Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003
CIN: Lo1119KL1978PLCoo2947
e-mail:hmlecorp@harrisonsmalayalam.com Website:www.harrisonsmalayalam.com

Tel: 0484-6624362

Fax: 0484-2668024

11" February, 2021

The Secretary
Bombay Stock Exchange Ltd.
Corporate Relationship Dept.
1st Floor, New Trading Ring
Rotunda Building, PJ Towers
Dalal Street, Fort
Mumbai - 400 001

Symbol: 500467

The Secretary
National Stock Exchange of India Ltd.
“Exchange Plaza", Bandra-Kurla Complex

| Bandra (E)

Mumbai — 400 051
Symbol: HARRMALAYA

Dear Sirs,

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, we hereby intimate that
the Board at its meeting held today has inter alia approved the following:

1. Unaudited Consolidated and Standalone Financial results of the Company for the
quarter and nine months ended December 31, 2020 which are enclosed herewith
along with the Limited Review Reports of the Statutory Auditor. .

2. Took note of resignation of Ms. Kusum Dadoo (DIN:06967827), Independent
Director from the Board and other Committees with effect from 04.02.2021.

3. Appointment of Ms. Rusha Mitra (DIN:08402204) as an Additional and also as an
Independent Director, with effect from 11.02.2021 for a tenure of 5 years subject

to the approval of the shareholders.

The brief details of Director appointed as required under Regulation 30 of SEBI (LODR)
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated
September 09, 2015 along with the brief profile of Director appointed is attached
herewith. We also affirm that the Directors being appointed are not debarred from
holding the office of director by virtue of SEBI Order or any such authority.

Yours faithfully,

For HARRISONS MALAYALAM LIMITED
Tl.'ur_,g._,,

BINU THOMAS

Company Secretary
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Tel: 0484-6624362 Fax: 0484-2668024

Details required under Regulation 30 of the SEBI (Listing Obligation and

Disclosure Requirements) Regqulations, 2015 read along with SEBI Circular

CIR/CFDICMD/4/2015 dated September 09, 2015.

Directors (in case of appointment of a
Director)

MS. RUSHA MITRA
Sl : 3
Particulars Details
 No.
1 Reason for change viz. appointment, | Appointment
resignation, removal, death or
otherwise.
2 | Date of appointment and term of | February 11, 2021
appointment Appointed as an Additional and
Independent Director with effect from
11.02.2021 for a tenure of § years
subject to approval of shareholders at
the ensuing AGM.
3 Brief profile (in case of appointment) Attached as Annexure
Disclosure of Relationships between | Nil
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BRIEF PROFILE OF DIRECTOR

PROFILE OF MS.RUSHA MITRA

Ms. Rusha Mitra is a Law Graduate from W.B. National University of Juridical Sciences,
Kolkata. She is a Partner in the Corporate & Commercial practice group in Khaitan &
Co., Kolkata. Ms. Mitra specialises in corporate restructuring, mergers, acquisitions,
demergers, reconstructions, re-organisation and advises companies on wide range of

corporate law matters and Insolvency & Bankruptcy related matters.

Presently Ms. Mitra is on the Board of Directors including Lux Industries Limited and

Gmmeco Limited.
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Walker Chandiok & Co LLP
6th Floor, Modayil Centre Point,
Warriam Road Junction,
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T +91 484 406 4546

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(the Statement’) of Harrisons Malayalam Limited (‘the Company’) for the quarter ended
31 December 2020 and the year to date results for the period 01 April 2020 to 31 December
2020, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(1 0) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & CoLLP

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Fir egistration No: 001076N/N500013

Krishnakumar Ananthasivan
Partner

Membership No. 206229
UDIN: 21206229AAAAAG9041

Place: Kochi
Date: 11 February 2021

Chartered Accountants
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

(fin lakks except per shizre dava)

