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Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33, Regulation 52 and Regulation 30 read with Para
A of Part A of Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we hereby inform the Exchange that the Board of
Directors (“Board”) of the Company at its meeting held on October 30, 2018 has, inter alia,
approved the Unaudited Financial Results (Consolidated and Standalone) of the Company
for the quarter and half year ended September 30, 2018.

In this regard, please find enclosed herewith the Unaudited Financial Results {Consolidated
and Standalone) along with the Limited Review Report(s) issued by the Statutory Auditors
for the quarter and half year ended September 30, 2018.

In compliance to Regulation 52(4) of the Listing Regulations, few line items specified in
Listing Regulations are also included in the aforesaid financial results of the Company.

Further, pursuant to Regulation 52(5) of the Listing Regulations, also find enclosed
certificate issued by the Debenture Trustee.

The aforesaid Financial Results would also be made available on the website of the
Company at www.motilaloswalgroup.com.

The Board Meeting commenced at 05.00 p.m. and concluded at 08.45 p.m.
Kindly take the same on record.

Thanking you,

Yours faithfully,
For Motilal Oswal Financial Services Limited

.
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Kailash Purohif

Company Secretary & Compliance officer
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Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to
Date Results of Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
{‘Statement’) of Motilal Oswal Financial Services Limited (the Company’) and its subsidiaries (the
Company and its subsidiaries together referred to as ‘the Group'), and its associate (Refer Annexure
1 for the list of subsidiaries and associate included in the Statement) for the quarter ended 30
September 2018 and the consolidated year to date results for the period 1 Aprit 2018 to 30
September 2018, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the Company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recegnised accounting
practices and policies has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

Page 1 of 3
Chartered Accountants Walker Chandiok & Co LLP is registered
willi hinited Babilily wills idenlilicativ
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Def¥, Noida and Pune number AAC-2085 and ils registered ofiice

at L-41 Connatght Circus, New Dethi,
110001, India



Walker Chandiok & Co LLP

Motilal Oswai Financial Services Limited
independent Auditor's Review Report on Consolidated Quarterly Financial Results - 30 September 2018

4. We did not review the financial results of six subsidiaries included in the Statement, whose financial
results (before eliminating inter Company transactions) reflect total revenues of 20,771 lakhs and
¥ 41,025 lakhs for the quarter and period ended 30 September 2018 respectively, net foss (including
other comprehensive income) of ¥ 3,682 lakhs and ¥ 4,008 lakhs for the quarter and period ended 30
September 2018 respectively, total assets of 551,234 lakhs and net assets of ¥ 93,440 lakhs as at
30 September 2018. These financial results have been reviewed by other auditors whose review
reports have been furnished to us by the management and our report in respect thereof is based
solely on the review reports of such other auditors. Our review report is not modified in respect of
these matters.

5. We did not review the financial results of four subsidiaries inciuded in the Statement, whose financial
results (before eliminating inter Company transactions) reflect total revenues of ¥ 539 lakhs and
% 1,069 lakhs for the quarter and period ended 30 September 2018 respectively, net profit {including
other comprehensive income) of ¥ 83 lakhs and ¥ 216 lakhs for the quarter and period ended 30
September 2018 respectively, total assets of Z 3,557 lakhs and net assets of ¥ 2,895 lakhs as at 30
September 2018. The Statement also includes the Group’s share of net profit (including other
comprehensive income) of ¥ 146 lakhs and ¥ 222 lakhs for the quarter and period ended 30
September 2018 respectively, as considered in the Statement, in respect of one associate, whose
financial results have not been reviewed by us. These financial results have not been reviewed by
other auditors and have been furnished to us by the management and our report in respect thereof is
based solely on the management certified accounts. In our opinion and according to the infomraiton
and explanation given to us by the management, the same is not material to the Group. Our review
report is not modified in respect of these matters.

Further, these subsidiaries are located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries and which are
not reviewed and have been furnished to us by the management. The Company's management has
converted the financial results of such subsidiaries located outside India from accounting principles
generally accepted in their respective countries {0 accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Company’s management. Our report in
so far as it relates to the financial results, and balances and affairs of such subsidiaries located outside
India is based on the management certified accounts furnished to us by the management and the
conversion adjustments prepared by the management of the Company and reviewed by us. Qur
review report is not modified in respect of these matters.

6. The comparative financial information for the corresponding quarter ended 30 September 2017 and
year to date results for the period 1 April 2017 to 30 September 2017 included in the Statement is
based on the previously consolidated financial results prepared in accordance with Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally accepted in india as
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind
AS. We have not reviewed the financial information for the corresponding quarler ended 30 September
2017 and year to date results for the period 01 April 2017 to 30 September 2017.

