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SUB;, Reg�lalion-44(3) of tho S£81 (LOQ.R), 201 S-Voting Resuk• ·of EGM hold on 08yh 
January, 2.0l(); 

Dear Slr/Mbdom, . 

lti cccord¢n<e with the ReguJotion 44(3) of tf)e. SE81.(L0.DR), 2015, we write to inform 
yo.u lhot the Members or the company at the fxrro ordinary Ge-nerol Meeting heJd on 
Wedne$doyr 0811, Jonuary, 2020·or 11 :3Q A.M:, tronsoc-ted the folfowing b11siness: 

S.NO. DESCRIPTION 
A. DATE OFfGM 08/0ILi°oi

o 

8. TOTAL NO. OF SHAREHOLDERS ON RKORD DATE l.e. 138590 

01/01/2020 -·
NUMBER OF SHAREHOLDERS PRESENT IN THE MEETING EITHER !N PERSON C.

OR THROUGH PROXY 
SHAREHOLDER PRESENT PRESENT TOTAL SHARES· %TO 

IN THR.OUQH CAPHAL 
PERSON PROXY 

PROMQTER r O· 1 354378740 56.25% 

AND 
PROMOTER 

'.GROUP 
�!,iSLIC 33 0 33 1700 ·0.00%-

1'0TAL 34 0 34 3543.80440 .56.25% 

D .• No. of sha·reholders attended the mee,ting through Vid�o Confere-ndng-No 

�ideo·Confe.reoci".""' fodlih was·mode ovoilc:ibte. 

"'"""l('i"""'"""""''-�-.,-.i .... ,.,jt_,ij,,a,�.-..... ,..,�•110003 
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The E.xt,o ordinary G·enerol Meeting Of the·�mbe,s. 9.f the ·Comp:ony w:aS held On W&d-nesddy, 
08th Jan1,1ary, 2(l2Q at. 1 h?O A.M at·. 

Mahono�or DOorsonchor So·cio", 9 CGO Comp,l�Xr lodfii
Rao.d, New•Delh( .. 110003 .. The mod, of voting WO$ by the way.of poll/ E.Votin9. Th-e Shoreholders 
tron$¢Cte·d the busine$$ oS provid,�- in Annexure, .Scrut�,i$er's R,pprt it ols<? enckned. 

W.-e requ.es-t you 10 ki'1dly t9ke the iq!lle.on re:cord. 

Thanking ':( ov 

��-----
(S.R.S") ,_
Com_pany S.ecr�a�y 

En�I: A$ .obove 



J{�ttJattt Sirigft &· �sociaus 
·co#,pa,,y Secret11dcs

Coo.solidatcd.Scrutlnlzcr·s �.coon 

[Pursuant to Se,<tion 108, 109:of the Co.mp•nies· Act 2013 ,md Ru.le iO or Com1>�11i•1· 
(Management and Admlnistrationi Amendment Rules, 2015. Rule 2 lor the Cqmpanles 

(Management and Administration} Rules, 2014 a.nd Regulation 44 of SES I (Listing 
Obligations and Oisd.osur:e "-equiremeots) Regulations. 20151 

Exrra•Ordina.ry Cen·craJ Meeting (ECM) of the Members of Mahanagar Telephone. 

Ntgam Limited held on Wednesday, 8•� January 2020 at 11:30 A.M. at Auditorium, 
Mahanagar Doorsanchar Sadan, 9.CGO Complex. Lodhi Road, New OeJhl• llOOOl. 

Dear Sir, 

I, Henn\nt Kumar 'Singh, P8rtner nf M/s Hemant Sihgh & 1\ssocfoces. Comp�ny 
Secretaries. at 306, SOrya Comp1ex. 21, Veer Sava·rkar Block. Shakarpur, Delhi· 
110092. was" appointed aS Scrutinizer by- the Bo:!rd of Oirectors of Mahanagar

Telephone Nlgaru L101ited ('1the Company") ror the purpose of scrumuzmg c-voting 
procyss fremore. ¢ ... voting) an4 voting by u.se of ballot at: the EGM pµrsuant to setiio.n 
!08 •nd I 09 of the· Companies Ac� 2013 read w,th Rule 20 & 21 of the-COmJ)OA1,S
(M;,nagemcnt and Administration] Rules, .2014 (Amendrnen1 Rulps, 20l·S) .and 
Regulation -14 of SE.81 (Listing ObUgatlons and 1)isdosure- Requirtfm:ncs) ReguJatiohs, 
?015 "i-n .-espect9f th� below mentioned res.olut:lons proposod at tho Exn-a-Ordinazy 
Genera·1 Meeting of the memb�n: of the Comp:1ny tr�td c;i11 Wedoes�ay. 8� Janua1'}' 
2020 at 11:30 A:M. at A.udi.torium. Maha.oagar Doorsanc.har Sadan, 9 CGO Complex, 
LodhiRo�d, New Delhi•110003,.submfrmy rep_ortas under: 

