
Head Office 

Office No. 3, Plot No. 266, VillageAJte, Kumbhoj Road, Taluka Hatkanangale, Dist. Kolhapur-416109, Maharashtra 
Tel.: 0230-2463100, 2461929, 
301, 3rd Floor, "ARCADIA" Nariman Point. Mumbai-400 021 Phones: (022) 43419500, 43419501 
Fax: (022) 22823098 E-mail: info@indocount.com, V\leb Site: www.indocount.com 

Regd. Office 

Kaila sh 
Company Secretary & Compliance Officer 
Membership No.: ACS 51199 
Encl.: A/a 

For Margo Finance Limited ~,~, 
Yours faithfully, 

Kindly take note of the same. 

The meeting of the Board of Directors commenced at 4.00 P.M. and concluded at 6.00 p.m. 

2. Limited Review Report on Un-audited Financial Results of the Company for the quarter and nine 
months ended 31st December, 2019 issued by M/s. Pawan Shubham & Co., Chartered Accountant, 
and Statutory Auditors of the Company. 

1. Un-audited Standalone Financial Results of the Company for the quarter and nine months ended 
31st December, 2019 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('Listing Regulations'), we are enclosing herewith the following: 

We wish to inform you that at the Board Meeting held today i.e. on 4°' February, 2020, the Board of 
Directors of Margo Finance Limited (the 'Company') approved the Unaudited Standalone Financial 
Results of the Company for the quarter and nine months ended 31st December, 2019. 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on 4th February. 2020 and Unaudited Standalone 
Financial Results of the Company for the quarter and nine months ended 31st December, 2019 

Ref.: Scrip Code: 500206 
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'Amount in Ruoees t.akh& ex ..... t EPSl 

3 months Precedi119 3 COrrespo<1cllng Nine months Nlnemontns Year ended 
ended months ended 3 months ended ended ended (31/03/2019) 

Particulars 
(31/12/2019) (30/09/2019) In tile previous (31/12/2019) (31/U/2018) 

year 
(31/ 12/2018) 

Unaudited Unaudited Unaudited unaudited Unaudited Audited* 
Revenue from ooerations 
(f) Interest Inc.om• 4.86 5A6 3.63 15.03 11.22 15.54 

(ii) Dividend Income 0.22 9.77 0.36 10.23 7.33 7.60 

(iji} fHs and Comm1.sS10n Income l.70 1.65 

(IV) Other$ (Net gain°" saw of 1n .. enrnents) 1-~ 1.21 1.65 2.37 3.58 

(I) Total Revenue from opetationi 5.()8 16.29 5.20 26.91 22.62 28.37 
(11) Other Income 0.54 0.03 0.59 0.62 

(111) TouJ lncomt (1+11) 5.()8 16.29 5.74 26.94 23,21 28.99 
Expenses 
(i) Fm;,nc.e Cost 0.01 0.01 0.01 O.Dl 
(u) Emptov•u Benefit hpenn.s 3.51 3.00 4.05 9.74 10.88 14.40 

fii-il Oeprec1at.on and Amortis.at'°" Expens.e.s 0.18 0.17 0.23 0.53 0.68 0.89 

(iv) Other [x_pense 9.80 5.04 3.26 17.69 12.77 16.35 

(IV) Toi.I Expensts 13,49 a.22 7.54 27.97 24.34 31.65 

(V) Profit/(Lon) before extep<oonal neres and tu (111-N) (8.41) 8.07 (1.80) (1.03} (l.13) (2.66} 

(VI) bc:epbonal Items 0.06 0.06 0.06 0.06 

(VII) Profit/(Loss) befort ta. !V·VI) (8.41) 8.01 (UO) (1.09) (1.19) (2.72) 

(VIII) r .. ExotnSt: 
(1) Current tilX of prevK>us year$ 0.77 0.77 (0.56) 

(IX) Profit/(loss) lot th• period (Vl~Vlll) (1-41) 7.24 (1.80) (1.86) (1.19) (2.16) 

(X) Other comprehen.sive income 
{A) M Items that will not 0. rKlassified to profit or k>ss 

Re-meuu.rement~ of defin.ct benefit S)Ans 0.06 

Chan•es.,. fJir value ot fmanaal asseu if duicntted toOO 157.43 654-57 (440.27) (80.78) (1,582.181 (2.031.10) 

{11) Income tn retat1ng to items that will not be redassif~ to profit or 1o$$ 
Ta• on Re~menurements or Mfined O.neht plaru (0.02) 

hic on Chan1es m fcur value of financ.ail HHU tf dts'f;n.ated to 00 (40.93) (170.19) 114.48 21.00 411.37 520.s2 

Subtotal (A) 116.SO 484.31 (325.79) 159.78) (1,170.81) (1,510.541 

(8) (i) Items lh•t will be redassil"ied to profit or lo<s 
(ii) Income ux ret.ui.ng to items that wil1 be reda.sufle-d to profit or loss . 