Lt

For Watker Chandiok & Co LLP

Chartered Accountants

I-irm Registration Ng- 1022/N500013
=

Sudhir N. Pillai

Partner

Membership No. 105782

Place : Mumbai

Date : 30 Cctober 2018
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Walker Chandiok & CoLLP

Motilal Cswal Financial Services Limited
Independent Auditor's Review Report on Consolidated Quarterly Financial Results - 30 September 2018

Annexure 1 - List of entities included in the statement

List of subsidiaries

Name of the Company

Motilal Oswal Commodities Broker Private Limited

Motilal Oswal Investment Advisors Limited (Formerly known as
Motilal Oswal Investment Advisors Private Limited)

MOPE Investment Advisors Private Limited

Motilal Oswal Fincap Private Limited {Formerly known as Motilal Oswal
Insurance Brokers Private Limited)

Motilal OGswal Finvest Limited (Formerly known as Motifal Oswal Capital
Markets Limited)

Motilal Oswal Wealth Management Limited

Motilal Oswal Asset Management Company Limited

Motilal Oswal Trustee Company Limited

Motilal Oswal Securities International Private Limited

Motilal Oswal Capital Markets (Hongkeng} Private Limited
Motilal Oswal Capital Markets {Singapore) Pte. Limited

Motilal Oswal Real Estate Investment Advisors Private Limited
Motilal Oswal Real Estate Investment Advisors {l Private Limited
Aspire Home Finance Corporation Limited

India Business Excellence Management Company

Motilal Oswal Asset Management (Mauritius) Private Limited
Motilal Oswal Capital Limited

Motilal Oswai Finsec IFSC Limited

List of Associate

India Reality Excellence Fund il LLP
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CIN: LETIS0MH2005PLCIBI397

'S of Aited

consolidgated financial resulis for the qu;lﬂ and halfl year ended 30 Seprember THIE
e ———— e it bbb L2

1} Income

4} Bevenue from operstions
Interest income
Dividead income
fiee and commission income
Net gain on fair value change
Realised gain on sile of investment
Others

Total revenue from operaticny

(B) Other income

2,162

42,697

2388
932
68,201
189

Total Tucome (a + b)

25,840
41,034

£362
472
64,721
133

2,206

45,354
9,887
2,048
1,040

80,555

22

nudite
Reler note 2

40,663
185
78,738
12,999
4,657
2,198
£,39,380
1,793

40,473

2) Bxpenses

(2) Finance cost

) Fees and commission expense

{£) NetIoss on (air value change

(i) Employce benefits gxpenses

(¢} Depreciation and amortisation expenses
(P Other cxpenses

13,008
14852
8,368
12,555
596
16,316

13,049
14,448

ki)
11,905

10,346

25,885
2.8
22,765

1,639
14,833

92,200

Totul cxpenses
3] Fruiit before tux (3) = 117027 TABITI |
4) Tax expensef{credil)
Currenr tax 4,401 4,197 5874 9,198 9,057
Deferced wex lzbility/ (asset) (2240 [k} 2,136 {4,123 24
Minimum altarnate tax ceedit (unbsed)/wrireoff Kyl 1,184 999 1,556 760
Short/(excess) provivion for easfier years {17) - - (ny 213
Tatal tax expenses (§) 4,068 9,004 5,460 . 12,506
5) Profic alter 1ax (8) = {3j(4) 7 10,360 “ 3467
6} Share of profit from associstes {net af taxze} 146 6 214 222 555
7 Profit after tax-and hare in profit of assottates (7} = m— +{5) . 04,368 7,022

£) hhez compredensive Ineme 5

{i) Items that will not b reclassified ta profit or loss

- Actuangd guin/{lesics) om post renizement beaefit plans

- Pair vahue gain/{loss) of investment held through fair value through other
camprehensive income

i) Deferred sax on sbove

2670

‘Toat other comprehensive income (8)

1237

83
(1,436)

295

4541

9) ‘Tatal comprehenaive income (9} = (7)+

0} Net profiy suributable 1o

Ownera of prrent
Non-controlling interests

419
35

10,283

23,555
832

36,135
457

11) Other comprehentive incame attributable to;

Owners of parent
Non-conteolling inrerests

{2,368)
1

lgt"’l'mll comprehensive income ausibutable w: (18 = (10)+{11)

6,967
[V

Cwners of pargnt
Non-controlling interests

(1999
3

30,502
831

9,58%
8%

45,180
898

1) Paid up equity ehare capital (Paec vatue Red per share)”

1,487
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Consolidated Statement of Aureis and Liabilities as at 30 September 2018

A) ASSETS
I, Financial avscts
(8) Cashandeash equivalenu 2,760
&) Daik Balence other than {a) sbove 31623
{c) Trade receivables 1,18,680
@ Lowm 533,851
{e) [nvestmenu 269,189
() _Other financiat assets 13,627
Sub - 1ol financial usscts 996,730
e —— ey
2. Non- financici zincls
il

(a) Inventorics
(&) Current tax assets {nct) 1538

{cy Deferred tax msies {net) L
{d} Investment properiy (ot} 3545
(c) Propecty, plant and equipmeat 24,886
(£} Intangitle assets under development 1

1,599

(&) Other inangible assers

{y_Other non - financial asscts 13,762
53,050

Sub - total non - financial anscis
SR LU L LU

TOTALASSETS

8. LIABILITIES AND EQUITY

Liabilitica
1. Financiat tiabilities
{) Payables
) Trade payshles 95,552
() Othes payables 19735
() Debt Seeunties 222490

(¢} Bozrowings (othee than debi securities) 220017
170

() Deposits
Sub - totat fingncial Hahilities 557,964

2. Non - financial lishilitiea

(s Provisions 25,004
0} Defered tax Lshilitics {ne) 13,24%
{¢) _Othet s1on - finzncizl habilitics 1,49.481

Sub - to1al non + l'mggg;ﬂ! H&Ei“““ 1,827,231

3. Equity:
() Equity sharc capital 1,456
() Crher equity 299214
1) Non-controlling inrerest 3412

iSuh - total equity 3=04=082.