L The com_plfaO.ce, ·with the provisions of the Companies Act,•�_tj13 and the rules m�d� 
thereunder tel�ttng ,to voting through elec:tt'onlc 1i\e-�nS ,by remote e•vo:dngJ and 
Yoting b;• use of t;allots by the share.holders �n the n�solulions propos.e.d in Mt1Ce or 
cti'e Extra•Ordlnary Gfne..-al MCcd,ng of. the Company js the responsibility of the 
management. My ·responsib"iltty :,s·a sc:rntinl·ter is to ensure that the voting process 
b.oth through electronic means and b)� us-e of ballot at tbe meeting ave conducted in a 
fatr-and trans-parent manner and render consolidated Scnitiniz�r·s R!?port or the total 
votes cast in favour or against if ::my

f 
to Lhe Chair.man on the resolutions, based on tht 

reports generated ·from th� e{e.ctronk vot.ing $ySttm provided by Central Deposito1y 
-Servic•s (India) Limited [COSL) and the repQrt generated physl<ally for voting by u,,
of ballots a.t the meeting.

2. In occon:lan.<;e with the Notice• of the .F.xtra-0,rdll'.'l:lry Cener:-.tl Meeting s�n, t<i the.
sh,reh.olders and the '/\dvertisemen�" 

blish¢d pursuant to Rule i0{4}(v) of the
" 

-------------1 
H�ad Off, :: 306;S'urya Coll)plex,21; VeerSava 
�Ob,! ti7177 9'2.!34: 9�li'l (rt35i �11,au; 11¢1 
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Compa)1lcs (Management and Administration) Rules, 2014 (Am·eodment Rules 2015} 
.on December 16, ·2019, the remote e -votjng opened at 9:00 AM.(IS·T) ()n January 4,. 
2020 and remain•d open till 5:00 P.M. (1ST) on January 7. 2020. 

3, The Equity Shareholders holding .sh�res as on January J. 2020. were ent.ided lo vote 
on the res,oludoos stated in the Notice or the E'.xtra-Ordlr1.ary Ge·nel'3.I Meeting of the 
eompany� 

·ii-. After di:d,aration qf voting b_y use �[ ballot by the Chairman at the meeting. ballot
boxes were locked -and �ept for voting duly ma.rked by identific.tdon m.at'k plac.ed on .  
them. The.ballot boxes su.bs�quen�ly .on dose of \'Otjng hours were opeo�d in the. 
pre·scncc of rwo witnesses who are not the employees of the company, acid b�llots 
received were.ser::ially numbere'd., sdrt'ed, slgn.am�es verified an·d·we·re. scrutiniied and 
lnltlallcd by-the scrutin'iier. The baJl<its·wei;_e re<:onc.iJed With i·h'e recofds m�i 1Halr1l"d 
by the Company/ Registrar and Transftr Agent (R&TA) of the Company and 
aUthon'ulioris-/ J)roxfos lodged with the Compan:Y,. Tht votes wetl." a1$0 scruriiiized·for 
the pu-rpt>Se•of eliminating duplicate Voting i.C. on rc:motee-voting as weU·as by .µst· of 
balJot. 

5. The ballots, whkh \vcre incomplete and/or which wel."e otherwise round tlefe<:th•e

have been treated as .in.'-'.alid and. kept separately. The votes cast by use of Ballots ·at
the. meeti_ng. were-first counted physically.

6. The vote.s on re.mote c-votlng were unblocked at around 12:24 p._m. after conclus•ioa. of
voting.at the EGM 111 the prt:ise.nce of l:\l(O ,Vitnesses who -are not the employees of the
GOmpany and th.e c-.voting results/ list of equity.shat't'holders who have vot.ed for and
againSt were do.wn}9aded from• th� e-votlng. website of Centnil De_pository Set·vfces

()mlia) L-imrte):t (bttps://W'oWo;.evottn_gind:i.a.com)_ .and the same will be hand�d over to
. .

