
Date: 13-02-2019

To

The General Manager
Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai - 400 001

SASTASUNDAR VENTURES LIMITED
(FormerlyMicrosec Financial Services limited)

Az1mganiHouse, 2nd Floor,
7 Abanindra Nath Thakur Sarani (FormerlyCamac Street),

Kolkata - 700 017, India. Tel: +91 33 2282 9330; Fax: +91 33 2282 9335

Email: info@sastasundar.com; Website: www.sastasundarventures.com

CIN:L65993WB1989PLC047002

Manager - Listing
Listing Department
National Stock Exchange of India Limited

Exchange Plaza, Sandra Kurla Complex
Mumbai - 400 051

Sub: Outcome of Board Meeting of Sastasundar Ventures Limited held today, the 13th

February, 2019

Ref: Scrip Code at BSE: 533259 and NSE: SASTASUNDR

Dear Sir/ Madam,

Please find below the outcome of the Meeting of the Board of Directors held today, the 13th

February 2019

1. The Board of Directors of the Company has approved and taken on record the Unaudited

Financial Results (both Standalone and Consolidated) for the quarter and nine months

ended 3P1 December, 2018 and Limited Review Report of the Statutory Auditor.

2. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015 (the Listing Regulation), a copy of the Unaudited Standalone and

Consolidated Financial Results of the Company for the quarter and nine months ended 31st

December, 2018 and the Limited review report is enclosed herewith as Annexure- A

3. Pursuant to Regulation 30 read with Para A of Part A of Schedule Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and based on the

recommendations of Nomination & Remuneration Committee and Audit Committee of

Board. we wish to notify that Mr. Deepak Kumar Agarwal has been appointed as Chief

Financial Officer (CFO) of the Company with effect from 2nd March, 2019 in place of Mr

Amnt Daga. who resigned as Chief Financial Officer of the Company with effect from Close

of business hours on 2nd March, 2019.

The details as per Regulation 30 of the Listing Regulations read with SEBI Circular No.

CIR/CFD/CMD/4/2015 dated 9th September, 2015 is enclosed herewith as Annexure - B

The Meeting commenced at 1.30 pm and concluded at 8', { S.' pm.

Kindly take note of the above and acknowledge the receipt.

Thanking you.

Yours faithfully,

For Sastasundar Ventures Limited

Bip&i::,???W
Company Secretary & Compliance Officer



Sing/iid Co.
Chartered Accountants

161. SARAT BOSE ROAD. KOLKATA-700 026, (INDIA)
({) : +91 (0)33-2419 6000/01/02 • E-mail : kolkata@singhico.com • Website : www.singhlco.com

limited Review Report on Quarterly and Year-to-date Unaudited Standalone Financial Results of

Sastasundar Ventures limited (formerly Microsec Financial Services Limited) pursuant to the Regulation
33 of the SEBI (listing Obligations and Disclosure Requirements} Regulations. 2015

To,
The Board of Directors of Sastasundar Ventures Limited (formerly Microsec Financial Services Limited}

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

Sastasundar Ventures Limited (formerly Microsec Financial Services Limited} (the "Company")for

the quarter ended December 31, 2018 and the year-to-date results for the period from April 01,
2018 to December 31, 2018 together with the notes thereon ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations..2015 read with SEBl's Circular No.

CIR/CFD/FAC/62/2016dated July 5, 2016.

2. This Statement is the responsibility of the Company's Management and has been approved by the

Board of Directors in their meeting held on February13, 2019, has been prepared in accordance

with the recognition and measurement principles laid down in the Accounting Standard 'Interim

Financial Reporting' ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the

Entity"issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement.A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. \Ve

have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with applicable Accounting
Standards and other recognised accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations & Disclosure

Requirements) Regulations, 2015, as modified Circular Mo. CIR/CFD/FAC/62/2016dated July OS,
2016, including the manner in which it is to be disclosed,or that it contains any material

misstatement.

