" BUTTERFLY GANDHIMATHI APPLIANCES LIMITED

May 17, 2022

General Manager — DCS, Manager,

Dept. of Corporate Services, National Stock Exchange of India Ltd
BSE Ltd, Exchange Plaza,

Floor 1, P ] Towers, Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai — 400 001. Mumbai — 400 051

Scrip : 517421 Scrip : Butterfly

Sub: Intimation to the Stock Exchange regarding issue of News Paper advertisement
under Regulation 47 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015.

Dear Sir/Madam,

Pursuant to the Regulation 47 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation 2015 and Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and
Takeover Regulations) 2011, we are enclosing the copy of the newspaper advertisements
relating to the reasoned recommendation made by the Committee of Independent Directors
of M/s. Butterfly Gandhimathi Appliances Limited on the open offer made by the
M/s. Crompton Greaves Consumer Electricals Limited, published in Financial Express,
Jansatta, Navshakti and Makkal Kural. The same has been made available in the Company
website www.butterflyindia.com.

Kindly take the same on record and acknowledge
Thanking you
Yours faithfully,

For Butterfly Gandhimathi Appliances Limited
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Priya Varshinee VM
Company Secretary & Compliance Officer

Regd.office: 143,Pudupakkam Village,Vandalur - Kelambakkam Road, Kelambakkam - Pin 603 103,
Chengalpattu District, Phone: +91-44-47415500 CIN No: 128931TN1986PLC012728,
E- mail: gmal@butterflyindia.com web : www.butterflyindia.com
Corporate office: E-34,1l Floor, Rajiv Gandhi Salai, Egattur Village, Navalur - 603 130. Chengalpattu District
Phone: 044 - 49005100/5120. E- mail: butterflyho@butterflyindia.com
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® FINAL PHASE OF PROVING FLIGHTS TODAY

Jet Airways flying permit
likely to be revalidated

Atotal of five
flights have to be
conducted by Jet
to successfully
complete the
process

PRESS TRUST OF INDIA
Mumhal May 16

JETAIRWAYS,WHICHisset to
conductits final phase of prov-
ing flights on Tuesday, is
expected to getits AirOperator
Certificate {AOC) revalidated
this week,according to asenior
DGCA otticial. The full-service
carrier, which stopped flying
more than three years ago, is
being revived under the own
ershipof the Jalan Kalrock con
sortiumand completed its first
phase of proving flights on
Sunday.

“The process for Jet Airways
flying permit revalidation is
almost done. On Tuesday, they

STAYING AFLOAT

W Carrieris being
revived under the
ownership of

the Jalan Kalrock

consortium

W Jet Airways suspended
operations on April 17,

are conducting the remaining
proven flights. Their AOC
revalidation will be done by
this week,” the official at the

ﬁrf,wliﬁl’f

ks

2019, after its erstwhile
promoters failed to
provide liquidity

W The insolvency
resolution process
started for the airline
inJune 2019

Directorate General of Civil
Aviation (DGCA) told PT7 on
Monday.

Atotal of five flights (land

'Spiraling inflation may boost gold demand as a hedge’

Gold demand may
rise more than
expected as
households may
buy it a hedge
against spiralling
inflation, a UBS
Securities India
report said

GOLD IMPORTS in
FY22 rose 33.34% to
$46.14 billion in
FY22to 837 tonnes,

or:
1 times
s&d above
pandemic low in
Fy21
more

12% %on

pre-pandemic
average of
FY16-20

TRADE DEFICITwidened in FY22
to $192.41 billion, as against
$102.62 billion in FY21, due to
inward gold shipments

surg

Source: UBS Securities India/PTI

Gold importsin pandemic-
hit FY21 were only worth

GEMS &
JEWELLERY
export grew 50%

consumer after Chi

Major paper makers
expecting robust
demand across segments

MITHUN DASGUPTA
Kolkata May 16

THE PAPER INDUSTRY, which
was badly impacted due to
Covid,is witnessing improved
salesvolumesand better price
realisation because of robust
demands across most end-
usersegments.
Covid-induced lockdowns
had significantly affected

turing companies.
related restrictions, closure of
educational mstitutes, and
adoption of work from home
had hurt the industry.

