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BSE Ltd. 
Corporate Relationship Department, 
I st Floor, New Trad ing Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai - 400 00 I 
Ph. 022- 2272 3121, 2037, 204 1, 

37 19, 2039, 2272 206 1 
Emai I: corp. relations@bsei nd ia.com 
Security Code No.: 532508 

Subject: Outcome of Board meeting 

Dear Sirs, 

May 20,20 19 

National S tock Exchange of India Ltd. 
Exchange Plaza, 5'11 Floor, 
Plot No. C/1, G Block 
Band ra-Kurla Complex, Bandra (E), 
Mumbai -40005 1 
Ph. 022 -2659 8237, 8238, 8347, 8348 
Emai l: cmli st@nse.co.in 

hsurati@nse.co. in 
Security Code No. : JS L 

I . We wish to inform you that the Board of Directors of the Company at its meeti ng held 
today, considered and approved the Aud ited Financial Results of the Company for the 
financial year ended 3151 March, 20 19, both on standalone and consolidated bas is, dul y 
reviewed by the Audi t Committee. Copy of the Audi ted f-i nancial Resu lts alongwith 
Auditor's Report are attached herewith. 

We also hereby declare that M/s Walker Chandiok & Co., LLP, Chartered Accountants, the 
Statutory Auditors of the Company have given un-rnodi fled opinion for the Audited 
Standalone and Consolidated Financial Results for the year ended 3151 March, 20 19. 

2. Pursuant to Regulation 52(5) of the SEB I (Listing Obi igations & Disclosure Requirements) 
Regulations , 2015 ("Listing Regulations"), we are also enclosing the certificate signed by 
M/s /\xis Trustee Services Limited, Debenture Trustee, confirmi ng that they have taken note 
of the contents in the results of the Company as per Regulation 52( 4) of the Listing 
Regulations. 

The meeting of the Board of Directors commenced at 12:00 noon and concl uded at 06:00 p.m. 

You are requested to kindly take the above information on record. 

Thanking You. 

Encl : Ala 

Jill ml Lt. 
ClN: I 2G!J '211111 'JIHJI'I C 0 I 090 I 

Corporate Office. Jmd 11 C0ntr 1 c Elhll<aiJI Cdll a Plc~c "J£ w Delhi 1 toObn h d1 
Regt.tered Offlte: 0.1' ,li11detl fvl,uq, ll! ... tr I ~Goo' (ll.uy \11<1) lrul1.t 

"r. 1 91 11 2& 1 8!l345. 41462000 G I t162000 F:. ~ 91 11 11 65!J I G'l E: 111lo ulJIIICialst.llllie"s.c om 
Website: www.Jsl,tau!lcss.corn , www.jindalstauiless com 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-4 1 Connaught Circus 
New Delhi 110001 
India 

T +91 114278 7070 
F +91 II 4278 7071 

Independent Auditor's Report on Standa lone Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 of the SEBI (Listing O bligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Jindal Stainless Limited 

L We have audited the standalone financial results of Jindal Stainless Limited ('the Company') for the year 
ended 31 March 2019, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 
2 to the standalone financial results which states that the figures for the quarter ended 31 March 2019 as 
reported in these standalone financial results, are the balancing figures between audited standalone figures 
in respect of the full financial year and the published standalone year to date figures up to the end of the 
third quarter of the financial year. Also, the figures up to the end of the third quarter had only been reviewed 
and not subjected to audit. These standalone financial results are based on the standalone fmancial 
statements for the year ended 31 March 2019 prepared in accordance with the accounting principles 
generally accepted in India, including Indian Accounting Standards ('Ind AS') specified under Section 133 
of the Companies Act, 2013 ('the Act') and published standalone year to date figures up to the end of the 
third quarter of the fmancial year prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBI 
Circular CIR/ CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company's 
management. Our responsibility is to express an opinion on these standalone fmancial results based on our 
audit of the standalone financial statements for the year ended 31 March 2019 and our review of standalone 
financial results for the nine-month period ended 31 December 2018. 

