erd of the thitd quarter vwire oaly reviewed and nag subjected 1|
audit.

3124 on the “management 3poradch” as definesd inTnd AS 10B-Opetating Segivents, the Chisl Oparating Oecirion Maker evatuates the Group's performance a2 » sngiy businest
@ segment aameiy travel and 1niponation ventical.

s The Boatd of Direttors has recammanded 3 linal gividand of Rs, 32/ per equlty thire sabject o the appreat of the sharehalders at the entulng Anausl Gans e Meeting,

& [The finanzial cesuits of the Company on 2 standalone baxis tor the quarter and year endedt 30 fune 2018 are sustimarised below.

[#s. fn Lakhs)
Quantes Ended Year frided
Partlcuian J0iune 2018 3 tarch 2014 A3 June 3017 30 fuay 2010 Wiune 2313
{Radited Hote 3} funsudites) (Audited Hate 3} (Avaited} {Auditse)
Sesenue ftom operstions B, 786,42 B 38132 #310.0¢ 34,383.40 3,408
[Profit before tax 2,8572.52 287124 3,003.42 1568170 13,54142
Profit for the pariod 136587 82408 1,934.92 547068 12487

For Accelya Kale Solutions timited
4
\—rm A

p"i‘“ — Nirela Bhatlacherjee
. Murnbin Managing Disector
Dates 3‘1\\65“!! 2018 \ 37\4“ ﬁ\\ Quti; 1912483
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Independent Auditor’s Report

To the Board of Directors of
Accelya Kale Solutions Limited

Report on the Audit of Consolidated Financial Results (prepared as per Ind AS)

We have audited the accompanying consolidated annual financial results of Accelya Kale
Solutions Limited (hereinafier referred (o as “the Holding Company™) and its subsidiarics (the
Holding Company and its subsidiaries together referred to as “the Group™) for the year cnded
30 June 2018, autached herewith, being submitted by the lolding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations®). Attention is drawn to
the fact that the figures for the quarter ended 30 June 2018 and the corresponding quarter ended
in the previous year as reported in these financial results are the balancing figures between audited
figures in respect of the full financial year and the published year to date consolidated figures up
to the end of the third quarter of the relevant financial year. Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Management's Responsibility for the Consolidated Financial Results (prepared as per
Ind AS)

These Consolidated financial results have been preparcd on the basis of the consolidated annual
financial statements and reviewed quarterly consolidated financial results upto the end of the third
quarter ‘The Holding Company's Board of Directors is responsible for the preparation of these
consolidated financial results that give a truc and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companics Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularitics; the selection and application of appropriate accounling
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation.and presentatisz of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or crror, which have been used for the
purposc of preparation of the consolidated financial results by the Dircctors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management cither intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

8 S R & Co (a partnership fiems with Registerad Offico:
Registration No. BA61223) convarted into 5th Floor, todha Excetus

8 SR & Co. LLP {2 Limitad Listility, Pantnership Apolio Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with offoct from October 14, 2013 Mumbei - 400 011, india
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial results based on our audit
of the consolidated annual financial statements. While conducting the audit, we have taken into
account the relevant provisions of the Listing Regulations and the accounting and auditing standards.

We conducted our audit of the financial results in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
cthical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results are free from material misstatemnent.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial results. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial
results, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation ol the consolidated linancial results
that give a truc and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made, as well as evaluating the overall presentation
of the consolidated financial results.

We arc also responsible to conclude on the appropriatencess of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
the auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause Group to cease to
continuc as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts
for our audit opinion on the consolidated financial results.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
(a) Zero Octa UK Limited
(b) Kale Softech, tic e
(c) Kale Consultant Employees Welfare Trust

¥
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Opinion (Continued)
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ili)  give a true and fair view of the consolidated net profit and other comprchensive income and
other financial information for the year ended 30 June 2018.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No : 101248W/W-100022

P

Rajiv Shah

Mumbai Parner
3 August 2018 Membership No: 112878
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STATEMENT OF STANOALONE AUDITED FINANICIAL RESULTS FOR THE QUARTER ARD YEAR ENDED 30 JUNE 2018

{Rs. in Lakhs)