Place: Kolkata

Dated: February 13, 2019

Partner

Membership Number:053518

MUf,,mAI NEW DELHI BANGALORE CHENNAI AHMEDABAD
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Sastasundar Ventures Limited

(formerly Mlcrosec Financial Services Limited)
Corporate ldeniiiy No. (ON) - [65993W01989PLC047002

Registered Office: Azimun] Home, 2nd Floor, 7 Abanindra Nalh lhakur Sunni [formerly Camac Street), Koiiula - 700 011

Phone - 031-1251 9111, Fax - 033-2232 9315

Email: lnvuionthmuundarmm - Webslte: www.1asiuundarventuruxom
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Sastasundar Ventures Limited

(formerly Microsec Financial Services Limited)

Corporate Identity No. (ClN) - L65993W81989PLC047002

Registered Office: Azlmgan) House, 2nd Floor, 7 Abanlndra Nath Thaitur Saran] (iormerly Camac Street), Kolltata - 700 017

Phone - 033-2282 9331, Fax - 033-2282 9335

Email: investors@saslasundar.com - Website: wwwsastasundarventuresxom

Notes :~

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th

Febmary, 2019.

2. The Company being a Core Investment Company has only one reportable business segment and operates in only one geographical segment Le. 'withln

lndla'.

30) . Exceptional item for previous year includes:

a. The Company had entered into a Share Purchase Agreement (SPA) on April 19, 2016 for sale oi its entire shareholding in Microsec Capital Limited (MCL)

and its subsidiaries. During the previous year, the conditions for execution of the agreement had been complied with and the Company has sold its entire

shareholding as per the SPA. Accordingly, during the previous year Profit on sale of investment of Microsec Capital Umlted amounting to Rs. 638.86 Lacs 8.

Non Compete Fees (net of expense) amounting to Rs. 724.64 Lacs had been recognised as an exceptional item.

b. During the previous year, the company had sold its investment in Retailer Shakti Supply Chain Private Limited (formerly Brandbuddy Engage Analytics

Private Urnited) and loss amounting to Rs. 343.85 Lacs had been recognised as an exceptional item.

c. During the previous year, the Company had reversed provision for diminution amounting to Rs. 371 Lacs in value of the Company's investment in

Innogrow Technologies limited (formerly Microsec Technologies Umited) based on the assessment done by the Company's management.

3(ii) . Exceptional item for current year includes :

a. During the quarter/nine month ended 31st December 2018, the Company has sold its investment in Myloy Technologies Private Limited and Profit

amounting to Rs. 18.12 Laos has been recognised as an exceptional item.

4. The Statutory Auditor has carried out the "Limited Review" of the results at the standalone financial statement for the quarter ended 31st December,

2018.

5. Figures for the previous periods have been regrouped/ rearranged where necessary.

For Sastasundar Ventures Limited

(Formerly Mlcrosec Financial Services limited)Date: 13th February, 2019.

Place : Koikata

Scanned by CamScanner



Singfiz' (32: C0.

161. SAPAT BOSE ROAD. KOLKATAJOO 026. (INDIA)
@: +91Im33-2419 MOI/02 - Ermail : idkata@smgiuco,com . Website : wwwsinghicocom

Limited Review rt on uarte and Year-todate Unaudited Consolidated Financial Results of Sastasundar

Ventur limited formerl Micro c Financial Services Limited ursuant to the Re ulation 33 0f the 553' Listln

Dbliga_tions and Disclosure RguiremenIsMegulations. 2015

To,

The Board of Directors of Sastasundar Ventures Limited (formerly Microsec Financial Services Limited)

L We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resultsof Sastasundar

Ventures Limited (formerly Microsec Financial Services Limited) (the ”Company”) for the quarter ended

December 31, 2018 and the year-to-date results for the period from April 01, 2018 to December 31, 2018

together with the notes
‘

thereon(the “Statement”), being submitted by the Company pursuant to

therequirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015, as modified by Grcular No. CIR/CFD/FAC/62/2016 dated July 05, 2016.