2. W/e conducted our audit in accordance with the auditing standards generally accepted in India. T hose 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
fmancial results are free of material rnisstatement(s). An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

Chartered Accountants 

Offices in BengaluiU. Chandigarh Chennai, Gurgaon. Hyderabad. Kolkata, Mumbai, New Delhi. Noida and Puna 

Walker Chandiok & Co LLP Is registered with ~mited liability 
with identification number MC-2085 and its registered 
otfoce at l -41 Coonaught Circus, New Delhi, 110001, India 



Walker Chandiok &.Co LLP 

3. In our opinion and to d1e best of our information and according to d1e explanations given to us, the 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEI3I (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular CIR/CFD/ FAC/62/2016 
dated 5 July 2016, in this regard; and 

(ii) give a true and fair view of d1e standalone net profi t (including other comprehensive income) and other 
financial information in conformity with the accounting principles generally accepted in India including 
Ind AS specified under Section 133 of the Act for the year ended 31 March 2019. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration N o.: 001076N/N500013 

#~~,t?· 
Siddharth Talwar 
Partner 
Membership No. 512752 

Place: New Dellu 
Date: 20 May 2019 

Chartered Accountants 



Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaught Circus 
New Delhi 11000 I 
India 

T +91 I I 4278 7070 
F +91 II 4278 7071 

Independe nt Auditor's Report on Consolidated Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 33 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosme Requirements) Regulations, 2015 

To the Board of Directors of Jindal Stainless Limited 

1. We have audited the consolidated financial results of Jindal Stainless Limited ('the Holding Company') 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') and 
its associates for the year ended 31 March 2019, being submitted by ri1e Holding Company pursuant to 
the requirement of Regulation 33 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 'These consolidated financial results are based on the 
consolida ted financial statements for the year ended 31 March 2019 prepared in accordance with ri1e 
accounting principles generally accepted in India, including Indian Accounting Standards ('Ind J\ S') 
specified under Section 133 of the Companies Act, 2013 ('the Act') and SEBI Circular 
CIR/CFD/PAC/62/2016 dated 5 July 2016, which are ilie responsibility of the Holding Company's 
management. Our responsibility is to express an opinion on these consolidated financial results based on 
our audit of the consolidated fll1ancial statements for the year ended 31 March 2019. 

2. We conducted our audit in accordance wiri1 the auditing standards generally accepted in India. T hose 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An audit also includes assessing the acco~mting 
principles used and significant estimates made by management. \Y./e believe tha t our audit provides a 
reasonable basis for our opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh Chennal, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
l'n ih identification number AAC-2085 and its registered 
office at L-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok &.Co LLP 

3. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate fmancial results and on other 
financial information of the subsidiaries and associates, the consolidated financial results: 

(i) include the financial results for the year ended 31 March 2019, of the following entities: 

Subsidiaries: 
1. PT Jindal Stainless Indonesia 
2. Jindal Stainless FZE, United Arab Emirates 
3. JSL Group Holdings Pte. Limited, Singapore 
4. Iber Jindal S.L., Spain 
5. Jindal Stainless Park Limited 
6. Jindal Stainless UK Limited 

Associates: 
1. Jindal Stainless Corporate Management Services Private Litnited 
2. Jindal United Steel Limited 
3. Jindal Coke Limited 

(ii) are presented in accordance with the requirements of Regulation 33 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular CIR/ CFD/FAC/ 62/2016 dated 5 July 2016 in tlus regard; and 

I . 

(iii) give a true and fair view of tl1e consolidated net profit (including other comprehensive income) and 
other financial information in conformity with the accounting principles generally acceptep in India 
including Ind AS specified under Section 133 of tl1e Act for tile year ended 31 March 2019. 

4. \X1e did not audit tile financial statements of four subsidiaries, whose financial statements reflect total 
assets of~ 974.15 crores and net assets of~ 166.87 crores as at 31 March 2019, and total revenues of~ 
1,439.67 crores for the year ended on that date, as considered in the consolidated fmancial results. The 
consolidated fmancial results also include the Group's share of net profit (including other comprehensive 
income) of~ 12.14 crores for the year ended 31 March 2019, as considered in the consolidated financial 
results, in respect of three associates, whose f111ancial statements have not been audited by us. These 
financial statements have been audited by otl1er auditors whose reports have been fuuushed to us by the 
management and our opinion on the consolidated fmancial results, in so far as it relates to tile amounts 
and disclosures included in respect of these subsidiaries and associates, and our report in terms of 
Regulation 33 read with Regulation 63 of the SEBI (Listing Obliga·tions and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular CIR/ CFD/ FAC/62/2016 dated 5 July 2016, in so far as it 
relates to the aforesaid subsidiaries and associates, are based solely on the reports of such other auditors. 