[Total Liahilities and cquity

6‘&%*&

e -

4 A )
A

k
A .

SAUMATAL

e
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Gffice: Moatilal Oxwal Tower, Rehimiullah Sayani Road, Oppoalte Parel ST Depot, Prabhedevi, Mumbal-460025
Telk: +81-22-35804200 /11934200, Foxs +91-22-38462368 Email: shareholders@meotifaloawal.com Website: waw.motaloswalgroup.com
CIN: LETIHMH200SPEC133397
Scatement of unaudited consolidated Gnancial results for the guarter and half year ended 30 September 2018

Consolidated notea!

1) The unaudited comolidsted financial rcmlu have been revicwed by the Aud.u G ittee and subscqueatly apy d by the Board of Directans at it meeting held o 30 Getaber 2018, in tenms of Regulstion 33 of SEBI (Liating
Obligations and Discloure Requi gulations, 2015 ("Listing R ions”).
2} The Company has adopted Indisa Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (the Act’) read with the Companizs {Indian A ing Standards) Rules, 2015 from 01 Aprd 2018 and

the cifective date of puch esansition is 03 April 2017, 'The Rgures fo1 the quaster and half year coded 30 September 2017 are also Ind AS compliant. These, hawever have not been subject to Emiwd roview or audit. ‘The mansgement
ha3 excrcised necessary due diligence to ensure that the financisl resulta provide o true end fair view of the Company's affairs.

3) Pursuant 1a receipt of Qirder dated July 30, 2018 from the Hon'ble Nations) Company Law Tribuzal, Mumbai Dench ("MCLT") approving the Scheme of Amulgamation of Motilal Qswat Secusities Limited {“Transferor
Company') with Motilil Gswal Financial Secvices Limited (“Transferee Company” or "Company™) and their cespective shareholden (“Scheme”), the Board of Dircctozs (“Board”) of the Company st its Meeting held on August 21,
2018, inter-alit, has made the Scheme effective from August 21, 2018, The Appointed datc iz Apsit 1, 2017. Accardingly ehe, uasudited figures for the quarter and half year ended 30 September 2017 has been revised to give ffect to

the sancioned Scheme.

The Conpany has tramferred the lending business by way of s shump ssle on & going conecm basis, to it wholly owned whyidiary, Mortilat Quwal Pinvese Limired ("MOFLY) (Formerly knowa a4 "Motilal Oswal Captital Markets
Limited’} 25 contemplated in the Business Transfer Agreement {“BTA") dated August 20, 2018 at & considerstion of Ra. 5,000 Jakhs (subject to the post completion adjustments).

4) The Gxnup has adopted Indien Accoummg Standards (Ind AS} with ¢ffect from 1 April 2018 with comparative figures being eestated to make them comparable. The above financial zeswlts have been prepared in sccordance with
the and iples laid down in Ind AS 34 - Interim Financisl Reporting presceibed under section 133 of Corapanies Act, 2013 read with relevam Rules issued thereunder and other accounting principles

pgencrally azcepted in lndin

Reconciiation of net profit for the previaus year's queeter end half year ended 30 Scprembee 20£7 botween the eestwhils Tadian GAAP JGAAT) and fnd AS is 0 unders

Met profit ag per the erstwhile Indian GAAP FGAAT) before minority interent

Inceease/{Decrcane) in Interest income pussuant to application of effective interest rate methed 1,108 1,127
(inceease)/ Deceease in Borrowing cost puziuant to application of effective interest rate method {13 )
(incresse)/ Decrease in provision dus to oxpected crodit loss {492) {2,373}
Gain/ (foss) ont fair valuanon of invesmenits 10,002 13350
(Irxcresse)/ Decrease in cmployee benefit capenses duc to fair valuation of emplapee stack optinns (154) 07
Changes in non-controlling interest on sbove adiustments (1om [ed b
Others {5)] 61
Tax impact on above adusmenn 1,672 {1,763
Nt profit aRee 1ax {before OCT) as per Ind AS 23,536 3,124
) Other compreheasive mcome after tax

- Actuasial gein/{fosses) on post retirement benelir plans kil 255
- Pair vabae gain/{loss) of investment held through fair value through other comprehensive income £911 8847
(i) Deferred tax on above ) 2 ()
Total comprehenaive income as per Ind AS 30,552 45,180

