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Independent Auditor's Report

To the Board of Directors of
Accelya Kale Solutions Limited
Report on the Audit of Consolidated Financial Results (prepared as per Ind AS)

We have audited the accompanying consolidated annual financial results of Accelya Kale
Solutions Limited (hereinafter referred to as "the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group") lor the year ended
30 June 2018, auached herewith, being submitted by the 1I0iding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Rcquirements) Regulations, 2015 (' Listing Regulations'). Attention is drawn to
the fact that the figures for the quarter ended 30 June 2018 and the corresponding quaner ended
in the previous year as reported in these financial results are the balancing figures between audited
figures in respect of the full financial year and the published year to date consolidated ligures up
to thc end of the third quarter of the relevant financial year. Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Management's Responsibility for the Consolidated Financial Results (prepared as per
Ind AS)

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements and reviewed quarterly consolidated financial results upto the end of the third
quarter The Holding Company's Board of Directors is rcsponsible for the preparation of these
consolidated financial results that give a true and fair view of the net pl'Ofit/ loss and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in thc Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 orthe Companies Act, 2013 and other aecuunting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group arc responsible for maintenance of
adequate accounting records for safeguarding the assets of thc Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequatc internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation. and presentatbr. of the consolidated financial results that give a truc and fair view and
are free from material misstatement, whether due to fmud or crror, which have been used lor the
purpose of preparation ofthc consolidated financial results by the Directors ofthe Holding Company,
as aforesaid.

In preparing the consolidated linaneial results, thc respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group (0 continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

8 S R & Co (8 partnor!lhip firm wilh
Regi"retion No. BA61223)conv~ned into
Q S R & Co.lLP la Limilod Liability. Partnership
with lLP Rogl'Sltat;on No. AAB-ll18t)
with off0(;1from October 14, 20t3

Ae<.Jhnered Office:
5th Aoor, lodha Exce!us
Apollo Mill. Compound
N. M. Jo.hi Marg. MaI1al•• mi
Murnbei . ~O 011.India



Independent Auditor's Report (Continued)

Accelya Kale Solutions Lin1ited
Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial results based on our audit
of the consolidated annual linancial statements. While conducting the audit, we have taken into
account the rclevant provisions of the Listing Regulations and the accounting and auditing standards.

We conducted our audit of the financ.ialresults in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results arc free from material misstatcmcnt.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial results. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement ofthc consolidated financial
results, whether due to fraud or error. [n making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation of the consolidated linancial results
that give a true and fair view in order to design audit procedures thm are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made, as well as evaluating the overall presentation
of the consolidated financial results.

We arc also responsible to conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whcther a material uncertainty exists
related to events or conditions that may cast signilicant doubt on the ability of Group to continue as a
going concern. If we conclude that a material unceltainty exists, we are required to dra\,,. attention in
the auditor's report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause Group to cease to
continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
fi)r our audit opinion on the consolidated financial results.

Opinion

In our opinion and to the best of our in/ormation and according to the explanations given to us, the
aforesaid consolidated financial results:



Independent Auditor's Report (Conti/rued)

Accelya Kale Solutions Limited
Opinion (Conlin/led)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view of the consolidated net profit and other comprehensive income and
other financial information for the year ended 30 June 2018.

For B S R & Co. LLP
Chartered Accountants

Firm's Registration No: IOI248W/W-]00022

Mumbai
3 August 2018

Rajiv Shah
Partner

Membership No: 112878
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STANDALONESTATEMENTO'FASSETSAND L1118IL1TJES
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(Audited) (Auditedl
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1
'the audil~d sl3ndi)lon~ financial results (or the year ended 30 11.11\11 2018 were approvQ:d by the 803,d :3f01((.•<.(01Sin j~sn':utir'll held on ~ AIJ&lJs\201S.

ftrst time .adoptiDn of Ind AS

~ 1 July. 20U. Ih~ Compani hu for tht!' nl~t time i1(ioPfed lodi••n ACCOlJntillJ Standard5 (ind AS) y,ilh a tnnsilion d~lle of 1 Julv, Z016 Ac(ordi.ot'y, th~~~ fin'l'\Ci~1
,uu.llshav. beto Qrepared in c.ampliance with lnc! AS a~ nOlifi~d by :ht' Minisl •.,.uf Corpgrite Affairs and pre5cribtd lIndtr nction 133 of the (ompanies Act. 1013 read w*th
felevant ",Iu luued lhereunder and in terms of RegulatiOn 33 of lh~ SE81 (Ustin; obligations and Oi5:los,Uft! Req"inHtumul Re£ul.atiom:. 201S and SUI Cllcular dated 5 Jul.,.
2016, The impact of cranslt10n has bc~l" accounted for in upt:riingrewlve".> <lnd th~ calnp;&utive period restJlts nil•••e Oee" te~U'~d. Ac(ordinclv. \ht fiir,\.itl!s for <.orrtsporKJtns

2 qua1tet and 'ff,r ended 10 June 2011 have been prescnl"d atltu ;ncOfIIOrJIlI's. thl(! 3ppilCibItJ IntJ AS adjt,;ntnents.