Quarter Ended Year Ended
::' Paniculars 30June 2018 31 March 2018 30 june 2017 10 June 2018 30June 2017
{Audited Note 3§ {Unaudited) {Audited Note 3) jAudited) {Audited)
! ue fronvaperations il 8,786.43 238132 ,310.04 33,0046
#t [Otherincome 11582 64.33 197.09 1,640. 217111
£ JTotal income {1 + 1t} 8,902.25 8,445.65 8,507.13 35,033.55 3541157
v |Expenses:
Genelits 361,31 320571 3,112.43 TA87an? 13,063 17
Finance costs - : . M -
Depreciation and 3mortization expense 354.72 248.39 361.22 1,433.03 1,434.20
Other expenses 2,672,720 2,020.31 31,930.08 1,644.65 6,392.66
Total expenses {1V) 5,043.73 5,573.41 5,403.71 21,951.85 20,8%0.08
v {Profit before gxceptional items and tax (Ml + V) 2,857.52 2,871.28 3,103.42 14,081.70 14,521.49
vt E: ional items - - - - .
Vit i’imm belore tax |V - vi} 2,857.52 1,871.24 3,103.42 14,081.70 14,521.49
Vil {Tax exp
{1} Current sax 1,212.76 1.134.68 1,307.92 5.120.78 4.850.10
{2} Defrtied. w'(c'!dlqz charge {222.11) 1168.33) 159.42) 1510.72)4 196.22
w [Profitfor the period from inuing operations (VIL-VII 1,866,871 1,924.89 1,994.92 9,471.64 9,474.67
x |Peafitfram discontinued aparall - . « . .
Xt [T3s espense of discontinued pperations - - - N
au {Profit from discontinued ations (after tax) [X-X1} - « . N N
xii {Peofit for the pedod {(IX + XN 1,866.87 1,924.89 1,994.92 9.471.54 9,474,671
Xiv J0ther Comp fagome
{u) ivems that wiil not bo reclassified vo profit or fuss
A ments of p pioy benelit obli 5.3§ a6.58 {9.251 47,23 [36.59)
ii} Income ta« relotad to itams that will not be rectassified (o
ofit or losy - . -
(4] items that will be:reclassified to profit or loas B - . - . N
xv {Total Comprehensive Income for the perind (sl + XIv) 181k 197147 198567 §518.97 9437.68
wi
Paid up Equity Shate Capital {Face value of Rs. 10 each) 1,492.69 1,492.69 1,492,69 149269 1,492.69
Earnings per equity share (Face value of Rs, 10 each) {not
XV N
[2} Basic 12.51 1190 13.36 5345 63.47
{2) Oituted 1251 1250 13.36 61.45 63.47
{5¢e Jecompanying notes to the financial resulis PO
sraLiTs
Oy
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STANDALONE STATEMENT OF ASSETS AND UABILITIES

Sr. fParticulars Asat Asat
No. 30 June 2018 30 June 2017
{Audited) {Audited)
T [AsSETs
1 § Non-current assets
Properly, plaat and equipment 2,085.17 2,376.35
Capital work in progress 4358 £4.15
Other intangible a?fﬁ? 1.948.83 1,178.63
Intangible s3sets uader development - .
financlal assets
1 Investments 4,74).55 4,741.55
i, toans. 317.46 401 32
ili, Other financlal assets 130.71 235.74
Ocfesreg tox assets 50463 -
Other non-cuirent assets 1,021.61 754.7
Non-current tax assets {net) 8413 76.04
10,897.67 9,828.60
2 [Current assets
Financial assers
I, lnvastiments . . N 3.274.24 3.802.21
. Teade and otbwi raceivabies 525118 $,694.3%
4. Loans 111.80 -
iv. Cash and cash equivalents 234.85 17289
v. Other bank balances 76.03 31038
vi. Othor financial assets 3,156.5 1,826.54
Other curtent assels 8813 59845
13,205 13,508.64
i " 21,174,10 23,334.24
# [EQUITY AND LIABIUTIES
1 ‘ Equity
Equity share cagital 1,452 63 1,492.69
Other equity 15,894.82 15,816.79
17,387.51 17,309.48
2 {Non-current fiabilities
Financial Usbilities
1, Ovher flnancial liabilities 271,51 61,32
IDefeaad tax liabitivies T 08
Provisions 376.09 501,49
Other non-cusrent liabilities 36.34 104.08
£84.44 672,97
3 [Cucrent llabilities
Financlal liabllities
I, Teade and other gaysbles 1,722.10 1,314.50
it, Cther financial liabitities 2,489.82 2,056.08
Provisions 740.43 312,80
Current 1ax liabilivies {net} 751.94 126.28
Dther current labilities 897,36 94017
§,102.15 $.350.79
24.174.10 23,330,24 |
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Notes to the financial results

The audited standalons financial results for the year ended 30 June 7018 were approved hy the Board 'of Directors in its meeting held an 3 Aygust 2018,
1

