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14th August, 2018

To,
.

The Secretary
The Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai

Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Prime Industries Limited; Security Code: 519299

Dear Sir / Madam,

This is to inform you that the outcome of the Meeting of the Board of Directors held today i.e. on 14th August,
2019, inter alia, has been as follows:-

1. The Board of Directors of the Company considered and approved the Un-Audited Financial results of

the Company, duly reviewed by the Audit Committee for the quarter ended 30th June, 2019 pursuant to

Regulation 33(3) read with para A of part A of Schedule III of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

2. Considered and approved the Directors’ Report for the year ended 31st March, 2019.

3. Fixed the date of 27th Annual General Meeting on Monday, 30.09.2019 and approved the contents of

Notice calling 27th Annual General Meeting.

4. Proposed the appointment of CS. Arora & Associates, Chartered Accountants (FRN: 015130N) as

statutory auditors, for approval of- the shareholders in ensuing Annual General Meeting.

5. Approved the Re—appointment of Director who retires by rotation in terms of Section 152 Companies
Act, 2013 subject to approval of Shareholders in the ensuing Annual General Meeting ("AGM").

We are enclosing herewith Statement of Un-Audited Financial Results for the quarter ended 30th June, 2019

along with the Limited Review Report received from the Statutory Auditors of the Company in compliance with

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015.

The Board Meeting Commenced at 3:00 pm and was concluded at 4:30 pm.

Kindly take the above on record.

Thanking you,

For Prime Industries Limited

Jasl en19%
Company Secretary

_
encl.: as above
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Statement of Un-Audlted Financial Results for the Quarter Ended 30.06.2019

Rs. In millions

3 months Preceeding 3 Corresponding Previous year

ended months ended 3 months ended

. ended in the

particulars previous year

30.06.2019 31.03.2019 30.06.2018 31.03.2019

UnAudlted Un-audlted UnAudIted Audited

1 Revenue from operations 1.56 3.96 1.13 8.49

2 Other Income - - - -

3 Total Revenue 1.56 3.96 1.13 8.49

4 Expenses

(a) Cost of Materials consumed - - - -

(b) Purchase of stock—in-trade - - - -

(c) Changes in inventories of finished goods. work- - - - -

(‘1) Employee benefits expense 0.52 0.58 0.37 1.81

(e) Finance Cost 1.13 0.94 0.77 3.15

(f) Depreciation and amortisation expense - - - 0

(9) Other expenses 0.19 0.32 0.39 2.43

Total Expenses 1 .84 1 .84 1 .53 7.39

5 Profit / (Loss) before exceptional items and tax (3-4) -0.28 2.12 -0.40 1.10

6 Exceptional items -
- - —

7 Profit / (Loss) before tax (5-6) -0.28 2.12 -0.40 1.10

8 Tax expense 0.00 0.05 0.00 0.05
"‘

9 Net Profit/ (Loss) for the period (11 +/- 12) -0.28 2.07 -0.40 1.05

10 Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss -0.39 3.98 -2.17 -31.85

(ii) Income tax relating to items that will not be - - - -

B (i) Items that will be reclassified to profit or loss - - — -

Income tax relating to items that will be - -

‘

- -

11 Total Comprehensive Income for the period -0.67 6.05 —2.57 —30.80

12 Paid-up equity share capital (Face Value of the Share 78.63 78.63 78.63

shall be indicated)
"5-63

13 Earnings Per Share in Rs. (of Rs. 10 I- each) (not

annualised):

(a) Basic -0.035 0.270 -0.050 0.140

(b) Diluted
41035 0.270 —0.050 0.140

Notes:

1. The Audit Committee has reviewed and the Board of Directors has approved the above results in their respective

meetings held on 14.08.2019. The Financial Results alongwith the Auditors' Report shall be filed with the Stock

Exchange and will be available on Company's website http://www.primeindustrieslimited.com

2 The financial results for the quarter ended 30th June, 2019 have been prepared in accordance with the Companies
(Indian Accounting Standards) rules, 2015 (IND AS) prescribed under Section 133 of the Companies Act. 2013. The

Statutory Auditors of the Company have carried out "Limited review" of the financial results for the quarter ended

30th June, 2019 as per Regulation 33 of SEBI (LODR), Regulations, 2015. The IND AS complaint corresponding
figures for the quarter ended 30th June, 2018 and for the year ended 31 st March. 2019 have not been subjected to

review. However the Company's management has exercised necessary due deligence to ensure that such financial

results provide a true and fair value of its affairs.

3 No investor complaints were received during the quarter.No complaints were pending either at the beginning or at

the end of the quarter.

For Prime Industries Limited

. I
'

Place: Ludhiana anaging Director 9...
Date: 14.08.2019 DIN - 000775
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Limited Review Report
To,

,

The Board of Directors,
Prime Industries Limited

We have reviewed the accompanying statement of un-audited financial results of PrimeIndustries Limited (“the Company”) for the quarter ended 30.06.2019. This statement is theresponsibility of the Company’s Management and has been approved by the Board of Directors.Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,“Review of Interim Financial Information Perfumed by the Independent Auditor of the Entity”,issued by the Institute of Chartered Accountants of India. This standard r
'

perform the review to obtain moderate assurance as to whether the finaof material misstatement. A review is limited primarily to inquiries of company personnel andanalytical procedures applied to financial data and thus provides less assurance than an audit. Wehave not performed an audit and accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind AS) and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the 81381 (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For C.S. Arora & Associates
hartered Accountants
I

.339“ woo

Chancha ingh
'

Proprietor
Membership No. 090835

Place: Ludhiana
Date: 14.08.2019