Further, these four subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance witl1 accounting principles generally accepted in tl1eir 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The H olding Company's management has converted 
tl1e fmancial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. \Xfe have 
audited these conversion adjustments made by the Holding Company's management. Our opinion; in so 
far as it relates to the fmancial information of such subsidiaries located outside India, is based on the 
reports of o ther auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

Our opinion on the consolidated fmancial results is not modified in respect of this matter with respect 
to our reliance on the work done by and the reports of ilie other auditors. · 

Chartered Accountants 



Walker Chandiok &.Co LLP 

5. W/e clid not auclit the financial .information of two subsidiaries whose financial information reflect total 
assets of ~ 0.05 crores and net assets of ~ 0.05 crores as at 31 March 2019, and total revenues of~ Nil 
for the year ended on tha t da te, as considered in the consolidated financial results. These financial 
information are unaudited and have been furnished to us by the management and our opinion on the 
consolidated financial results, .i.n so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, and our report .i.n terms of Regulation 33 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular 
CIR/CPD/ FAC/ 62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiary, arc based 
solely on such unaudited financial information. In our opinion and according to the information and 
explanations given to us by the management, these financial information are not material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect 
to our reliance on the financial information certified by the management. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
P.i.rm Registration No.: 001076N/N500013 

/.: v~ rt/ 
h~(}. /\JP' 
Siddharth Talwar 
Partner 
Membership No. 512752 

Place: New Delhi 
Date: 20 May 2019 

Cha rtered Accountants 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 
(Formerly Walker, Chandiok & Co) 
L-41 Connaughl Circus 
New Delhi 11000 I 
India 

T +91 I I 4278 7070 
F +91 11 4278 707 1 

Independent Auditor's Report on Standalone Financial Results of Jindal Stainless Limited 
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of Jindal Stainless Limited 

1. We have audited the standalone financial results of Jindal Stainless Limited ('the Company') for the year 
ended 31 March 2019, being submitted by the Company pursuant to the requirement o f Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 
2 to the standalone financial results which states that the figures for the quarter ended 31 March 2019 as 
reported in these standalone financial results, are the balancing figures between audited standalone figures 
in respect o f d1e full financial year and the published standalone year to date figures up to the end of the 
first half of the financial year. Also, the figures up to d1e end of the first half had only been reviewed and 
no t subjected to audit. These standalone financial results are based on the standalone financial sta tements 
for the year ended 31 March 2019 prepared in accordance with the accounting principles generally accepted 
in India, including Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 ('the Act') and ·published standalone year to date figures up to the end of the first half o f the 
f1nancial year prepared in accordance with the recognition and measurem ent principles laid down in Ind 
AS 34, Interim Financial Reporting, specified under Section 133 of the i\ct, and SEBI Circular 
CIR/ IMD/ DF1 / 69/ 2016 dated 10 August 2016, which are the responsibility of the Company's 
management. O ur responsibility is to express an opinion on these standalone fmancial results based on our 
audit of d1e standalone financial statements for the year ended 31 March 2019 and our review of standalone 
f111ancial results for the six months period ended 31 December 2018. 

2. W/ e conducted our audit in accordance wi.d1 the auditing standards generally accepted in India. Those 
standards require that we plan and perform d1e audit to obtain reasonable assurance about whed1er the 
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence 
supporting d1e amounts disclosed as fmancial results. An audit also includes assessing the accounting 
principles used and significant cstin1ates made by management. We believe d1~t our audit provides a 
reasonable basis fo r our opinion. 

