
Ref: ASCL/SEC/2022-23/21 

May 23, 2022 

1 /To, 
V The General Manager 

Department of Corporate Services 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P. J. Tower 
Dalal Street, Fort 
Mumbai- 400 001 
BSE Scrip Code: 532853 

2. To, 
The General Manager (Listing) 
National Stock Exchange of India Ltd 
5 th Floor, Exchange Plaza 
Plot No. C/ 1, G Block 
Bandra - Kurla Complex 
Bandra (East) 
Mumbai- 400 051 
NSE Trading Symbol: ASAHISONG 

Sub: Buy-back of 2,40,000 {Two Lakh and Forty Thousand Only) fully paid-up 
Equity Shares of Asahi Songwon Colors Limited {the "Company") of the face 
value of Rs.10 each {"Equity Shares") at a price of Rs. 400 {Rupees Four 
Hundred Only) per Equity Share payable in cash on proportionate basis 
{"Buy-back") 

Ref: Submission of Public Announcement 

Dear Sir /Madam, 

This is in relation to the captioned subject and the Buyback, we have released the 
Public Announcement (the "PA") today in compliance with the provisions under 
Regulation 7 of the Securities and Exchange Board of India (Buy-back of Securities) 
Regulations 2018 in the following newspapers: 

The Financial Express English Daily - All editions 
Jansatta Hindi Daily - All editions 
The Financial EXPress Gujarati Daily- Ahmedabad edition 

In this regard, we are enclosing herewith e-copy of the PA released in the Financial 
Express - English daily - Mumbai edition for your kind perusal. 

Kindly take the above information on your records . 

Thanking you, 

Yours faithfully, /~ '. 
c l SONGWON COLORS LIMITE 

SAJIV.JOSEPH 
Company Secretary and Compli 

Encl: As above 

® 

Asahi Songwon Colors Ltd. 
CIN: L24222GJ1990PLC014789 

Regd . Office: "Asahi House", 13, Aaryans Corporate Park, Nr. Shilaj Railway Crossing, Thaltej-S~ilaj Roa?, 
Thaltej, Ahmedabad-380 059, Gu1arat. India 

~~ 
1SO14001 :2015 OMS 004 

Tele : 91-79 6832 5000 •Fax : 91-79 6832 5099 • Web Site: www.asahisongwon.com 
Registered A MEMBER 

IMS-OE/JAS-C0061/0403 OF IAF KLA 



7. DETAILS OF Tl! E SHAREHOLDING AND TRANSACTIONS IN Tl! E EQUITY SHARES OF 111E COMPANY Dear Sirs, 

• 7 .1 Tlle aggregate shareholding of tile (a) Promoter and Promoter Group of the Company (" PromolBr and Promoter Statutory AudltGrs' Reporl In res peel 01 proposed buy back 01 equity shares by Asahi SGngwon COiors Um Heel (1he 

Asah1Songwon Group") and Persons in Conlrol, (b) Directors ol Companies which are a part of the Promoter and Promoter Group, Company') in tenn1 of clause (Ii) of Schedule I ta Securitiea and Ellchange 81111111 of llldia (Buy-back al Securitiea) 
and (c) Directors and Key Managerial Plirsonnel of the Company as on the date of lhe Board Meeting i.e. May 19, Regula11ons, 2018, a& amended (the "S EBI Buyback R1111ulatfans") 
2022 are as follows: 

1. This report is issued in accordance wtth the temns of our engagement letter dated 10th May, 2022. 
a) Aggregate shareholding olthe Promoler and Promoter Group and persons who are In control: 

2. The Board of Directors of Asahi Songwon Colors Limited have approved a proposed buy-back ot equity shares by 
Sr. No. Nam a DI the Promoter Aggregate Sharalloldlng Parcanblga Ill pald-4JP Iha Company at ns meeting held on 19th May, 2022 in pursuance of the provisions of See~on 68, 69 and 70 or the 

ASAHI SONGWON COLORS LIMITED (No. ol EqullyShartS) share caplllll Companies Act, 2013 ('tile Ai:!') and the SEBI Buyback Regulations. we have been engaged by the Company to 

1. Ar1un Gokul Jaykrtshna 28,922 0.24 perform a reasonable assurance engagement on lhe starement of determination of tile amount permissible capital 

Corporate Identification Number (CIN): L24222GJ1990PLC014789 2. Gokul Mrngesh Jaykrlshna 9,809 0.08 
payment (the "Slatement"), whlc h we have lnmated tor ldentlllca~on purposes only. 

3, We have been requested by tile Management of the Companyto provide a report on the accompanying Statement of 
Registered Office: "Asahi House", 13, Aaryans Corporate Park, Thaltej 3. Mrugesh Jaykl1shna Family Trust - I 52,76,651 43.87 pemnlsslble capital payment ('AnneDJre A') as at March 31, 2022 (hereinafter referred together as the 

Nr. Shilaj Railway Crossing, Thaltej-Shilaj Road, Ahmedabad- 380 059, Gujarat. 4. Gokul M Jayklishna Family Trust 26,99,238 22.44 "Statemenl"). This Statement has been prepared by the management 

Telephone: +91-79-6832 5000; Fax: +91-79-6832 5099; Total aG,14,620 66.84 Manauemenl's Responslblltty lorthe Slatement 

Email: cs@asahisongwon.com; Website: www.asahisongwon.com bl Aggregate shnholdlngol the Dlrei:tors ol Companies which are a part olthe PromolBr alld Promoter Greup: 4. The preparation of the Statement in accordance with Section 68(2) of the Companies Act, 2013 and the compliance 
with Iha SEBI Buyback Regula~ons, is tile responsibi lily of the Management ol Iha Company, including the 

Contact Person: Mr. Saji V. Joseph, Company Secretary and Compliance Officer The Company does not have any Promoterwhich is Company or Corporate Entity. computation of the amount of tile pemnlsslble capital payment, the preparation and malrnenance of all accounting 
c) Excepf mentioned below no DIiler Dlreclors and/or Key Managerial Personnel ol the Company holds any and other relevant supporting records and documents. This responsibility i ncludas the design, implementation and 

PUBLIC ANNOUNCEMENT FOR TltE ATTENTION OF EOUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY Equily Shares in the company: maintenance of Internal control relevant to tile preparation and presentation of the Statement and applyl ng an 
SHARES OF ASAHI SDNGWDN COLORS LIMITED IN CONNECT! ON Wint THE BUYBACK OF EQUITY SHARES Sr. Name Dfthe Promoter Designation Aggregate Shareholding Percelllage of 

appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 
THROUGH THE TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF 5, The Board of Directors are responsible to make a lull inquiry Into the affairs and prospects of the Company and to 
SECURITIES), REGULUIONS, 2018, AS AMENDED FROM TIME TO TIME. ND. (ND DI Shares) paid-up ahana capttal 

form an opinion on reasonable grounds tilat the Company will be able to pay its debts from the date ol Board 
This Public Announcemtnl ("Public Announctment") is bai ng m•d• in relarion lo th, buyback oft he equityghares, 1. Arjun Gokul Jaykrlshna Executive Director 28,922 0.24 meeUng approving the buyback of Its equity shares and 1'1111 not be rendered Insolvent with In a period of one year 
having a face value of Rs. 1 D each (Rupaas Tan only) (Iha "Equity Shares"), by Asahi Sonawon Calo rs Llmtted (the 2. Gokul Mrugesh Jaykrishna Jolrn Managing Director and 9,809 0.08 lrom the date ol lhe Board meeting at which tile proposal for buyback was approved by 1ha Board of Directors of the 
• CGmpany") lrom lhe sharellolderSJllenellcial owners 01 lhe CGmpany lhrough lhe tender offer route through the Chief Executive Officer Company and In iomnlng lhe opinion, It has taken Into account lhe liabllitles (Including prospective and contingent 
stack eIChanga mach1ni1m in accordance with SacurHiu and Exchanga Baard of India ("SEBI") circular 

7.2 The ll!lgregate number of Equity Shares purchased or sold by persons mentioned under 7.1 (a) and 7.1 (c) above 
I iabilities) as H the Company were being wound up under the provisions of the Act or the Insolvency and Bankruptcy 

CIR/CFD/POLICYCELL/1/2015 daled Aprtl 13, 2015 read with Ille circular CFD/DCR2/CIR/P/2016/131 dated Code 2016. Fu rlher, a declaraUon Is required to be signed by at least two directors ol lhe Company In this respect In 
December 9, 2018 and circular SEBI/HO/CFD/DCR-III/CIM'/2021/615 dalecl Augusl 13, 2021, lncludlllll any for a period of six montlls preceding the Board Meeting Date, along with !he minimum and maximum price at which accordance with the requirements of tile sect on 68 (6) of the Companies Act and lhe SEB I B uybackRegulations. 
furlher amendmenll lhereol (lhe "SEBI Circulars") pursuant ta Re!,ulation 7(i) al lhe Securities and Ellchange such purchases and sales were made along with relevant dales: Audhar's Ra1pansibi lily 
Board al India (Buy-Back al SecuritiBS) Regul•lian&, 2018 (the "Buyback Regulations"), lorthetime being in force Tllere has been no sale/purchase of Equity Shares by persons mentioned under para 7.1 (a) and 7.1 (c) above 

6. Pursuant to the requiremenls of tile SEBI Buyback Regulations, It Is our responsibility to provide reasonable Including any stllutory mocllllcallons and amandmants horn lime ta !Ima and conllllns the disclosures as specified durl ng the period of six months preceding the Board Meeting Date I.e. May 19, 2022. 
in Schedule II to lhe Buyback Regulations. assurance: 

8. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF TltE COMPANY TO 
OFFER TO BUYBACK FULLY PAID-UP EOUITY SHARES OF FACE VALUE OF RS. 10 ( RUPEES TEN EACH) UP TO PARTICIPATE IN BUY BACK i. whether we have inquired into tile stale of affairs of Ille Company in relation to the audited standalone and 
2,40,000 (TWO LAKH AND FORTY THOUSAND ONLY} AT A PRICE OF RS. 400 (RU PEES FOUR HUNDRED ONLY) PER 

8.1 In temns of the SEBI Buyback Regulations, the promoters and persons In control have !he option to participate In the 
consolidated financial statements lorthe year ended March 31, 2022; 

EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS TltRDUGH THE TENDER OFFER ROUTE ii. whether the amount of permissible capital payment as stated in Annexure A, has been propMy de1llmnined 
111ROUGH STOCK EXCHANGE MECHANISM. Buyback. The Promoter and Promo1llr Group of Ille Company has expressed their inlen Uon to parlic ipale in tile considering tile audited standalone and consolidated financial srarements in accordance with Section 68 (2) of Buyback and they may render up to a maximum number of Equity Shares as detailed below: 
Certain figures contained in this Public Announcement, including financial information, ha-;e been subifet to rounding- tile Act: and Regulation4 0) of Buyback Regulations; and 
off adfustmli/Jts. All decimals haVII be!lfl rounded off to two decimal points. In certain insta=s, (Q the sum or Sr. No. Name ollhe PromolBr alld Promoler GrGu p members Mulmum number Ill EqullyShares iii. whether the Board of Directors in their meeting dated 19111 May, 2022 have formed the opinion as specified in 
perr:enlilge change of such numbers may not conform exactly to the total figure given; and (ii) rtre sum of the numbers lnlellded IO be lllh!red clause (x) of Schedule I to the SEBI Buyback RegulaHons, on reasonable grounds and that Ille Company will no~ 
Ina column or row In cerla/n tables may not conform exac/Jy to 1JJ9 Iota/figure glve!1 tor that column or row. 1. A~un Goku I J aykrlshna 28,922 having regard to hs st.rte of 1111al rs, be rendered Insolvent within a period of one year Imm lhat d111e. 
1. DETAILS OF THE BUYBACK OFFERAND BUYBACK PRICE 2. Gokul M rugesh Jaykrlshna 9,809 7, The standalone and consolldared financial statements of the Company for the year ended March 31, 2022 have 
1.1 Pursuant to the resolution passed by the board of directors of Asahi Songwon Colors Limited (the "Cclmpany") {the 3. Mrugesh Jaykltshna Fannily Trust - I 52,76,651 

been audtted by us on which we issued an unmodified audit opinion vide our report dated 19th May, 2022. Our audit 
board of directors of lhe Company are hereinafter referred to as the "Board" or the "Bcl•rd ol Direclors") on May of lhese slandatone and consolidated n nanclal statements was conducled In accordance with tile Standards on 
19, 2022 ("Board Resolullon"), the Company hereby announces the buyback of not exceeding 2,40,000 {fwo 4. Gokul M Jaykrishna Family Trust 26,99,238 Auditing and olher applicable authoritative pronouncements Issued by tile Institute of Chartered Accountants of 

