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Dear Sir,

Sub :

Outcome of Board meeting

The Board of Directors of the Company at its meeting held on Thursday, May 30, 2024 has inter alia,
approved the following:

i)

Fixation of Record Date for Final Dividend for the year 2023-24

Friday, July 12, 2024, as the Record Date for the purpose of determining eligibility of members to
receive final dividend for the year ended March 31, 2024.

Investment of USD 78.31 million in 10C Global Capital Management IFSC Limited (a Wholly Owned
Subsidiary of IndianQil) for acquisition of Preference Shares and Warrants of Sun Mobility Pte. Ltd.
Singapore (SMS)

This is in reference to our earlier intimation dated July 07, 2024 wherein it was informed that the
Board had accorded approval for investment of USD 78.31 million in I0OCL Singapore Pte. Ltd.,
Singapore (a Wholly Owned Subsidiary of IndianQil) for acquisition of Preference Shares and
Warrants of SMS.

In this regard, we would like to inform that, the Board at its meeting held on May 30, 2024 has
accorded approval for re-routing the investment of USD 78.31 million in 10C Global Capital
Management IFSC Limited (a Wholly Owned Subsidiary of IndianQil) in place of IOCL Singapore Pte.
Ltd. for acquisition of Preference Shares and Warrants of SMS.

The meeting of the Board of Directors commenced at 11:00 AM and concluded at 2:50 PM.

Thanking you,

Yours faithfully,
For Indian Qil Corporation Limited

KAMAL
KUMAR
GWALANI

(Kamal Kumar Gwalani)
Company Secretary
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