Chartered Accountants 

Offoces in Bengaluru, Chandigarh Chennai. Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered with limited liability 
with idenUficalion number AAC-2085 and its registered 
office all-41 Connaught Circus, New Delhi, 110001, India 



Walker Chandiok ~Co LLP 

3. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone fmanc.ial results: 

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular ClR/l.MD/DFl /69/2016 
dated 10 August 2016, in this regard; and 

(ii) give a Ucle and fair view of the standalone net profit (including other comprehensive income) and other 
financial information in conformity with the accounting principles generally accepted in India including 
Ind AS specified under Section 133 of the Act for the year ended 31 Match 2019. · 

4. The fmancial ratios disclosed along with the accompanying standalone financial results in accordance with 
Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 have not 
been audited by us. Our opinion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Pirm Registration No.: 001076N/NS00013 

Siddharth Talwar 
Partner 
Membership No. 512752 

Place: New Dellu 
Date: 20 May 2019 

Chartered Accountants 
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JINDAL STA INLES S 

JINDAL STAINLESS LIMITED 
CIN: L26922HR1980PLCOI0901 

Regd. Office: O.P .Jindal Ma<g, Hisar-125 005 (H ;uyana) 
l,h. No. (01662) 222471-83, Fax No. (01662) 220499, Em-a..il Jd. for lm·cstors: hwcstorcne@jind;llsfain less.com, Wc:-b 11itc: www.jslst:ttin lcss.com 

STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER/YEAR ENDED 31 MARCH 2019 

(t in croru e.-c:cpt per share daH\ 

For the quarter ended Pnr the year ended Fo r th e yc;ar e nded 

(Standtllone) (Standalone) (Consolidated) 

S. No. P~arriculau 31 M~uch 31 March .llMa~ch 31 Marc h JlMarch 31 December 31 March 
2019• 2018 2018• 2019 2018 2019 2018 

Audited Unaudited Audited Audilcd Audited Audited Audited 

INCOME 

I l{t\'tnue from operatiuns (refer nufc no. 9) 3,251.28 3,127.71 3.17 2.66 12.585.01 10,963.67 13,557.33 11.816.86 

II Odtcr income K82 5.85 10.72 27.5~ 45.41 32.61 45.0. 

Ill Total income 3,260.10 3,133.56 3,183.38 12,612.59 11,009.08 13,589.94 11,861.94 

IV Expenses 

Cost of rnf'tt'ri:~ls consurTK"d 1,869.28 1,961.16 1,556.45 7.9.7.70 6,041.87 8,694.86 6.G47.17 

Purth:~sc of $tt.Kk in tn.dc 261.22 163.40 309 .65 698.08 713.\3 69~.08 713.33 

Ch:mgcs in invcmmics of fini$hcd ~uods. sauck in u:t.dc :u1d work in prOltress 45.23 0.90 184.27 (2.'6.34) 129.31 (217.72) 141.23 

fucisc:clut)' - 179.12 179.12 

EmplO)'Ce ~ncfics expense 33.78 32.34 36.12 136.65 1.16.97 21 1.91 196.28 

Finltncc COS IS (refer note no. 4) 161.05 146.72 124.27 614.09 540.63 636.87 566.06 

Ocprcci:\tiun and amortisation exp~nse 92.45 86.33 75. 10 335.08 303.84 351.50 320.03 

Stores oml spun consum~d 201.67 190.31 154.12 773.69 518.93 857.71 594.54 

Power and t\1d 177.!.9 208.78 183.66 73VR (,90.42 732.38 690.42 

Othtt C:\"})CRSl.:S .160. 12 343.29 359.98 1,356.9 1 1,272.79 1,415.54 1,314.43 

Tot:.l cxpcMCJ 3,202.49 3,133.23 2,983.62 12,398.24 10,527.21 13,381.13 11,362.61 

v Pro At befo re exceptional hems, share of ne t profit of investments :.c:co untcd for usin~ 57.61 0.33 199.76 214.35 481.87 208.81 499.33 

equicy metho d and tax 

VI Share nf net prnfir nfinvc.stn1tnt$ 2ccuunred for using tctuity mcd1od 12.23 15.77 

VII Pro At before exceptional items :md tax 57.61 0.33 199.76 214.35 481.87 221.o4 515.10 