First time adoption of Ind AS

Beginning 1 July, 2012, the Company has for the fist time avopted Indian Accounting Standards find AS) with a transition dale of 1 July, 2016. Accordingly, these {i ial]
resulis have beeo prepared in campliance with ind AS as notified by the Ministiy of Cotporate Affairs and prescribed under section 133 of the Companies Act, 2013 read with)
relevant rules Issued thereunder and in teams of Regulation 33 of th SEBI {Ligting obiigations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July
3016, The impact of transition has been accounted for in upeding reserves and the camparative aeriad results have been restated. Accordingly, the figuces for corresponding
2 |quarter and yesr ended 30 June 2017 have been presented after incorporating the appicabls mnd AS adjustments.

fyte Company has prepared a reconciliation of the nat profit fur the carresponding perict under the previously aprlicable Generally Accepted Accounting Principles. (“previowy]
GAAP®) with the tatal Comperehensive Income as reported in these finantial results undes ind AS.

The net profit recancitiation for the quarter and yeat snded 30 ure 2017 is oS wagea

{Ks. intakha)
Quanee Ended Year Ended
#anlcuiars 30 lune 2017 3¢ june 2017
{Audited) fAudited)
Prafit {after tak) under grevious GAAP 2.159.51 8,886.30
Addf {Less): Adjustments for GAAP differences
Mark to market {loss)/gain on foraard comtract {253.53) 841.8¢
Artuariat oss en employee defined benefit plan recognised in Other Compreheasive tncome 92% 36.99
lipai of trade receivabl (2} 1.51
Others - 10.58)
Tax impack - Deferred tax $2.00 {291.80)]
Profit {alter rax} under ind AS {A} 1,934.92 5,474.67
Other Compr ehensive tncome [OC1)
Ae-measurement luss on cinployee defined beaelit plaa (9.25} {36.99)
'Tota} Other Comprehensive income [0CH) (B} {925} {36.99)
Total Comprehiensive income under ind AS (A +8) . 1,985.57 9,437.68

FThe Company hias also prepared a recoaciliation of the equity a3 on 30 June 2017 under the pravigusly 3pplicable Generatty Accepted Actounting Principles {“previous GAAPY}
witht the equity as reported in these firancial resuits under ind AS. .

The socongiiation of eayity 35 of 30 tune 2017 35 previously sppticable Indlan GAP to nd AS1s 25 under:

{Rs: in Ipkhs)

Year Ended

Particulars 30 lune 2017

. {hudited)

Equity under previous GAAR 16,468.0%
M {.0111 ] vl conteset 1.309.43
inpaisment of trade receivables 193
Othess 1561}
Jax i - Delecrad tax 1445.31)
Eguity under ind AS 17,309.48

The figures for the quarter ended 30 June 2018 and 30 June 2017 are the balancing figures between sudited figures in respect of the full linancial year and the published]

luraudited year to date figures upto third quaner of the respective lindacial years. Also, the figures upt e end of the third quarter were only reviewed and nau subjected to|
3 faudit.

Based on the “nianagement approach® as defined in Ind AS 108-0p g Segs thie Chief Op
business segment namely travel and transporiation vertical.

ting Detision Maker evaluates the Group's performance as 3 singly

5 (The Board of Directors has recormended a final dividend of Rs. 32/- per equity share subject 16 the approvd! of ne sharehalders at the ¢asuing Annual Generd] Meeting.

6 Other Incame for the year endied 30 June 2018 3nd 30 june 2017 includes Rs. 1,278.21 (akhs and Rs. 301,77 lakhs as dividend received from subsididry companies respectively.
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Independent Auditor’s Report

To the Board of Directors of
Accelya Kale Solutions Limited

Report on the Audit of the Standalone Financial Results (prepared as per Ind AS)

We have audited the accompanying annual standalone financial results of Accelya Kale Solutions
Limited (‘the Company”) for the year ended 30 Junc 2018, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the the Securitics and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations’). Attention is drawn to the fact that the figures for the quarter ended 30 June 2018
and the corresponding quarter ended in the previous year as reported in these financial results are
the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also, the figures up (o the end of the third quarter had only been reviewed and not subjected 1o
audit.

Managemecnt's Rcsponsibility for the Standalone Financial Results (prepared as per
Ind AS)

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. The Company's Board of
Dircctors is responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognitlion and measurcment principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles - generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and
are free from material misstatement, whether duc to fraud or error.

{n preparing the financial results, management is responsible {or assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Auditor's Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the annual
financial statements.

We have taken into account the relevant provisions of the Listing Regulations and the accounting
and auditing standards.

We conducted our audit of the financial results in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results arc frce from material misstatement.

An audit involves performing procedures to obtain audit cvidence about the amounts and the
disclosures in the financial results. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial results, whether due to
fraud or error. In making those risk assessments. the auditor considers internal financial control
relevant to the Company's preparation of the financial results that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriatcness ol the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the linancial
results.