Quarter ended Nine months ended Year ended
Particalars 31-Dec-20 30-Sep-200 | 31-Dec-14 31-Dec-20 31-Dec-19 IMar-20
Unaudited Unaudited Unauditedd Unauvifited Unaudited Audited
Income from operations
{a) Rewenne from operations 13,309.03 1062777 11,622.99 3023037 29.582.15 38.730.04
(b} Qsher income 7830 65.54 127.14 199.85 111.94 412.78
Total income 1338733 10,691.T1 11,750,13 30,430.32 29,916.11 3934282
2 |Exgenses
() Cost of matenials consumed T3544014 175497 168248 6,249.11 585071 8,287 .87
(b) Purchase of stocksim-trude TIL36 450,78 507.02 138489 222024 243418
{c) Changesin inventeses-of firished goods, work in progress and (435.2%) 536,16 (798.04) (10565 (1,820.96) (1270.78)
stock-in-trade .
() Emploves benefits expense #.519.01 413776 4,542.50) 11,918.30 13,822.36 16,480.79 |
(e} Finance costs 33729 8717 39938 1,087.27 1,190.92 1.390,51
(M Depreciztion and amonisation expense 100,50 11239 10035 anns4 29844 43013
(] Other expenses 2.868.87 244480 305938 7,374,370 B 1a513 | 10468.46
Totnl expenses 11,148.12 . D864.13 10.443.07 28,115.46 29307.84 38,404,106
3 _|Prafit from nperations before exceptional items {1-2) 223921 827.58 1.267.06 2314486 GM18.27 918.66
4 | Exceptional items - - - - - -
5 |Profit_before tax (3~ 4) 223921 | 927,58 1.267.06 231484 60H.2T 228,66
6 |Tax expenses - - - - - .
7_|Profit for the quarer! peringd ulter tax {5 - 6} 2,239.21 §37.58 1.267.06 2314.86 60827 | 928.66
8 [Other comprehensive (loss) ineome (net of tax expense)
(i) Ttems that will not be reclassified 1o protit or less 3 (91.40) 3.5 (48.39) (236.16) {121.29) [§92.52)
i1} dterus that will be reclassified subssguently to prafit or loss - - ~ | » o
Other comprehensive (loss)f income {net of tax expense) (91.41) 578 {48.39) (236.16) (121.29) (892.52)
Tntal comprehensive income for the quartor! period (7+8}) 214781 833.33 1,218.67 21417870 486,98 36.14
Paid up equity share capisal (Face value of [ L0/ share) [ 54543 §.84543 1,8435.43 1,845.43 1,845,453 1.845.43
Oier enuity 6,056.55
Eamnings per share (Quarterly EPS not snnualised)
(a) Basic (I} 12.13 4.8 6.87 12.54 330 s03
(b} Diluted (1) 12.13 448 6.87 12.54 330 5.03
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Notes:

| Theseunaudited slandalone financial rasults have been prepared i accordance with Indian Accounting Statdards (Ind AS) prescribed viider Secticn 133 of the Companies Act , 2013 read with
the relevant notes thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirsinents) Regulations, 2015, as amended,

1 The Company's business beimg seasonal in sature, the results for the quarter and nine meaths ended 31 Derember 2020 ace not indicative of the expected finnncinl results for the year.
3 Cest ol materinls consumed represents cast of green Jeal, bought latex nnd ten used for bleading which ore purchased fram cthces

4 The composite scheme of aranpement and amelgamation ameapst Harrisons Malayalam Limited (HML) and Enchanting Plautations Limited (100% subsidiary of HML}) and Malayslany
Plantztions Limited (100% subsidiary of Enchanting Plantations Limited) and Harmeny Plantations Limited (100% subsidiary of 3ML) and their respective sharehadders and their creditors
{"the Scheme"), pending before the Nasional Company Law Tribunal from 5 March 2017, weee dismissed by the Tribunal during the previous year without prejudice 1o the Com pany’s right o
file any fresh application, i

S The Company’s care business ts preduction of natural rubber and tea. The vperations are conducted throngh plantation estates and factorics based in Kerala and Tomil Nadu, The Company has
considered business segments as the primary segment. The business segments are tea, rubber and others which have been identified taking into account the erparisational structure s well as the
differing isks and returns of these segments. The standalene resulis for rabher sepment for the quarter ended 30 September 2020, quarter and nine menths ended 31 December 2020, uearter
and aine manthe ended 31 December 201% and year ended 31 March 2020 includes income from gale of rubber trees.