51 The comsalidared resuls of the Company inchode the treolts of the sibsidisries « Mntilsl Chiwat Tnvestmrnot Advisars Timited {$00%), MOPF Tavestment Advisors Privste [ imited (85%), Movlat Orwal Commadities Broker,
Pivate Limired (100%), Morital Osual Finvest Limited (formerly known w Motilsl Oswal Capital Markets Limited) (100%) , Motil) Gawal Weakh Managemeat Limited (400%), Motilal Oswal Fincap Peivate Limited {formecy]
known a3 Motilal Oswal Insurance Broken Peivate Limived) (100%), Motila) Oswal Asser Management Company Limited (98.16%), Motlal Oswal Trustee Company Limited (100%), Motilal Oswal Securities International Private,
$imited (100%), Motila Qswal Capital Markets (Singapore) Pie. Limited (100%), Morila! Qswa! Capital Markers (Hongkong) Private Limited (1007}, Motill Oswa) Real Estate Investment Advisors Pivate Limited (85%%), Motila)
Oswal Real Batate livestment Advisors 3 evate Linnited (76.50%), Aspire Hume Putnve Corponstion Lid (97.74%), Iudix Businens Bxcellence Munsgement Co, (85.00%), Monils Oswal Asser Management (Mauritius) Privare
Limited {98.16%), Motilal Oswal Capital Limited {98.16%) and an Associate, India Realty Excelience Fund 11 LLP (2044%),

G) At per IndAS 102 the group has unrealised gain /(foss) of Rs (8,268) lskhs and Rs. 10,002 inkhs for the quarter ended 30 September 2018 and 30 Septerber 2017 reapectively which has been clusified undec ‘lncome from
Operations'. Further, the group has inveatrment designated s * Fair value theough other cemprelhiensive inconie® on which unreslised gaing/(oss) hus been classificd undes 'Other comprehensive income’ ing 10 Rs. (2,675)

lakhs and Rs. 6,211 fakhs for the quartes ended 30 Scptember 2018 and 30 Septembes 2017 reip Y

7) Other expenaes includes Bad andt doubtfal debt write-off of Rs.11,633 lakhs and NI, for che half year ended 30 Septembser 2018 and 30 Seprember 2017, zespectively in Aspire Home Finance Corporation Limited, the subtidairy
of the company.
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED

CIN: LSTI30MEE200SPLCISI357
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Statement of unaudited conmolidated financial reaulis for the quarter and half year ended ) Septerber 2018

B) Conaolideted segmient results For the quarter and half year ended 20 September 2018 is as foHlows:

Ra. in Lakhs

1. Segment revenue
(a) Broking and other related activities
{b} Fund hased activities

{£) Asset management and advisory
{d) Investment banking

{c) Home fuunce

Unallocated
ol

Lets: Inter s:mmt Tevenue

2 chmcnt sesuhs
() Broking and other related xetivities
(&) Fund bayed aceivities

(¢} Avzet mansgement and sdvisory
{d) Invesoment banking

{¢) Home Grance

(& Un lncatcd

Totat

26,942 57623
13,800 (4,601
29,508 49,743
2126 1,852
18,208 33,229

14,801
(4,887
15521
50
069
(446,

G

3. Segment asnciy
{a) Broking #nd other related activities
{15} Fund based activities

{€) Asset management and advisery
(d) Inveatmaat banking
(e} Flome finance

(6 Unallocated

Less : Tnter sepment sascls

Toral ségnient assees

10,

3,38,505 318422
2,883 280,613
34,757 29,680
208 1,544
49212 4,88,996

§0,840
7,13

KX

218,480 3,38,505
2,82,809 28831
22,065 349857
6,805 8
483,075 492,121

2,58,480
282809
22,065
6,805
483,075

4. Segment liabifities

{x) Broking and other related sctivitice 276,558 2,014,376 293,565
{) Fund based activities 12,787 59,752 15472
(¢) Asaet smansgement and sdvizosy 14,998 10326 19,070
{d) Snvestment banking 718

(e} Home finznce 420147

{f) Unsliocared 23,187

Leun - Lnrer sepment (17.641)]

“Total sogment liabilitie

0,724 |

banking end ) Home Finance. The balance i shown s3 unallocated iteana.

Mumbii, 30 October 2018

The group has repuncd segment information as per Indian Accounting Standaed 108 on ‘Operating Segments’. As per Ind AS 108,
resoueces and msessing peelomance. Accordingly, the Group has identified five toportable segments, namely i) Broking and other related activities, ii) Fund Bused sctivities, iij) Astet Management and Advumy, iv} livesomens

Iy

of financia i

for

ae

ificd based on 17 's eval

%) Pursuant to the exercise of Employee Stock Options undes various Employze Stock Options Scheme, the Company has sBotted 4,69,625 shares during the quartez and half ended 30 Septembier 2018 respectively.

10} Previous quartcr and half ended figures have been regrouped/reclassified wherever necessaey to confirm ¢o the curerent quareer/half yesr presentation.