VIII r-.xccptional items . pin/Qoss) (refer note no. 5) (1!.90) 75.46 (32.72) 6.31 1.37 0.67 4.44 

IX Profit llfter e,.;:ceptiona.l hems hut before t2X 56.71 75.79 167.04 220.66 483.24 221.71 519.54 

X T ax expenn 

Curcnr t:lX - 2.73 2.34 

Dcfctredl3x 24.43 23.39 52.30 81.09 IG4.97 73.34 171.70 

T:axes in rcbtion to urlicr rc:.rs 0.05 - 0.53 - 0.53 

XI Profit for the period 32.28 52.35 114.74 139.04 318.27 145.11 345.50 

xu Other curnprchcn sive income 

hems that will not be red:~nified to profit or loss 

(1\)(i) h ems that will not he rcclau ificd tv prufit or luss (0.62) (0.87) (0.62) (0.87) 0.07 (1.53) 

(ii) Income 12X effect"" :~.buvc 0.22 0.30 0.22 0.~0 0.04 0.47 

(iii} Sh:uc in :usociatc (0.09) 15.91 

( ll) (i) hems th:at will be reclassified to profit or l~lU - (2.46) 0.73 

(I~ Income u x effect on :~~hnvc -
XIII Tot:.tl other t:omprehcns ive income (0.40) - (0.57) (0.40) (0.57) (2.44) 15.58 

XIV 
'f ot21 comprchcnsi.vc incontc fo• the period (comprising proAl 
comprchcn1h•c income for the period) 

and other 
31.88 52.35 114.17 138.64 317.70 142.67 361.08 

XV Profit anrihutablc to : 

0\\·nc:rs of the patent 142.38 342.97 

N on · conuolling interens 2.73 2.53 

145.11 345.50 

Other comprehensive income: auribut:otble to : 

0\t:nt'rs of the p:ncnt (2.44) 15.58 

N on · cooaroUing intc~sts -

(2.44) 15.58 

Total comprehensive income attributable to: 

Owners of the p:arem 139.94 358.55 

N on · controlling intcmas 2.73 2.53 

142.67 361.08 

XVI Paid·up J1.quit)' Sh:nc \.:~~pit.:a.l (f:~~cc v-alue uf ~ 2 c:u:h) 95.84 95.84 9 5.84 95.84 95.84 95.84 95.84 

XVII C>thcr c<tu.ity 2,378.67 2,255.7~ 2.494.98 2,369.36 

XVIII Euning per share (EPS) (face \'aluc uf 't 2 e1ch) 

•) 3;\Sic 0.67 1.09 2 _4 9 2.?0 7.06 2.97 7.60 

b) Diluted - 0.67 1.02 2...0 1 2.90 5.80 2.97 6.20 

(EPS f<lr the txri<'d nut anuoalise:d) &~~-~~~ 
+ Rt>fer note nn,2. 

~r~t ~~· SIGNED ~. N ;I FOR (ro l 
ENTIFICATION -o Q) 

~~ ';, Q 

PURPOSES DAcc0'~ .,. 
* 
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JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

(f in crorcs) 