Subtotal (BJ 
Other Comprehtnslvt Income (A+B) 116.SO 484.31 (325.79) 159.78) (1.170.81) (1,510.54 

(XI) Total ComprehenSivt lncomt for th• ptriod (IX+X) (Comprisin& Profit/ 108.09 491.62 (327.59) (61.64) (1,172.00) (1,512.70) 

(toss) and other Comprehensive Income for the period) 

(xii) Paid-up equity shor• capital (Rs. 10/· per share) 457.00 457.00 457.00 457.00 457.00 457,00 

(XIII) £arnine per equity shue 
8asit(IU.) (0.18) 0.16 (0.041 (0.04) (0.03) (O.OS) 

Oiluted (IU.) 10.18) 0.16 (0.04) / (0.041 (0.03) (O.OS) 

• Aud.1tc:d u.ndet ers~itc a«QUnnns su.nd.&rda.. rc:•J\$Ulcd for the: pwpoK of~· y a.~ t \l . 
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UNAUDITED FINANCIAL RESULT FOR TllE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 
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For Margo Finance Limited ft"'t l!t- ' 

Place: Mumbai1 G) q O 
Dated: vi , ~ ' ~ 

(~in lacs) 
Reconciliation of Quarterly result as per 3 months ended 9 months ended Year ended 
Indian GAAP and Ind-AS (31112/2018) (31/12/2018) (31/03/2019) 

Net Profit/(Loss) as per Indian GAAP -1.80 -1.19 -2.10 

Adjustments on account of Ind-AS: 
Impact of fair valuation of equity instruments - - - 
Adjustment in employee benefit expenses - 0.06 
due to recognisition of Actuarial Gain Losses - 
Deferred Tax impact on above adjustments - - - 
(net) 

Total - - 0.06 

Net Profit/(Loss) as per l.nd-AS (before -1.80 -1.19 -2.16 
Other Comorehensive Income) 

Other Comprehensive Income (net of tax) - - 0.04 

Impact of fair valuation of equity instruments -325.79 -1170.81 -1510.58 
(routed through other comprehensive income) 
(net of tax) 

Total Comprehensive Income as per lnd-AS -327.59 -1172.00 -1,512.70 

6. Reconciliation of net profit after tax reported in accordance with previous GAAP to total comprehensive 
income in accordance with Ind AS is given below for the quarter/year ended: 

5. The Board of Directors in their meeting held on 13/05/2019 passed a resolution to not to carry on lending 
business in future. The existing loans & income therefrom are continued to be classified under 'Finance 
Activities'. 

4. The statutory auditors of the Company have carried out a limited review of the results for the nine month/ 
quarter ended 31'1 December 2019. Ind AS compliant financial results, pertaining to the nine month I quarter I 
year of the previous year have not been subject to limited review or audit. However, the management has 
exercised necessary due diligence to ensure that such restated financial results comply with IND AS to make the 
results comparable and provide a true and fair view of its affairs. 

3. The changes in the financial reporting requirements arising from new standards, modification to the existing 
standards, guidelines issued by the Ministry of Corporate Affairs and the Reserve Bank of India, if any, may 
result in adjustments to these financial results for the current and previous period. 

2. With effect from 01 April 2019, the Company is required to comply with Indian Accounting Standards (lnd 
AS') prescribed under Section 133 of the Companies Act, 2013 (the Act') read with relevant rules issued 
thereunder. Accordingly, these results have been prepared in accordance with lnd-AS. 

I. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of 
Margo Finance Limited (the Company') at their respective meetings held on 4lh February, 2020. 