The printing and writing
segmenthad contracted dras-
tically following a steep
decline in the publishing and
school notebooks segment,
which accounts for almost
65% of thewritingand print-
ing market. The demand
decline in the printing and
writing segment had led to
weaker paper prices.

Opening for schools and
colleges has triggered revival
indemand for notebooks, text
books and other publication
papers. Major paper manufac-
turers like ITC and |K Paper
are experiencing robust
demands.

IK Paper vice chairman
and managing director Harsh
Pats Singhania has said the
company posteda strong per-
formance in the fourth quar-
ter last fiscal on the back of
improved demand, leading to
higher sales volume and bet
ter realisation, in spiteof sub-
stantial increase in major
input costs over the last few
months.

The company recorded its
highest-ever quarterly
turnoverat 1,430.87 crore,a
growth of 46% year-on-year.
Ebitda grew 353% YoY to
¥357.97 crore.

financi” ep'. in

ITC, which experienced
strong demands forall grades
of paperboards during Q4,
expects demand to be robust
across major end-use seg-
ments of paperboards.

“Also, given that paper
packaging is highly sustain-
able compared to other sub-
strates, the segment is
expected to gain substantial
consumer franchise,” Vadiraj
Kulkarni,divisional chiefexec-
utive, Paperboards and Spe-
cialty Papers Division, told FE.

The dominant end-user
segments of paperboards are
pharmaceutical packaging,
FMCG, packaged foods, QSRs
and liquid packaging,among
others. “However, we are also
witnessing high volatilityand
cost pressures on our inputs,
which we are trying to miti-
gate through judicial costeffi-
ciencies and structural mea-
sures. Coing forward,we hope
to improve our margins fur-
ther, driven by structural cost
advantages by scalingupin-
house pulp capacities, Iug‘wr

$34.62 billion

A1% POINT RINCREASE in
inflation leads to 2.6% rise
in gold demand

|ND1A 1S THE SECOND-BIGGEST gold
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ing) have to be conducted by
the aircraft to successfully
complete the process.

An airline spokesperson
said itwould be conducting the
remaining proven flights but
refused to comment on the
revalidation of the AOP.

“We are conducting the
remainder of our proven
flights on May 17. We (how
ever) cannot comment on the
dateof revalidation of the AOC
(Air Operator Certificate) as
that is determined by the
DGCA process,”thespokesper
sonsaidinastatement to PTI

Biological E
revises price
for Corbevax
to ¥250/dose

FE BUREAU
Pune, May 16

BIOLOGICAL E, A HYDER-
ABAD-based vaccine maker,
on Monday announced a
reduction in the price of the
Corbevax Covid 19 vaccine to
%250 a dose. Corbevax was
earlier priced at ¥840 perdose.
The new price of T250 per
dose, inclusive of GST, will be
charged forthevaccineatprivate
Covid-19 vaccination centres.
Fortheend-user, the pricewould
be T400 a dose, including taxes
andadministration charges.
Biologic Esaid it has lowered
the priceof its vaccine to makeit

JetAi ted
ationsonApril 17,. ’019 afterits
erstwhile promoters failed to
provide liquidityand the insol

vency resolution process started
fortheairlinein June 2019.

In October 2020, the air-
line’s Committee of Creditors
(CoC)approved the resolution
plan submitted by the consor-
tium of the UK’s Kalrock Capi-
tal and the UAE-based entre-
preneur Murari Lal Jalan.

more le and increase
the reach of the vaccine to pro-
tect the maximum number of
children against the virus.
Corbevax was granted an
Emergency Use Authortsation
forvaccinating children inthe
12-18 age group in February
2022and forchildreninthe5-
12 age group in April 2022.
Corbevaxisa i

PATEL KNR
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protein sub-unit vaccine for
the novel coronavirus.