& COVID-19 has impacted the normal operations of businesscs i many couninies, ineluding ndia, The countey hns witnessed several dissuptions in normal operations due to lockdowns imposetl
by the Government in the form. of restrictions 1o mavement of peoplz, tratspenation and supply chain along with ether stringent measures (5 contain COVID-19 spread.
Due 1o Lock down/ restriciions, the Company's rubber operation duzing the quarter ended 30 June 2020 were distupted sipmificantly and impact ¢a 1ea opesations were minmal, Wit lower
price realisations on both rubber and t=a , However with improved efficiency in averall aperations and higher price realisations resulted in increased margins /profitability during the current and
previous quarter. In the epinion of management the price of 1ea.and rubber may fluctuzle based on e future demand and supply m the market.
Pessible impzct of Covid-19 on the operations of the company is monitared vary closaly by the management, which is 3 confinuous and angoing process, thus easuring minimal impact on the
business. The Manngement has taken due carein concluding en significant accaunting judgments and estimates. Management noted that tliere is no impnet an standalone financial results an
carrying value of property plant and cquipment, recoversbility of seceivables, realisnbility of inventary and other current assets, The Manazement believes thar the Company will be able o
discharpe the commitied [iabilities'on the duee date. The evenmal impact of COVID-19 may differ from thay estimated as at the date of approval of these standalone financial resulis, and the
Company will contipue to ¢losely monitor any material changes 2o fusure cconomic conditions.

T The Company has emtered into a barter arrangement Wil vendors wherein the vendars are allowed 10 cultivate pincapplc in lew rubbier estates with a condision that these vendors 10 bear the cost
ol replanting of rubber plants in these estates, i Tiew of cultivation rent otherwise payable by vendars to the compary. The transacsion price in the above arangement has besn aceounted at fair

value as per Ind AS 115, “Revenue from contracts with customers”. The revenue andl asset recopnised in the finamcial eesults during the quarter and nine meath period ended s Rs. 50.02 fakhs
nnd Rs, 141 21 fakhs respectively.

8 Due 10 the carry forward losses and total inceme includes exempt income, the tax expenses is Nil in the current ninc manths ended 31 December 2020,

@ Prior period comparatives have besn regranped! teclassified whereves necessary to conform to the presentation in the currens quarter / period and are campliant with Ind AS. The mznagement
hns exercised necessary due diligence to ensure that the standalone financial results give a truz and fair view,

10 The ahave standalone financial results have been reviewed by the Audit Commiltee and approved by the Board of Directors in fheir meeting held on 13 February 2021,

For Harrisons Malavalam Limited

Venkitraman Anand

PMace: Kochi ~ b Whole Time Dircctor
Date: 11 February 2021 DIN: 07436834




Harrisons Malayalam Limited
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(i daklis)
STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
St Quarter endwl Nine manths enifed Year ended
No, Particulars 31-Dec-20 30-Sepa20 31-Dec-19 31-Dec-2¢ 31-Dee-19 31-Mac-20
Unaudited U naudited Unnuddited Unaudited Unnudlted Aundited
1 |Segotent revenue
' Tea 6,128.68 b,136.64 5,194 42 17,038 70 15,677,935 17.716.57 |
Rubber ‘ 714003 A,476.40 5,367.15 13,1222 15,480.08 20,682.49
Crchers 4032 14.73 61,42 69.43 124,19 330.98
Total 13.309.03 10,627,757 11,622.99 30,230.37 2958218 J8.730.04
Less: Inter seement revenus > & o E - -
Net revenue from aperations 13309.03 10,627.77 11,622.99 30,230.37 20,582,15 38.730.04
2 [Segment results
Tea 65080 199.61 (130.20) 1,042,858 (145,36 (1,803.64)
Rohbes 1.B43.03 315 1,769.22 2,323.68 3,221.76 4,1035,08
Cihers 8255 [34.43) 27.10 23.85 12,90 203,56
Total 21,576.38 1.243.33 1,6646.12 3,390.41 1,789.30 2.504.80
Less: listerest expense 33729 38717 399 38 1.087.27 1,190.92 1,590.51
Add ¢ Unallocable income 012 1142 032 11,72 989 14,37
Profit before tnx 2.239.21 §27.58 1,.267.06 2,314.86 608.27 928,66
3 |Scegment assets (A) :
Tea 28.R48.63 | 2883000 20156.04 28,8863 2015604 28,637,332
Rubber 11,926,534 1137365 10,951.79 11,926.54 10,951.79 19,848.48
Others 334,24 336.74 340,890 524.24 340,90 346,55
Unallecated assets F71.97 | 440.32 441.88 7.497 241 88 407,09
Total 41.871.38 A0.9840.71 J0.8M.61 41,871.38 40,890.61 40,329,44
4 [Sesment labilities (B)
Tea 935824 10,279:23 588599 059824 ~5,885.9% 9,762.50
Rubber 10,004.28 971873 0.276.98 10,006,28 $,2760.498 9.61552
Others 108.88 113.36 111.27 108 88 111.27 133,58
Unallocated linbifities 12,377.26 12.976.50 13,269.54 12377.26 13,269.54 12,915,864
Total 31.BR0.66 33,147.82 32,543,768 31,890.66 31,543.78 3242746
5 |Capital emptoyed (A-B)
Tea 19,450:39 18,550,77 19,270,085 L9450, 35% 19,270.05 18.874.82
Rubber 1.920.26 1,594.52 1.674.81 1,920.26 1,674.81 1,232.96
Cthere 215.36 22338 22963 21536 21063 21297
Unallocahie {11.605:29) (12,556 L) (12,827.66) (11,60529) (12,827.66) (124E877)
‘Total 9.980.72 7,932,802 B.346.83 $,980,72 §,346,83 7,901.94
<Thys space has bear pmeationally left biank= ‘
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Harrisons Malayalam Limited (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), for the quarter
ended 31 December 2020 and the consolidated year to date results for the period 01 April 2020
to 31 December 2020 being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent

applicable.
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of two subsidiaries included in the Statement
whose financial information reflects total revenues of ¥ NIL and ¥ NIL, total net loss after tax
of % 0.51 lakhs and % 1.74 lakhs , total comprehensive loss of ¥ 0.51 lakhs and % 1.74 lakhs,
for the quarter and nine month period ended on 31 December 2020 respectively, as considered
in the statement. These interim financial results have been reviewed by other auditors whose
review report have been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the review report of such other auditors and the procedures performed by us as stated in
paragraph 3 above. Our conclusion is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants

Krishnakumar Ananthasivan
Partner
Membership No. 206229

UDIN: 21206229AAAAAH5558

Place: Kochi
Date: 11 February 2021

Registration No: 001076N/N500013

Annexure 1

List of entities included in the Statement

a) Enchanting Plantations Limited
b) Harmony Plantations Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

(Siee dakliy except per share dasin)

] Quarter enided Nine manths endedl Year ended
ﬁ 5. Particalars I-Dec-20 30-Scp-20 31-Dec-19 31-Dec.20 31-Dee-19 J-Mar-20
[ Unaudtited Unaudited Unaudited Unaudited Unnudited Audited
1
x 1 |Income fram operations .
(a) Revenus from operstions 13,309.03 10,627.57 11,622.99 023037 29.582.15 IRTI0AN
{ (&) Othier imcame 7830 63.94 127.14 199.85 334.02 HI278
{ Taotal income 13,387.33 10,691.71 | 10,750,103 | An430,32 29.906.17 35.342.92
2 |Expenses
(a) Cost of materials consumed 35009 1,354.97 268248 6,249.11 5,850,71 8,287 87
%) Purchise of stocknstrade TILS6 450,78 50702 1,584 8% 22024 243018
1 (¢} Changes inimvenlones of finished poods, wesk in progress and (93325) 536,16 | (798.04) {199.65) (1,820.96) {1,277.78)
| stock-inetrada ‘
(dy Employee benefits expense 4.519.01 413776 4.542:30 11,918.80 1342236 16,48D,79
(c) Fimance costs 31729 38017 39938 1,08727 1.180.92 1,500,51
() Depreciation and amamsation expense 10056 112,49 10035 300,34 298,44 430,13
() Other expenses. 1.865.38 244506 105033 1,376,444 8.147.74 1047087
Total expenses 11,148.63 9.864.49 I0,484.02 28,117,240 29.309.45 J8,416.57
3 |Profif from uperations hefore exceptinnal items (1-2) 2,238, §27.22 1,266.11 2.313.12 616,52 526,25
4 |Exceptionzl items R - - - - - -
5 |Profie_before tax (3 - 4} 223874 #27:22 1,266,11 2.313:12 016,72 926.25
6 |Tax expenses - - - - - -
7 _|Profit for the quarier/ period after tax (5 - 6) 2,238,740 §37.22 1,266,11 2.313,12 (0672 926.25
8 |Other comprehensive {loss)f income (net of tax cxpensc)
(1) Jiems tht will ot be reclassified to profit or lass (51.40) 575 (48,53 (236.16) (121.2% (N92.53)
[t} Jrems thay will be reclassified subsequently 1o profit or Inss - - > - -
Other comprehensive {lass)f income (net of tax expense) (.40} 5.78 {48.39) 1236.16) - (12129 (§92.52)
Y_IToral comprehensive income for the guarter! perlod {T+§) 2.147.30 83297 1,x17.72 2.076.96 485,43 33.73
10_[Paid up equity share capital (Face salue of 1 10/ shars) 154543 |.845.43 184543 1,845 43 1.345.43 1.§485.43
11 [Chher ety HM143.20
12 |Enmings pershare (Quarterly EPS not annuatisc)
(2) Basic (D) 1243 1.48 6.86 12.53 329 S0
() Diluted (€) 1213 4.48 6,86 | 53 329 501
N\
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Notes