,the Ct\"a"irman.

7. The· total vote-s cast i•n favour or a_gatnst a!l the resolutions proposed In the No rice of
tht'. £GM. are-as under:

a)' Resolu.tion•l: Special Business.-Special Resolution 

To ipprove.tbc Issue of Non-<;onvenible Debentures.on Private Placement bas 'is. 

In r:h1s �noecti6:n, to consider, .and "If. thougti� fir. to pass, with or without 
modtfica�on[s], the following resolutfon as a Special Resolution:

"'RF➔OLVED THAT j)ursu�nt to thf pr9vi�ions of Section 42 &Section? l and all oth�r 
appl1ca�le provisions of the Con.,pahtcs /let. 2013 read ";th the Compani�s {Prospectus 
-and Allotment of Securities) Rules, 2.014 lnduding any statutory �lodifitation(�) �,r re• 
enactment ther:�or, for the time being in force and. subject to the pnwisions of -tht
Ar6cles pf Association of the C'�mpany and su�ject ·to s.uch other approvals •s may b•. 
required • .ipproval of th� m�m��rS hP. ;.n,d js hereby �ccocded 10 -authOri?� tile. Board of 
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Oirectors of the Company to offer or invite-Or invite subsctiptions (or Govt. G.var�nteod, 
Unsec:ured.. Listed, Redeema_ble Non• Co.nvertible. Debentures in the 03turE" of Bonds 
(NCDs), in' o n ·e or-mo.re serit� / tranch.es .. aggrega .l1og. y:p to Rs. 6s·oo c.rores on J)r1vate 
pl _acclTlen't ba.sis, on :such terms-and conditions 9s the Board ofDirectOrs of the- Company 
may. from time. to time, determine •a'nd cons-id�r pro.per and mo�'t beneficial to th� 
.Company ind.udlng the thriing/dat.e or issue of debentures. the consldetation for the. 
issue, .u.riHzation Of the i�s;ue- pfoteeds and. ?11 matccrs connected with or tnclde11ta1 
th-ereto." . 

(i) Voted ·1n fa.vOur 9f the resolutton:
Mod�ofVotin-g Num�r o( Numb�r of vo.eo t$.t by %: Ohobl l'lumj)ar 

Members voted tlle!°P of Y31id votes-cast 
Remo.re·e•Vc>tinR 4� 85172104 
Vodni! bv oolJ 34 35t380440 
Tota1 ·· 80 439552544 j 9 9 .89 

(Ii) Voted againstcthe: Rasolt1tion: 

Mode.ofVr.>ting Numb'er- of NUmb,er o(voce cas.t % of tQtaJ number 
Membe:rs voted bv l'hem elf valid votes cast 

Remote e-VOtine 6 486559 
•Votina bv c-0II 0 0 
TotaJ 6 486559 0.11 

ill\ Inval id votes:-
Total number of membcts 'Whose T(:nal tlutnber o( votes cast by them 
votes were·declarcd. iovaHd 
I l 

b) Resolution•2� Special 8uslness•Speci.al Re·solution

To approve M.,onetlution of. Land and BuJldings by foll�wfng OIPAM C.uid�lhit.s
and/ or the Bo3td/ OoT approved procedure for Asset Monetiiation. 

In lhis conne:ction, tO con:si.der, and i£ thoughJ flt. to pct$S, with .or wich<>ut 
modification(s). the foUowi .ng resolution as ;!I Speci31 Resolutfom 

i) "RESQLVED THAT pur�ua.nL to the provisions of Section 180(1)(•) a.ml other
applicable provisi'o11s of the Companies· A<;t, 2013 (inCludlng .any·airiendment thereto or 
re-enact:n·LFnt thereof). read with /\rtides· o( AsSQ�iati<m of the Company and/ or- �,t<.>h 
Other approval$, petmjs.sionS and sanctions of .au othe� ,;oncern.e� authoriric� and 
Depar�i:nC:nt.s, i( and to the exrent necessary the consenl of the. sha,:e.holders he ancl h 
hereby accorQ.ed to Board of Dlre<.-tors (bereinafter called "the Board!')to nronetlic Jan� 
an·d' or bu ii.dings as sp¢dfled/ identified by lhc Board by foUo\-.•lrig Department ,)( 