Lakh and Forty lllousand only) Equity Shares from the equity shareholders/beneficial owners or Equity Shares of 8.2 The details of the date and price of aCQuisition of lhe Equity Shares that the Promorer and Promoter Group and 
India. Those standards require that we plan and perform the aud ilia oblain reasonable assurance about whelher 111e 

the Company (the "Sharllllold"1" or "Equity Shareholders") as on June 03, 2022 (lhe "Rtc0rt Datt"), on a standalone and consol ldated financial statements are free ol material mlsstarement. Our aud It was not planned and 
proportionare basis, through the "Tender Offer" process. in accordance and in compliance with Article 64 of the persons In control Intend lo tender are set out below: performed in connection with any transactions to identify matters that may be of potential i nterestto third parties. 
Articles ol AssoclaUon of the Company, Sections 68, 69 and 70, and other applicable provisions of tile Companies a. ArJun Gokul Jayblshna 8, We conducted our examination of the Statemern in accordance with Iha Guidance Note on Repons or Certificates 
AC1, 2013, including any staMOry modification(s) or re-enactmentthereof (Iha "Companies Act") and applicable Dale DI Nalure DI Numberol Face value Issue / Acciuisilion Consideralion for Special Purposes, lssu ed by tile Institute of Chanered Accountants of India. The Guidance Note re qui res that we 
rules thereunder including the Companies (Share Capital and Debentures) Rules, 2014, as amended, the SEBI Allotmenl/ Tra111aclion Equity Shares (in Rs.) Sale Price (Cash, olher than comply with the ethical requiremenls ol tile Code or Etl1 ics issued by tile lnstitlire of Chartered Accountants oflndia. 
Buyback Regulallons, and subject to approvals, permissions, sanctions as may be necessary and subject to any Tra111aclion (Rs.)" cash etc.) 9. We have compiled with the relevant applicable requirements of the Standard on Quality Control (SOC) 1. Oualtty modifications and conditions, as may be prescribed by Ille securities and Exchange board ("SEBI"), Registrar of 
Companies, Ah medabad, Gujarat ("RO<:") and/or olher appropri111e authorities, which may be agreed to by the 26/03/2020 On Open Malfle't Purchase 19,487 10 70.27 cash Control for Firms that P!Jrfomn Audtts and Reviews of Historical Financial Information, and Other Assurance and 

Rel111ed Services Engagements. Board and/or any committee thereof. at a price of Rs. 400 (Rupees Four Hundred only) per Equity Share (" Buyback 29/06/2020 On Open Market Purchase 10,000 10 150.51 Cash 
Offer Price"), payable In cash, for an aggregate maximum amount not exceeding Rs. 9,60,00,000 (Rupees Nine 10. We have also obtained appropriate representationsfromthe Company's management. 
Crore and Sixty Lakh only) (the "Buyback OH er Size") (tile process being referred hereinafter as the "Buyback''}. 04/01/2021 Buyback Offer • • (565) 10 330 Cash Opinion 

1.2 The Buyback Offer Size and the Buyback Offer Price do not Include taxes payable under Income Tu Act, 1961 and Total 28,922 
11. Based on inquiries conducted and our examination as above, and tile information and explanation given to us, we 

any expenses incurred orlo be incurred for the Buyback viz., brokerage, costs. fees, tlimover charges, taxes such b. Gokul Mrugesh J11Ykrishn• reporttllat: 
as securities transacHon tax and goods and services tax (If any), slamp duty, advisors fees, prlnt1ng and dispatch 

Date of Nature ol Number of Faca value l11ua / Acciulslllon Con,lderatlon a) We have Inquired Into tile state of affairs of the Company In relation to Its audited standalone and consolldaled expenses and other incidental and related expenses and charges ("Transac:tion Coals"). 
1.3 The Buyback Size Is subject to receipt of approvals, pemnlsslons, llXflmptions and sanctions as may be necessary and Allolmenl/ Tr11111cllon Equ lty Sharas (In Rs.) S111 Prlee (Cash, olhar than financial statements as 111 and lorthe year ended March 31, 2022; 

subject to such conditions and modnications. n any, as may be prescribed or imposed by stalUtory, regulatory or Trlln11i:tlon (Rs.)• c■sh etc.) b) Tlle statement of permissible capital payment (Including securities premlu m) towards the proposed buy back of 

governmental aulhorllles under applleable laws, Including SEBI, National Stock Exchange of India Limited ("NSE") and 04/08/2020 On Open Market Purchase 10,000 10 212.75 Cash equity shams as computed in the St.rtementattached herewith is, in our view properly detemnined in accordance 
SSE Limited ("BSE") (NSE and SSE are hereinafhlr togettler referred as the, "Slack &changes") where the Equity 04/01/2021 Buyback Offer • • (191) 10 330.00 Cash 

with Section 68(2) of lha Act and Regulations 4(1) of the Buyback Reg ulatlons. The amounts of share capital and 
Sheres of the Company are listed and which may be agreed to by the Board an~or any committee tilereof. free reserves have been extracted from !he audited standalone and consolidated financial statements of the 

Total 9,809 Company as at and !or 1he year ended 31 March 2022; and 
1.4 The Equity Shares are currently listsd and traded on the Stock Exchanges. The Buyback shall be undertaken on a c) Tue Board of Dlrec10rs of the Company, In tllelr meeting held on 191h May, 2022 have fomned tllelr opinion as 

proportlonare basis from tile Equity Shareholders of Ille Company as on the Record Date through the tender offer c. Mrugesh Jaykrlshna Family Dusi-I 
specified in clauSll (x) of Schedule I to the SEBI Buyback Regula~ons, on reasonable grounds and !hat the 

process prescribed under Regulation 4 (iv)(a) of the SEBI Buyback Regulations. The Buyback Offer Size represents Date ol Nature 01 Number of- Face value Issue / AcclUISIIIOn consideration Company, having regard to hs state of affairs, will not be rendered lnS(llvern wltilln a period of one year Imm the 
3.80% and 3.96% of the aggregate of the Company's paid-up capital and free reserves (including securities Allotmenl/ Tra11Sacllon Equity Shares (In Rs.) Sale Price (Cash, olher than date of passing the Board meeting resolution dared 191h May, 2022. 
premium) as per the audited financial statements of the Company as on March 31, 2022 on a standalone and Transaction (Rs.)" cash etc.) Restriction on Use consolidated basis respee~vely. 

1.5 TIie Buyback Is In accordance with tile provisions of tile Companies Act, Article 64 of the ArUcles of AsS(lclaHon of 221/03/2011 On Open Market Purchase 4,02,054 10 127.00 Cash Tllis report has been issued at the request of the Company solely lor use of Ille Company (i) in connection wnh the 

the Company and subjec:t to the provisions of tile SEBI Buyback Regulations, and such other approvals, 2:1/03/2016 On Open Malfle't Purchase 7,70,000 10 127.00 Cash proposed buy back of equity shares of the Company In pursuance to the provisions of SecUons 68 and otiler applicable 

permissions as may be required from time to dmeirom the Stock Exchanges and/or from any other statutory and/or 23/03/2016 On Open Marllet Purchase 15,30,000 10 127.00 Cash 
provisions of the Companies Act, 2013 and the SEBI Buyback Regulations, (ii) to enable the Board of Directors of the 

regulatory authortty, as may be required and which may be agreed to by the Board and/or any committee thereof. Company to include in 111e public announcement draft latter of offer. letter of offer and o111er documents pertaining to 

The Buyback wou Id be undertaken in accordance with circular no. CIR/CFD/POLICYCELIJl/2015 dated April 13, 29/03/2016 On Open Marl<et Purchase 15,30,000 10 127.00 Cash buy-back to be sent to the shareholders of the Company or filed witll (a) !he Registrar of Companies, Securities and 

2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular bearing number 04/04/2016 On Ooen Markel Purchase B,11,766 10 129.00 Cash Exchange Board of India, stock exchanges, public shareholders and any other regulatory authority as per applicable law 

SEBVHD/CFD/DIL 1/CIRIP/2018/011 dated January 19, 2018, issued by SEBI. which prescribes mechanism for 22,109/2016 On Open Market Purchase 2,42,991 10 201.00 Cash 
and (b) the Central Depository Services (India) Limited, Natlonal Seeurtties Depository Llmlred and (Iii) for providing to 
the managers. each for the purpose of axlinguishment of equity shares and may not be suttable for any other purpose. acquisition of shares lhrough stock exchange and In accordance with the SEBI circular no. 09/10/2017 Dn Open Market Purchase 3,000 10 346.80 Cash Accordl ngly, we do not accept or assume any llabl Illy or any duty of care for any olher pu1pose or to any olher person to SEBVHO/CFD/CMD1/CIR/P/2020/144 dared July 31, 2020; the physical shareholders are allowed to tender their 

shares in the Buyback. as per the provisions of the SEBI Buyback Regulations (lhe "SEBI Circulm"}. In this l8llard, 16/10/2017 on Ooen Malfle't Purchase 903 10 336.13 Cash whom lhis report is shown or into whose hands ~ may come without our prior consern in wliting. We have no 

the Company will request BSE to exclusively provldelhe acquisition window facllltles for the Buyback. 17/10/2017 On Open Market Purchase 6,697 10 349.14 Cash responsibility to update 111is reportforevents and circumstances occurring after the date of this report. 

1.6 TIie Buyback will be met out of Internal accruals, relal ned earnings, cash and bank balances and Investments made 18/12/2017 Dn Open Marllel Purchase 400 10 339.00 Cash For, Mahendra N, Shah • Co 
by the Company. The Company shall transfer from it5 free reserves, a sum equal to the nominal value of Iha Equity 16/04/2018 On Ooen Marllet Purchase 4,000 10 356.15 Cash Chartered Accountants 
Shares bought back through the Buyback to the Capital Redemptjon Reserve Account and the details of such 

27/04/2018 On Ooen Marl<et Purchase 1976 10 339.14 Cash ICAf Firm Registration No.: 105775W 
transfer shall be disclosed in its subsequent audited balance sheet. 

1.7 TIie Company confirms that as required underSectlon 68(2)(d) ol the Companies Ac~ lhe raUo oflhe aggregaleof 02/05/2018 On Ooen Markel Purchase 24 10 349.00 Cash Sd/-
se<:ured and unsecured debts owed by the Company shall not be more lllan twice the paid-up capttal and free 01/06/2018 On Open Market Purchase 5,600 10 288.17 Cash Chlrag M. Shah, 
reserves after the Buyback. 04/06/2018 On Open Market Purchase 3,000 10 286.35 Cash Partner 

1.8 Pursuant to the proposed Buyback and depending on the response to the Buyback, tile voting righ1s of the promoter 05/06/2018 on ooen Marllet Purchase 494 10 280.16 Cash Membership No.: 045706 
and promoter group of the Company (!he "PromolBr 11111 PromolBr Group") may change from Its exisung voting 06/06/2018 On Open Market Purchase 8,996 10 279.71 Cash ICAIUDIN: 
righ1s of 66.64% in Hle company. The Promoler and Promoter Group or the company is already in control over the 

07/06/2018 Dn Open Marllel Purchase Cash 
PLACE: Ahmedabad, 

Company and tilerafore such change In votfng rights of the Promoter and Promoter Group pursuant to tile Buyback 971 10 279.88 DATE: 19th May, 2022. 
will not result in any change in control overthe Company. 06/06/2018 On Ooen Maikl!t Purchase 939 10 282.77 Cash Annmre A 

1.9 A copy of this Public Announcement is available on the Company's webstte (www.asahisongwon.com) and is 18/03/2020 On Ooen Market Purchase 10000 10 108.59 Cash Stalement al permissible capilal P11Ymenl 
expected to be available on Ille websites ol SEBI (www.sebl.gov.ln), NSE (www.nselndla.com) and BSE 19/03/2020 On Ooen Markel Purchase 27 332 10 119.24 Cash Com pullllion of amount of pamnissible capltal payment towards buyback of equity shares in accordance wnh 111e 
(www.bselndla.com) du rlng the period of lhe Buyback. 

24/03/2020 On Open Marlret Purchase 12,666 10 60.90 Cash 
requirements of SecHon 68 (2) of the Companies Ac~ 2013 and Securities and Exchange Board ol lndla (Buy Back of 

2. DBJECTIVf/NECESSITY FOR THE BUYBACK Securities) Regulations, 201 B, as amended ("SEBI Buybac• Regulalions"), based on audited standalone and 
26/03/2020 On Ooen Market Purchase 6000 10 71.24 Cash consolidated financial statements as at March 31 , 2022. 

The Buyback Is being proposed by the Company to return surplus funds to the Shareholders, which are over and 04/01/2021 Buyback Offer • • (1,03,160) 10 330.00 cash (INR In Lakll) 
above its ordinary capttal requirements and in excess of any current investment plans, in an eXl)edient. efficient and 

Tolal 52 76 661 Particulars Amount &xtrai:hld from lh1 Amounl extraCled from th& costeffecti'le manner. Additionally, the Company's managementsbt'les to Increase the Shareholders· value and the 
Buyback would result In the fallowing benefits, amongst other things: d. Gokul M Jaykrlshna Family Trust latest aud Had slandalone Latest audHad consolidate~ 

flnanclal slltemants as II II nanclal sfatements as 
• Improving tile return on equity, by reduction in the equity base, thereby leading to long term Increase In Equity Date at Nature DI Numberol Face value Issue / Acciu1S1aon Conslderallon March 31 2022 11 March 31 2022 

Shareholders' value. Allatment/ Tra111acllon Equity Shares (lnRs.) Sale Price (Cash, other Iha• Pai~ Up Eq uily Sh,re Capltal (X) 1202.73 1202.73 
• Helping the Company to distribute surplus cash to its Equity Shareholders, broadly in proportion to their Transacllon (Rs.)* Cllh etc,) Free Reserves • 

shareholdl ng, thereby, enhancing tile overall return to the Equity Shareholders. 12/041?016 On Open Market Purchase 5 06049 10 160.00 Cash -General Reserve 2762.50 2762.50 
• Provides an option to the Equity Shareholders to enher (i} participate and receive cash payments in lieu or Eq uily 16/04/2016 on Ooen Markel Purchase 13,92,283 10 155.98 Cash -Securhv Premium 557.13 557.13 Shares to be accepted under the Buyback, or (II) not participate and enjoy a resultantlncreaSll in their percentage 20/04/2016 On Ooen Market Purchase 7,00 000 10 155.00 Cash -Retained Eamincs 20 715.22 19 715.13 shareholding in the Company, after the Buyback, wtthout any additional investment 22./09/2016 On Open Market Purchase 1,25,1n 10 201.00 Cash Total Free Reserves (Y) • The Buyback. which is being implementsd lhrough the render offer method as prescribed under Ille Buyback 24D34.85 23034.Tii 