Tor and on behslf of the Board of
Motilaf Oswf Financial Services Limited

Motilal Oswval
Chainman & Managing Director
(DIN - 00024508)
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Independent Auditor’s Review Report on Standalone Quarterly Financial Results and Year to Date
Results of Motilal Oswal Financial Services Limited Pursuant to the Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obfigations and Disclosure Requirements)
Reguiations, 2015

To the Board of Directors of Motilal Oswal Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resuits (‘Statement')
of Motilal Cswal Financlal Services Limlted {'the Company’) for the quarter ended 30 September 2018
and the year to date results for the period 1 April 2018 to 30 September 2018, being submitted by the
Company pursuant fo the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2)
of the SEBI (Listing Obiligations and Disclosure Requirements) Regulations, 2015. This Statement is
the responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of the Company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to befieve
that the accompanying Statement, prepared in accordance with applicable Indian Accounting
Standards {'Ind AS") specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 and and Regulation 52 read with
Regulaticn 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok & CoLLP

Motital Oswal Financial Services Limited
Independent Auditor's Review Report on Standalone Quarterly Financial Results - 30 September 2018

4. The comparative financial information for the corresponding quarter ended 30 September 2017 and
year to date results for the period 1 Aprit 2017 to 30 September 2017 included in the Statement is based
on the previously issued standalone financial results prepared in accordance with Companies
{Accounting Standards) Rules, 2006 and other accounting principles generally accepted in India as
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind
AS. We have not reviewed the financial information for the corresponding quarter ended 30 September
2017 and year to date results for the period 01 April 2017 to 30 September 2017.

For Walker Chandiok & Go LL.P
Chartered Accountants
Firm Registration No: 001076N/N500013

IR

Sudhir N. Piltai
Partner
Membership No. 105782

Place : Mumbai
Date ; 30 October 2018
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MOTILAL OSWAL FINANCIAL SERVICES LIMITED
Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Pare) $T' Depot, Prabhadevi, Mumbai-400 025

i,

Tel: +91-22-39804200 /71934200, Fax: +91-22-38462368 email:sharchold
CIN: LE7TIS0MH2005PL.C153397

com

ite: www.motilaloswalgroup.com

& of lited dalone fi

ial results for the quarter and half year ended 30 September 2018

1} Income

«) Revenue from operations
Iatecest income
Dividend income
Rental income
Fee and commision income
MNet gain on faic value chasiges
Realised gain on sale of investment
Chhers

He. 10 fakhs, unless otherwise atated

"Total revenue from operations

() Other income

2) Expenges

Finance cosis

Fee and commission expense

Net foss on fair value clanges
Tmpaiement on financial instrument
Employce beaelits expenses
Depreciation and amortisation cxgense
Other expenses

4) Tax expense/ (credit):

() Current tax

{b) Diefeered 1ax enpense/{eredit)

{¢) Minimum alternate tax ceedit utilised/ (entitlement)

4546 4,756 3,861 9,302 7,006
2% . 4578 28 4,764
65¢ 648 565 1,302 1,138
22,740 20973 15,855 713 38,130
. 35 B,084 . 10,375
3,001 1,314 3,143 4315 5,618
18t 94 267 275 683
31,150 21,620 0,353 54,935 67,723
560 968 295 1328 325

2,734
8,244
5,856

6,678
452
3,566

2763
7,825

6,566
474
2,983

5497
16,069
5,822

13,244
924
6,548

4,114
14,359
b
12,608
1271
5,450

"Total tax expenses @)

2417 2428 1,923 4,845 3,418
(556) (514) 1,593 (1,070) 2,268
- . 1,049 - 1,020
1,861 1,914 4,565 3,975 6,706

1) Other comprehensive income
(2) ltems that will not be reclassified to profit or Joss

()¥air value gain/(loss) af mvestment held through fair value through other
comprehensive income

3
Paid.up Equity Share Capital (Face value of Re, £)
Eamings/(loss) Per Share (EPS) from continuing operations ( Face valie Re, |
per equity share) (not annualised)

{0

(2,673
323

42

1,237

(1,436)

Basic (amount in Rs.) {0.05) 3,02 16.18 5.03 22.37
Driluted {amount in Rs,} {0.05) 5.02 15.98 4.97 22.07
Earnings/(loss) Per Share (EPS) from discentinued operations { Face value Re. 1

per equity share) (not annualised)

Basic {amount in Rs.) {0.03) (0.06) .41 0.0% (0.06)
Difuted (amount in Rs.} (0.03) (0.06) ¢.41 {0.09) (0.06)

(page 1 of 3}




MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office: Motilal Qswal Tower, Rahimtullah Sayani Road, Opposite Paref ST Depot, Prabhadevi, Mumbai-400 025
Tel: +91-22-39804200/71934200, Fax: +91-22-38462365 email:sharcholders@motitatoswal.com website: www.motilaloswalgroup.com

CIN: L67190MH2005P1.C153397

Statement of Standalone Assets and Liabilites as at 30 September 2018

(Rs. in lakhs, unless otherwise stated)

As at
Particulars 30 Spetember 2018
{Unaudited)
[. ASSETS
1, Financial assets
(2) Cash and cash equivalents 9,845
(b) Bank Balance other than (a) above 31,623
(¢) Receivables
& Trade Receivables 86,406
(i) Other Receivables 1,830
@ Loans 62,509
{e) Investments 219,953
Sub - total financial assets 412,166
2. Non - financial agsets
(a} Envestment in subsidiaries 15,666
(&) Envestment property 8,120
(¢} Property, plant and equipment 18,815
{d) Other intangible assets 1,301
(e) Other non - financial assets 4,247
Sub - total non - financial assets 108,149
"Total assets 520,315
II. LIABILITIES AND EQUITY
Liabilities
. Financial liabilities
(a) Payables
(1} Trade Payables 89,300
(i) Other Payables 2,200
(b) Debt securities 20,000
(c) Borrowing (Other than debt securities} 107,306
() Other financial Kabilities 35,675
Sub - total financial liabilities 254,571
2, Non - financial liabilities
(a) Current tax liabilities (net) 7%
(b) Provisions 5,551
(€) Deferred tax liabilities (nset) 9,750
{d} Other ston - financial lizbilities 3,509
Sub - total non - financial liabifities 18,689
3. Equity:
(2} Equity share capital 1,456
(I Other equity 245,599
Sub - total equity 247,055
Total Liabilitics and equity 520,315