Standalo ne ConsoUd:ued 

S. No. l»art"iculars A< .. As at 

.:U March 31 March 31 March 31 March 

2019 2018 2019 2018 

ASSETS 

1 Non-current assets 

(a) Property, plam ;md equipment 6,1 D.37 6,124.30 6,315.19 6,323.16 

(b) Capit:ll work-in-progress 20.14 130.25 23.50 132.22 

(c) Guudwill 0.12 0.12 

(d) lntongii>lc assets 29.41 19.19 29.42 19.21 

(e) Jntangiblc assets under development 5.64 11.53 5.64 11.53 

(t) lnvesuncnt accounted for using the C<.Juity method 277. 11 250.73 

(g) Fin:mci:ll assets 

0) lnvcsancnts 486.37 484.14 176.33 187.62 

Oil u. •• ,. 4 252 39.91 38.95 33.99 

(liO Orhcr fin:mcial assers 0.43 0.40 0.43 0.40 

(h) Current tax assetS 293 4.74 31.12 37.34 

Q) Other non-current assets 2S.QI 56.51 36.21 64.40 

2 Current assets 

(a) lnvcntoric~ 2,044.16 2,012.36 2,4 14.61 2,384.47 

(b) Financial assets 

(i) Investments 0.40 0.47 0.40 0.47 

Oil Trade receivables 84252 828.29 919.38 906.8 1 

Oiil Cosh ami cash equivalents 5.89 20.52 36.33 46.90 

Ov) Bank b.Jances other than (Iii) above 8.19 16.08 8.89 16.08 

(v) Loans 12.47 11.63 7.87 6.64 

(vi) Other financinl assets 131.81 6 1.68 137.25 61.68 

(c) Current t:IX assets (net) 21.25 17.02 21.25 13.99 

(d) Other current :tsscL~ 225.91 325.30 234.62 336.31 

TOTAL -ASSETS 10,021.42 10,164.32 10,714.62 10,834.07 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capit.•l 95.B4 95.84 95.B4 95.84 

(b) Other equity 2,378.67 2,255.78 2,494.98 2,369.36 

(c) Non-controlling interests 11.72 8.?9 

LIABILITIES 

1 Non-current liabilities 

(a) Financi.J tiohilities 

(i) Borr(lwings 3,152.69 3,550.90 3,152.69 3,550.90 

(iil Other finoncialliol>ilities 26.01 50.73 26.01 50.73 

(b) Provisions 5.98 4.65 14.55 12.31 

(c) Dc(crred tax liabilities (net) 126.39 45.52 132.25 58.95 

(d) Othtr non-current liabilities 336.72 34?.35 336.72 349.35 

2 Current liabilities 

(a) Finonci.Jliabilitics 

(i) llo"owings 472.97 765.54 742.99 1,051.51 

(iil Trade parables 

(a) Total outstanding dues of micro enterprises :md small enterprises 77.44 19.09 77.44 19.09 

(b) Total outstanding dues of creditors other th:m micro enterprises :1nd sm:ill enterprises 2,242.69 1,921.14 2,410.89 2,113.43 