09/10/2017 On Ooen Malfle't Purchase 1,500 10 346.52 Cash Tolal of Paid up Equity Share Capital and Regulatlons and SEBI Circulars, wou Id Involve an allocation of 15% of tile Equity Shares that Iha Company 16/10/2017 On Ooen Market Purchase 500 10 335.95 Cash proposes to Buyback to Small Shareholders as per Regulaton 2(1)(n) of tile S EBI Buyback Regulations; Free Reserves (X + V) 25237.57 24237.49 
17/10/2017 On Ooen Market Purchase 3,300 10 349.08 Cash Permissible capital payment towards buy back of • The Buyback Is not likely to cause any material lmpaC1 on lhe profltlblllty or eannings of the Company except a lB/12/2017 On Ooen Malfle't Purchase 200 10 339.00 cash 

reduction in current investments. 
16/04/2018 On Ooen Market Purchase 2000 10 356.30 Cash 

equity shares In accordance wltll Section 68 (2) 
ot !he Act and Rfi!Ulation 5(ij(b) of tile SEBI Buyback 2523.758 2423.749 3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP 02./05/2016 On Ooen Market Purchase 1,000 10 355.84 Cash RegulaUons (10% of lhe paid-up equity capital CAPITAL AND FREE RESERVES 

01/06/2018 on Ooen Malfle't Purchase 2,911 10 288.44 Cash and free reserves) 
In accordance with tile provisions of the Com paniesAct and the SEB I Buyback Regulations, 1he Buyback Size or Rs. 04/06/2018 On Open Martet Purchase 1,724 10 286.59 Cash Amount approved by Board at Its meeting held on 
9,60,00,000 (Rupees Nine Crore and Sixty Lakh only) excluding Transaction C~. represents 3.80% and 3.96% of 

05/06/2018 On Ooen Market Purchase 500 10 283.53 Cash 191h May, 2022, approving the buy back, basoo 960 lhe aggregate of lhe Company's paid-up capital and free reserves as per lhe audited financial starements of the 
Company as on March 31, 2022 on a standalone and consolidated basis respectlvely, and It does not exceed 10% 06/06/2018 on ooen Malfle't Purchase 3,892 10 279.62 Cash on the audited financials for the year endoo 
of the aggregata of the fully paid up share capital and !me reserves of tile Company as on March 31, 2022. Further, 07/06/2018 On Ooen Martet Purchase 473 10 279.62 Cash March 31, 2022 
under the Companies Act, the number of equity shares that can be booght back In any financial year cannot exceed 08/06/2018 On Ooen Market Purchase 500 10 283 24 Cash • Free Reserves as denned In Section 2(43) olthe Act read along with Expianallon II provided In Sectlon 68of lheAct 
25% of the total paid-up equity share capltal of a company In !hat nnanclal year. Since Ille Company proposes to 16/11/2018 On Open Malfle't Purchase 8,369 10 224.23 Cash Unquote Buyback not exceeding 2,40,000 (Two Lakh and Forty lllousand only) Equity Shares representing 2.00% ol the 
total number of Equity Shares In the total paid up equity share caphal of lhe Company as al March 31, 2022, the 19/11/2018 On Ooen Martet Purchase 1631 10 226.68 Cash 12. RECORD DATE AND SHAREHOLDER ENTlnEMENT 
same is within the aforesaid 25% limtt. 04/01/2021 Buvbac k Offer • • 152,7711 10 33000 Cash 12.1 As required under tile SEBI Buyback Regulations, the Company has fixed June 03, 2022 as the Record Dale lor 

4. MAXIMUM PRICE FDR THE BUYBACK OF EQUITY SHARES OR OTHER SPECIFIED SECURITIES ARE PROPOSED Total 26,19,238 the purpose of determln Ing lhe entitlement and the names of the Eligible Shareholders. 
BE BOUGHT BACK AND THE BAS IS OF ARRIVING AT THE BUY-BACK PRICE *Note for 8.1 (a), (b), (c) and (d) Shares were purchased on tile same day In differern tranches. Acq uisitlon price has 12.2 In due course, El lgible Shareholders wil I receive a Letter of Offer In relation to the Buyback (" Lener al Olfllr") along 

4.1 TIie Equity Shares ollhe Company are proposed to bought back at a Price of Rs. 400 (Rupees Four Hundred only) been laken from Form C under Regulation 7(2) of SEBI (Prohibition of Insider Trading) Regulations. 2015 which with a render offer form ind icaling lheenlillement of the Eligible Shareholders for partcipaling in lhe Buyback. 
per Equ lty Share. has been al ready filed with Stock Exchanges and does not Include Brokerage and Taxes. 

12.3 The Equity Shares proposed to be brought back by tile Company, as a part of Buyback Is divided Into two 
4.2 The Buyback Price of Rs. 400 per Equity Share has been arrived at after considering various factors such as ••□ate of Settlement of Buyback was January 04, 2021 . categories: 

including, but not limtted to, tile trends in !he volume weighted average prices of !he Equny Shares or tile Company 8.3 The Buyback will not result in any benefit to Promoter and Promoter Group or any directors of the Company except i. reserved category for Small Shareholders (defined under Regulation 2(i)(n) of the Buyback Regulations as a 
on the Stock Exchanges, the nel worth or the Company, price earnings ratio and impact on other financial to !he extent ol !he cash consideration received by them from lhe Company pursuant to tilelr respective shareholder, who holds shares or other s peeifloo seeurtties whose maiket value, on the basis of closing price parameters and tile possible Impact of Buyback on lhe earnings per share. participaton in tile Buyback in their capacity as Equity Shareholders of tile Company, and the change in their on the recognized stock exchange reg lsterlngthe highest trading volume, as on Record Date. Is not more tllan 

4.3 The Buyback Price representslhe following: shareholding as per the response received in the Buyback, as a result of tile ext1ngulshment of Equity Shares which Rs. 2,00,000 (Rupees Two Lakh only); and 
will lead to reduction in tile Equfy Share Capnal of the Company post Buyback. 

Sr.ND. Pairlicul,rs Pri"inRs. 6.4 Pursuant to the Buyback and depend Ing on the response to the Buyback, the voting rights of the members of the ii. the general camgoiy for all other shareholders, and the entitlement o1 a shareholder in each category shall be 
Offer Price 400 Promoter and PromOler Group in the Company may increase or decrease from llleir existing shareholding in the calculated accordingly. 

Slack Euhange NSE BSE lotal equity capital and voting rights of !he Company. Pursuant lo lhe complenon of Hle BIJ)'back, the public 12.4 In accordance with Regulation 6 of the Buyback Regulations, 15% ~ifteen percent) of the number of EqultyShares 

1 3 Months Volume Weighted Average Price (VWAP) from tile Date of 
shareholding of tile Company shall not fall below lhe minimum level requ Ired as per Regulation aa of the Securities which Company proposes to Buyback or number of Equity Shares enli~~ as per !he shareholding of Small 
and Exchange Board of India (Listing Obligadons and Disclosure Requirements) Regulations. 2015 ("Ustlng Shareholders, whichever is higher, shal I be reserved ior tile Small Shareholders as part ol til is Buyback. 

Intimation of Board Meeting to Stock Exchanges w.r. t. Buyback • 293.16 295.52 Regulallons"), as amended. Any change In voting rights of the Promoler and Promoler Group of the Company 
Premlurn/(DIScount) 36.44% 35.36% pursuanttocompletion of Buyback will notresuh in any change in control over tile Company. 12.5 Based on the shareholding as on the Record Date, 1ha Company will determine the entitlement or each Eligible 

Shareholder to render their Equity Shares In the Buyback. Th Is entitlement for each Ellgl ble Shareholder will be 
2 Closing Plfce as on Date of Intimation of Board MeeUng 288.75 286.20 9. NO DEFAULTS calculared based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record Date 

Premlurn/(Dlsoount) 38.53% 39.78% There are no defaults subsisting in the repayment of deposits. interest payment thereon, redemption of debentures and the rauo ol Buyback applicable In the category to which such Ellg Ible Shareholder belongs. The nnal number 
52Week High irom Ille Date of Intimation or Board Meeting 447.00 442.65 or payment of lnlerest tllereon or redemption of prelerence shares or payment or dividend due to any shareholder, or of Equity Shares the Company will purchase Imm each Eligible Shareholders will be based on the total number of 

Premlurn/{Dlsoount) -10.51% -9.84% repayment of any temn loans or i nterestpayable thereon to any financial institution or banking company. Equity Shares ten dared Accardi ngly, In the event of the overall response to the Tender Offer being in excess of the 

3 52Week Low from tile Date of Intimation of Board Meeting 230.35 226.00 10. CONFIRMATION BY THE BOARD OF DIRECTORS OFT HE COMPANY 
Buyback Offer Size, the Company may not purchase all tile Equity Shares tendered by the Ellgl ble Shareholders, 
over and above ltleir enlillemenl 

Premiurn/{Discount) 73.65% 78.99% The Board has confirmed in the Board Meeting th111 they have made a full inquiry into the 1111ai rs and prospects of the 12.6 Afteraccepti ng the EQufy Shares tendered on lhe basis of tile entittemeni !he Equity Shares left to be bought back, 
Average of 52Week High-Low 338.68 334.33 

Company and that they have formed the opinion: if any in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their 
Premiurn/{Dilcaunt) 18.11% 18.64% a. that Im mediately follow! ng 1he date of the Board Meeting (i.e., May 19, 2022), there are no grounds on which the entitlement In tile offer by tile Eligible Shareholders in that category, and tilereafter from Eligible Shareholders who 

Company can be lound unable to pay Its debls; have lendered over and above their entiltementin other category. 
*Date oflntimlillon of Board Meeting: May 10, 2022 b. lllal as feilards tile Company· s prospects for tile year immediatelY following tile dale Of the Board Meebng, and 12. 7 In order to ensure 1h111 the same Ellg Ible Shareholders with multlple de mat accounts/folios do not receive a hlg her 

4.4 F1nanclalParameters: 
having regard to the Board's intention with respecl to Iha management of tile Company's business during that enlillement under the Small Shareholder category, the Company proposes to club together the Equity Shares held 
year and to the amount and character of the financial resources which will In the Board's view be available to the by such Ellg Ible Shareholders wltll a common permanent accounl number ("PAN") for determining the category 

Sr.No. Particulars Standalone Consolldaled Company during that year. the Company will be able to meet Its liabilities as and when tiley fall due and the (Small Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will 
Pre Buyback Past Buyllll:k Pre Buyback PDsl Buyback Company 1'1111 not be rendered Insolvent with In a period of one year pertod from tile dale of !he Board Meeting: and club together the Equity Shares held in cases where the sequence of the PANs of the joint shareholders Is Identical 

1. Earnings Per Share Qn Rs.) 20.11 20.52 12.1B 12.43 
c. Inform Ing tllelr opinion lor the above purposes, the Board has taken Into account !he llabumes as If tile Company and where Hle PANs of all joint shareholders are not available, the Company will check !he sequence of Ille names 

were being wound up under the provisions of the Companies Act or tile I nsol\lellcy and Bankrupti:y Code, 2016, or the Joint holders and club together tile Equity Shares held In sue h cases where tile name ol Joint shareholders 
2. Retlirn on Networtll 9.58% 9.96% 6.04% 6.29% each as amended (Including pros pectve and contingent liabilities}. are identical. In case of Ellgl ble Shareholders holding physical shares, where the sequence of PAN s Is identical and 

4.5 The closing market pri~ of the Equity Shares as on the Intimation Dare (i.e. May10. 2022) was Rs. 286.20 on the 
11. REPORT BY THE COMPANY'S STATIJTORY AUDITOR where the PANs of all joint s hareholdars are nol available, tile Registrar to the Buyback will check tile sequence of 

The lext of the report dated May 19.2022 received from Mahendra N. Shah & Co., Chartered Accountants (Arm's 
the names ot tile Joint holders and club together the Equity Shares held In such cases where the sequence of the 

BSE and Rs. 288.75 on NSE respeeHvely. PANs and name of joint shareholders are identical. The shareholding of institutional investors like mutual funds, 

5. MAXIMUM NUMBER DF EQUITY SHARES 111ATTHE COMPANY PROPOSES TD BUYBACK 
Registration No.105775W), Ille statutory auditor of !he Company, addressed to the Board of Directors of the pension funds/trusts and Insurance companies etc., with common PAN will not be clubbed together for 
Company is reproduced below: determining tile category and will be considered separately, where these Equity Shares are held for different 

The Company proposes to Buyback up to 2,40,000 Equity Shares ol lhe Company, repr11senting 2 00 % ol 111e total Quo1e schemes and have a different demat accounl nomenclature based on lnlormauon prepared by Ille Reglslrar to the 
number ol Equity Shares ol the Company from the Equity Shareholders of the Company as on the Record Dale, for Data: 19th May, 2022 Buyback (defined below) as per the shareholder records received from the depositories. 
an annount not exceeding Rs. 9, 60,00,000 (Rupees Nine Crore and Sixty Lakh only). To, 12.8 TIie Eligible Shareholders partlclpaHon In Buyback Is vo1un1ary. Tue Eligible SharehOlders can choose to 

8. METHOD ADOPTED FOR BUYBACK The Board of Directors participate, in part or in lull, and get cash in lieu of Equity Shares accepted under the Buyback or tiley may choose 