{page 2 of3)




MOTILAL OSWAL PINANCIAE SERVICES LIMITED
Registered Office: Motiful Ouwal Tower, Rahimiullah Seyani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400 §25

‘Fel +91-22-39806200/71934200, Fax: +91.22-38462365 emaikshateholden@morilaloawal.com website: www.motilaloswalgroup.com
CIN: LE71MMI 2005 L.C153397

* }8undalone notes:

1) The ahove rosuls have bren reviewed hy the Audir Committee and taken on record by the Board of Directors of the Motils! Oswal Pinancisl Services Limited (the 'Company’) st its Mecting held on Tuesday, 30 October 2018, The]
results for the quarter and half year ended 30 September 2008 have been reviewed by the staturory suditors of the Company.

2) The Company has sdopied Indisn Accounting Standseda (Ind AS) notified uader scction 133 of the Companies Act, 2013 (the Act) read with the Companics (Indisn A ing Standards) Rulca, 2045 from 01 Apzil 2018 and the
cffective date of such wansition is 0f Apnl 2617. The figores for the quartes and half yess ended 30 Scptember 2017 are alto Ind AS compliant. These, however have not been .lub]ccl to limited 1eview or audit. The mansgement hay|
cxercised necesaury due diligence to ensure ther the fnancial results provide a trie and fuie view of the Company's affuins,

3) Pursuant to receipt of Order dated 30 July 2018 from the Hon'ble Mational Company Law Tribunat, Mumbai Bench (‘NCLT" approving the Schome of Amalgamation of Motilal Qywal Secusitios Limited (“Transforor Compny™) with|
Murilal Oswal financis) Services Limited (*Transferee Company” of “Company™) snd theis respective shareholders (“Scheme’™, the Board of Directors {*Board™) of the Company at its Meeting hield on 21 August 2018, inte-stis, hay misde|
the Schiermne effective from 24 Auguer 2058, The Apgointed date is 1 Apnl 2017, Accordingly the unaudited figuses for the quaster and half yeas eaded 30 Seprembar 2017 has been revised to give effect to the sanctioned Scheme.

‘The Company Bas trinsferred the lending business by way of 4 slump sale on & going concern basis, ta its wholly owned wbsidisry, Motits} Oswal Tineest Limited {MOILY) {formerly known ay "Motilal Oswat Capital Mackets Limited?} as
conternplated in the Businen Teansfer Agreement (BTA') dated Auguse 20, 2638 ar » consideration of R, 5,000 lakiy (subject 10 usuad post completion adjustments).

4} In rerms of Ind AS 105 on Non-curcent Assets Held for Sale and Di mmued sonts, the details of du inucd ioris a3 disclosed in the above eeaults are as follows:

s. in Jakha, unleas otherwine atated

Total income 405 62 1314] 1,047] 2,§22
Towl expenses 4560 793 1055/ 1,253} 2,239,
Profit /{Lasw) before tax from discontinued opzrations 55 {131} 259 {186} D
[ Tax charge/credit including defezred tex pertaining to di inued 8 (46), 97 59) [&2))
aperations

Profin /{Lose) alter tax feom di inued opetati {n {85) 162 {132} [E3))

5} A required by parsgruph 32 of Ind AS 101, nict profit reconciliation brtween the fgures reported undcr previous GAAP wnd Tad AS s ax under:

Nei profic afier tax ae per the previous GAAP 10,315 14,67E

Add/ (Lesa):

Ghain <o fair valustion of investments 8,084 16,375

Change in employee benefit expenses due to fair valustion of employee

stock aptions - 942
Actuariat (grain}f loss on employee defined benefit plan recognised in (10%) (276)
"{hlier Comprehiensive [ncome’ 23 pee Ind AS 19

Dreleeced tax on all sbove .71 2489
Tolad effect of iranesitlon to Ind AS [%2l3 8587

Net profit after tax wa per Ind AS 16,584 23,228

Other comprehensive income on account of scturial gain or (o) 108 276
Crther comprehensive income en sccount of gain /(loss) of equity

instramients carcied through IIVTOCL 6018 8847
Drckees on above

6) Addiionat Discl an per Regulation 52(4} of SEBI (Lissing Obligationn and Disch Regq Reg 2045 ase as helow:

a) During the quarter, CRISIL. has reaffirned the mating of “CRISIL AT+ to the Commeecial Paper Programme of the Gompany foz Rs. 1,30,000 lakhs, Indiz Ratings & Research has affiomed the cating of "IND AT+ 10 the Commercizl
*aper Programme of the Company for Ks. 1,530,000 laklu and 1CKA Limted has sifirmed the credit rating of "[{CRA] AA™ with stable outlook to the nos convertible debentures programme aof Rs 24,000 lakhy. The ratings indicare 2 very
strong degree of safety segarding timely seevicing of Bnancia! ebligadons.

