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Date: 27.06.2020 
 
To,           
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai 400 001, India. 
 

 
Subject: Outcome of Board Meeting of M/s PTC Industries Limited held on June 27, 2020 
 
Dear Sir/ Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is 
to inform that the Board of Directors of M/s PTC Industries Limited (Scrip code: 539006) in their meeting held 
on June 27, 2020 (commenced at 03.30 pm & closed at 05.35 pm), inter-alia considered the followings: 
 

1. Audited Financial Results: The Audited Financial Results of the Company for the quarter and the year 
ended at March 31, 2020 as per the recommended of the Audit Committee were approved by the 
Board, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

2. Audited Financial Statements: The Annual Financial Statements for the year ended March 31, 2020 as 
per the recommended of the Audit Committee were approved by the Board. 

3. Appointment of Internal Auditors & Secretarial Auditors: The Board has approved the appointment 
for the year 2020-21. 

4. Transactions with Wholly Owned Subsidiary: The Board has approved transactions with its wholly 
owned subsidiary. 

Further, we are enclosing herewith the following:  
 
1. Audit Report on Audited Financial Results of the Company for the quarter and the year ended at March 

31, 2020 in the prescribed format as ‘Annexure – 1’. 
2. Audited Financial Results of the Company for the quarter and the year ended at March 31, 2020 in the 

prescribed format as ‘Annexure – 2’. 
3. Pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 dated 20th May, 2020, a report 

on impact of COVID-19 Pandemic & Lockdown on the Company is placed at Annexure – 3.  

We humbly request you to kindly take the above on your records. 

Thanking You, 
 
For PTC Industries Limited 

 
(Anuj Nigam) 
Company Secretary & Compliance Officer 
 
Encl.: as above 
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Dated: 27-06-2020 
 
To,  
Listing Department  
BSE Ltd.,  
P. J. Towers, Dalal Street,  
Mumbai – 400 001 
 
 
Subject: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  
 
Reference: Impact of COVID-19 pandemic and lockdown on business 
 
Dear Sir,  
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and pursuant to the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/84 
dated 20th May, 2020; we wish to inform the Exchange as under:  
 
IMPACT OF COVID-19 PANDEMIC AND LOCKDOWN ON BUSINESS OF THE COMPANY: 
 
The world is in the midst of COVID-19 pandemic and it is yet unclear how it will unfold in the near future. The 
governments across the world are deploying drastic measures, such as lockdowns, to contain this pandemic. 
This being an unprecedented crisis humankind is facing, the full assessment of the impact on the business 
will be possible only with the passage of time.  
 
However, based on the experience so far, a preliminary assessment of the impact has been made. This 
disclosure intends to apprise the investors about the impact of COVID-19 on the Company and the steps 
taken to mitigate resultant risks. The forward-looking statements contained herein are subject to certain risks 
and uncertainties and it reflects the management’s analysis only as on date hereof. 

 Sr. No.  Particulars  Explanation/Information  

For Q4 of FY 2019-20 For Q1 of FY 2020-2 

1  Impact of the 
CoVID-19 pandemic 
on the business  

Some part of revenue of the 
Company for the financial year 
2019-20  had to be deferred 
and accordingly EBITDA was 
also reduced.  

 

The operations of the company 
were completely shut down from 
March 22, 2020 to May 10 2020.  
The management of the Company 
made necessary arrangements to 
resume operations from May 11, 
2020, with constrained capacity, 
as allowed by respective 
Government and accordingly a 
part of the  revenue for the 
financial year 2019-20 shall 
remain deferred and the EBIDTA 
will be impacted although the 
quantum of such impact cannot 
be quantified. The Company has 
incurred all the fixed costs, 
including salaries, which will have 
an impact on EBITDA. 
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2  Ability to maintain 
operations 
including the 
factories/units/ 
office spaces 
functioning and 
closed down  

The Company’s Plants could 
not operate from March 22, 
2020 till the year end. Order 
book was also impacted due to 
lockdown and global 
slowdown due to CoVID 19 
pandemic. 
Non production staff were 
advised to work from home. 

Limited plant operations started 
from May 11, 2020 with a 
capacity of around 30%-40% and 
aer being slowly scaled up. Most 
of the office staff is still working 
from home. 
 
Non production staff were asked 
to continue working from home 
till the date of this intimation. 

3  Schedule, if any, for 
restarting the 
operations  

Not Applicable  Operations were partially 
resumed w.e.f May 11, 2020. 

4  Steps taken to 
ensure smooth 
functioning of 
operations  

All non-production staff were 
advised to work from home, 
while manufacturing and other 
activities related to movement 
of goods and services 
(purchase, sale and services) 
remained suspended during 
the lockdown period.  