(iii) Other fononcial1iabilities 904.01 878.02 953.02 878.02 

(b) Current <ox liobilities (net) - - 1.57 

~~~·· 
201 .39 227.42 263.33 275.25 

- 0.62 0.34 0.62 0.34 

l '<Jf!'AL-EQUIT\~ LIABILITillS /11,\0~S-s- ~ 10,021.42 10,164.32 10,714.62 10,834.07 

(! I '!.Ji 11~) <.} ~ (~ ~· SIGNED FOR i".p -t-~ ~OACCO'~ 0 ~ IDENTIFICATION ' /' 
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Note : 

J I NDAL STA INL ESS 

JINDAL STAINLESS LIMITED 
CIN: L26922H RI980PLCOI0901 

Regd . Office: O .P.J indal Mou g, Hi•~•r-1 25 005 (Hary~nH) 

P h. N o. (01662) 222471-83, F~ No. (01662) 220499, E mail ld. for Investors: invucorc~re@jindalstainlcss.com, Website: www.jslstainless.com 

AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE HALF YEAR/YEAR ENDED 31 Jl;lARCH 2019 

~ in c.rores except per share d::lh\ 

For chc half year ended For the year ended 
(S ut.nd:a1onc) • (Standalone) 

Particnl:u s 
31 M~rch 31 March 31 Ma rch 31 March 

2019 2018 2019 2018 

Revenue from operation!> (o,378.99 (o,l(ol.52 12,585.01 10,963.67 

Other income 14.67 21.52 27.58 4S.41 

Tut;d income 6,393.66 6,183.04 12,612.59 11,009.08 

Exp t: nsn 

Cost of materials consumed 3,830.44 3,221.42 7,987.70 6,041.87 

Purch:~se of stock in tr:tde 424.62 540.07 698.08 713.33 

Ch'lngcs in im•cntories o f finished go od s, stock in trade and work in progress 46. 13 142.90 (236.34) 129.31 

Excise duty 179.12 

Employee benefits e><pense 66.12 73.74 136.65 136.97 

Finance costs 307.77 277.82 614.09 540.63 

Dcpre:ci:~:tion and :».mortis:J.tion expense 178.78 152.0 1 335.08 303.84 

Stores =-nd spares co nsumed 391.98 302.19 773.69 518.93 

Power and fuel 386.47 377.4 1 732.38 690.42 

O thc.r: expenses 703.41 729.86 1,356.91 1,272.79 

Total cxpe:nsu 6,335.72 5,817.42 12,398.24 10,527.21 

Profit b efo re cxccpcional hem~ :m d tax 57.94 365.62 214.35 481.87 

Exceptional itctns 74.56 5.67 631 1.37 

Profit after exception~ ! items but bc£ore tax 132.50 371.29 220.66 483.24 

T ax CKpen se 

D efcrrct\ t:l:c 47.82 12 1.82 81.09 164.97 

Tases in rdation to earlier years 0.05 0.53 

Profit for th e p erio d 84.63 249.47 139.04 318.27 

Othe r co mprehen sive incom e 

(A)(i) ltt ms th:H will nnt he rcclusificd to p rofit o r loss (0.62) (0.87) (0.62) (0.87) 

(ii) 1ncomc ux effect on ahuve 0.22 0.30 0.22 0.30 

(B)(i) Items that will be reclassified to profit or loss 

(li) lnc.(ltnC t:l.X effect on ahvvc 

Total o ther compreh en sive income (0.40) (0.57) (0,40) (0.57) 

Total comprehens ive in com e for the period (comprising profit and othe r compreh en sive 
income fo r 1he period) 84.23 248.90 138.64 317.70 

P:lid·up F.quity Share Capit.1.l (face value of~ 2 each) 95.84 95.84 95.84 95.84 

O thcr equiay 2,378.67 2,255.78 

Earning p er share (EPS) (face value o f { 2 each) 

•) lb$lc 1.77 5.42 2.90 7.06 

b) Diluted 1.77 4.33 2.90 5.80 
(EI'S for th e holf rear n~ t ann u:olis<-d) 

Paid up Deb t Cap iral I OursL1nding Debt # # 128.28 167.28 

O utstanding Redeemable Preference Sh:\n·s ### 

N etworrl1 2,474.51 2,351.62 

Dcbt· F.ttuicy Ratio I 1.66 2.01 

D ebt Service Covera~e Rario 
2 1.08 1.33 

Interest Sen -icc Covcrngc 1Utiu3 1.89 2.45 

Cap ital Redemp tion Reserve 20.00 20.00 

D ehenmre Rcdcrnptiun Reserve 32.18 51.69 

I /Jtbt l!.qui!J• ltdio = Tohll Dtht/Ntt 111Drth; Totnl Dthl = LMg Tmll n DrroWii{I!I + Sborl'f mll B(lfTriiJ'ings + Ctmmi iiiUiuriliu of long ltmt/}()!TOWii!JjJ; Ntl ll7tllfh:: E(tHi!J• 
Sbart Capitnl + Otlxr Eq11i!J (iurlltdintJair t'llllltttion) 

J Dti!J Stnirt CDI'ttU§ Rolin = l!urning btjt11r Drpntit~litlll, 111/trtJI, Tux & Exrtplirmul llnlll / (Pinante aut+ Trmr l..Au11 RrjkJ_JIIttniJ dHrin~ tbe ptriM) 
1 

/ulmsl .fm·ire Cttrtrntl &Jti# = 1Jumin1, bifore Dtprrrialirm, lnltns/, Tax & ITwtptilllttl l lriiiJ / Fimuur t(JJ/ 

ntt rttpmm/J l.JJJtd Dtbmlmu. 

tititl 14,28,)0,637 • 0.01% OpliMnlb· CDmvrt;a{J/r Rtdalllltblt Prrftrmrt S!Jflm iJmrd n1126 M'!)·.2017 aiJJ(JIIIIIillg to f H8.47 ttllrrJ ii oJIIJ/nudillg llJfJit )1 J\farrh 2019 mul ) 1 
Mnrrb 20/R m puthrb·· 
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IDENTIFICATION 

PURPOSES 



Notes: 

The standalone and consolidated financial results of the Company for the year ended 31 March 2019, which have been extracted froon the financial 

