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Dear Sir/Madam,

Subject: Limited Review Report on Unaudited Standalone Financial Results of the
Bank for the Quarter Ended June 30, 2022- Rectification of typographical
error

We refer to our letter No. ISC/122/2022-23 dated 30.07.2022, wherein we submitted
Limited Review Report along with Financial Result of the Bank for Quarter Ended
June 30, 2022. In the said Report, due to typographical error in two places of para No.1,
the date is appearing as June 30, 2021. The same is to be read as June 30, 2022.

We are attaching the said Limited Review Report on Unaudited Standalone Financial
Results of the Bank for the Quarter Ended June 30, 2022 dated 30.07.2022 once again,
after rectification of aforesaid typographical error.

This is for your information and record please.

Your faithfully,

For Indian Bank

—— VIR
(Dina Nath Kumar)
AGM & Company Secretary



Indepondent Auditors' Limited Roview Report on Unaudited Standalone Financial
Results of Indian Bank for the Quarter June 30, 2022 pursuant to the Regulation 33 &
Regulation 52 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
Indian Bank

Chennai

1. We have reviewed the accompanying Statsment of Unaudited Standalone Financifl
Results of Indian Bank ("the Bank") for the quarter ended June 30, 2022("the Statement )
attached herewith, being submitted by the Bank pursuant to the requirerpents of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {"the Regulations”} except for t{we
disclosures relating to Pifiar 3 disclosure as at June 30, 2022 including leverage ratio,
liquidity coverage ratio angd net stable funding ratio under Base! Ilf Capital Regulations as
have been disclosed on the Bank's website and in respect of which a link has been
provided in the Statement and have not been reviewed by us,

2. The Statement, which is the responsibility of the Bank's Management and approved by
the Bank's Board of Directors, has been prepared by the Bank's Management in
accordance with the recognition and measurement principles laid down in Accounting
Standard 25 ‘Interim Financial Reporting' (AS 25) issued by the Institute of Chartered
Accountants of India, the refevant provisions of the Banking Regulations Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India ('RBI" from time
to time ('RB| Guidelines) and other accounting principles generaily accepted in India . Our
respansibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of materlal misstatement. A
Review is limiteg primarily to inquiries of Bank's personne! and analylical and other
review procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit

opinion. .

4. The financial results incorporate the returns of top 20 domestic branches, treasury branch
and other central office departments reviewed by us and 3 foreign branches reviewed by
the local auditors. These review reports cover 39.43% of the advance portfolio of the
Bank.

In the conduct of our Review, we have also relied on returns of 584 branches reviewed
by concurrent auditors and 1192 branches (including Gift City) branches reviewed by the
internal inspection team of the Bank. This covers 43.31% of the advances portfolia of the
Bank. Apart from these, we have also relied upon unreviewed returns of 4310 local
branches of the Bank that were generated through centralised data base at Bank's
central office,




- Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited standalene financial resuits
Prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obiigau‘qns and
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Emphasis of Matter

8. We draw attention to Note No. 7 of the accompanying statement of unaudited ﬁnancigl
resulls, regarding the uncertainties arising out of the outbreak of COoViD-18 panderryc
and the assessment made by the management on its business and financial
statements for the period ended June 30, 2022. This assessment and the outcome of
the pandemic is as made by the management and is highly dependent on the
circumstances as they evolve In the subsequent periods. The impact, therefore, in
future periods may be different from the estimales made as on the date of approval of

these financia| results.

Our opinion is not modified in respect of the above matter.
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