 

All non-production staff were 
advised to work from home, while 
manufacturing and other 
activities related to movement of 
goods and services (purchase, 
sale and services) remained 
suspended as per local, state and 
central government advisories. 
Partial plant operations started 
from May 11, 2020 by making due 
arrangement for workers and 
production staff, as provided in 
advisories and guidelines issued 
by local, state and central 
governments. 
 
Office staff were working from 
home and even with gradual 
relaxation they were still being 
advised to continue working from 
home. 
 

5  Estimation of the 
future impact of 
CoVID-19 on its 
operations  

Not Applicable Although future impact cannot be 
ascertained at the moment but 
availability of workers and supply 
chain may be impacted 
marginally. Demand is expected 
to revive although it is difficult to 
ascertain the exact financial or 
quantitative impact at the 
moment.   

6  Details of impact of CoVID-19 on the  listed entity –  

 Capital and financial 
resources 

Very less impact on Capital and 
financial resources 

There has been financial 
constraint to the extent caused by 
non-recovery of fixed costs 
payments, though moratorium on 
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loan repayment/debt servicing 
extended by banks has avoided 
any major issues. But working 
capital is expected to be under 
pressure for non creation of 
average account receivables due 
to very low sales in 60 days since 
22nd March 2020. 
  

Profitability 
 

Profitability in last quarter of 
FY 2019-20 was impacted 
though the exact impact can 
not be quantified.   

Approximately, revenue for one 
month can be estimated to have 
been deferred and accordingly 
the EBITDA is also estimated to 
have been impacted in the 
relevant quarter.  

Liquidity position There is no significant impact 
on the liquidity position of the 
company as the company was 
functioning in full capacity till 
March 21, 2020.  

The Company has continued to 
recover its Accounts Receivables 
for invoices raised till March 21, 
2020. At the same time, the 
Company applied for and availed 
a moratorium on loan 
repayments and debt servicing 
extended by banks and has 
avoided any major liquidity issues 
till the date of this intimation. 
Some pressure is expected to 
remain on the working capital due 
to no revenues being earned by 
the Company for nearly 2 months 
since the beginning of this year, 
especially when loan repayments 
and debt servicing become due in 
Quarter 2 of the FY 2020-21. 
 

Ability to service 
debt and other 
financing 
arrangements 

All debt and other finance 
obligations were met in full 
and on time, although the 
Company has availed a 
moratorium on loan 
repayment and debt servicing 
extended by banks. 

The Company has availed a 
moratorium on loan repayment 
and debt servicing extended by 
banks. Accordingly all debt and 
other financial obligations have 
been duly met.  
 

Assets No impact  No impact  

Internal financial 
reporting and 
control 

Suitable controls have been 
introduced with changing 
environment  

Suitable controls have been 
introduced with changing 
environment  

Supply chain There has been an impact on 
the inward and outward 
supply chain since the 1st 

There has been an impact on 
inward and outward supply chain 
initially though with gradual 
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phase of lockdown on March 
22, 2020.  

relaxations in lockdown 
conditions there is improvement 
in supply chain and at the time of 
this intimation it can be said that 
supply chain has almost been 
restored  to pre-lockdown levels.  
 

Demand for its 
products/services 

There has not been any visible 
impact on demand for the last 
few days of March 2020, after 
lockdown was announced.  

Demand for products has been 
impacted since the global 
slowdown caused by CoVID 19 
pandemic, though the same is 
expected to pick up with time 
when the business resumes to 
normal conditions.  

7  Existing 
contracts/agreeme
nts where non-
fulfilment of the 
obligations by any 
party will have 
significant impact 
on the listed entity’s 
business  

There have been no instances 
of non-fulfillment of 
agreements or contracts which 
could have caused significant 
impact on the Company's 
business.  

Till the date of this intimation 
there have been no instances of 
non-fulfillment of agreements or 
contracts which may have 
significant impact on the 
Company's business.  

8  Other relevant 
material updates 
about the listed 
entity’s business  

--  There is no other relevant update 
about the business of the 
company. However, the company 
is monitoring the situation and 
will further update on the matter 
as and when warranted. 

 
Therefore, we wish to assure that the management of the Company is constantly assessing the situation and 
are taking requisite measures proactively to protect the businesses from various risks which may be posed 
by this pandemic. The company shall keep all its stakeholders informed as and when any material 
development takes place, which may have a significant impact on the company. 
 
Requesting you to take the above on record. 
 
Thanking you,  
Yours faithfully,  
For PTC Industries Limited 

    
 
Anuj Nigam 
Company Secretary and Compliance Officer 
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