lnvestniei1t and PubUc Asset Mariageniem(DJl>AM)OM NO. F3/3/20Hl/Olf'AM·II dated 
08�03•2019 and. Revi".al p·1an of the Company, as approved by the Union Catline1 and 
conveyed .to MTNL vide O.oT. GOI letter no. F.No, 30-04 /2019-PSU Affairs drd. 29 
October·. 201.9'and/ or the·ooard/ Doi o·pprove� pro(eduh� for Ass .et �ioned?.3tfo1i," 
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ii) 'RESOLVED FURTHER THAT subject ,o tho provisi_ons-ofthe Compani,s Act. 2013
and the Artid�s of Assocl.atiofi. o( the Company and/or ·such orh·er approvals.
pcrn,-ission-s and sanct:tons· of · a.11 brher conc.er.ned authorities an� Departments. if and to 
the extent necessary, the conse-nt of the shareholders- be-and Is hereby �ccordeG ro the 
Board for ope·rtfng of an escrow account for ring-fen�ing the proceeds from 
mon•etizaclon of assets for us.e by the Company under ,Rel/ival/Restructunng Plan . .as 
approv,d by the ,Union Cabinet and-con�cyed to ·MTNL vlde DoT, COi vide its letter no.
F.No. 30·04/2019-PSU Affairs dt� 29 Octo�r, 2019.' 

illl "RESOLV£0 FURTH ER THAT subjEict to the provisions oJ tne-G_o'r'npan·ies Act, 2013 
and the Articles of Assoclaclon of th� Company and/or such other approvals, 
·µermi$�ions ahd sanctions or a.Ii other c:oncerne<l authorities aod Departments. the
shareholdcr'$ lias �ken note <if ded3ra�Ion .by•l.he J3oard rhat clear title de�d IS available.
for the property to be ·1·uonetiied and th..it the pro·perty is� freo of encumbran<"e.s a,nd
encroaclrmcmt"'.

Iv) 'nESOLVED FURTHER TIIA1 subject to me afore,aid approvals and subje« to suco
·other approvals as rnay be requfre,d, the c.onsent o f  th·-.hshareholder:s bt and is hereby
accorded to dt(! £m·powered �fa,nage·men.c Co·mtniJtee in �tTNL- (alsQ kn.own as the €'CM).
co do all .such acts, deeds, matters· and things as.• th.e}' may deem neceSi,ary and/or
�xPcdi�nr ro gi:---e et'fe.ct co the s:ibove Re·solucton'",

.m Voted in favour. of the-resolution:
Mode of�odng Humber or Number of votes 

m�tnbers of voted cast b.v them 
Remote e--votine: 49 

Voll»� by poll 34 
Total 83 

(iii Voted axainst the resolution: 
Mode of Voting 

Refnore e-votine 
Vot1118_hv ·�oll 
Total 

fiij] Invalid votes: 

Number 
mem!?_e.rS, of voted 
3 
0 
3 

85658283 
3543804-10 

.440038723 

or Number of votes 
cas1_bvthem 
3.80 

J 0 
I 3.80 

% of total number 
of valid, votes,cas, 

100.00 

% of total nuinbt-r 
ofvaUd votes casr 

0.00 

Total number of rnembe.t"$ who·se Total number of votes c;,;ist by them 
votes were declared fn\l.aJid 
1 L 

c) ResOIUtJOn-3: Special Buslncss-SpeciaJ Res.olution

To approve Mcmetli..-.tion of Towers and Fiber Assets uslng::an appropr-lare mo,1eL

In thi·s connection, to ccinsidcr, and -if .tlioug·ht  fit, to pass, wilh or withQ\lt 
modification(s}, the following resolution as a'Spedal Reso lution� 

i) "RES.OLVED THAT pursuant to the .  provisions of Section 180(1)\a) and o,her
·applic:abte ptovisi'ons of dle Cornpanies Act. 2Q13 .(inducfing nny amt;m.lment th�rtti) or
re,.enacnnem thereof), read with AntcJeS .of Assc�arton of the �ompan'y a1ld/ or st�ch