Asahi Songwan Colol'll Limltad not to participate and enjoy a resultant Increase In their percentage shareholding, post Buyback, without additional 
TIie Equity Shares will be bought back on a proporuonate basis rrom all the Equity Shareholders tllrough the "Tender lnvestmenl The Eligible Shareholders may also tender a part of !heir en\lUement The Eligible Shareholders also 
Offer• method, as prescribed under Regulation 4 (lv)(a) of the Buyback Regulations, and, subJect lo applicable laws, 'Asahi House" 13, Aaryans Coqiorate Pait, have lhe option of tendering additional Shares (over and above tlleir enlillement) and participate in Iha shortfall 
facilitate<l tllrough the stock exchange mechanism as specified under the "Mechanism for acquisition of share Near Shllaj Railway Crossing, created due to non-participation of some olher Eligible Shareholders, If any. 
through Stock Exchanges" prescribed under the SEBI Circulars. Please refer to Paragraph 12 below for details Thaltej Shilaj Road, Thaltej, Ahmedabad-380059. 12.9 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares 
regarding tile Record Date and shareholders enlillementfortender in the Buyback. held by the Eligible Shareholder as on the Record Date. H lhe Buyback entitlement for any Eligible Shareholder is 
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7, DETAILS OF THE SHAREHOLDING AtlDTRANSACTIONS IN THE EQUITY SHARES OF THE cor~PANY Dear Sirs, -. ~ 7.1 The aggregate shareholding of the (a) Promoter and Promoter Group of the Company ("Promoler and Promoter Stalutory Auditors' Report in respect of proposed buy back of equity shares by Asahi Songwon Colors Limited {'tile 

\....Asah1So~on Group") and Pefsons in Control, (bl Oim;tors of Companies which are a part of the Promoter and Pro~oterGroup, Company') in terms 01 clause (xi) 01 Schedule I lo Securf11es and Exchange Board of India (Buy-bacl 01 Securities) 
and (c) Directors and Key Milllagerial Personnel of the Company as on tile date of the Board Meetmg I.e. May 19, RegulaUons, 2018, as amended (the" S EBI BuybackRegulatlons· I 
2022 are as follows: 

1, This repo,I lsissued In accordancewrtllthe Ie:rms ol our engagement letter dated 10th Miy, 2022. 
a) ~~regale sllareholding ol lhe Promoler and Promoter Group and penon1 who are incont1ol: 2. The BOaid of Oirecto,s of Asahi Songwon Colors Limited havo approved a l)(oposed buy-back ol equliy sharos bv 
Sr. No. Name of the Promoter A9gregale Sbarelloldin9 Percentage ol paid-up the Company at its meeting held on 1 !Ith May, 2022 in pursuance of 1he provisions of Section 68, 69 and 70 ol the 

ASAHI SONGWON COLORS LIMITED (No. ol Equily Shares) share ca.pita! Co,npanies Acl, 2013 ('the Act') and Ille SEBI Buyback Regulations we !lave been engaged by Ille Company lo 
1. Al)Un Gokul JaykllsMa 28,922 0.24 perform a ,easonable assurance engagement on tile sraIemem of determlnallon of tne amooot permissible capital 

payment (the "Statement"), whichvre have initialed for identification purposes only. 
Corporate Identification Number (CIN): L24222GJ1990PLC014789 2. Gokul Mrugcsh Jayknshna 9,809 o oa 

3, We have beenrequ1:stedbythe Management ol the Company to j)!ovide a report on ihe accompanying Statement of 
Reg istered Office: •Asahi House•, 13, Aaryans Corporate Par1<, Thaltej J, Mru9esh Jayloishna Family Trust - I 52,76,651 43.87 per'IIISSible capital payment ('Annexure A') as al March 31, 2022 (hereinafter releired together as the 

Nr. Shilaj Railway Crossing, Thaltej-Shilaj Road, Ahmedabad - 380 059, Gujarat. 4. Gokul M Jaykrishna Family Trus1 26,99,238 22.44 · sIaIement"). This sIaIementhas beoo prepa,edby IIW! management 

Total 80,14,620 66.64 Management's Retponslblllty for the Statemen1 
Telephone: +91-79-6832 5000; Fax: + 9 1-79-6832 5099; 

b) Aggregaleshareholding of the DlrectlltS 01 comp,10ies wlllch are apart or the ProrMter and ProrMlerGroup: 4, The preparation of the Statementln accordance with ~ct Ion 68(2) ol lM Companies Act, 2013 and the compliance 
Email: cs@ asahisongwon.com; Websi te: www.asahisongwon.com wi1h 1tle SEBI Buvback Regulations, is the responsibility oi 1he Management of 1tle Companv, including the 

Contact Person: Mr. Saji V. Joseph, Company Secretary and Compl iance Officer 
The COllljlally does not have any Promoter whth is Company or Cotp0rate Entlly. compulation of the amount ot the pemllSSlble capital payment, lhe preparalion and maintenance 01 all accoonling 

c) Except mentioned below no otner Dlreclors and/or Key Managerial Personnel of tile Cempany holds any and 01her rel8Va/lt suppo,1tng reco,dsand documems. Thas respOIISlblllty includes tile design, lmplementauon and 
PUBLIC ANNOUNCEMENT FOR THE ATTENTIOH OF EQUITY SHAREHOLDERS / BENEFICIAL OWNE'RS OF EQUITY maintenance of internal contl'ol relevant lo the preparation and p<esenlation of the Statement and applying an Equily Shares in the Company: 

appropriate basis of prep.iralion; a:nd malling estimates that are reason.iblein the circumstances. SHARES OF ASAHI SONGWON COLORS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES Sr. Name olthe Promo1er Designation Ag9regate Shareholding Percentage of 
The Board of Directors are responsible to make a full llQuiry into the arrairs and l)l'Ospects of tile Company and to THROUGH THE TI:NDER OFfl:R UIIDER THE SECURITIES AND EXCHAtlGE BOARD OF !NOIA (BUY-BACK OF 

No. {No ol Shares) paid-up shate tapilal 5. 
SECURITIES), REG ULATIDIIS, 2018, AS AMENDED FROM TIME TO Tl ME. lorm an ap1nlon on reasonable gi-ounds thal Ille Company will l>8 able to pay Its debls rrom Ille date of Board 
This Public Announcement (·Public Announcemenr) is being made in relation lo the buyback olllleeqaityshares, 1. Arjun Gokul Jaykris.hna Executive Director 28.922 0.24 meeMg aP(Woving 1tle buyback of its equity shares and will not be rendered insolvent within a perio_d of one yeat 

9,809 0.08 from the date of the Board meetilg al which the proposal for buyllack was apl)l'oired by the Bo.ardof 01rect01sol the h11ving a lace value of Rs. 10 each (Rupees Tea only) (the "Equity Share:s"), by Asahi Songwon !Allors Limited (the 2. Gokul Mrugesh Jaykrishn1 Joint Managing Oireclor an, 
CompilflY and in forming Ille opimon, il has taken into account Ille l1abililies (IIICluding prospective and contingent •company") lrom lhe shareholder$/benellclal owne!S ol the Company lh1ougb the tender offirr route through the Chiel Executive Officer 
liabilities) as It Ille C~anywere being wound up under the provisions of Iha Act or the tnsolvency_and_Bankrupt~y stock exchange mechanism in accordance wllh Securities and Exchange Board ol India ("SEBI") circular 

7.2 The aggregate number ol Equity Shares purchased or sold by persons mentioned under 7 .1 (a) and 7. t (c) above Code 2016. Further, a declaration is required lo be signed by al least two direclors of the Company in this respect in CIRJCFD/POUCYCELL/1/2015 da1ed April 13, 2015 read with the circular CFO/DCR2/CIFVP/2016/131 dated 
lot a periOdof SOI months preceding the Board Meeting Oa1e, along with the minimum and milllimt!m price at vmich accordance with tile requlrementsol lhe settion68 (6) of lhe Companies Ac1 and Ute SEBI Buyl)acil Regulations. December 9, 2016 and CltCUlar SEBVHO/CFO/ OCR-IIVCIR/P/2021/ 615 dated August 13, 2021, Including any 

further amendments lhereol (the "SEBI Cl1eulars") pursuant 10 Regulalion 7(1) of the Securities and Exchan.ge such purchasns and sales were made along with relevant dales: Auditor's Responsibility 
Board of India ( l!uy-Back of Securities) Regulations, 2018 (the "Buyback Regulations"), for the lime being in l~(Ce There has bean no salir/purchase of Equllv Shares by ~rsOflS mentlorred under para 7.1 (a) and 7.1 (c) above 6, Pursuant to the requirements of Ute SEBI Buyback RegulaliOns, rt ,s our re:sponsibihty to provide reasonable including any statutory modilicalions and amendments from time to lime and ronlains the disclosures as specrl1ed during the period o1 slx months preceding the8oard Meeting Date i.e. May 19. 2022. 

assurance: In Schedule II to the Buyback Regulations. 
8. INTEtlTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN COlffROL OF TH£ COMPANY TO I. whe1her wo have inquired into the state of affairs ot the Company 111 rolallon to 1tle audited standalone and OFFER TD BUYBACK FUUY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 (RUPEES TEN EACH) UP TO PARTICIPATE IN BUYBACK 

con&olidaled financial statemenlslorthe year ended March 31, 2022; 2,40,000 (TWO LAKH MIO FORTYTHOUSAtlO DtlLY) AT A PRICE OF RS. 400 (RUPEES FOUR HUNDRED ONLY) PER 
8.1 In temis of tile SEBI Buyback Reoolalions, the l)(Omoters aMJ persooslflcoottol have Ille opUon to partlclpaIein the ii. whe1her the amoun1 ol permissible c<1pital payment as slated in Annexure A, has been propefly detennined EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH TliE TftlDER OFFER ROUTE 

Buyback. The Promoter and Promoter GIOIIP of tile Company has expressed their intention to par1icipa1e in Ihe conslder1ng Ille audited standalone and conso1o0a.1ed IInanciar stalements In accordance with SecbOn 68(2) of THROUGH STOCK EXCHAtlGE MECHANISM. 
Buyback and they may tender up to a maximum number or EquilyShares .'IS detailed below: tM Act: and RegulatlOn 4 (i) of Buyback Regulations: and Ce, tain f1g1J1es co11ta/11ed in this Public Anr1ou,,cement, l11cfudi11g fillancJal in/01 mat/011, ha_ve !)ee11 sul>jec_r to ,ouooing-
Sr.No. Name or the P1omoter and Promotirr Group members Maxlmum number of Equity Shares iii. whethe:rthe Board of Directors it tlleii' mee009 dated 19th May, 2022 have formed lhe opinion as specified in off adjustments. Alf decimals have l>efn rounded off to IWO dfctmal points. /11 certam 111Sla11Ces, (i) the sum or 

inlended to be ottered clause {x) ol Schedule I to 1tle SEBI Buyback Regulations. on reasonable grounds and thatthe Company will not, percentage change of such rmmbefs may not conform exactly to the total figure given; and M the sum of the numbe,s 
111 a C01um11 or row Ill certain tables may not conform exactly to Ille total figure given /01 mat column or rmv. I. Ar!IJo Goliul Jayklishna 28,922 hav11111 regard to its state of affairs, be rendered Insolvent vnlllin a perloel of one yearfrom 11\al date. 
1, DETAILS QFTHE BUYBAC'K OFFrnAND BUYBACK PRICE 2. Golwl Mrugesh Jayknshna 9,809 7, The standalone and consolldaled hnanc.1al statements of Ille Company lor the year ended March 31, 2022 have 

been audlte<lby us on which we issued anu11111odlfied audit opinion vlde our report dated 19th May, 2022. Our audit 1, 1 Pursuant to the re:so1U110n passed by 1Jle board of dll'e<:tors of Asalll Sor,awon COIOrs Limited (the •company") (the 3. Mrugesh Jaytrlshna Family T1ust • I 52,76,651 al these standalone and conr.olidaled financial statements was conducted in accordance with 1tle Standards on board 01 directors of the company .ire hefeinalter referred 10 as the "Board" onhe "Bond or Directors·) on May 
4. Golwl M Jaykrishna Family Trust 26,99,238 Audrting and othet applicable authontalive pronouncements issued by !he lnstrurte of Chartered Accountants of 19, 2022 ' Board Resolution"), the Company hereby announces the buyback ol nm exceeding 2,~0,000 (Two 

India. Those standatdsrequirethat we plan and per1orm lhe audit to obtalnreasonable assurance about whether the Lakh and rty Thousand only) Equily Shares ham the equity sha.rellolders,1bene1teial ownets of Equity Shares ol 8.2 The oolails ol lhe date and 1)1'1ce ol acquisibon ol the Equity Shares that lhe Promote, <1lld Promolet GrOIJ1) and standalone and consolidaiedfinanclal stalements are tree ol materialmisstatemenl Our audit was not planned and Iha Company {Ille "Shareholders• or "Equlfy Sharehold_ers"J as on June 0_3, 2022 {Iha "R~cord _Dare;, on a ~rsoos lnconIrol lntendto teoderare ~out below: perlormed in connection with any transactions 10 identify matters that may be ol potential interest to lhird par1ies. proportionate oasis, 1tlrough the •render Offer' process. m accOJ'dance and m compliance with Article 64 of !he 
a" Ar fun Gotul Jaylcrlsh 0,1 8. We conducted our examination ol lhe Statement in accordance vnth the Guidance Note on RJ!p(l(ts or Certificates Articles ol Association of the Company, Seclions 68, 69 and 70, and other appic-able provisions ol lhe Companies 

A.ct. 2013, 111Cludln9any s1atuto1y modlllcatH>n(s) or 1&-enactniertt tnereof (U1e •companies Acl") and applicable Date of Nature ol Number of Face Value llsue / Acquisition Conslderallon for Special Purposes, Issued by tne Institute of Chartered Accountants of India The Guidance Note requires 1hat ~e 
rules thefevnder incllJding tho Companies (Share Capital and Oebontures) RllleS, 2014, as amended, 11111 SEBI Allotment / Transacdon Eqully Shara& On Rs.) Sale Price (Cash, other tbar comptywiththe ethlcalre(!Uirements of the Code of Eth its issued by the Institute of Chartered Accountants of India. 
Buyback Regulations, and subject to <1pprovals, permissions, sanctions as may be necessary and subject lo any Transactlon (RJ.)" cash etc.) 9. We have complied with t)te relevant applicable requirements of 1he sIandard on Quality Control (SOC) 1, Oualiry modificab011s and conditions. as may be prescr1bM by the Securities and Ex:cnange bOard ("SEBI") , Reoislrar of 