15) Assers Cover available in case of Non Convertible Debt Securities

i} First Gala 0. L- 105 on fizat floos, Rajlaxmi Commercial Complex, Village Klaher, Tabska Bhiwandi (THstrict Thanc} admeasuring sbout 1718 square foet built up cquivilent to 159.60 3q ant.
if) The Lozn receivabies of the Company of both present and future ta the extent of required security cover,

i) Mutusl fund investment by the Company of both present znd future to the exteat of required security cover.

) umits of Private Equity funds owned by the Company,

c) Credit raling, previous due date, next due dete For paypment of interest/repayment of principal of non convertible debentures

Previous due daie Next due date
01 Aprif to 30 September 2018

1SIN® Series Credit rating Bsue size {In Iskhe} | Princigal Intereat Principal Inserest
INES8GI07014 A JCRA AA 2,500 - - 4 Yebranry 2019, 4 Februacy 2019, 30

50 April 2019 April 2018
INE886167022 8 ICRA AA 2,500 - B 4 Pebruary 2019, 4 Februsey 2009,

5 fune 2019 5 June 2019
INEEBEI07030 C ICRA AA 15,000 . 4 July 2018 4 july 2019, 4 July 2649,

3 July 2020 3 July 2020

*Pursuant to the scheme of Amslgamation, the Company has filed an application with BSE Limited for transfer of Lated Non-Convertible Debentures of Motitat Qywal Securities §imited to Motilal Oswal Pinancial Services Limized

&) Financial Kev Ratios

Dardculars Quattar ended alfyear ended
30 Seprember 2018 33 Juns 2018 30 Seplember FOT7 | 30 Sepiember 20E8 30 September 7617 |
{3ebt Fguity Ratio .52 0.58 0.68 0.52 0.48
cht Serviee Coverage Ratio D12 009 0.2 0.22 .19
Interest Service Coverage Rano LM 397 6.64 435 587 .

&) Db Red ion Reserve us at 30 September 2018 - Ry, 2,438 lakhs,

D
£ Net worth of the Company (As pes section 2 (57) of the Companics Act,2013) for the pericd caded 30 Scplember 2018 is Ty, 247,055 Lakhs,
7) As per Ind AS 108 'Operating Segments’, Segment has been disclosed in consolidated finrncial results, Hence no separate disclosure has been given in standalone financial sesulty of the Company.

8) As per IndAS 109 the group has unccalised gzin /(o) of Ry (5,856) Iakhs and Rs. 8,084 lakhs for the quarter c:xded 30 Scpn:mbn 2018 and 3¢ September 2037 respectively which has been classified under head "Netlos on fair value
changes' and ‘Ner gain on fair value changes’ respeciively. Furher, the group has in financial i ighiated as ' Fair value through other comprehensive income' pmounting te Rs. (2,673) lkha and Rs. 6,911 lakhs for
the quarter ended 30 September 2018 and 30 Septembier 2017 zespretively.

%) Pursuant to the exercise of Emplopee Stack Options under various Employee Stock Options Scheme, the Company has sllotted 4,69,825 equity shares during the quarter and half year ended 30 September 2018 sespecavely.

105 Previeas guarter and half year ended figures have heen regrouged/ccclaisified wherever ¥ to confizen to the cuzrrent quarter/half year presentation.
ND[O For 1nd en behslf of the Bosed of
QQ\*?\ [alad —n/‘ Motilal Cwwws Financial Services Limited
C\
-
4} 4 b s% -

(S

iy j !
Place : Mumbai { Mol Osweul

Chairnan & Managing Directar
DI Foe : (HXI24503

are : 30 Octoher 2018
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Motilal Oswal Financial Services Limited

CIN : L67190MH2605PLCT153397
Regd. Office: Motilal Oswal Tower,

Rahimtullah Sayani Road, Opp. Parel ST Depot,

Prabhadevi, Mumbai - 400025.
Board: +91 22 3980 4200/ 7193 4200
Fax: +91 22 3846 2365

Pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations”), we submit herewith the following
information pertaining to the Secured, Redeemable, Non-Convertible Debentures of the
Company listed on BSE Limited.

Sr. No | Particulars Details
(a) Credit Rating and change in credit rating [Forms part of Unaudited Financial Results.
if any)
(b) |Asset cover available, in case of non- [Forms part of Unaudited Financial Results.
convertible debt securities
{c) |Debt Equity Ratio Forms part of Unaudited Financial Results.
(d) |Previous due date for the payment of During the six months ended
interest/ repayment of principal of non- September 30, 2018, payment of interest for
convertible debt securities and whether Beries C was due and payment was made
the same has been paid or not on due date. Please refer Annexure - 1.
(¢) mext due date for the payment of [Please refer Annexure -2,
interest/ principal along with the
amount of interest and the redemption
amount
{f)  Debt service coverage ratio Forms part of Unaudited Financial Results.
(g) interest service coverage ratio Forms part of Unaudited Financial Results.
(h) Outstanding redeemable preference [Notapplicable
shares (quantity and value)
(iy EapitalRedemptionfeserve/ Debenture Forms part of Unaudited Financial Results.
Redemption Reserve
()  Networth Forms part of Unaudited Financial Results.
(k) INet profit after tax Forms part of Unaudited Financial Results.
(1) [Earnings per share Forms part of Unaudited Financial Results.

