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‘Shahlon

Silk Industries Ltd.

‘September 14, 2020

e :
' lV(l?anager- Dept. of Corporate Services
BSELtd:
25th Floor P.J. Towers,
'DaIaIZStreet, -
Mumbai - 400 001 ;
Scrip Code: 542862 ;
Sub: Outcome of Board Meeting held on 14/09/2020 pursuant to Regulation 30 of the SEBI
(Llstmg Obligations and Disclosure Requirements) Regulations, 2015.

D_‘ear Sir, 7
‘Thls i to mform you that the Board of Directors of the Company at their meeting held on
‘,IVIonday, the 14th September 2020, inter alia, transacted the following business:
l( i’ Consrdered and approved the Un-audited Financial Results for the quarter ended
. on30"june, 2020, | .
2 ConSIdered and apprcval given for making application to National Stock Exchange,
of Indla Limited (NSE) for listing of securities of the Company.

yv;e sqbvmitherewith Un-audited Financial Results for the quarter ended on 30th June, 2020.

The Meetmg of the Board of Directors of the Company commenced at 11 45 a.m. and

concluded at 5:40 p.m.

vy oo : .
Pléase take the same on your record.
Tfha,n.king you.

Yours falthfully,
For Shahlon Silk lndustrles Limited

Hqtesh K. armora
Company Secretary

AR :
EncIosure: As above. :
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¢ O-1, 1st Floor, Silver Palm Bldg:.,
ROSGSh Sth ! Timaliyawad, Nanpura, Surat.
Q Associates chartered Accountants . Phone : 2460689, 4027016

E-mail : info@raseshca.com

Independent Auditor’s review Report on Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To,

The Board of Directors,

SHAHLON SILK INDUSTRIES LIMITED,
91, GIDC Khatodra, Behind Sub Jail,
Ring Road, Surat -395002,

Gujarat, India.

We have reviewed the accompanying statement of standalone unaudited financial results of
“Shahlon Silk Industries Limited” for the quarter ended 30* June, 2020 attached herewith,
being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement, which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind-AS) — 34, “Interim Financial
Reporting” prescribed under section 133 of the Companies Act, 2013 read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated 5* July, 2016 is the responsibility of companies management and
has been approved by the Board of Directors of the company. Our responsibility is to issue a
report on the Statement based on our review.

We have conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the
entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We draw your attention to Note No. 3 to the statement which explains the impact of COVID-19
on the operations of the Company and the management assessment thereon.

Virtual Office Assistant : www.raseshca.com




Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with the recognition and
measurement principles as laid down in Indian Accounting standards (Ind-AS) 34, “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFD/FAC/62/2016 dated 5t July, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

QAL S AS
/ \S*%
For Rasesh Shah & Associates \Z

Chartered Accountants 3
ICAI Firm Registration No.: 0108671W \ / &
\\ 7@ C‘"";:*U O\ﬁ

‘\zubf/‘/‘j
Rasesh B. Shah (Partner)

Membership No.: 034217
UDIN: 20034217AAAAAR2641

Place: Surat
Date : 14-09-2020.




SHAHLON SILK INDUSTRIES LTD. Vi

Shahlon

Silk Industrlesttd.

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30thJune, 2020

{ € In lakhs)
R ST TA -For the Year:
i onoop Rarticulars g ) nded - (ae-
A Date of start of reporting period 01-04-2020 01.01.2020 01.04.2019 | 01-04-2019
B Date of end of reporting period 30.06.2020 31.03.2020 30.06.2019 | 31-03-2020
[ Whether results are audited or unaudited Unaudited Unaudited Unaudited Audited
1 Revenue From Operations EhE . :
(a) Revenue from operations 1,041.04 11,437.20 9,954.20 38,214.68
(b)  [Otherincome 13.24 6.26 8.7¢9 37.11
Total Revenue 1,054.27 11,443.47 9,962.99 38,251.80
2 Expenses
(a) Cost of materials consumed 622.01 4,960.48 4,396.91 16,233.11
{b) Purchases of stock-in-trade 91.87 4,865.82 2,222.15 10,999.69
© t(.;,:ggges in inventories of finished goods, work-in-progress and stock-in- (168.16) (631.93) 91.47 (327.18)
{d) Employee benefit expense 214.27 706.16 838.99 3,281.88
{e) Finance costs 337.68 458.88 472.55 1,822.00
(f) Deprecialion and amortisation expense 276.88 340.70 318.22 1,317.36
[(s)] Other Expenses
i Manufacturing Expenses 216.24 876.17 1,036.54 3,798.05
ii Administrative & Other Expenses 73.00 109.13 179.56 615.09
iii Selling & Distribution Expenses 22.40 107.90 96.03 399.18
Total other expenses 311.64 1,093.20| 131213 4,812.32
Total expenses 1,686.19) 11,893.32 9,652.42 38,139.19)
3 Profit before exceplional and extraordinary items and tax {631.92) (449.85) 310.57 11261
4 Exceptional items - - -
5 Profit before extraordinary items and tax (631.92) {449.85) 310.57 112.64
6 Extraordinary items - - -
7 Profit before tax (631.92) {449.85) 310.57| 11261
8 Tax Expense
Current tax - (134.07) 91.08 98.18
Deferred tax (23.66) 67.74 (23.08) (10.98)
Total tax expenses (23.66) (66.33) 68.00] 87.20]
9 Net Profit Loss for the perlod (608.26) (383.53), 24257 2541
10 Other Comprehensive income/(Expense) for period
(i) items that will not be reclassified to profit or loss : - 115.84 - 115.84
(ii) Income tax relating to items that will not be reclassified to profit or R R R i
loss
Total Other Comprehensive Income for the year (Net of Tax) - 115.84 - 115.84
11 Total Comprehensive Income for the period (9+10) (608.26) (267.68) - . 24257 14125
12 |Detalls of squity share capital - = : i : o
Paid-up equity share capital 1,786.05 1,786.05 1,786.05 1,786.05
Face value of equity share capital 10.00 10.00 10.00 10.00
13 |Other Equity (excluding Revaluation Reserves) o7 Y R o 6,689.60
14 Earnings per equity share :
Basic earnings (loss) per share (3.39) (2.15) 1.36 0.15
Diluted earnings (loss) per share {3.39) (2.15) 1.36 0.15
NOTES
1 The above financial results have been reviewed by the Audit Commiltee and approved by the Board of Directors at its meeting held on 14th
September, 2020.
2 The financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting praclices and policies to the extent applicable.
The operations and financial results of the company for the quarter ended 30th June, 2020 were adversely impacted on account of the lock
3 down imposed by the Government of India due to the Covid-19 Pandemic. The manufacturing plants operations partially resumed at lower|
capacities from 27th April, 2020 till the end of quarter. The results for the quarter are therefore not comparable with those for the previous
quarter. The company has assessed the impact of the above, and there is no impact on the going concem of the company.
4 The Company is engaged in the business of "Textiles™ and therefore has only one reporiable segment in accordance with Ind AS 108
'Opertaing Segments’.
5 Previous years' figures have been regrouped / rearranged wherever considered necessary. I

For Shahlon Silk Industries Ltd.
By Order of the Board

Date : 14.09.2020 % %

Place; SURAT Director