26/00/2020 On Open Markel P\Jrchacse 19,487 10 70.27 Cash Control for Firms that Perform Audits and Reviews ol Historical f inancial lntotmatiOn, and Oltler Assurance and Companies, Ahmed.al)ad, Gujarat ("ROC") and/or other appropriate aulhorilles, which may _be agreed.to by !he Relaled Services Engagements. Board and/or any committee thereof, al a price of Rs. 400 (Rupees Foor Hundred only) per Equcty Share ( Buyback 29/00/2020 On Open Market P\Jrchase 10,000 10 t 50.51 Cash 10. We haw aisoobtaiooo appioprfaterepresentaUons from the Company's management Offer Price") payable in cash. lor an aggregate maximum amount nol exceeding Rs. 9,60.00,000 (Rupees Nine 
Croreano Sh1ty Lallh only) (IM "BuvbactOlfer Site") (the processbelngrere,red hereinafter as the "Buy1>ack"), 04/01/2021 Buyback Off er *Y (565) 10 330 Cash Opinion 

1.2 The Buy1>ack Offer Size and tM Buyback Offer P/1ce do 001 include tillles payable under Income Tax Act. 1961 and Total 28,922 
11. Ba&ed on inquiries w nducted and ourexamlnaUon as above, and the lnfocmatjon and explanation given to us, we 

any expenses incurred or co be incurred lor 1he Buyback viz., brokerage, costs, fe~s, turnover c_harges, taxes such b. Gokul MrugeshJaykrishna reportthat 
as securities transaction tl!X and goods and services tl!X (d any), stamp duty. advisors lees. pnnting and dispatch 

Dale ol Nature ol Numberol Face Value lisue / Acquisition Consideration a) We have inquired into u,e state ol affairs of the Company in relation to its audited standalone and consolidated e,q>enses and other Incidental and related e,qiwes and charges ("Transaction Costs"), 
Allotment / Transaction Equity Shares (in Rs.) Sale Price (Cash, other Iha~ f11anc1i!1sIaIements as al andto,the yeare~clMarth 31, 2022: 

1,3 The Buyback Sile is soo)eet to ~lptof approvals, permlssior!S. exempllonsand sancuons as may l>8 n~ssary and Transaction (Rs.)• cash etc.) b) The statement al permissible capital payment (including securilres premium) towards ttle proposed buyback of subject 10 su~ conditioos and modilic.ations, ii any, as may be pr~cribed or imposed by siaiutory, regulatory or 
04/08/2020 On Open Market Purchase 10.000 10 212.75 Cash equity shares as computed in lhe Statemenl at1ached herewithiS, In our view prope~y detetmined in accordance governmental authorities under applicable laws, including SEBI, National Stock Excnange of India limited ("NSE") and 

with Section 68(2) of the Act and Regulaoons 4(i) ol the Buyback ReQlllaUoos. Tile amounts of shate capita! and BSE Limtted ("BSE") (NSE and BSE are hereinafter I0(,JeUier referred as lhe, · stoclt Exctiao;es-") v.tlere tl1e Eqtirty 04/01/2021 llu)tback Ofl e( • • (191) 10 l30.00 Cash tree reserves have been extracted lrom 1he audited standalone and consolidaled financial statemen1S of the Shares of tile C~y are listed andwhioh may be agreed to by tile Board m'o, ilflY commtttee thereol. 
Total 9,809 Company as al and 101 the year ended31 March 2022: and 

1 .4 nw Equlty Shares ate currenlly liStod and traded on the s1ock Exchanges. The Buyback shall be undortal<on on a 
c. r,1rvgnh Jaykri$1tna Family Trust-I c) The Board al Directors ol 1he Company, in tlleir meemg held on 18th May, 2022 have formed their opinion as 

proportionate basis from the Equity S!weootders of tile Company as on the Reco,d Date through the tender o1ier specified in clause (x) ol Sclie®le I to the SEBI Buyback Regulations, on reasooable grOIBlds and that the 
l)(ocess prescribed unde<Regula110n 4 (iv)(a) ot the SEBI Buyback Regula.lions. The Buvbaek Otler Size represents Oale Of Nature 01 Number or Face Value luue / Acquisition COn$lde11llon Company, havi11g regard to 1ts state of affalls. viil not be rendered lnsolvenl within a period of one year rrom the 
3.80% and 3 96'1. of the ag9teoa_te ol !he Company's paid-up capllal and tree restt•1es ~ncludlng secuntles Allotment / Ttansacllon Equity Shares (ln Rs.) Sale Price (Cuh, otber thar date of passing the Board mee1ill!l res~n dated 19th May, 2022. premium) as per the au<frted financial stalemen1s of the Company as on March 31, 2022 on a standalone and Transaction (Rs.)' cash e1c.) Restriction on Use consolidatedbasis respecliwely. 

221 /03/201 I On Open Market Purchase 4.02,054 10 127.00 Cash This rePort has been lssired at the reqvest of tile C~iny solely for use ol the Company (I) in connection Ylitll the 1.5 The Buyback is in accordance with lhe.provislons of Ille Companies Act, Arliele 64 01 the Articles ol AssocialiOn or 
22/03J2016 On Ooen Market Purchase 7,70,000 lO t 27.00 Cash proposed buy back ol equity shares of tile Company in pursuance to the provisions ol Sections 68 and ottlerapplicable lhe Company and subiect 10 the provisions of tne SEBI Buyback Regulat10ns, and such o!Mr approvals. 

On Ooen Market Purchase 15.30,000 10 I 27.00 Cash 
provisions ol 111e Companies ACI. 2013 and the SEBI Buyback Regulations, {ii) to enable lhe Board 01 Directors of the permissions as may be rcquiredlromtime to time from the Stoct Exroa,nges and/or from any other slatuto,y andlor 23/03/2016 Co,npaoy to mclude in Iho public aonouncement, draft letter of offer, let1er of offer and other documems pertamlng to regulatory authority. as may be required and which may be agreed to by 1tle 80illd and/or any committee thereof. 29/03/2016 On Open Market Purchase 15,30,000 IO 127.00 Cash buy-back lo be s.enl to the shareholders of the CDlllj)ally or filed wilh (a) the Registrar of Companies, Securffies and The Buyback would be undertaken in accordance with citcutarno. CIR/CFO/POUCYCELL/1/2015 daled Apfil 13, 

04/04/2016 On Ooen Market PurchaSti 8.11 ,766 10 129.00 Cash Exchange Board of India, stock exchanges, public stiare:holders and ilflY other regulatory aulhonty as per applicable law 2015 and circular no, CFO/DCR2/CIRJPi2016/131 dated Oecembef 9, 2016, circular bearing number 
On Open Market Purchase 2,42,991 10 201.00 Cash 

and (b) tile Central Depository Setvlces (India) Limited, National Secwllle:s Oeposltory Umlte4 and (]ii) for provld11g to SEBI/HO/CfOiDIL I/CIR,IP/20I8/011 dated January 19, 2018, issued by SEBI, which prescribes mechanism tor 22/09/2016 the managers, each for the purpose of ~inguishmenl 01 equity shares and may not be suitable lor any o1her purpose. acquisition 01 shares through sIock exchange and In accordance wrth the SEBI circular no. 09/10/2017 On Open Market Purchase 3,000 10 345.80 Cash Accordingly we do not accept o, assume any liability or any duly of care ror any other purpose or to any other person to SEBI/HO/CFO/CMD1/CIR/P/2020/144 dated July 31, 2020: the physlcat shareholders ate allowed 10 leooer thl!tr 
16/10/2017 On Dnen Market Purchase 903 10 336.13 Cash •11110111 lhts reporl Is shown or Into Whose MIids it may come v11111out our pnor eonsenI in writing We have oo shares in lhe Buyback, as per1he provisions al the SEBI Buyback Regulations (the "SEBI Circulars"). In ttus regard, 

Dn Open Market Purchase 6,697 10 349.14 Cash 
responslbllityI0 update thisrepon for events and circumstances occurring after the date of thlsrepo.11 tile Company will request BSE to exclusively provide lhe acquisition wmdov, facilities tor the Buyback. 17/10/2017 

1.6 The Buyback will be metoul of internal accruals, retained earnings, cash and bank balances and investments made 18/12/2017 On Open Market Purchase 400 10 339.00 Cash For, Mabendra N, Shah & Co 
by lhe Company. The Company shall transfe, fIon-i Its tree reserves, a Sllf11 eQUal to Ille nominal value ot the EQui1y 16/04/2018 On Oven Market Purchase 4,000 10 356.15 Cash CharleredAccountanls 
Shares bought back through the Buyback to the Caprtal Redemption Reserve Ac~Ollnt and Ihe details 01 such 

27/04/2018 On Ooen Market Purchase 1976 10 339.14 Cash ICAI Firm Registration No. : 105775W 
Iransfershall be disclosedini1s subsequenulldiled balance sheet. 

02,105/2018 On Ooen Market Purchase 24 10 l49.00 Cash Scl/-1.7 The Company confirms that as required under Section 68(21(d) of Ille Companies Acl the ratio of 1he aggregate ol 
Ol/00/2018 On Ooen Market Purchase 5,600 10 288.17 Cash Chlrag M. Shah, secured and unsecured debts owed by lhe Com1)311y sna11 not be more tnan twice me paid-up capital and free 

reserves afterlhe lluybaclc. 04/06/2018 On Open Market Purchase 3,000 10 285.35 Cash P.vtner 
1.8 Pursuant to the proposed Buyback and depending on tne response to Ihe Buyb,1ck, !he voting rights olthe promoier 05/06J2018 On Ooon Market Purchase 494 10 280.16 Cash Membership-No .. 045706 

ICAIUDltJ: and promoter group ol 1tle Company (the "Promoter and Promoter Group·) may change 1rom ils existing voting 06,100/2018 On Open Market Purchase 8,996 10 279,71 Cash 
PLACE: Ahmadabad, nghls oi 66.64% in u,e Company. The Promoler and Promoler Group al the Company,s already in control over the 

07/06J2018 On Ooen Market Purchase 971 10 279.88 Casi, DATE: l!l;h May, 2022. Company and therefore such changll III votlng rights of tne Promotor and Promo tor Group purwant 10 the Buyback 
will not result in any change in control over1he Company, 08/00J2018 On Ooen Market Purchase 939 10 282.77 Cash AnneX11re A 

t .9 A copy ol this Public Announcement is available on lhe Company's website ~www.asahisong•1ron.com) and is 1aI03/2020 On Onen Market Purchase 10,000 10 108.59 Cash sIa1omenI or permissible capita! paymonl 
expected to be available on the websites of SEBI (www.sebi.go-v.in), NS (wvm.nse11ldia.com) and BSE 1«:llM/2020 On 0Mn Market Purchase 27332 10 t 19.24 Cash Computatloo of amount of permis~ll,le capital payment towards ~acic of equity shat~ In aGCOr_dance with the 

requirements of Section 68(2) ol the Companies Act. 2013 and Secunlies and Exchange Board o1 India (Buy Baell of (www.bselndla.com) durifl9Ihe period of Ille Buyback, 
24,I03,l2020 On Open Market Purchase 12,668 10 80.90 cash Securities) Regulations, 2018, as amended ("SEBI Buyback Regulalionf'), based on audted standalOne a.nd 2. 08.JECTIIIE/NECESSITY FORTH E BUYBACK 
26/00/2020 On Ooe11 Market Purchase 6,000 10 71.24 Cash consOlldated financial statements as at March 31. 2022. 

The Buyback is being p<oposed by tho C~any to re.um surpNs funds to the Shareholders, vmich arc_ ~ver and 04/01/2021 Buvback Offer •• Cl 03,160 10 330.00 Cash (INR i~ l&kh) 
above its OJ'dinary capital requirements and in excess of any current investment plans, inJll eicpedient, eff1c1en1 and 

Total 52,76,651 Particulars Amount extracted lrom thI Amount exlracted from the cost elfecuve manner. Ad<libonally, the Company's management slrive:s 10 increase Ille Shareholders· value and the 
latest a ~dited standalone latMI audited consolidated Buyback would result in tile following benefits, amongst other things: d, Gokul M Jaykrish na Fami ly Trust 
linancial $Iatoments as at financial statements as 

• Improving 1he return on equity, by reduction in the equ11y base. Ihereby 1eadf119 to long term Increase In Equliy Date of Nalure or Number al Face Value luue / Acquisition Consideration March 31, 2022 at March 31, 2022 
Shareholders' value. Allotment / Transaction Eqully Shares (in Rs.) Sale Price (Cash, other Iha, Paid Up Equity Share Capllal (X) 1202,73 1202.73 

• Helping the Company to dislribu1e surplus c.'!Sh lo its Equi1y Shareholders, broadly in proportion lo their Transaction {Rs.)' cash etc.) 
•ree Reserves • 

SllatellOldlng, lhE1'et>y, enhancing tile 0•1ei-a11retum to lhe Eq~1tyShare110lders, 12/04/2016 On OPtn t.1arke1 Purchase 5,06049 10 160.00 Cash -General Rl!'serve 2762.50 2762.50 
• Provides an op.uon Iothe Equlr1 Shateholders to either (i) part1C1pate and receive cash payments In lieu ol Equi1)' 18/04/2016 On Open MaJl<et Purchase 13,92,283 10 155.98 Ca~ -~curitv Prermim 557,13 5-57.13 