We are also responsible Lo conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit cvidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
the auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify the opinion. Our conclusions are based on the audit evidence obtained up to the
date of the auditor’s report. However, future cvents or conditions may causc an entity to cease to
continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial results.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
{inancial results:

) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) = give atrue and fair view of ike net profit and other comprehensive income and other financial
information for the year ended 30 June 2018.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No : 101248W/W-100022

Rajiv Shah

Mumbat Partner
3 August 2018 Membership No: 112878
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Accelya Kale Consolidated Income for Q4 at Rs. 983.66
Million and for FY18 at Rs. 3,814.23 Million

Highlights:
e Recommends final dividend of Rs. 32 per share. Total dividend payout for FY18 to be Rs. 46

per share.

Mumbai, 3rd August 2018: Accelya Kale Solutions Limited, an Accelya Group company and a leading
provider of financial and commercial solutions to the Airline and Travel industry, has recorded
consolidated operating income of Rs. 983.66 million for the fourth quarter ended June 2018 compared
to Rs. 918.3 million in the corresponding quarter of the previous year. The Consolidated PAT stood at

Rs. 219.17 million compared to Rs. 204.4 million in the corresponding period of the previous year.

For the year ended 30th June 2018, the consolidated operating income and PAT was Rs. 3,814.23
million and Rs. 891.79 million respectively compared to Rs. 3,673.98 million and Rs. 972.47 million in
the previous year ended 30th June 2017.

The Board of Directors has recommended a final dividend of Rs.32 per equity share taking the annual

dividend payout to Rs. 46 per share for FY18.

Beginning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards {Ind
AS) with a transition date of 1 July, 2016. Accordingly, these financial results have been prepared in

compliance with Ind AS.

Commenting on the year’s performance, Ms. Neela Bhattacherjee, Managing Director, Accelya Kale
said, “We are happy to recommend Rs. 32 as the final dividend. Despite the loss of Air Berlin due to

bankruptcy, our performance this year has been steady.

During the year, we have invested in the new version of our revenue accounting solution and
expanding our cost management portfolio. | am happy to share that we have successfully launched our

new revenue accounting solution and have commenced the rollout to our customers.”

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033
3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (Indla)
T +91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com
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Accelya Kale provides comprehensive financial and business intelligence solutions to the airline
industry. Accelya Kale’s solutions are available as hosted and outsourced in pay-per-use models. These
innovative models are beneficial for customers since they reduce upfront capital investments. The
return on investment on the pay-per-use model is quite fast since the business benefits of the solution

pays for itself. Accelya Kale thereby partners with customers in sharing risks and rewards.

About Accelya Kale

Accelya Kale Solutions Limited is part of the Accelya Group.

Visit us at: www.accelya.com/investor-relations

About Accelya

Accelya is a leading provider of technology products and services to the travel and transport industry.
Accelya harnesses the power of technology, data and industry expertise to help airline and travel
companies manage their financial processes and gain insights into their business performance.
Accelya’s solutions and services enable them to anticipate, adapt and accelerate to stay at the leading

edge of change in a challenging environment.

Accelya’s expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and
Cargo Solutions. These areas cover critical airline processes like BSP Processing, Revenue Accounting,
Audit & Revenue Recovery, Payment Management, Cost Management, Cargo Operations, Revenue
Management, Business Intelligence and Analytics. Accelya partners with airlines right from the time a
ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into

actionable decision support.

With 350+ airline customers, our operations are spread over 10 countries with over 2800 employees
worldwide. Accelya’s solutions and services manage more than 5 bn financial transactions and 75 mn

tons of cargo annually.

For more details visit www.accelva.com

For additional information, please contact:

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033
3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 {India)
T+91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com
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Gurudas Shenoy

Chief Financial Officer

Accelya Kale Solutions Ltd.

Tel: +91-22-67808888

INVESTORS:

Email: accelyakale.investors@accelya.com

MEDIA:

Email: media@accelya.com

Safe Harbor:

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a
number of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking
statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services including those factors
which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals,
time and cost overruns on fixed-price, fixed-time frome contracts, client concentration, restrictions on immigration, our ability
to manage our international operations, reduced demand for technology in our key focus areas, disruptions in
telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on
our service contracts, withdrawal of governmental fiscal incentives, political instability, legal restrictions on raising capital or
acquiring companies outside India, and unauthorized use of our intellectual property and general economic conditions
affecting our industry. The company does not undertake to update any forward-looking statement that may be made from

time to time by or on behalf of the company.

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033
3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (india)
T +91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com
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