2. This Statement is the responsibility of the Company’s Management and has been approved by the Board of

Directors in their meeting held on February13, 2019, has been prepared in accordance with the recognition
and measurement principles laid down in the Accounting Standard 'Interim Financial Reporting’ ("AS 25"),

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and

other accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of

Interim Financial Information Performed by the Independent Auditor of the Entity”issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.A review is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit Opinion.

a. We did not review the financial results of lsubsidiary included in the consolidated quarterly financial

results whose financial results reflects total assets of Rs.11,722.61 lacs, total revenue of Rs. 15,539.69

lacs, and total loss before tax of Rs.1,186.55 lacsfor the nine month ended 31St December2018, as

considered in the consolidated financial results. These financial results have been reviewed by other

auditors whose report have been furnished to us by the management and our report on the

consolidated financial results, in so far it relates to the amounts and disclosures included in respect of

above subsidiary, is based solely on the reports of other auditors.

b. We have relied on the un-reviewed financial statements of 155ubsidiaries whose financial results

reflect total assets of Rs.12,942.34 lacs, total revenue of Rs.1,398.94 lacs, and total loss before tax of

Rs. 1,770.68 lacsfor the nine month ended 31“ December 2018, as considered in the financial

results.These financial results/financial information have not been reviewed by their auditors and have

been furnished to us by the management and our opinion on the consolidated results and our report
on the consolidated financial results, in so far it relates to the amounts and disclosures included in

respect of these subsidiaries, is based solely on such un-reviewed management certified financial

results/ financial information.

”OMEN ' HEW DEU'll ° ' CHENNAI
'

°

AHMEDABAD.
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ISz'ngfiz' CSZ C0.
Chartered Accountants .......contd.

5. Based on our review conducted as above and based on the consideration of reports of the other auditors

referred to In the above paragraph 4(a) and on the consideration of management certified financial

results/information of certain subsidiaries as referred to in the above paragraph 4th), nothing has come to

our attention that causes us to believe that the accompanying Statement prepared in accordance with

applicable Accounting Standards and other recognised accounting practices and policies has not disciosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations a Disclosure

Requirements) Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,

including the manner in which it is to be disclosed,or that it contains any material misstatement.

For Singhi& Co.

Chartered Acc0untants

Firm Registration Number: 3020495

(Rajiv Singhi)
Partner

Membership Number2053518

Place: Kolkata

Dated: February 13, 2019
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Sastasundar Ventures Limited

(formerly Mlcrosec Financial Services Limited)
Corporate ldeniliy No. (CIN) - [GSWJWM‘JB‘JPLCOUOOZ

Registered Oiiice: Aximgani House, 2nd floor. 7 Abanlndn Nun Thnkur Sunni [iorrrmiy c-mar. Sin-i). Koihn - 700 017

Minna - 011-2252 9311. in - 03:12:19”;
Email: lnvesionolullsundauom c Websiie: wwwusluundlrvenwrnxom
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actorn notes to the Financial Results
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Sastasundar Ventures Limited

7
(formerly Microsoc Financial Services Limited)

Corporate identity No. (CIN) - Losesiwsmmoosmo:

Registered oilice: Alimgani Noose. 2nd Floor. 7 Ahenindra Nllh fliehur Sunni (formerly Came: Street). Italian -100 017

Phone - Oil-21!: 9311. fax . 013-21" 9))!

Email: lnvaetonOIIItelundaritom - Website: WWWJIIIIIUMINCMINII com
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Costs Note 1

unaliooeble expenditure net of unallocable Income

before tax

Assets

Services
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Network
1 44.40

995.75

62

Notes to Segment:

1. Finance Costs pertainirg to the segments having operations which are primarily of financial nature has been considered as part of segment results end not disclosed separately.