Shares to be accepted underthe Buyback, or Qi) no1 participato alldenjoy a resultant Increase in theirpe,centage 20/04/2016 On Ooen Mai11et Purchase 7.00,000 10 155.00 Cash -Retained Eaminos 20,715.22 19,715.13 shareholding in the Company, after !he Buyback, viithoulany ad<fitionillinves1merll 22/09/2016 On Ollen Market Purchase 1,25, 177 10 201.00 Cash Total Free Rese-.rves (Y) 24034.85 23034.76 
• The Buyback, whieh is being implemented through the tender offer method as prescribed under the Buyback 09,I 10/2{117 On Ooen Ma11<e1 Purchase l,500 10 ~6.52 Cash Total of Paid up EQ\111)' Share CaPl1al and RegulabOns and SEBI c,rculars, would Involve an anocatjon 01 15% ot 1lle Equity Shares that tile Company 16110/2017 On Open Mai11e1 Purchase 500 10 3:35.95 Ca&h Free Reserves ()(+XI 25237.51 24237.49 proposes to BuybackI0 SmalSharehoklers as per Regulation 2(i)(n) ol the SEBI Buyback Regulations; 

17/10/2017 On Open Mal1<et Purchase 3,300 10 349.08 Cash Permiss.ible capilal payment towards buy back o1 • The Buyback ls not likely to cause illlY material impact on tile profitability or earnings o1 the Company except a 18112/2017 On Ooen Marlcet Purchase 200 10 339.00 Cash equity shares in a«ordance with Section 68 (2) reduction in current investments. 
16/0<1/2018 On Ooen Mar~et Purchase 2,000 10 :156.30 Cash of the Act and Regulation S(i)(b) of the SEBI Buyback 2523.758 2423.749 

3. MAXIMUM AMOUNT REQUIRED UIIOER THE BUYBACK AND ITS PERCEJfTAGE OF TliE TOTAL PAID UP 02/05/2018 On Open Mal1<et Purchase 1,000 tO :l55.B4 Ca&h Regulations (10% of lhe paid-up equity capital CAPITAL AND ffiEE RES ERV ES 
01/06/2018 On Ooen Mai1cot Purchase 2,91 t 10 288.44 Cash and free reserns) 

In accO(dance Wdll the pio'IISions olthe Companies Act and the SEBI Buyback Regulations, the Buybac~ Sile ofRs 04/06/2018 On Open Mal1<et Purchase 1,724 10 285.59 Cash Amount approved by Boatd a, Its meenng held on 
9,60,00,000 (Rupees NineCroreand Sixty La~h only) excluding Transaction Costs, repre_sems_ 3.80l and 3.9~ of 

05/06/2018 On Open Mai11e1 Purchase 500 10 283.53 Cash 19th May, 2022, apprO\JillO u,e buy back. based 960 Ute i!ggregate of the Company's paid-up capital and lree reserves as per the audited financial statements of !he 
06/06/2018 On Ootm Market Purchase 3,892 10 279,62 Cash on the audited rmancials IOf the year ended Company as on Ma1ch 31. 2022 on a standalone and consolidated basis respectrvely, and It does 001 exceed 10% 

On Ooen Mmet Purchase 473 10 279.62 Cash March 3 t , 2022 of the aggregate of tne fully paid up share ca~itll and free reserves of the Company as on Ma!ch 31, 2022. Furtnor, 07/06/2018 
* ffee Reserves as defi~edil Section 2(43) olthe AC1 read along with Explanatioo II provided in Section 68 of the A.ct. under the Compallie:s Acl, 1tle numbef of equity shares that can be bought back in any financial year cannot exceed 08/06,'2018 On Open Mme! Purchase 500 10 2B3.24 Cash 

25% ol lhe total paid-up equily share capttal of a company in that financial year. Since the Company proposes to 
1611 1/2018 On Ope:n Marlcet Purchase 8,369 10 224.23 Cash Unquote Buyback not exceeding 2,40,000 (Two Lakll and Forly Thousand only) Equity Shares rfll)resentlng 2.00% of the 
19/11/2018 On Open Mai1cet Purchase 1,631 10 226.68 Cash 12. RECORD DATE ANO SHAREHOLDER ftfTTTlEMElfl total oomberof Equity Shares in the total paid up equity share capital ol the Company as at Marcil 31, 2022, !he 
0~ 1/2021 Buvback Offer • • (52,771 10 330.00 Cash 12.1 As required under lhe SEBI Buyback Regulations, the Company has fixed June 03. 2022 as lhe Record Dale tor sameiS vri1hin the aforesaid 25% limit. 

4. MAXIMUM PRICE FOR THE BUYBACK OF EQUITY SHARES OR OrHERSPE:ClflED SECURffiES AR£ PROPOSED Total 26,89,238 thepuspose of determining the enlitlemoot and ttle names of Ille Ehl)lbleShareholders. 
BE BOUGHT BACK AND THE BASIS OF ARRIVINGATTHE BUY-BACK PRIC'E .. Note tor 8.1 (a), (bl, (c) and (d) Shares were purchased on the same day in different tranches. Acquisilion price has 12 2 In due course. Eligible SrtarehOldets vllllte<:elwea Letter of Offer In retabonto tlle8uyback("Letter 01 Oller~) along 

4.1 The Equ11y Shares of the Company are proposed to bought back at a Price of Rs. 400 (Rupees Four Hundred only) been tak81l lrom Fo(m C under RegulabOn 7(2) 01 SEBI (Prohi>itiOn OI Insider Tradlng) Regulations, 2015 wtvch vm,, a tender offer fonn indicating the entitlementof 11111 Eligible Shareholdets for participating in 1tle BuybaCIL 
perEquityShare. has beenalreadv filed with Stock Exehanges and does not lncluoo Broke,age and Taxes, 

12.3 The Equiiy Shares proposed to be brought back by the Company, as a par1 ol Buyback is divided into two 
4 .2 The Buyback Price ol Rs. 400 per EQUity Share has been arrived at after considerin9 varioos fac!ofs such as • •oateof Settlement of Buyback was January 04, 2021. categories: 

including, bu1 not limited to, the trends in ttie volume weighted average prices of the Equity Shares ol tile Company 8.3 The Buyback wil nol result111 arry bene11t lo Promoter and Promoter Gloup or any directors ol the Company eitcept I. reserved category 10( Small Shareholders (defined under Reguta1i0n 2(i)(n) ot the Buyt,ack Regllla~ons as a 
on the Stoc~ E.lcchanges, ~ net worll\ of the Company p<1ce earnings ratlo and Impact on olhef nnanclal to the extent of lhe cash consideration rocel\1'8d by them rrom the Company pursuant to their respecuve sharehOldl!I, whO holds Shares or other speclliedseculllies vlhOse marlcet value, on the basis or closlng price 
paramtte,s and the pOS$ible impact of Buyback oo the earnings per share. participation in 1tle BuybaGk ill Iheir capacity as Equity Shareho!ders ol the C-Ompany, and the change in their on the recognized stook exchange registering ihe highest trading volume, as on Record Dale, is not more than 

4 .3 The Buyback Price rel)l'tsenlsthe lolowing: shareholding as per the response received in the Buyback, .'IS a resuJt ol the extinguishment or Equity Shares vlllieh Rs. 2Jl0,000 (Rupees Twolakhonly): and will lead 10 teduebOn in the Equity Share Capital o I Ille Company post Buyback. 
the general category lor all other shareholders, and the entitlement ol a sharehOlder in each calegory Sha.I be Sr.No. Particulars Price in Rs. 8.4 Pursuant to the Buybaok. and depending on the response lo 1he Buyback. the voling rights ol the members of lhe ii, 

Oller Price 400 Promoter and Promoter Group ill the Company may incre:ase or decrease from the-ir exlsung shareholding ill Iha ca1ct11ated a«ordlngly. 

Stock Excban;e NSE BSE total eQuity capital and voling rights of lhe Company. Pursuant to the com~llon of the Buyba~ tile public 12.4 In accordance with Regulalton 6 of the Buyback Regulations_. 15% (fifteen pemmt) of the num.ber of E~ulty Shares 
shareholding of the Company shall not fall below the minimum leirel required as per Regulation 38 of the Secun1Ies which Company pioposes to Buyback or oomber of Equity Shares entitled as per 11111 sharehold1119 ol SmaJ 1 3 Months VOiume Weighted Avenge P,ice (YWAP) rroni the Date 01 and E.lcchange Board ol lnclla (Listing ObllgaYons and D1sc1osute Requirements) Regulations, 2015 ("Listing Shareholders, whichever is higher. shall be reserved for the Small Shareholders as p.vt of this Buyback 

lntimabon of Board Meeting lo Stock Exchanges w. r.l Buybacli • 293.16 295.52 Regulations·), as amended. Al"f charlge In vonng rlghts ol the Promoter and Promoter Groop ol the Company 
12.5 Based on the sharehOlding as on Ille Record Date, the Company wil determine the entiUement of each Eligible f>remium/( Discount) 36.44% 35.36% pursuantto comple1Jon of Buyback wil not result in any change in corurol over1he Company. Shareholder lO teooer U1elr Equity Shares ,n tile Buyback. This entl\lement for e.ach E11g1ble Shareholder wt11 be 

2 Closing Plice as on Oate of Intimation ol Board Meeting 288.75 286.20 9, 11D OEFAULTS calculated based on the number of Equity Shares held byIho respectiveEigible Shareholder as on the Record Da1e 
Premium/(Oiscounl) 38.53% 39.76% There are no de1aulls subs1sbng in the repayment of deposits, lnte,est payment thereon. redempt10n ol debentures and ttle ratio ol Buyback applicable in the category to which such Eligible Shareholder belongs. The final OIMllber 
52W~k High from the Date of lntmabon of Board MeellflO 447,00 442 65 or payment of Interest thereon or redemption of preference shares Of pa~ent of drvloond ~ue lo any sharellolder, or al Equity Sh.ates the Company wl purchase rrom each El,01ble Sha1 eholders wil be based on the _total number of 

Equity Sharos tendered, Accordingly, ln the event of the overall r~sponse to the Te!ldef Offer bellll)m excess of the Premlum/(Oiscounl) -10.51% -9.64% repayment o1 any term loans orimerest payable thereon to any financial institlltion or banking company. 
Buyback Offer Size, the CompilflY may not l)UIChase all the Equity Shares tendered by the Eligible Shareholders, 

3 52W~k Low from the Date of lnbmallon of Board Meeting 230,35 226 00 10. CONFIRrilATION BY THE BOARD OF DI RECTORS OF Tl!E COMPANY O\•er and above their entitlement 
Premlum/(Olicounl) 73.65% 76.99% The Board has confirmed in the Board Meetinglllat they have made a full inquiry into !he affairs and prowects ollhe 12.6 Atter accepting lhe Equity Shares tendered on the basis of theenlitlement, 1he Equily Sh.ares left to be boughl bad<. 
AYerage of 52Week H,oh-Low 338.68 334 33 

Company and tt\at !hey have lormed the opinion: it any m one category Sh.11 trst be a~pted, in proporbon to the Eqtllly Shares tendered over and above their 
a. that immediately lolOwing the date ot lhe Boatd Meeting (i.e. , May 19. 2022), there are no ~rounds on which lhe entitlement in the offer by the Eig1ble Shareholders in lllat categwv, and thereafter from Eligible Sharehoklers •,mo Premlum/ fOlscounl) 18.11% 19.64% Company can befoundunallle to pay Its de bis; havetendere>!l over and above 1heiJ entitlem,mt in other categof)'. 

• Date oflnilmation of Board Meetmg: May I 0, 2022 b. that as regards the C~any's l)l'ospects lo, the year,mmooiately following the dale of tile Board Me~. and 12.7 In O(defto ensure thal tne same Ello ble Shareholders with mulllple demataccountS/fOllos do no1 recel11e a n,oher 
having regard to the Board's Intention with respect to the management of the Company's business dunng that entillemenl under the Smal Shareholder category, 11111 Company proposes to club together 1tle Equity Shares held 4.4 Financial Parameters: year and to Ille amount and character 01 the finaneial Iesources which wil in the Board's vie-w be available to the by such Eligible Shareholders with a common permanent account number(" PAN"} lor determining the ca1egory 

Sr. No. Particulars Standalone Consolidated Company during tnat ye:ar, Ille Company win be able 10 meet ,ts llal>1litles as and when lhey fall due and the (Sm.al Shareholder ot Geoeral} and entitlement under Ille Buyback.. In case of joint slla.reholdlng, the C~anywil 
Pre Buyback Post Buyback Pre Buyback Post Buyback Company will not be rendered insolvent wf!Nnape~odof one year period from rhedateof the Board MeecUng: and club together tile Equity Shares held In cases where tne sequence of the PANsof Ille Joint shareholders Is Identical 

c. lnformi11g their opinion for the above pul'l)Oses, the Board has taken ln10 account tile liabilities as If the Company and where the PANs of aD joint shateholders are not a•1ailable, the Company will cfledtlhe sequence of the names 
1. Earnings Per Share (in Rs.) 20.11 20.52 12.18 12.43 were being wound up Ull(ler the provisions of 1tle Co,npilllies Act orihe Insolvency and B1111kruptcy C-Ode, 201 6, 01 the joint hoJders and club logelhef the Equity Shares held in such cases vl!lere the name of Joinl Sharellolders 
2. Relurn on Netvr01th 9.5~ 9.96% 6.04% 6.29% each as amended (including PfOSpective alld contingent liabilrues). areldenllCal. In case ot Ellg ble Shareheldets holding physical shares, wtiere tile sequel\Ce ol PANsis Identical and 

11. REPORT BY THE COMPANY'S STATUTORY AUDITOR Ylhere the PANs of all jOill shareholdefs are no! available, tho Registtar 10 the Buyback will check tt1e sequence of 
4.5 The closing market p1ice of lhe Equity Shares as on1he lnLimalJOn Date (i.e. May 10, 2022) v,as Rs. 286.20 on the 

The text ot 1111! Iepo~t dated May 19,2022 received 1ro111 Mahendra N. Snah ~ Co .• Chartei-ed Accountants (Firm's 
the names ol the join! holders and club togelher the Equity Shares held in such cases where the sequence ol the 