statements ouditcd by the starutory auttitors, have been reviewed by the Audit C:omoniuee and approved by the Board of Directors at their respective 

meetings hcltl on 20 May 2019. 111e "a tutory auditors bave expresse<l an unmodified audit opinion. 

2 The figures for the quarter ended 31 March 2019 and ~I March 2018 are the balancing figures between audited figures in respect of the full financial year 

and published year to date figures upto the third ~uoncr of years ended 31 Morch 2019 and 31 March 2018 respectively. 

3 ·n1ese results hove been prepared in accordoncc with the Companies (lndiw Accounting Standards) Rules, 2015 (Tnd AS) prescribed under Soctinn 133 of 

the Companies Act, 2013 and other recogni,ed accounting practices and policies to the extent applicable. 

4 Finance cost is net of interest refund ~ Nil both for the quarter a11d for the year ended 31 March 2019 ({ 16.51 crorcs for the quarter and { 1 09.07 em res 
for the yeor<nded 31 J\i!arcl1 2018) o·eceived from lenders on account of interest mte reset on term loans and other loans w.e.f 1 April 2016. 

5 Exceptional items in standalone financial resul ts include a) Not foreign exchange gain/ (loss) for the ~uarter and year ended 31 March 2019 is ~ 16.82 
crores and~ 33.81 crores respectively (for the quarter and year ended 31 March 2018: ({ 5.22 crcorcs) and~ 28.87 crorcs respectively; for che quarter 
ended 31 December 2018: ~ 85.24 crores) and b) The consortium of CDR lenders has agreed co allow CDR exit to the Company with effect from 31 
tvfarch 2019 and took on record the recompense amount and modalities of recovery. subject to the re<Juisite approvals from their respective con'lpctcnt 
authorities and signing of the revised financing documents in line with CDR guidelines. Accordingly, the recompense liability of~ 17.72 crorcs, ~ 9.78 
crores and ~ 27.50 crores is provided in the quarter ended 31 March 2019, 31 December 2018 and year ended 31 March 2019 respectively, in addicion to 
provision of~ 27.50 crores made in che quarter and year ended 31 March 2018. 

6 As the Company's business acti\~ty falls within a single opet:~ting segment viz. 'Stainless Steel', the disclosure roquircmcnt of Accounting Standard (1ml AS 

I 08) on "Operating Segments" is not applicable. 

7 In compliance with lnd AS-18 (which was applicoble for the year ended 31 March 2018) and SEll! (Listing Obligations and Disclosure Requirements) 

Regulations 2015, tile reported revenue for the period upw 30 June 2017 is inclusive of Excise duty. Goods and ScLvice tax (GS1) is made applicable 

w.e.f. I July 2017 and as per lnd AS-115 ( previous period Ind AS-18), revenue for subsequent period is net of GST. Hence revenue from operations for 

the year ended 31 March 2019 is not comparable with corresponding year ended 31 March 2018. 

8 The credit rating for Non convertible Debentures (NCD) has been upgraded co 'CARE BBB - 'from '\.ARE llll+' in June 2018. In addition, India Ratings 

has also assigned credit rating of "I NO BBB" on these NC:D in November 2018. The previous due dare for pa)•mcnt of Principal and interest of NCO's 

was I J an 2019 and ll'vlarch 2019 respectively which have been paid on or before respective due dace(s) and the next due date is 1 April 2019. The asset 

cover available fc>r these NCO's is 3.03. 

9 Ind AS 115 Revenue from Contracts with Customers, mandatary for reporting periods beginning on or after I April 2018 replaces ti1c existing revenue 
recognition standards. The application of Ind AS 115 did not have any significant impact on standalone and wnsolidated financial results. 

In respect of Company's pcrfonnance obligations of arranging for anothc.r party to provide logistics services to its customers, the related costs arc reduced 

from the revenue from contracts with customers. For the year ended 31 March 2019, quarter ended .J I M:orch 2019 and quarter ended 31 December 2018, 
such costs amounting to { 37.95 crores, ~ 8.77 crores and ~ 7.03 cwres respectively have been accordingly presented. However, there is no impact on 
retained ~am ings o r profit for the respective periods. 

Place: New Delhi 
Date: 20 May 2019 
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