�\., 

P•go4o11t1 
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other appro,vaJs. p(ITTUlssions.- and sanctions· of -aU other concerned .authoritfes and 
Departm�nts, lf•nd to the �xumt necessary, the cons.em: of the sha-rehofder.s be and is 
hereby accorde.� to 8oard or Directors (h�reina(ter. called "the Board")LO monetize 
Towers and Fi.her Assets as specified/ Identified by the Board by followu;g an 
appropriate model includh:ig leasing· �,Jter cooslderlQg Lhe- market condmons wtth. the 
ajm.co maximlie ch.e returns as per the ReviVat Plan of the Company, as appro\1ed by the 
lfnion Cabinc.t ond conveyed tp MTNL vide DoT, GOi letter no. F.No. 30·04/2019°-PSU 
Afrairsdl<I. 29 O(tobe,, ·2ot 9.• 

ii) "RESOLVED f'.URTHRR THAT subject t.Q Ille provisions or ihe Companies >let 2013 
and. th,:r Articles of Association of the Company and/or such other app·rov�IS. 
permisSfo11s ·<1nd sancti!l,ns:of .afl other·concerned authorities and Departments, if and to 
the extent nccessazy, th� �oosent-of.the Shareholders be and Is hereby ,accorded to the
Board for openlng ·o'f an e.scrow a«:0unr for ring·fencln.g the proceeds fz;um 
monetf-zatlon or as��ts ro·r use �Y t�e Comp�.ny under �eviv::il/RCstructuring Plan as 
apprt,v·ed by the Uniqn Cabinet and rooy,eye·d to ·t-1T"Nt vlde D9T, cor v{de 1ts let�er no. 
F.No. 30-04/2019,PS� Affair$ dtd. 29 Octo�er. 2019." 

Hi) ''RESOl.VE8 FURTHER THAT subject to the aforesaid approvals· and si1bjecr to :Slt�h 
other approvals as may be required. the conscm ophe sharc·hoJder:-s be and Is hereby 
acoorded·to the Empowered Manageme·m Committee in �tTNL.(.3lso ·koo .wn as the E(M) 
t -o do al l-such acts, deeds, m.1tters and thfn·ss . .:i.s rhcy may deem necessary and/or 
ex-pedieot-to·Jive effect to the. abo,.•e'Resot'utlon." 

(i) Voted lo (avour of the res�lut;;in:

Mode <:>f voting Numbe� or Nu·mber of votes. % of tot,al n.umber 
membets of voted casrbvthem of valid vote:s ca:st 

Remote e.�vocinR 47 85655977 
·votin•• �u.oll 34. 354380440

Total 8! 4.10036417 100.00 

(ii) Vc>ted against tile resolution:

Mode of Voting Number 'of Numb·er or vort's % of lotal m,ml�r I
members ofvo.r.ed ca.sl bv thern of valid votes c-.ist 

Remote- e-votiii"�- s Z�86 _/ V<Jtint� bv uoll 0 0 ' 
Total 5 26g6 o.oo I 

(Iii) lnva.Ud votes: 

Total ·number of mem_bers· Wh?se. v9tes 

'Cleclare·d invalid 
were. Tota.I n�mber of vocc� tit St by tht':in 

1 I 



dJ Resol.ulion-4: Special Business•Spec.ial Resolution 

To approve Re.Class-lOea'tion of C3pi�al through Aile.ration of C.lpftal Cl,ause of 
Memorandum 9( AssoclatJo.p and Articles of Assoc-iation. 

ID this con.ocction, to consider, an.d if th(?ughc fir, to p�ss., wfth or v.ithoot 
modiflcatiQn(s}, the following re-solution as.a Special Resolution: 

i) "R£SO.LVED THAT pursu,nt to the prov[sion of Sect!on l3 & 61 and any other
applic-able provision, tf any, of the Companies• Act. 2013 a.od the Comp,mics (ShBte
Cap!tal and 'Debenru.re) Rules, .20l4 ·or any. amendment thereto. •and subject to the

pn;wisions of the Ar:tfdes of Assoc;Jadon or the: Cornpany, and. subject to such orher

a:ppro\•ats a.s may be-rt'?qufre4, t�e ·A�thorized Share Capital whic-h ts presently �
l�,000 Crore d�vided into 1,000 cro:re Eq1:1lty Sb.ares of Rs�10/- eactrof the Comp'any be. 
and is hel't:bysu� divid"ed as under:• 

(a):350 Cr. Equity.Sh�re.ofRs, lO/- each agsregote t-0 Rs. 3500 Cr, 
(b) 65 Cr. Prerere.nc:c Shares of Rs. f00/- e;;a:Ch aggreg:stlng to Rs 6500 Cr, to cn�b1e
�!TNL <O allot 62.95 Gr.

Prefei-ence S_hare of Rs. 100/· eaCh aggregating to Rs. '6l9S c·r. to the. Covernmem of 
India as an lnfuston of Capital by•Governn,enr:of lndfa as s.uppo.rtto MTNL for acquiring· 
of the <\G Spectrum by the Company.' 