BSE and Rs. 288. 75 on MSE ,espectlvely. PANs and name of 1oinI shareholders are identical. The shatehOlding ol 11stitutional investors l1kli mutual funds. 
Registration No.105775W), the stat\llory audrt0< of the Company, addressed 10 tho Board 01 Olrectors of the ~ nsion fundWlrusts and Insurance companies etc., v11tll common PAN wl_ll not be clubbed 1ogethe.r for 5. MAXIMUM NUMBER OF EQUITYSHARESTHATTHE COMPANY PROPOSES TO BUYBAC.K Company is reprodllted below: determining the category and Ylill be considered separately, where 1tlese Equity Shares are held for dilferenl 

The Company proposes lo Buyback up to 2,40,000 Equity Shares ol lhe Company, represenling 2. 00 % of the total Quole schemes and have aditterent demat account nomenclature based 011 infoimation prepaied by the Regislrat lo the 
Buyback (OefJOedbelow) as per IIW! shareMlder recordS recerved r rom Ille depositories, number of Eq111ty Shares ol the Company from tl1e Equity SbarehOlders of the Company as on lhe Record Date. for Date: 19th May, 2022 

12.8 The Eligible Sll.areholders participation in Buyt>ack is vomtary. The Eligible Sharehol6ers can choose to an amount not el\C13edlng Rs 9,60,00,000 (Rupees N'lneCrore and Sli-.ty Laij] only), To, 
par1lclpate, In part or in lull, and get cash In lieu of Equity Shares accepted under the Buyback or they may c.~ose 

6. METHOD ADOPTED FOR BUYBACK The Board ofOirectors 
notto participa1e alld enjoy a resuftintincrf,sisc in their percent119C shareholdrng, post Buybact, without additional 

11w Equity Shares will be bought back on a proportionate basis1Tomal ihe Equity Shareholders through the "Tender Asahi Songwon Colors limited inves1ment The Eligible Shareholders may also tendet a part of their entitlement The Eli<,Jible Shareholders also 
Otter· method, as prescribed under Regulation 4(iv)(a) olthe Buyback Regulations, and, subjectto applic.able laws. "Asahi House" 13, A.aryansCorporate Part<, have the Oj)bon of tendering additional Shaie:s (over and al>Ove theli- entitlement) and participate In lhe shorllaJ 
laclhtated trwough tile stock exchange mechanism as specllled under the 'Mecllallism for acquiSIUon of sha_re Near ShilajRailway Crossing,, created dut to non-part1clpa1lonol some 01herEli91bleShareholders, II any, 
lhrotf9h Stock Ei<.changes" presetibsd under 11111 SEBt Citculars. Please ref et to Par.igraph 12 below for details Thaltej Sliaj Road, Thil!iej, Al'medabad,380059. 12.9 The maxillllm tender under the Buyt>ack Dy arry Elig11>Ie Sha.1e110tder cannol e1tteed the number of Equrty Shares 
regarding the Record Date and S,harellolders entitlement lor 1endtr in Ille Buyback. held by the Eligible Shareholder as on lhe R~cord Date. 11 the Buyback entJttemeni tor any Eh91ble Shareholder Is 

f.-i11anc · • •• • • • • 
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IN THE NATIONAL COMPANY 
LAW TRIBUNAL MUMBAI BENCH 

COURT • IV 
16 C P.(IB)l12:2BiMB~2021 
CORAM: 
SHIU RAJESH SHARMA 
ME.US.ER (Tech•ical) 

BELGIUM ALUMINIUM & GLASS INDUSTRIES PRIVATE LIMITED 
l iquid~tors Mdress • 702, Janki Ceo11\! Da1raji $3M Roa!J. Off Veera Desai Road, 

AAdhen\'lest Mumbai - 4'10053 C-0111act: t-91 9082156208: Email: kl,bemllurolass@nmco in 
E -AUCTION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 

Dale and nme ol Allclion: 091h June 2022 (Tllursday) 1I0m 11:00 A.M.10 01:00 P.M. 
(wilh unlimited extension ol 5 minutes eash) 

~JKcement 
SHRI KISH0RE VEIIIULAPALLI 

MEMBER (.)Jcidll) 
ORDER SHEET OF THE HEARING 

HELO ON 12.04.2022 

Sale or assets owned by BELGIUM ALUMINIUM & CiLASS INDUSRIES PRIVATE 
LIMITED (In Liquidation) forming part of Liquidation Estate under Section 35(1) of lBC, 
2016 read with Regulation 33 of Liquidation Regulations. E-Auctlon wll be conducted 
on "AS IS WHERE IS, AS IS WHAT IS, WHATEVER THERE IS ANO NO RECOURSE 
BASIS". 

J.K. Cement Ltd. 
NAME Of THE PARTIE~ 

lntec Capital Limited 
Vlr.. 

CIN No.: Ll7229UP1994PLC017199 
Registered Office; Kamla Tower, Kanpur-208 001 (U.P.) 

Bharat U dyog Limited 
SECTIOO. 7 OF INSOLVENCY AND 

BANKRUPTCY COOE. 2016. 

The Sale vn11 be done by underslgnoo throogh e-auc-tion service provider /IVs E
P r o cure men t Technologies Limiled - Auction Tiger via v,ebsite 
htll,ls://ncJtauction.auctiontioetne-t. 

Ph.: +91 512 2371478 to 81 : Fax: +91 512 2399854/ 2332665: 
website: www.jkcementcom i e-mail: shambhu.slr.gh@jkcement.com 

OBPEB 
The Court Is convened through 
Video Conference. 

Amount In INR 

EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 ST MARCH , 20 22 

1. Counsel for the Flnanool Crednor present 
tt;ine apj)Qars lortlle C-Orporate DablOr. 

2 This case was F'™ lis1ed on 08 12,2021 and 
Coon N01lce was Issued. Thereal!N It was 
is~ed on 10.02.2022. No repn,sen!alioo on 
1he part ol lhe Corp<>ra1e Del>lor. A final 
opp011Un11y may be glvoo to IM eotpo,ate 
Oebtor by w~ of sul1$tibJted ~oe to I~ 
Cotpo,ate Debtor. 10 be present 311d argue 
r.s case. Newspa,per puti1eabon to be 
carried out clearly indicatin11 lhe nexl date 
of hearing. In ll>'O l:lcal ne,.spapers, one in 
English and anoliler11 vernacular languilQ8 
(Man1lhi) and file proof of 111Jblcation witttin 
15da~s. 

3 l ist 1)11$ matter on 27.06.2022 for further 
oonsideralion. 

SCI'• SdC 
IOSHORE VEMUI..APALLI RAJESH SHARMA 
llember (Judicial) !,lembor (Tecl'"lail) 

NATIONAL COMPANY LAW 
TRIBUNAL, MUMBAI BENCH 

COURT· Ill 
16. CP.[IB) -177(MBJ12022 

CORAPA: 

AS$e1s Address Reserve 
Price 

S1. 
tlo. 
A. tn•1en1or,"' Pl'.!1 No. 137. Sector a. 

IMT Manesar. Gurvaon. 
14.23,167 

EMO 
Amount 
1,42,317 

Incremental 
Bld Amou:nl 

20,000 

Har)iana- 122 050 
"For details. plea$e refeT Proms Memorandum 
Last date for submission olEligibilil\' Documents 
Last date for informs11tion sbaririg nddfswssiM meelin;s 
Last date for EMO submission 
Date and Time of £-auction 

: 02ndJune 2022 Clliursday) 
: 04111June2022 (Sallirday) 
: 06th June 202-2 [t~onday) 
: 091b June 2022 (Tburtday) 

at 11 :00 AJA lo 01 :00 PM 
The detailed Terms & Condilions, E-Auction Bid Docmtents & other details of on line auction 
aie a•a.iable oo h1los;1rncn,aucuon.aueuonuoer,0&1 
In case of anyclarilications. please cootacllhe undersigned atliq,b.e~iurnglas.ii@tirp..cD in 

Sill· 
Kamal Kishor Gurnani 

As Liquidator ol Belglum Alumlrilum & Glass lnd:ustries Prtvate limited 
vide ord.e1 dated 24111 Decembe1 2021 

I BBi Regiitratlon: 1881/ IPA,001/IP•POl 463/2018-19/12338 
Address : 70.', J1111kl Center, □attajl sa1w1 Road, Ott veera 

Date : 23rd May 2022 Deni ROlld, Andheri (WeslJ, Mumbai • 400 053 
Place : Mumbai Email: llo.belalumola rlro.co.ln 

FORMA 
PUBUC ANNOUNCEMENT 

51. 

No. Particulars 

1. Total In,ome 

2. Net Profit before Interest, Depreciation, Exceptional Items and Tax 

3. 
Net Profit for the Period before Tax (before Exceptional 
and Extraordinary Items) 

4. 
Net Profit for the Period before Tax (after Exceptional 
and Extraordinary Items) 

5. 
Net Profit for the Period after Tax (after Exceptional and 
Extraordl nary Items) 

6. Total Comprehensive Income for the Period 

7, 
Pald•UP Equity Share Capital 
(Face Value of~ 10/- Per Share) 

8. 
Basic and Dfluted Earnings Per Share (of ~ 10/· each) 
(Not Annuatiied Except Period/ Year Ended) 

Notes1 

(~ in lac.s) 
CONSOLIDATED 

Three Months rh ree Months Three Months Year Year 

Ended Ended Ended Ended Ended 

31.03.2022 31.12.2021 3 1.03.202 1 3 1.03.2022 31.03.2021 

(Audited) (Unaudited) (Audited> (Audited) (Audited) 

2,39,298.41 2,05,627.52 2,16,818.88 8,13.369.14 6 ,71,905.62 

39,879.93 37,130.96 45,338.12 1,53,473.49 1.55,985.87 

26,266.94 23,356.74 33,943.64 1,01.312.44 1.09, 268.08 

26,245.77 23,356.74 33,943.64 1,01,291.27 1,09,268.08 

19,944.00 14,018.70 21,431.17 67,921.11 70,310.13 

21,181.02 14,094.99 21,852.15 69,552.63 70,359.20 

7,726.83 7,726.83 7,726.83 7,726.83 7,726.83 

25.81 18.14 27.74 87.90 90.99 
SHRI H.V. SLIBBA AAO, MEMBER (J) 

SHRI OiANOAA BHAN Sl.'<GH, MEMBER (T) 
OR.DER SHEET OF THE HEARING OF 
MUMBAI BENCH OF THE NATIONAL 
COMPANYLAWTIW!UN/IJ. ON 19.04,2022 
NAME OF THE PARTIES. 

(Unoer Regvla.:ion 6 of the ltiSOlven~y l'Jld 8anllr1Jptcy 8Qilfd of ln\jji 
(Insolvency ReSOlutio11 Process for Cotporale Persons) Reg.ilaUons, 2016) l . The above Is an extract of the detai led format of Audited Financial Results f i le<! with the Stoc.k Exc.hanges under Regulation 33 of t he SE8I (Listing and Other Disclosure 

Requirements) Requtatlons. 2015. The full format of ttle quarter and year eflded consolidated and standalone financial results are available on t he Stock Exchanqe websltes:
www.nselndia.com, www.bseindia.com and on the Company's website www.Jkcement.com. 

INTEC CAPITAL UMITED 
Vs. 

fORTUN£ AUTOCAST PRIVATE llMITEO 
SECTION 7 Of INSOLVl;NCY AND 

8A"l><RUPTCY oooe. 2016 

ORDER 
Coonsel lo< 1"8 Pefrtioner, Ms. Nitlii Shah iJb 
Amir Arsiwala i5 pre5ent 1hro'Jgh wlual heamg. 
Nan~ appeared kr lile Co,pomle DebOof. 
Coonse I fQrlhe Pelitioner submns fhal they o,~d 
not @stert~in Ille oooeci l>;ldre$$ of the 
wpora1e deotor Ol11er lllan Ille ~s wlvch 
wasappeanng in 11te MCApOOIIII. The nocoe sen1 
to lhe previo\1$ i>ddreS$ .Jilc/1 WB$ 8\'alliible ao 
MCA porllll has already beeA relumed l'lilh llll 
eni,,rsemelll 'Adli'essee Left: Therewe. 1ne 
counsel app~rlng lor the PeWJoer orally 
requested f-Orordemg oouce lhrOUl,h sub$1il!Aed 
ser;tces. The peminer Is dlrecied 10 p.iblsh 
ootlce by v,ay or $'Ubstl1Uted se1Vlce lhroogh 
paper pubfcatloo 111 two realing ne-t1spapers 
one In En~1sh ard ott\M in Vemacutar L.-igoage 
and sh011 me s,w,,lce a.1idavll aiong '•'!.'! oorry of 
ori3nal pape1 puttbcabor\$ al least ~•o da)'S 
befOIO Ille next dilte of h!.lring. 
List lhis ma11e<on 06.06.2022. 

Sd/· 
CfiANORABt!AN SINGH 

,~mbtr (T•ctinlaill 

Sdl-
H.v. SUBBARAO 
~leml>fS' (Judlcl!I) 

pr.flOl)al office f' any) of oorpora:• debtor 

Private Limhell 

S1rar of Compa,mes.. MLOl\bal 

U454001i1H2013PTC245665 

a o.1 1. t oor, 1rst ver'IJe 
No.1199/E of vala9& Malad. Unk Road, 
Malad (\V) IAlmbai, \taha1as.lltra 
,India· 400004. 