eMudhra sets IPO
price band at ¥243-256

PRESS TRUST OF INDIA
New Delhi, May 16
DIGITALSIGNATURE CERTIFI-
CATE provider eMudhra on
Mondaysaid it has fixed a price
band of ¥243-256 a share for
its ¥413-crore initial public
offering (IPO). The initial share
salewillopen for publicon May
20 and conclude on May 24,
and the bidding for anchor
investors will open on May 19,
according to the company
The company has cut the
size of the fresh issue from
3200 crore to T161 crore.
Besides, there will be an offer
for sale (OFS) of 98. 5) ls\kh

Srinivasan will divest 5.1 lakh
equity shares, Lakshmi
Kaushik 5.04 lakh equity
shares, Arvind Srinivasan 8.81
lakh equity shares and Aish-
waryaArvind 1.33 lakh equity
shares.

At the upper end of the
price band, the public issue 1s
expected to fetch I412.79
crore. )

Proceeds from the fresh
issue will be utilised to repay
debt, support working capital
requirements, purchase equip-
mentand pay for other refated
costs fordatacentre proposed to
be set up in India and overseas

shares by t

locations, develop products,
i ineMi INCand

ingsl |arch0ldet=

As partof the OFS, promot-
ers — Venkatraman Srinivasan
and Taarav Pte — will offload
32.89 lakh equity and 45.16
lakh equity shares, respes
tively. In addition, Kaushik

forgeneral corporate purposes.

Half of the issue has been
reserved tor qualitied institu-
tional buyers, 35% for retail
investors and the remaining
15% for non-institutional
investors.
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Butterfly Gandhimathi Appliances Limited
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| v the Open Offer on behaif of the Acquirer
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sements of SEB! (SAST) Reguisiions, 2011,

Open Offer Price : Rs 1433.00/- per Equily Sham

Mode of Paymant - Cash

Putic Asnouncemant (PA}

daed Februsey 2. 2022 Detoled Pubic

2022, and Lstter of Offer (LoF) dated Moy 12,2022
1 have deen issued by Kotak Mahindra Capita Company Limited, ihe Marager
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& Nirs. Maheshwan Mohan - -\»r-be» of Corporate Soca Responsbiity
Commitias
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 company may be inspected ot he
A aq Spash

efficiencies
growth in international mar-
kets,”Kulkarni said.
Currently,theshareofval-
ued-added boards is around
70% of ITC's paper business
in volume terms. “We have
plans to increase share of
value-added grades further
over next three to fouryears,”
Kulkarni said.
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GALACTICO CORPORATE SERVICES LIMITED

CIN ' L74110MH2015PLC265578
Regd. Office - Office No. 68, Business Bay. Shri hari Narayan Kute Marg, Tidke Cdony Na)hlk 422002
Phona : 0253 2052456 Website com, E-mail

Extract of Audited Consolidated Financial Results for the quarter & year ended March 31, 2022
(As. in lakhs|

[P ek, e 3. 90/ 20 27 .

s . firs T . o's R Wi,
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in the process 04 investigating the TITLE of
FLAT PREMISES menti oﬂed inthe. sc"euule
below as my client is in the proc
purchasing the said FLAT Pnemsas
mentioned in the schedule below from the
OWNER - MRS. MADHUMATI MANOHAR
DEEPAK.
Any person of persons having any claim.
interest in respect of the said FLAT
PREMISES by way of charge
encumbrance, mortgags. Qift. lease,
lien,
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inheritance, injunction or otherwise is/are
hereby required to make the same known
tathe undersigned at the below mentioned
address within 15 days from the date of
publication of the notice IN WRITING along
with the documentary evidence, failing
which my client will proceed to complete all
the legal formalities required to be
completed 10 purchase the said FLAT
PREMISES mentioned in the schedule

without any reference to any clainys
and any clainvs, if any, ansing after 15
days from the date of publication of this
notice, wil be considered as waved,
abandaned or given up and of no legal
effectand consequence.

FLAT NO, 202 ON THE SECOND FLOOR OF
THE BUILDING KNOWN AS JUHU TRITON
CO-OPERATIVE HOUSING SOCIETY LTD..
situated at OPR. JUHU POST OFFICE, A.8.
NAIR MARG, JUHU, MUMBAI - 400 043.