"The.Company has prepared a reconciliation of the (let ,..u",lit fu: lite C'Juespondit\& petlori :.lfld'l'rrhe previously apr,licable Gene.rally AGCt:ptt!dAcc.olJlItinCPrif\dp!e~· ("p~~ou"
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1"•••••• H ••1
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••• _UM.
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--<
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M 1•• ortM~rWiI"COl\lICtt
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l audit.
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business sesment nam!!l,/ {ra\,,,I.too tr.msVUrl,nlllll \/~rtiUI.

5
"hli IOlrd of Oil~eturs has recornntftuled a firlatdividend of Fk 32/- pe, eq'llt\" share subject 101M approval of lil(' _~h;;;~hO·idc~~··at"·t·hD;OWjnsArullJ31Ger.trJI ,..1~eti~~~·-

6
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fir:' ~(~.
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'\\·'~.1~;;1:1·':..Fot Accelya Kale Solutions L1miled

Place: Mumbai
NeelJ Bhat1;JciICrjce

Datt' 3 AUIU" 2018
Managing Director

DIN: 01912483
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Independent Auditor's Report

To the Board of Directors of
Accelya Kale Solutions Limited
Report on tbe Audit of the Standalone FiDllncial Results (prepared as per Ind AS)

We have audited the accompanying annual standalone financial results of Accelya Kale Solutions
Limited ('the Company') for the year ended 30 June 2018, attached herewith, being submitted by
the Company pursuant to the requircmcnts of Regulation 33 of the the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Rcgulations, 2015 (' Listing
Regulations'). Attention is drawn to the fact that the figures for the quarter endcd 30 June 2018
and the corresponding quarter ended in the previous year as reported in these financial results arc
the balancing ligures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only becn rcviewed and not subjected to
audit.

Management's Responsihility for the Standalone Financial Results (prcl>ared as per
Ind AS)

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. The Company's Board of
Directors is responsible lor the preparation of these linancial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurcmcnt principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and ()ther accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable
and prudent; and design, implementation and maintenance ofadequate internal financial controls that
were operating effectively ft)r ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and
are free from material misstatcmcnt, whether due to fraud or error.

In preparing the financial results, management is responsible lor assessing the Company's ability to
continuc as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cithcr intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

B S R IIICo IIplrtnership Ii"" with
RooiwI'ion No. 1lA8\2231 collY.rtod into
S S R 10Co. LlP \1 Um"td Ulblllty. Plrtnershlp
with LLP Rooistrati.n No. AAB-8\8H
with .Ifoct Irom 0 ••_, 1•• 2013

Roo~erod Office:
5th FIo.r. lodhlExoeI •••
ApoU. Mills Compound
N. M. Jolhi MI'll. Mah.lexmi
Mumbei • 400 Oil. Indil



Independent Auditor's Report (Continued)

Accelya Kale Solutions Limited
Auditor's Responsibility

Our responsibility is to cxpress an opinion on these financial results based on our audit of the anllual
financial statements.

Wc have taken into account the relevant provisions of the Listing Regulations and the accounting
and auditing standards.

We conducted our audit ofthefinancial results in accordance with the Standards on Auditing specified
under section 143( I0) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results are free from material misstatement.

An audit involves perlomling procedures to obtain audit evidence about the amounts and the
disclosures in the financial results. The procedures selected depcnd on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial resu Its, whether due to
fraud or error. In making those risk assessments. the auditor considers internal I1nandal control
relevant to the Company's preparation of the financial results that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness onhe accounting estimates
made by the Company's Directors, as well as cvaluating the overall presentation of the financial
results.

We are also responsible to conclude on the appropriateness of management' s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to continue as a
going concern. If we conclude that a material unccrtainty exists, we are required to draw attention in
the auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modifY the opinion. Our conclusions are based on the audit evidence obtained up to the
dute of the auditor's report. However, future cvents or conditions may cause an entity to cease to
continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
lor our audit opinion on the financial results.