These unmichted consalidated financial results have bees prepared in accordznee with Inding Accounting Stndards (Ind AS) preserited wder Seetion 133 of the Companies-Act , 2013 read
with the relevant notes thereunder and i temms of Regulanion 33 of she SEI (Listing Chligations 2nd Diselasure Requsrementsy Regulations, 2015, as amended,

The Greup's business being seasenal in natwre, the results for the quarter and nine meaths ended 31 December 2020-are not imcicative of the expeeted financial results for the year.
Cast of materials corsumed represents cost of green leaf, boupas latex and tea used for bleading, which are purchased fram otlers

The compesite scheme of arrangement and amalgamation amongst Harmsons Malayalam Limites) (HML) and Enchasnng: Plantations Limited (100% subsidiary ol HML) amd Malayatarn
Plantations Limited (100% subsidiary of Encbanting Plantations Limited) and Harmony Plantations Limited {10095 subsidiary of HML) and theic respective’ shareholders and their creditors
{“the Scheme™). pending before the National Company Law Tribunal from 9 March 2017, were dismissed by the Tribumal during the previous year without prejudice to the Group's right to file
any frash application

The Group's core business is production-of noturz] rubber and tea, The operaticns are conducled through plantasion estazes and faclories based in Kerala and Tamil Nadu. The Group has
cansidered business ssgments as the primary segment. The husiness segments azc t2a, rubber and athers which fave been idemified taking into accaunt the organisational stricture as wall =5 the
dilfecing risks and rewrns of these sepments, The consolidated results for rubber sepment for the quarter ended 30 September 2020, quarter and nine months ended 31 December 2020, quarier
and nine months snded 31 Decémber 2019 and year ended 31 March 2020 includes income from sale of Tubber frees,

COVID-1 bias impacted the normal operations of businesses in many coun'ies, uncluding India, The coumry s witnessed sevesal disruptions in nermal operatiens dus 10 lockdowns ampased
by the Gavernment in the ferm of restrictions to movement of prople, transportation and supply chain along with ather stringent measures to contnin COVID-19 spread,

Due 1o Lock down/ restrictions, the Group's rabber operation during the sprarter enideid 30 June 2020 were disrugted significanly and impact on tea operations were minimal, with lower price
realisations on both rubber and fea. However with improved efficiency in overall operations and higher price realisations resulted in mereased marging/ profitability dusing the current md
previons quirter, In the epinion of management the prize of tea and rubber may flchiate based on the futere desmand and supply in the market.

Passible impact of Covid-19. on the operations of the Group 15 monitored very closzly by the management, which is a continuous ani ongoing pracess, this ensurseg minimal impace on the
business. The Managerent has taken tiee care-in concluding on significant aceounting judzments and estimates. Management neted that there is no impact on consolidated financial results an
carrving value of prapesty plart and equipmenl, recoverability of teceivables, realisability of tnventory mnd other cursent assets, The Management belicves that the Group will be able 1o
discharge the cammitted lizbilities on the due date. The evenual impact of COVID-19 may differ from that estimared as at the date of approval of these conselidated fnancial resulls, and the
Group will continue 16 closely monitor any matecial changes 1o feture cconomic conditions.

