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Bombay Stock Exchangé Limited,

Phirozee Jeejeebhoy Towers,

Dalal Street,
Mumbai — 400 001

Dear Sir/Madam,
Subject: statement of Deviation and/or variation in utilization of Public

Issue proceeds pursuant to Regulation 32 of SEBI (Listing Obligations
and Disclosures Requirements) Regulation, 2015.

We are pleased toO inform you pursuant to Regulation 32 of SEBI (listing
Obligations and Disclosure Requirements) Regulation, 2015 that there is no
deviation and/or variation in the utilization of issue proceeds, as mentioned in

the prospectus of the company-.
Following the Category Wisé utilization of issue proceeds by the company:
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Company has utilised Rs. 5,00,000 for Acquisitions and Rs. 50,41,000 for paying
expenses relating to Public Issue and the Balance Amount of Rs. 11,79,59,000 is
still with company and required to be utilised.

The above Statements have been duly reviewed by Audit Committee of the
company in its meeting.

It may be noted that there is no deviation in the utilization of Issue proceeds of
1PD;

Kindly take the same on your record.

Thanking You.
FOR AND ON BEHALF OF THE BOARD OF
RIDDHI CORPORATE SERVICES LIMITED

M-l St
MANISH V. JOSHI
CHEIF FINANCIAL OFFICER
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