U) "RESOLVED FURTHER THAT the ei:1sting Clause Y of t'he Memor-andu,m of
A$S-O<:iatioo <JJ the Company w.r.t the Aut.horl2ed stiare Capital be o.nd .b hereby
subs�tured,to reaa as under,. 

(a) 350 Cr. Equity Shares of Rs. LO/- each aggregating to Rs. 3500 Cr.
(bl 65 Cr, 'Pi'eforente Shares ofR.s. 10'0/· eath.aggregziting to Rs. 6500 Cr.ff

iii) .. RESOLVED f.URTHER THAT Art1de 5 ·of the Anides i:,f Associarlon oJthi: Comp,11.y
be  and rs-her:eb}' .a.ltei:.ed and substil"ted to read-as lrndcr:�

(a) 350 Cr. Equity Shares of Rs.10/- each •ggregadng ,o Rs. 3$00 Cr.
(b) 45 Cr. Preference $.bares nf Rs. 100/- e.ich aggregat;ng to Rs. 6500 Cr."

m Voted in favour. of the resolutiou: 
MO\le of voting Nu·mber of Number of votes % of tot.al number 

memb'e.rs oF-vou:d ca.st bv thijm of v.-Ud votes- cast 
Remote e-voth•0 111 8565�323 

\'otil'll! bv ''OIi 34 354380440 

Total 82 44-00387&3. 100.00 

liil · V.oted. a11"'inst the resolution: 
MOde o f  Voting Number of Number .of votes % o( mtal numbt:r

memb.e.rs ·ofV!!!!d eaSU!Y_them 2.[_yal!d vo.te-� cast 
Remote e-votinl? 4 340 

Votin,.-hv noll 0 

·rot3l 4 ✓,.,,..,�, ... ' 340 0.-00 
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(iii) Jnv.alid votes;
To:faJ numhi?:r or memb�rs wh6s� v�tes were Total number of votes cast by them
dt:elaredtnvat1d 
l I 

e") Re.solutfo.n-5: Spcdal Business-Special Rc-soJutlon 

To lssue Non-Convertible Red.eemable Non Cumulative Prefer,eoce Sh3res 
(NCRNCPS) on Private Placom.ont b•sls to the Gove,,,ment of lndi• towards 
payment of Sp_ec;trum Cost of 4G. 

In Olis. connection, to co.nsi�er. aJld 1-f Lil.ought (it, to · pass, with or without 
mgdincatlon(s), the following·re�oJutlon as a Special Resolution: 

1) "RESOLVED THAT pursuant to-the pro,1slonsorsections42. 55 and 62 Olld all other
·appHcable prp.y-lsfons, i( aoy, of th� ComJ).an·ies Act 2013 read with RUie 9 M 1he
Companl� (Shat� Capital and Debentures) Rules; 2014 3-nd Role 14 of the Companies
(Prospectus and Allotment or Securities) Rules, 2014 and other applicablt> tules,
regul'ado.ns and guideline.s ls.sued b'y th� Securities and Ex.c�ange J:lQard of lndla (SEBr)
(to the extent applfca.b)e) or-any otMt competent �uthoritles from time to time to the.
extent applicabl.e and other appllc:able rules, regularions, guidelfnes. notltkarion ·an·d
cirtul�rs ma·d!' the_r(?und�r (inciudfog any .st.atuto1·y nrodiflc�riQn(s) .. amendmenc(s) (!r
re-enactment. the"reor for"the tf"tne: being in force) and in a.ccori,l,rnce with �Jeme>randum
and·Artic;les of Association of.the Compan)', tlle cons·ent of the m�mt>ers of thE.> co·mpany
be and fs h·er-eby .acc(>rdcd to the Board of Directors (hcrcin'.after referred to {IS the
11H:04rd' wblcli terms shall be deemed tO include <l'ny c6mmittee d\1ly r,-onstltuted by th�
Board or any coni,mittee·,.whi,ch the Bo.1rd may hereafter constitute, 10 (>)C�rcise one or
more o( its p,qwer.s, ln'Cl�dlng the p_O\!,,.�r$ conferN;d by thls r:esolulion) of the Co.mpan)'
to invite/offer, issue, and allot upfo 62,95,Q0:Q00 (Sixty 1'wo Cr Niriecy Five Lakh. Non•
·convcr.tfble, Rede�mable, Non .. cumulative Preference •Shares' ("NCRNCPS!' or•
"Preference .,Shares") offu<e value or Rs.100/- ( Rup,-.,s Hundred only) each fully paid•
up· -at pa:r at an is.sue p1i«! of Rs.100 (Ru;,�e$ Hundred only) aggre:.g?tlng to Rs.
62.%,00.00,000/· (Rupees Six thousand two hundred nlnet)' Ave erores) by ·_way of
JfrWatc Placement through· lss.ue of off�r documem to the Presic).ent or Jndia
(Covern-m·ent o,f h1dfa) .(as des.�ribed itnd idemiflCd ·below) on the fotlo½'lng .ttrms and
oh suC'h othe.r -terms and condHions-·as ·s-er O\lt In ch·e £xptan:Ho1y St.atement i'Hll'IC)l't'd
hereto ("Issue"]:

Na.me: orlhe investor 
Pr(\sl�i?ht of India 

Amoum (Rs) 
6.29S Crores 

The-Prefcr .encoShares shall be subject to the roHov;inE terms and conditions: 

ta) The Preference Sf}ares sh�II catry•a preWrrenttal right to dividend to be <let.ermined 
by the Board. The dJvtdend will be calculated on pro-rota l.t. frorn the date of altotn�ent 
-or s�Ch .Preference Shares; 
(b) The Preference Shares shall rank for dividend. In priori Ly to the equity shares for the
time being �£the-Company;



(r) The Prefe1�n1.:e Share.s, in winding up, rank, as rcgard.s repayment Of e.a'pital ,rnd
atre·ars· �f dM'dend, ,Vhether declared or not, up to the:commenceme.nt of the W'lnding 
Up, iii priority to the eq·uity shares; 
(d) The holders of the .PrCference Shares wlll not be·entitled to p-articipate in surplus
funds ·nor ·fn sui•pl�s assets a)ld proflts,.oh wfndfng up has which may remain after the
entire capital Jreen rep'ai9; 
(e) The.holders of the Preference Shares- shall'have no option of converSion into equity
sba.res of ,the Company;
(1} The payrnen·t of divl.i:tcnd 9n che Preferences·h:1rcs $hal.l be noo-cumul;i.dve.
(g) _The Preference.Shares shaU be compu·1s·orify redeemable. 
(l1) The voting rights. of the J)er.sons holding the Preference Shares shall be in
accord�n<:e with the provi4"ionS ·of Section 47 and o�her applicable provisions, if any, of
the  Companies Act, 2013:
(i) The P<'eferenc.e Shares will be redeemed at such pr.ice, irrone or more instalment$'. on
exptcy c\f specified perio�s."

ii) "RESOLVED FURTHER THAT the· 803rd ,be· and hereby authoriied ro deddt' from
time to ttme about tranches of allotment and to take all such stt;ps. attious. deed,s
rnatters. and things. give such dirediOns as m�Y be in its aQsolute discr.e:tion de�m
nec.essary aod to execute' such do-c:uments, wrldrtgs: etc;., to giving effect lri this
.resolution.* 

Iii) "RE�oivEo FURTHER THAT the .Company d o  herebY. seek admission of the Non
Con,.,ertible Redeemab.le Non Cumulative Preference Sh·are.s, r<.f be issued by the 
�mp,a.ny, to the depo$itory·systcm of Natlonal ·S.ecuri�es Depository (.Jmited ot Central 
Depository SC-rvice$ (India) Lini1ted to issue the Preference Shares . in dematerfalfa�d 
forrn- and enter into such agr:e�ments .as may be req uired for rile p'urposei. of sl1ch 
dQmatertaJizatioQ," 

iv) "RESOLVED.FURTHER THAT the Company··i(o ·appoint M/s Beetal Financial & 
Computer S<'rvice$ (PJ Led., � SEBl Registered Category I Registrars co. Issues and 
,Securlcl�s ,:ransfer Agent, �.S" the _Regislrar and Transfer �gent {RTA) upol'\ such .�erm1,� 
and·conditlo1\S a.s may .be mutually agreed upon."' 

v) •R£S0.LVEO FURTHER THAT th.e Board be and Is hereby authoriz�d to <letermine
,he tenns .and con.dltlons (Including ·without U�it.iliun, interest, �ep.a)'mt.•nt or
otherw1$e) with the President of ln.dia (Government of India) to n _egotiate, mo<flfy,
fin�U-ze, and S.ign th.e docum<.'nts a$ it m_ay: th'.ink Ht of such Pteference Share.s, and U> do
all suc.h -acts, deeds; and tilings, ,:ind ro execut.e all such documents, Instruments and.
wrltlni..:; as may be required to gi·,e effect to these
rc;sdlutfons."