Sd/-
ANIKET NERURKAR

Advocate
i, Opp. IDBI Bank.
Covtr R At W), Mumbai - 58,

. Hall Year ended | Year Ended
31/03/2022 | 30/09/2021 | 31/03/2021 | 31/03/2022

Revenua from Operations 117. 208.44 47.38 | 3 0|
Profit bafore exceptional items and tax 58] 2
Profit before tax 61.58]
Profit for the year 22.72

otal Comprehensive Income (alter ax)
Paid up Equity Share Capital (of Rs. 10 each) 1,148.24 573.12 57312 1,146.24
Other Equity excluding Revaluation Reserve 484.78) 993.13] 889.05) 484,76

arnings per equily share (of Rs. 10 each) 1.13] 1.82 2.14] 1.47)
Basic and Diluted 113 1.82 4 1.47
Notes :
1 The Audil Commities has reveiwed the above results and the Board of Directors has approved the above

results at their respective meetings hekd on May 13, 2022. The Statitory Auditors of the Company have
carried out a Audit of the aforesaid results.
2 Additional information on standalons financial rasults is as follows

(Rs. in lakhs)
Hitteiba Half Year ended Year Ended
Revenue from Operations 1.101.98|  B83.52| 1.009.33[ 198549
fit before exceptional ftems and tax 147.32] _ 230.48] 239, 337.80
Profit bafore tax 23599 32593[  239.2§] 56192
Profi fo the year 204, 240.07| 21684 45364
al Comprehensive Income (after tax)
Paid up Equity Share Capital (of As. 10 each 1.146.24|  573.12| 573.12| 114624
Other Equity excluding Revaluation Reserve 985.17| 1,370.10| 1.184.89 985.17|
rnings per equily share (of Rs. 10 sach) 859 7.57 3.6
sic and Diluted 8.9 7.57 3.36)

The above is an extract of the detailed format of the standalone and consolidated financial results for
the quarter & year ended March 31, 2022 filed with the Stock Exchanges pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the
standalone and consolidated financial results for the guarter & year ended March 31, 2022 are available
on the Stock Exchanges' website (www.bseindia.com).

For Galactico Corporate Services Limited
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IIFL WEALTH PRIME LIMITED

(Formerly known as I1FL Wealth Finance Limited)
CIN: U65990MH1994PLCOBO646

T )

3. siETE fedt: v wA s A

INE248U08069

3. Fteuft fadt: fedar o S faeren T Al fad A g e TEEER 03 W 2

037 SR

0% 7 2072 T e 3 W 02

WEALTH Address: 6th Floor, 1IFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400013,
Maharashtra, India. | Tek: (91-22) 4876 5600; Fax: (91-22) 4875 5606
Email id: nbfc | www. om
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Tel.: +91 22 39548500 /407515151

Yovenruns

GROWTH & SECURITIES LTD.

Registered Office : 201, Viraj Tower, W.E.Highway, Andheri(E), Mumbai- 400069, Maharashtra, India

FAX: +91 22 40751535 / 33548600 Email: |nfo@mvenluregrowlh com

he

Place : Mumbai
Date : 14.05.2022

i The above is an extract ofthe detailed (ormal of quanerly results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
2015. full format of the Quarterly Financial Results are available on the websites of the Stock
Exchanges (www. bsemd:a com , www.nseindia.com ) and the Company's Website, www.inventuregrowth.com.

RA A DALO A D O O DA D A D D
R OR QUARTER DED \; 0
(% in lacs)
STANDALONE CONSOLIDATED I}
’ Quarter Ended [Year Ended Quarter Ended [Year Ende:
Particulars 2021]31.03.2021] 31.03.2022] 31.03.2022[ 31 21]31.03.202131.03.2022
(Unaudited) (Audited) | (Audited) [(Unaudited) (Audited) | (Audited)
1 Total Income 1,119 1,027 3,898 1,232 1,476 1,787 5,031
2 Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extracrdinary items) 239 307 422 1,018 282 566 1,149 1.803
3 Net Profit/{Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 239 307 422 1,018 332 566 1,149 1,803
4 Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 144 232 265 755 209 413 800 1,395
5 Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 150 243 278 740 243 420 849 1437
6 Equity Share Capital 8400 8400 8400 8400 8400 8400 8400 8400
7 Earnings Per Share (of Rs. 1/- each)
- Not Annualised
1. Basic 0.02 0.03 0.03 0.09 0.02 0.05 0.10 0.17
2. Diluted 0.02 0.03 0.03 0.09 0.02 0.05 0.10 0.17
Note:

On Behalf of the Board of Directors
Inventure Growth & Securities Limited
Kanji B. Rita

Managing Director!