The Group has entersd into 2 barler amangement with vendors wWherein the vendars are allowed 1o cultivate pineapple in faw ribber estates with-a condition that these vendors 10 bear the cost of
replonting of subber planis in these estates, in fiew of cultivation rent oflienwise payable by vendors 10 the Group, The transaction price in fhe above asrangement hirs been 2ccounted at fir valne
as per Ind AS LLE, “Revenne from contracts with customers”, The revenue and nsset recagnised in the financial results during the quarter and nine momh period ended is Rs. 50,02 lakhs and
Rs. [41:21 lakhs respectively. i

Due to the carmy forward losses and total income includes exempt income, the tax expenses is Nil in the current nine months cnded 31 December 2020

Prior period comparatives have been regrooped! reclassificd whenever necessary [e.conform to the presentation n-the current quartsr | peciod and ace compliant with Ind AS, The management
bas exereised necessary due diligence to ensure that the consolidated financial resihs guve a true and Fuir view

The above unaudited cansolidated financtal results have been reviewed by the Audit Committee and approved by the Board of Directors i their mesting hebd on 11 February 2021
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(8l tak i)
CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
& Quarier cudeyd Nine months ended Year encled
No. Particulors -Dec-20 30-Sep-20 31-Dec-19 31-Dec20 31-Dee-19 31-Mar20
Unaudited Unaudited Unuwctited Unaodited Unawdited Audited
1 |Segment revenue
Tea 6,128 68 6,136.64 519442 17.038.70 13.977.93 | 17.716.57
Rubber 7,140.03 4,476,490 6,307.15 13,12224 15.480.08 20,682,190
Others 4332 14.73 6142 6943 12414 330.98
Total 1330403 1062777 11622 30,230.37 29.582.15 38.730.04
Less - Inter seoment revenue - - - - - .
Net revernue from operations 13.30.03 10,627.77 11.622.99 30.230.37 29.582,15 38.730.04
2 |Segment results
Ten B50,E0 294961 (130,209 1,042,88 (1,445.36) (1,803.6:4)
Rulbber 1,843.02 T45 1S 1,769.22 232368 3:221.76 410508
Others ¢ B4 159,791 26,15 o 12,90 200,95
Total 257587 120297 1,665.17 3.388.67 1,789.30 2.502.39
Less - Interest expense 337.20 38747 30938 108727 1,000,092 1.550.51
Add : Unallocable income 0.12 1142 0,32 11.72 B34 14.37
Profit before tax 2.238.70 | H27.22 1,266.11 2.313.12 606.72 026,25
3 [Sepment assels (A} |
Ten 29 RaR .63 28,830.00 2015604 18,848 63 29,156.04 2863732
Rubbzzr 1192654 L3768 10,951, 79 11,926,54 10,931.79 10848 48
Chhers J24.24 | 336.74 340,50 32424 340,90 34655
Unallocated assets 5769 42618 429,39 757.6% 426,39 484.50
Total 4185710 | 40.966.57 40,878.12 4185710 A0.878.12 J0316.85
4 |Segment liabilitles (B)
Ten 9,398.24 10,279.23 048599 239824 4 .985.99 976250
Rubber 1000638 B,778.73 9,276,98 10,006,28 927698 961552
Others 108.88 11336 1137 108,88 127 133,58
Unallocated rababities 12.375.06 12.976.93 13,269.54 12,378.06 13,265.54 12.916.62
Total 3189146 33,148.28 3254378 31.891.46 32,543.78 3142822
5 |Capital employed (A-B)
Ten 19,450 30 18,550 77 19,270,08 19,450,39 1927005 | 18,874.82
Rubber 1.420.26 1,592 92 1,674.81 1,920,248 1,674.81 1,232 96
Others 21536 22338 229.63 21836 229.63 21297
Unallocahle {11,630.37) (12,550.75) (12,840,15) (11,620.37) 12.840.15) (1243212}
Total 9,.965.64 7.818.32 $,334,34 9.965.64 4,334.34 78648.63
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