Opinion

In our opinion and to the best of our information and according to the cxplanations given to us these
linancial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii)" give a true and fair view ofihe net profit and other comprehensive income and other financial
information for the year ended 30 June 2018.

Fm B S R & Co. LLJ>
Chartered Accountants

Finn's Registration No: I01248W/\V-\00022

Mumbai
3 August 2018

Rajiv Shah
Partner

Membership No: 112878
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Accelya Kale Consolidated Income for Q4 at Rs. 983.66

Million and for FY18at Rs.3,814.23 Million

Highlights:

• Recommends final dividend of Rs.32 per share. Total dividend payout for FY18to be Rs.46

per share.

Mumbai, 3rd August 2018: Accelya Kale Solu.tions Limited, an Accelya Group company and a leading

provider of financial and commercial solutions to the Airline and Travel industry, has recorded

consolidated operating income of Rs.983.66 million for the fourth quarter ended June 2018 compared

to Rs.918.3 million in the corresponding quarter of the previous year. The Consolidated PAT stood at

Rs.219.17 million compared to Rs.204.4 million in the corresponding period ofthe previous year.

For the year ended 30th June 2018, the consolidated operating income and PAT was Rs. 3,814.23

million and Rs. 891.79 million respectively compared to Rs. 3,673.98 million and Rs. 972.47 million in

the previous year ended 30th June 2017.

The Board of Directors has recommended a final dividend of Rs.32 per equity share taking the annual

dividend payout to Rs.46 per share for FY18.

Beginning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards (Ind

AS) with a transition date of 1 July, 2016: Accordingly, these financial results have been prepared in

compliance with Ind AS.

Commenting on the year's performance, Ms. Neela Bhattacherjee, Managing Director, Accelya Kale

said, "We are happy to recommend Rs. 32 as the final dividend. Despite the loss of Air Berlin due to

bankruptcy, our performance this year has been steady.

During the year, we have invested in the new version of our revenue accounting solution and

expanding our cost management portfolio. I am happy to share that we have successfully launched our

new revenue accounting solution and have commenced the rollout to our customers."

~'\
;~~~)
{.;~?:./i~!I/
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Accelya Kale provides comprehensive financial and business intelligence solutions to the airline

industry. Accelya Kale's solutions are available as hosted and outsourced in pay-per-use models. These

innovative models are beneficial for customers since they reduce upfront capital investments. The

return on investment on the pay-per-use model is quite fast since the business benefits of the solution

pays for itself. Accelya Kale thereby partners with customers in sharing risks and rewards.

About Accelya Kale

Accelya Kale Solutions Limited is part of the Accelya Group.

Visit us at: www.accelya.cam/investor-relations

About Accelya

Accelya is a leading provider of technology products and services to the travel and transport industry.

Accelya harnesses the power of technology, data and industry expertise to help airline and travel

companies manage their financial processes and gain insights into their business performance.

Accelya's solutions and services enable them to anticipate, adapt and accelerate to stay at the leading

edge of change in a challenging environment.

Accelya's expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and

Cargo Solutions. These areas cover critical airline processes like BSPProcessing, Revenue Accounting,

Audit & Revenue Recovery, Payment Management, Cost Management, Cargo Operations, Revenue

Management, Business Intelligence and Analytics. Accelya partners with airlines right from the time a

ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into

actionable decision support.

Accelya Kale Solutions limited CIN: L74140PN1986PLC041033

3rd Floor, Modi House. Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (India)
T +91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com
Regd. Office: Accelya Enclave, 685/28 & 2e. 1st Floor, Sharada Arcade, 5atara Road, Pune 411 037 (India)
www.accelya.com

http://www.accelya.cam/investor-relations
mailto:info@accelya.com
http://www.accelya.com
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Gurudas Shenoy

Chief Financial Officer

Accelya Kale Solutions Ltd.

Tel: +91-22-67808888

INVESTORS:

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a

number of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking

statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties

regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services including those factors

which may affect our cast advantage, wage increases in India, our ability to attract and retain highly skilled professionals,

time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability

to manage our international operations, reduced demand for technology in our key focus areas, disruptions In

telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on

our service contracts, withdrawal of governmental fiscal incentives, political instability, legal restrictions on raising capital or

acquiring companies outside India, and unauthorized use of our intellectual property and general economic conditions

affecting our industry. The company does not undertake to update any forward-looking statement that may be made from

time to time by or on behalf afthe company.

Accelya Kale Solutions Limited CIN: l74140PN1986PlC041033
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