DIN - 00727470

Place : Nashik Vipul Lathi
Date : May 15, 2022 Director
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t Butterfly Gandhlmalhl Appliances Limited
Villag Road

~Butterfly’ |2

Chengaipattu District - 505 105 Ph. 044 4200 31541 44 4741 5500
W: www butterflyndia com

Recommendations of the Committee of Independent Directors (IDC) of Butterfly Gandhimathi Appliances
Limited (Target Company) on the Open Offer made by Crompton Greaves Consumer Electricals Limited

{Acquirer) to the Public Shareholders of the Target Company under Regulation 26(7) of SEBI (Substantial

Acguisition of Shares and Takeovers) Regulations, 2011

May 16, 2022

Butterfly Gandhimathi Appliances Limited

Gpen Offer by Cromplon Greaves Consumer Electricals Linited [Acquiter)

for acquisifion of up to 46 48,684 fully paid-up equity shares of face value of
610

Date

1
2 [ Name of the Targst Company (1C)
Detais of the Offer periainng 19 TC

=

sach (Equity Shares’), representing 26.00% of the voting share captal
and in compliance with the

of TC from the Public Shareholders pursuan

Made of Payment - Cash

Public Announcement (PA) dated February

S!a\ere (OPS) pudlished o
Lo

have neen issued by Kotak Mahindra Capital
10 the Oen Offer on behalf of the Acquirer.

ompany Limited, re Manager

Namels) of the acquirer and PAC
with the acquirsr

‘Acquirer: Crompton Greaves Consumer Eleciricals Limited.
PACS: None

Kotak Mahindra Capital Company Limited

27 BKC, 1st Floor. Plot No.C-27, G Block, Bandra Kuria Complex
Bandra (East). Mumbai - 400051

Tl +31-2243360128; Fax: +31-22:57132447

Email: uterfy opencfier@kotak com

Contact Person: Mr. Ganesh Rane

SEB! Regstration Number INMO00008704

Mr.T. R. Sanivasan - Chaiman

Me. M. Padmanabhan - Member

Mr. A Balasubramanian - Member

Mr.G.S. Samuel - Member

Mrs. Maheshwari Mohan - Mamber

The members of the IDC are indepandent dreclors on the Board of Directors
of the Target Company. None of them hoids any shares in the Targel
Company.

Excet as mentioned beiow, none of the members of the IDC have snterad
into any contract or have any relafionship with the Target Comgany

Below ars the detalts of commitee posions of the IDC members:

a Mr T R Snnwasan - A member of Corpor Responsibity
Commites and Stakehoders Reiatonship Commitee.

Mr M. Padmanabhan - A member of Audit Commitiee. Nomin
Remuneration Committee. Risk Managament Commit
Stakehoiders Relationship Commitiee

© Mr A Saiasubramanian - Amember of Audit Committse. Nomination and
Remuneration Committze and Risk Management Commitiee

M G S. Samuel - A membar of Audit Committes, Nomination and
Remuneration Committes. Risk Management Commitee and Corporate
Social Responsibiity Commitse

& Mrs. Maheshwari Mohan - A member of Corporate Social Responsibity

5. | Nama of the Manager to the offer

=

Members
Independen
indicate the cl
Commitee separately

1DC Member's relationship
'c (Director, Equity shares ow
er contract / relationsnig), if

an

Committes
S [Trading n e Equty sharesiother | None of the members of the IDC have iraded in any of the aquily
ries of the TC by IDC Members | shares/securities of the Target Company during the:

) 12 months period praceding e date of PA; and
) period from the date of the PA and il the date of this recommendation
None of the members of IDC:

a) are directors on the boards of he Acquirer

5) hoid any equity shares or cther securites of the Acquirer.

c) have any contracts’ relaionship with the Acquirer.