m Vo.te.d in favour of the.resolution:• 
M9d-ei,fvotlr\g Number of t\'umber of votes %· of total oumber 

members of voted <:ast by them ofvalid votes-cast 
Remote .e•vorln� 49 85658373 

Votin• bV •POii 34 354380••40 
'Fot�I 83 440038813 100.00 
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fftl Voted aoainst the resolution: 
Mode-of Voting Nu,mbl'r of Number of votes % of  total numbtr 

mt':mbersofvote.d ,ast bv .  them 6f v.alld \!'OE�-1' �Sl 

Remotae�vodna: 3 290 

Voting by •oil 0 0 
Total 3 290 0.00 

ftl.il Invalid Votes: l Total aumbe� or members• wh.o.se. votes were Total number oH•Otes cast b)' them
dC'clared invalid

I I 1 

!) Resolutlon•6: SpeclaJ Business-Special Rerotutfon 

To l:{a_i,s•t the Borrowing Powers of the Board from Ri,. ?S, 000 Crore.s ro Rs. 32, 
S00Crores. 

ln this connc<:tion t.o COn$idc;r, and If thought Ci!, to pas.s, with or wahoUt 
modifl.catlon (s), tb.e following resolution a s·a Spe-c·ia1 Resolution: 

•REsOLVEO THAT purfoant to the provlslorii of Section 180.('H(c) and other appllc4blc
prov}sJons, if any, oJ the .Companies ACt; 2013 al1d the A!1ides of A$So-ciatJon of the

. C.Ompany and subject t◊ such pther appro.vals as may be- rc·qulred. the Board Of
Directors h-c and is hereby a.uthorized to bo'rrow from time to time utits discretion and
a� per rcqu.irement, from·the banks: financial i'nstltudons, •ri1Utual funds directJy pr

t)Jrough is�ue of bonds to the, banks, financial ·Institutions, mutual funds, merchant
'bankers; PF trus�s or the other'rett.rcment,, su.peran.nu,atlon fimd.s or to general public
i.ndud.in'g.non,r@sident: and/or. fro'm an,y othel' source on such terms. &.·con·dhions as it
m.ay d;eem fit, such sums as- may b.e considered neces�al)' upto rhe limit of Rs. 32,500
crores, oulStandfng at any one tlme �nd lhat suc'h .borrowing .sh3II be 1:xclus1v<� of
temporary loan,s/short terms loans obt�!ned fro·m the <;.ompany's banhr.s· In the
ordfm1ry course or bus.in·ess."'

rn Yotf:>d In favour Of the reSolutioh:
�ode of \toting Numbe.r of Numbf:'r of votes , % o f  total number 

membfil:_S..9fvoted cast b\' them ofv::1lid votes ca·S;1 
Remote. e,,votino 48 0517M:69 
Votin•by »oil 30 1697 
Total 76 6517Sl66 19.36 

(II) Yotcd.aeafnst'lhe resolution:
Mode of Voting N.uJJlb.er of Number of \?otes % of total number 

mem·bersofvotcd ca.st bv them of valid votes t"'.4St 
Remote•e•votfhtt 4 482194 '

I

Votin• b.v ""Ii 4 3,4378743 '' 
Total 6 3S4860937 ff0.64 I 

rnn Invalid votes: 
l'otal number of members whose vote-s were Total 'number .of 'lote-s casL by them 
declared Invalid 
I ,.�'J· - I(' .,11·,, P<!8e.9of lQ 
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8. AU e1Ktton1t; dat.'1: a.nd .all relevant records' Qf elec'trontc voting wilt remain i_n my

custody until the Ch,airnla.n co.risldets, approves and. signs the minutes of the F.xtr.a·

Ordil,-ary Gener.11 Meetlr'rg an(l the ,sa·me s�all b.e handod over thereafter to the
Chair,man/Companr, Sec.-e.�ry tor silfe i(�eping.

11•••: 08/01/2020 
Place: Delhi 

-

For l:femant.Singh & Associates 
[C.rm·pany S.ettetar1es) 

Hemant Zslngh 
'Partner 

FCS-6033 
C.P. Ho. 6370 

UOJl!J: l'l/0603380000224i8 