2 (i) Business Segments :

The Company has identified the following as business segments :

(a) Financial Services - consists mainly of financing of loans and investment in shares and securities, financial consultancy, professional lees. wealth management, financial planning.

distribution and related services.
.

corn and
l(b) Healthcare Netmrk - includes activities for pathology and marketing of healthcare products through e-commerce portal wwustasundamom ,

www. retaliershalttl.

diagnostic services which consist of pathological I radiological investigations.
'l

(c) Food Processing - includes Own Branded Food: Business.
5

' '

(d) Other Segment - includes activities under www.foreseegame.com till consolidation of operations with www.3astasundar.com

iii) Geographical Segments :The Company operates in only one geographical segment i.e. 'withln India“ and no separate information for geographical segment has been given.
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Sastasundar Ventures Limited

(formerly Microsec Financial Services Limited)
Corporlle idenlily No. iClN) ~165993W01989PLC047001

Registered Oiilce: Nlmgani House, 2nd floor, 7 Abanlndra Nalh Thekur Serenl (iormerly Carnot Street), Kolkata - 700 017

Phone - 033-2282 9331, Far - 033-2282 9335

Email: lnvesiors®sulasundantom - Website: www.sastasundarventures.com

el hflnanli i‘»

l. the above results have been reviewed by the Audit Committee and approved by the Board oi Directors at their respective meetings held on 13th February,

2019.

2. Exceptional item ior previous year includes :

the Company had entered into a Share Purchase Agreement (SPA) on April 19, 2016 for sale of its entire shareholding In Microsec Capital limited (Mel) and its

subsidiaries. During the previous year, all the conditions ior execution of the agreement had been complied with and the Company had sold its entire

shareholding as per the SPA. The effect of the above transaction was considered in the quarter ended December, 2017 and accordingly, Profit of Rs. 548.87 Lacs

from sale oi Investment of MCL and its subsidiaries was recognised as an exceptional item.

3. The Statuary Auditor has carried out the ”Limited Review' of the results oi the consolidated financial statement for the quarter ended 31st December, 2013.

4. Figures for the previous periods have been regrouped/ rearranged where necessary.

For Sastasundar Ventures LimitedPlace: Koikata

Date: 13th February, 2019 (Formerly Microsec Financial Services Limited)

‘

fl
~ Lav" ‘m

B.L Mlttal

Chairman cum Managing Director
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Annexure- B

SASTASUNDAR VENTURES LIMITED
(Formerly Microsec Financial Services Limited)

Azimgan1House, 2nd Floor,
7 Abanmdra Nath Thakur Sarani (FormerlyCamac Street),

Kolkata - 700 017, India. Tel: +91 33 2282 9330; Fax: +91 33 2282 9335

Email. mfo@sastasundar.com; Website: www.sastasundarventures.com

CIN: L65993WB1989PLC047002

Appointment of Mr. Deepak Kumar Agarwal as Chief Financial Officer

I Sr.

No.

Details of Event that

needs to be provided

lnformation(s) of such event

I

Reason for change viz.11.
I
I

appointment
removal

otherwise

resignation,
death or

Mr. Deepak Kumar Agarwal has been appointed

as Chief Financial Officer of the Company

2.

3.

4

Date of appointment and

term of appointment
Brief Profile (in case of

Iappointment)

----t
Disclosure of relationships
between directors (in case

of appointment of a

director)

J --

w.e.f. 2nd March, 2019

Mr. Deepak Kumar Agarwal rs a Commerce

graduate from the University of Calcutta. He is also

a qualified Chartered Accountant and a Company
Secretary. He is having more than 11 years of

experience in financial planning, succession

planning, investment banking, financial & tax

consultancy services. dealing in stock markets and

corporate restructuring.

Mr. Deepak Kumar Agarwal is not related to any

Director of the Company.