IDC Member's relationsnip with the
acquirer (Director, Equity shares
owned, any other contract
tionshig), if any.

10| Trading in e Equly shares) None of the members of the IDC have vaded in any of the Equiy Shares/
securies of the acquirer by IDC | securiies of the Acguirer during the:
Members a) 12 months period preceding the date of the PA, and
) penod from the date of the PA and till the date of this recommendation
Recommendation on the Open offer, | The IDC has perused the LoF daied May 12, 2022 and other documents 3
35 lo whether the offer 5 fair and | released and published by the Acquirer.
reasonable Mis. RBupathy & Co. (FRN: 0005255) Chartersd Accountanis, have

provided an exteral advice dated Mar that the open offar price
as disciosed in the DLOF dated March 04, 2 Rs 1433.90- par Equily
Share (which s the price as per LoF daled May 12, 2022 also} s fair n
accordance with SESI (SAST) Reguiatons, 2011

Based, inter aia, on the above the IDC i of the opinion that the open offer
orice of Rs 1433.90/- per Equity Share. offered to the public sharehoiders of
the Target Company is in compiance with the above SEBI (SAST)
Regulations, 2011 ang s far and reasonable.

The pubic sharehalders of the Target Company are however
ndependently evaluats pen offer and take an informed decision with
ragard to tendenng the Equty Sharas heid by them in the Open Offer or to
stay invested.

Summary of reasons for
recommendation

The IOC has based its recommengations on the foliowing factors;

a) The price of Rs.1403:- per Equity Share, i.e. the negotiated price as per
the share purchase agresment dated February 22 s the highes: of

id down in Regulation of he SEBI (SAST)

i

other
where its de wa

b) Further, in accordance with Regulation 8(7) of the SEBI {SAST)
Requiations. 2011, the Acquier has added Rs.30.90/- per Equity Share 1o
the aforesaid negotated prce on account of aca
rademarks from ihe outgoing promelers of the Targst Company The
aforesaid addition of Rs.3C 30/- has been derved on the bass of total
considerations for trademark acqusition divided by the total number of

from the outgoing Promo

adv
sean by the sharshoider)

= ps of the
the the PA
- R 40000 and

022 in the stock exchanges NSE

d) The payment for the shares being accuired is propasad 1o be mada n
&) There is no competing offer made til the date of this recommendation

s statment of recommendation wil be avalable on webste of the
Company a o

73| Disciosure of e Vaing Pattem

The recommendalions were unanmously appraved by the members of the
oC.

14 | Details of indepandent Adviscrs, f any | Mis. R Bupathy & Co, Chartered Accountants (FRN - 000525S)
e, afer making ot eoay the nformation contained in or accompanying this
d comect and not misleading, whether by omission of any information or
s al the information raquired to be disclosed by ¢ e SEBI (SAST) Regulations, 2011

0 the best of our knowledge and
statement is. in all malerial res
othenwise, and includs

Sdr
TR Srinivasan
Place: Chennai Chairman,

Date: May 16, 2022

N
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Committee of Independent Dlreclars'//
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e et o Lo gweniblsumnare s 2. | Name of the Targel Company (TC) | Butterfy Gandhimathi Appiances Limted
HBsu Fwons  Gedimandlsy 16 WCwey) wged)  Cogicy & ) o
Cuj oeruL. 8 s diseled s (ot i s 3. | Details of the Offer pertaining to TC | Open Offer by Crompton Greaves Consumer Eiectricals Limited (Acquirer)
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D Y r” o Gsp 2 pSl nave been issued by Kolak Maningra Capital Company Limvled, the Manager
Ol ) 2 sz, 1o the Open Cffer on behaf of the Acquirer.
2Czs8uned  yfwgrd,  siwyf 4. | Name(s) of the acquirer and PAC ‘Acquirer: Cromplon Greaves Consumer Electricals Limited
2. e 15 oasuL’ L mIFeiT with the acquirer PACs: None
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