
ICRA 

July 19, 2022 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 , India 
Scrip Code: 532835 

Dear Sir/Madam, 

ICRA Limited 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1 , G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051 , India 
Symbol: ICRA 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 

Please find enclosed a disclosure received from Life Insurance Corporation of India, in 
terms of Regulation 29(2) of the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regi.1lations, 2011. 

This is for your kind information and record. 

Regards, 

1/ 
(S. S 1akeb Ralm1an) 
Company Secretary & Compliance Officer 

Encl.: As above 

Build ing No. 8, 2nd Floor, Tower A Tel. : +91 .124.4545300 Website : www.icra.in 
DLF Cyber City, Phase II GIN : L74999DL 1991 PLC042749 Email : info@icraindia.com 
Gurugram - 122002, Haryana Helpdesk : +91 .9354738909 

Registered Office : B - 710, Statesman House, 148, Barakhamba Road , New Delhi - 110001 . Tel. : +91 .11 .23357940-41 
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Annexure 2 
Format for disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Share and 

Takeover) Regulations, 2011 

Name of the Target Company (TC) ICRA LTD. 

Name(s) of the acquirer and Persons Life Insurance Corporation of India 
Acting in Concert (PAC) with the Central Office, Yogakshema 6th Floor, 
Acquirer Mumbai- 400021. 

022-66598626/8851 
Whether the acquirer belongs to 

No Promoter/Promoter group 

Name(s) of the Stock Exchange(s) 
NSE/BSE where the shares of TC are Listed 

Details of the acquisition / Number % w.r.t.total % w.r.t. total 
disposal/holding of shares/voting share/voting diluted 
rights/holding of the Acquirer and capital share/voting 
PAC wherever capital of the 

applicable TC(*) 
Before the acquisition/disposal under 
consideration, holding of : 

a) Shares carrying voting rights 5,60,863 5.811 % NA 
b) Voting rights (VR) otherwise 
than by shares 
c) Warrants/convertible 
securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the T C (specify holding 
in each cateqorv) 
Total (a+b+c) 5,60,863 5.811 % 

Details of acquisition/sale 

a) Shares carrying voting rights 2,29,429 2.377% 
acquired/sold 
b) VRs acquired /sold otherwise 
than by shares 
c) Warrants/convertible 
securities/any other instrument that 
entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding 
in each category) acquired/sold 

Total (a+b+c) 
2,29,429 2.377% 



After the acquisition/sale, holding of: 

a) Shares carrying voting rights 3,31,434 3.434% 
b) VRs otherwise than by shares 
c) Warrants/convertible 
securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding 
in each category) after 
Acquisition. 

Total (a+b+c) 
3,31,434 3.434% 

Mode of acquisition/ sale (e.g. open 
market I off-market I public issue I OPEN MARKET SALE 
rights issue / preferential allotment / 
lnter-se transfer etc). 

Date of acquisition / sale of shares / 
VR or date of receipt of intimation of 
allotment of shares, whichever is 06.09.2021 - 18.07.2022 
applicable 

Equity share capital / total voting 
capital of the TC before the said 

9,65, 12,310.00 acquisition / sale 

Equity share capital/ total voting 
capital of the TC after the said 

9,65, 12,310.00 acquisition I sale 

Total diluted share/voting capital of NA 
The TC after the said acquisition/sale. 

(*) Diluted share/voting capital means the total number of shares in the TC assuming full 
Conversion of the outstanding convertible securities/warrants into equity shares of the 
TC. 

Signature oft 

Place: MUMBAI 

Date: 19.07.2022 

ql'.Jirer I seller I Authorised Signatory 