Notes: 



DIN:00086106 

Place: Mumbai 
Date: 

(Amount in Ruoees Lakhs) 
Quarter ended Nine months ended Year ended 

Particulars 31/12/2019 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019 
/Unaudited\ (Unaudited) (Unaudited! IUnauditedl !Unaudited! (Audited\ 

Seement Revenue 
(al Finance 0.01 0.09 3.47 0.29 11.20 12.16 

(bl investment 5.07 16.20 1.73 26.62 11.42 16.21 

Income from Ooerations 5.08 16.29 5.20 26.91 22.62 28.37 

Se2ment results 

Profit belore tax and interest from each seement 
(al Finance 0.01 0.09 3.47 0.29 11.20 12.16 

(b) Investment 5.07 16.20 1.73 26.62 11.42 16.21 

Total 5.08 16.29 5.20 26.91 22.62 28.37 

Less: 
1) Other unallocable expenditure (net off unallocable 
income) 13.49 8.28 7.00 28.00 23.81 31.09 

Profit b1:f!m: 1~~ (8.41) 8.01 (1.80l (1.09) (1.19) 12.721 

Se2ment Assets 
(al Finance 3.24 139.90 73.51 

(b) Investment 3,254.99 3,670.99 3,265.49 
(cl Unallocated 11.27 8.93 10.15 

Total Segment Assets 3,269.50 3,819.82 3,349.15 

Segment Liabilities 
(al Finance - 
(b) Investment 679.97 831.39 700.99 
(c) Unallocated 6.31 2.87 3.30 

Total Segment Liabilities 686.28 834.26 704.29 

MARGO FINANCE LIMITED 
SEGMENT WISE REVENUE, RESULTS, ASSET AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2019 

CIN :L65910MH1991PLC080534 
Corporate Office: 2nd Floor, 15/76, Old Rajinder Nagar, New Delhi 110060 

Regd. Office : Office No. 3, Plot No. 206, Village Alte, Kumbhoj Road, Ta Iuka: Hatkanangale, Dist. Kolhapur 416109, Maharashtra 



Partner 
Membership No. : 092345 

UDIN: 2009234SAAAAAT4638 
Dared : 04/0212020 
Place : New Delhi 

For Pawan Sbubham & Co. 

4, Based on our review conducted as above. nothing has come to our attention Lhat causes us to believe that 
the accompanying Statement, prepared ir1 accordance with the recognition and measurement principles laid 
down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act. 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, bas 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains an)' material misstatemcnr. 

3. We conducted our review of the Statement in accordance with the Standard on Review F.ngagemen~ 
(SRE) 2410, "Review of' Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute ofChartered Accountant, ol' India. lltis standard requires that \IC plan and 
perform the review to obtain moderate assurance a' 10 whether the Staremcm is free of material 
misstatement. A review of interim financial information consius of making inquiries. primarily of persons 
responsible for financial and accounting mancrs, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance" ith Standards on Auditing and 
consequently does not enable us to obtain assurance that \1tC would become aware of all significant matters 
that might be identified in an audit, Accordingly. \IC do not express an audit opinion. 

2. This Statement, which is the responsibility of the Company 's Management and approved b} the Company's 
Board of Directors, has been prepared iu accordance with the recognition and measurement principles laid 
clown in Indian Accounting Standard 34. 'Interim Financial Reporting' ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, a' amended. read with relevant rules issued thereunder nnd other 
accounting principles gcncralty accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

I. We have reviewed the accompanying starcmem of unaudited financial resun-, of Margo Finance Limited 
(rhe "Company") tor the quarter ended December 31. 2019 and year 10 date from April I, 2019 10 
December 31, 2019 (the "Statement") attached herewith, being submiued by the Company pursuant 111 the 
requirements ot Regulatien 33 of the SEBI (I isling Obligntion, und Disclosure Requiremems) 
Regulnrions, 2015, as amended (ihe "Listing Regulations"). ·1 he resulls for quarter/nine months/year of 
the previous year have not been reviewed I audited. 

To lhc Ron rd l)(l>irccto~ of 
Mnrgo Finance Limlrcd 

INU£PENOENT AUDITOR'S IUWIEW l{El'QllT ON THE QUAl<TtmLY AND YEAlt TO 0A1 t: 
UNAUDITED FINANCIAL nESULTS OF Tll~; COMPANY PURSUANT TO 'I'll£ Rf.CULATION 33 
OF' THE SERI (LISTINC OULICATIONS ANO OISCLOSUIH: REQUIRF.l\lENTS) H£GULATIONS, 
2015, AS AMENDf.0. 

603, Laxm1 Deep Budding 
9 Laxmi Nagar D1stnct Centre 

Laxm1 Nagar, Oelhi-110092 
E-mail • pawan@pawanshubham com 

Tel 011-45108755, 9312891189 

Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 
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