MicAial £ S
iy Hon'ble Natonal Company
Registration Nofs) INZDON

s Limited ("MOBL") has

cen amaigamated with Motist Oswal Financial Services Limlted {("MOFSLU ) wee . August 21, 2008 pursuant to the order dated July 20, 2018
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Motilal Oswal Financial Services Limited
CiN : L67190MH2005PLC153397

Regd. Office: Motilal Oswal Tower,
Rahimtullah Sayani Road, Opp. Parel ST Depot,
Prabhadevi, Mumbai — 400025,

Board: 491 22 3980 4200 /7193 4200

Fax: +91 22 3846 2365

ANNEXURE -1

PREVIOUS DUE DATE FOR PAYMENT OF INTEREST / REPAYMENT OF PRINCIPAL
AMOUNT AND WHETHER THE SAME HAS BEEN PAID OR NOT (i.e. DURING PERIOD

APRIL 1, 2018 TO SEPTEMBER 30, 2018)

Name of Series ISIN Type (Interest/ Due Date ofiDate of]
Principal) Payment Payment

Series C -~ 853% Secured, |INE886107030 Interest July 4, 2018 July 4, 2018
Redeemable, Non-Convertible
Debentures

ANNEXURE -2

NEXT DUE DATE FOR THE PAYMENT OF INTEREST/ REPAYMENT OF PRINCIPAL
AMOUNT ALONG WITH THE AMOUNT OF INTEREST/REDEMPTION:

(In Rupces)
Name of Series ISIN Type (Interest/ | Due date of Amount
Principal) payment

Series A - 85 % Secured, | INEBS6I07014 Interest February 4, 2019 21,191,780
Redeemable, Non- April 30, 2019 4,948,630
Convertible Debentures Principal April 30, 2019 250,000,000
Series B - 85 % Secured, | INES86I07022 Interest February 4, 2019 21,191,780
Redeemable, Non- June 5, 2019 7,044,520
Convertible Debentures Principal June 5, 2019 250,000,000
Series C -~ 8.53% Secured, | INE886107030 Interest July 4, 2019 127,950,000
Redeemable, Non- July 4, 2020 127,600,500
Convertible Debentures Principal July 3, 2020 1,500,000,000

For Motilal Qswal Financial Services Limited

+

"
Kailash Purohit
Company Secretary & Compliance Officer

wotital Gowat Securit fal Oswal Francisl Services Limi
by Hor'ble National
Recgistration Mafs) INZOD05]

The said mgls

armelmsiad with Mo

FELT st August 21, 2078 pursuant {o the arder dated July 30, 2018
Barch ¢ MOFSL Registralion N AMFLARN 146 Corporate Agent CAGSTS o MOSL: Member of N £, MOK, NC .
RCOEXY, COOL, i FEI015, MIDL. IM-DP-MS0L-152- 2000, Fowwach A L HGOODG04 12, Trevoclment Auddeor: INAGGHO0T 10G,
1oof MOSE would be used untl receipt of new MOFSL registration No(s) & Email. sl

&

rastion Mofs hareholders@melilaloswat com




October 30, 2018

To,

Mr. Kailash Purohit

Company Secretary and Compliance Officer
Motilal Oswal Financial Services Limited,

Motilal Oswal Tower, Rahimtullah Sayani Road,
Opposite Parel ST Depot, Prabhadevi,
Mumbai — 400 025

Dear Sir/Madam,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (Listing Oblications and
Disclosure Requirements) Regulations, 2015 for September 30, 2018.

In compliance with the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™) for
Non - Convertible Debt Securities we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Rated, Listed, Secured, Non-
Convertible Debenture (“NCDs”) issue aggregating to Rs. 200 Crore (Rs.25 Crore + Rs.25 Crore + Rs.150
Crore) of Motilal Oswal Financial Services Limited (“Company™).

With reference to above, we have received the following documents and have noted its contents without
verification.

1. Statement of Unaudited Financial Statement/Results for the half year ended September 30, 2018.

2. Information disclosure as required under Regulation 52(4) as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 dated October 30, 2018.

This certificate has been signed and issued by us based on documents (mentioned above) provided by you.
Thanking you.
Yours sincerely,

Vistra ITCL (India) Limited

Jatin Qhonam/

Authorized Signatory

Place: Mumbai

Registered office:

The IL&FS Financial Centre Tel: +97 22 2659 3535
Plot No. C-22, G Block, 7th Floor Fax:+91 22 2653 3297 Vistra ITCL (india) Limited
Bandra Kurla Complex, Bandra (East) Email: mumbai@vistra.com

Mumbai 400051, India www.vistraitcl.com Corporate Identity Number (CIN): UbbUZUMH 19Y5FLLUYSDU/