6. lnsOIYency o,rnmencem8"11 tla~e m resped 5th May, 2022 MCLT, Mumbai Bench 
of Cllfl)Ora!& debtor passed O!llef~ldeCP (18) -4542 (MB)/2019 

10rder recetYed on 201h Ma 2022. 
7 Es1ims1ed dare of closure of insolvency t &I\ November. 2022 (180 days from the 

resotJ!,on process Insolvency commencemenl dale 
t-.-+.-r:=:-.,-,an:-:t-::reg;str=-=a1"'10r1c:-7nu-:-:m==<=-----.rrr,-,_ ""t (lyan a a,n. 

insolvency professlooal a~rig as in;erim Reg No. 
resoluiioo rofes5ional IBBlllPA-001/IP·P0036812017-18/10625 

9. Address and e-ma,iof the interim resolu1ioo 20>l, Wall S!Jeel-1, Hear G~ara1 O.lege 
pto!esslonal, as r~1S1&red 1\1111 Iha Board ,E11st1t1iia,a. Ahmadabad•3&J006: 

IEmail. ainea com 
JO Aodress and e-mat 10 be used for 204, Wall Slree11 Ne. G\Jjarat College, 

oorrespondence wilh lhe inlerin r~llon Eli~~. Ah~a~-380006: 
rofessioinal Email. cir . 11.oom 

11. Last date for submission of dalms 3rd Jt11e. 2022 
12. Classes of ,;redrtors, if any urder dause (b) './\loMes of Real Est.ate 

of s\llr,;e~10n C6AI of i.eciion 21, 11S,erlained l 
by 1M ailerim re$0IUtlon jYOfaSSional 
Rames oTTnsol~ency Professlonals ldentitiad 1. Faneiidra Hatatdiaiid riot 

2. Key Standalone Fi nancial Information: 

SI. 

No. Particulars 

l. Total lnc.ome 

2. Net Profit before Interest. oepreclaUon, Exceptional Items and Tax 

3. 
Net Profit for the Period b€fore Tax (before Exceptional 
and Ext raordinary Items) 

4. 
Net Profit for the Period before Tax (after Exceptional 
and Extraordinary Items) 

5. 
Net Profit ror the Period after Tall (after Exceptional and 
Extraordl nary Items) 

6. Total Comprehensive income for t he Period 

7. 
Paid-up Equity Share Capital 
(Face Value oft 10/- Per Sl"larel 

B. 
8asic and Diluted Earnings Per Sl"\are (of? 10/· each) 
(Not Annualized Except Period/ Year Ended) 

STANDALONE 

Three Months Three Months Three Months Year Year 

Ended Ended Ended Ended Ended 

31.03.2022 3J.l7..2021 3 1.03.202 1 31.03.2022 31.03.7.02 l 
(Audited) (Unaucl1tedl (Audited) (Audited) (Audited) 

2,31,013.28 1,96,678.20 2,08,651.51 7,82,138.00 6,44,163.58 

39,735.55 37,725.17 44,828.95 1,53,602.49 1,53,611.26 

27,924.36 25,995.91 35,532.74 1,09,353.57 1,15,941.15 

14,924.36 25,995.91 18,846.24 96,353.57 99,254.6S 

8,626.49 16.734.11 6,334.40 63,067.72 60,282.58 

8,904 .75 16,768.23 6,566.63 63,448.33 60,419.05 

7,726.83 7,726.83 7,726.83 7,726.83 7,726.B3 

11.16 21.66 8.20 81.62 78.02 

to act asAll1horized Repres.enllltr.-e of (IBS.I/IPA,00I/IP..P00515.12017,2018/10916) 
credi10IS in a cla$$ 2, Vimal Kumar Agrawal 
(Thr~ names le, each Class) (IBB-lilPA-0011IP.P00741/2Dt7-2018.l11247) 

l. Preeu V>mal Agrawal 
---,------ljl6~111PA-OOI/IP4'00655.12017•2018/1 t144 

3. These financial results have been prepared in accordance with Indian Accounting Standards (lnd-AS)asprescribed under section 133 of Companies Act 2013 read with Rule 3 of 
the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. The said financial results of the Parent Company and its subsidianes (together 
r eferred as tl"le "Group•] have been prepared in accordance wrth Ind AS 110-consoltdated financial statements. 

14 (a) ReleYont forms ijr,o •a) http5'/ilbbi.1JOY,initiomeli:lct.,nlo~ 
(b) Delails of aulliorized representa!il'es iii 1'1,ysicalAdilress: same as mentioned 

ate available at: In point tO and 
ii} Email !RP at cirp~o@,gmall.oom 
b) Not lica~ 

Notice is hereby giwn lhal Ille Na1Jonal Company La••• Tribwial has orderlld Ille oommencemeot 
Ola corporate insolv&ney rasoh,tion prooes.s of lhe GEOPRENElfR CORP PRIVATE LIMITED on 
5th May, 2022.The0rderreceivedon20tll May. 2022. 

Place : New Delhi 
Date : May 21, 2022 

For and on Behalf of the Board of Directors 

Dr. Raghavpat Singhania 
Managing Director 

DIN: 02426556 

The aeono[$ o4 GEOPRENEUR CORP PRIVATE LIMITED, are hereby called upon lo Sllllmlt 
lhet cia11ns 'Allh proof oo or Mfore 3rd Juno, 2022 IO Ille llllerim reso1u1loo ;:,-ofe$$00al al tM 
address menl!Oned againsl Erttry No. 10. 

= JK se PER Jt< S" PER JK SISPER 

W c£HENr STRONG STRONG 
J• CEN011 ,,,.,17 JKCEMEHT ,J-J' JKCll:M!NT 

\!nllu~fs@Maxz... allMax rA ShleldMax 
The financial creditors 511all subrnil ~ claims ..;.h proof by elec.r0nic mew only All ot~ 
credilOl'Sm~submitlhe,;faimswilhproolin~. byp~torbyelec;tronicmes11s. 

IUli.f),.._,-e_ l'Ul.ll t•rt 
t-.• f!Htl WN,MrSihltW White Portk111d Cement Whll• C:•m._. a-.d flvn:i- IJNY-ersol WOt""Pro<:f Putty 

A fin311oot credllOr belonging to a dass, as It Sled against the entry No. 12, shall 11dlca1811s choice 
of authorised nlPfl!SGnlatll/'ll lrom among lhe lhrte insolvency professionals bsted against entry 
~lo. t 3 load as authorised reprasen!ative of lhe cfass-Homew~rs In Form CA. 
SUbmisS<on of false or mi$1eading prools of clatn sha1 e1tractpec,allies. 

JKCCMENT " 

RepalrMaXA 
~ COf!!'"4,i"tdJw .._,_. 11..,_n 

I
. JKC .. ~,ooo 

AMORE 

AJIT GYANCHANO JAIN 
pnterifn Rnolulion Profnsionall 

Regn. No.: IBBIIIPA-001/IP.P0036812017-18/1062S 

For Kind Al tent ion of Shdreholders: As a paM of Green ln1t1atlve of the Government, 
Datt: 23rd May, 2<122 
Place: Mmedabad 

not a round number (i.e .• not a mu!liple or one Equrty Share), then the tractional entitlement shall be ignored for 
computatloo of enlltlement 10 tender Equity Shares In the Buybaek.. On accoont or lgnortno the fractional 
entitlement those Smal Shareholders whose entitlemeni would be zero Equity Sha.res as on Record Date, vii ll be 
<ispatched a Teoder Form with zero entitlement. Such SmaJ Sha.reholders are entilJed to ternlei addiliooal Equily 
snares as par1 or the Buyback Offer and will be l)Nen prefereoce in 1he ac(eptance or one Equity Share. II such 
Small Shareholders have tendered for additional Equity Sh3res. 

12.1 OThe Equi1y Shares tendered as per the emitleme-nl by Eligible Shareholders as wtl as addilional Equity Shares 
tendered. iJ any, wil l>e accepted asper the procedures laid down in lhe SEBIBuyback Regulations. 

12.11 Detailed 1nS1tuct1ons ;or partiC,p.alion In ll1e Buyback (Ten~ or Eqtllly snares in ll1e Buyback) as well as ll1e 
relevan1 time table will be included In ttte Letter ot Offerwhieh will be sent In due course to the Eligible Share/'tOlcJers 
as on Record Dale and the Company shall comply with the SEBI circular No. SEBI/CIR/CFO/DCR 1/CIR/P/2020/83 
on 'Relaxations relaJing to procedural matters - Takeovers and Buy-back· ctated May 14, 2020, read with SEBJ 
Clfcular No. SEBI/HO/CFO/DCR2/CIFVP/2020/139 dated July 27, 2020. as applicable 

13. PROCESS Atl D METHODOLOGY TO BE ADOPTED FOR THE 8 UYBACK 
13.1 Tho Buyback is open to all eligible shareholders, i.e .. the share.holders who on the RecordOa1e were holding Equffy 

Shares either in physical form ("Physical Shares") and the beneficial owners who on the RecOld Date were 
holding Equity Shares in ll1e dematerlallze<l form ("Demat Shares"') (such shareholders are relerred as ll1e 
"Ellglble Shareholders"}. Additionally, the Buyback shall, sublectto appllca~ laws, to be laclli1atedbytendering 
of Equity Shares by lhe shareholders and settlement of lhe same. ftlrough the stoclt exchange mechanism as 
spedlied in Ille SEBI Circulars. 

13 2 The Buyback will be impjemented oSll(j the "MechaJlism for ac~uis1Uon of shares lhf01111h Stock Exchange" 
Issued by SEBI vide clrc1Jlas no. CIR/CFO/POLICYCEWl/2015 dat«l Apri 13, 2015, circular no 
C FD/ DCR2/ CIR/ P/2016/ 131 dated December 9, 2016 and circulai bearing number 
SEBI/HO/CFO/DIL 1/CIRIP/2018/011 dattd January t 9. 2018 and In accordance with Ille p,ocedure prescnbed In 
the Companies Ac.I and the SEBI Buyback Regulations, al1d as may be detetmlned by ttte Soard of Directors, or the 
Buyback Committee (a committee au1horised by the Board to exercise Its powers in relation lo Ille Buyba!lk, the 
~euybaC'kCommiltee"). on such terms and conditions as maybe pertruttedby law from time tom. 

13.3 Fotlhe in1plementatiooofthe8uyback. theCompanyllaS appOllrted SystemalD:Shares and SI0(:kS (India) Limited 
as the teglstered broker ("CompanV'$ 8roter") to facilitate the process of tendering of Equity Shares llltough tile 
stock exchange mechanismfo, the Buyback and throoghwhom the purchases and settlements on account of 1he 
Buyback would bemaoo by IM Company. 

The contact details o1 lhe Company's Broker are as lolows; 

' .• Sys1emalf1 Sharesand Sloc~s (lndla) Llmlled 
1-fii•iht·S :j G R o u P I The Capital. A-Wing, No. 603~06, 6th floor. 
Investments Re-defined PlotHo.C-70. G-Block. Bandra-Kurla Complex, Bal1dra (East}. 

Mumb.ii 400 051, lndla. 
Telephone; +91·22-67048000 
Fax; +91-22-6704 8029 
Email: compl1311ce@syst0matl)(group.ln 
Contact Person: Mr. RaJkuma, Gupta 
Website: wwv,.systematl~group In 
SEOI Registration Number: INZ000171134 

13 4 The Company III reqoeSt BSE, bemg the el<CIUsively designated stock exchange, to prD'Vlde a separa1e 
acquisition window f'Acqui.siliOJI Window") to racilitate placing of sell orders by Eligible Shareholders who wish 
10 lendef EquityShares in the Buyback. i hedetailsollheAcqlli5ilion Window will be specified by SSE rrom time to 
t1me In the G\'ent die Stock Brol<er of any Eligible Shareholder Is 001 registered with BSE as a 1Jad1ng member / 
stock brol<er, then tflaI Eligible Shareholder can approacb 1lie Company Brokei or any ollier BSE registered stock 
txoker and can r~ister himsell by using qwck unique client code (UCC) facility through that BSE registe,red stock 
txoker (alter submlttlng all detalls as may be required by soch BSE registered stock broker ,n compliance with 
alll)licable law), 

13 5 Atthe beginningolthetenderingperiod, the order for buying Equfty Shares wil be placed by the Company through 
Company's Broker. 

13.6 During the tendemg penod, the order tar selling the Equily Shares will be plac,ed in the Acquisition WindalY by the 
Eigible Sharellolclers tllrOlql their respedl..-e stock brokers ("ShareholdAn Broker") during normal trading hours of 
the secondary rnan:et The Sitareholdefilrokcr can enter orders IOI' Dcmat Shares as 'llllll as Physical Sllares. In the 
tendering process, the C~ny's Broker may also process the orders received 1rom lhe Eligible Shareholders. 

13.7 The repormg requiremeols fOl Non-Resident Shareholders under the Foreign Exchange Management Act. 1999 
and any olher rules, reoulattons, QUidellnes. lor remittance of 1u111lS. shall be made by the Eligible S1lareh01der 
and/or the Shareholder Broker through wllichlhe Eligible Shareholder places the bid. 

13 8 Modlficalion/cancellatlon of orders and multiple bids from a single Ellglble Shareholder will be allowed during lhe 
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholder tor selling Equily Shares shall 
oo clubbed and considered as· one bid· tor the purposes 01 acceptance 

13.9 The cumulative quarrtrty tendered shall be made available on lhe website of BSE {www.bseindia.com) 
throughout the trading session and will be updated at specific intervals durtngthe tendering pertod. 

13 10 Prooodure to befollowtd by shareholders holding Demal Shares: 
a) Eligible SllarehOlders who desire to tender their Equity Shares held by lttem in dematenalisoo form under the 

Buyback would have to do so through their respective Seller Member by indicating the details of Equity Shares 
they in1end lo tenderunder ll1e Buyback. to thev Seller Member. 

b) The Seller Member would be required Lo place an order/bid on behall o1 lhe Eligible Shareholders whOwish to 
IenderEqultyShares11IheBuybackus-.gIheA«111lslt1onWtndowofBSE. 

c) The lien s11all be mat1<ed by tne SharellOlder Srokef III the dema1 account of the Ellg,ble SharehOlder IOI' Hie 
Equity Shares tendered in the Buyback. Details of such Equity Shares marked as lien in lhe demat acoount of 
theBigible Shareholder shall beprD'Videdby lhe depositories to BSE Clearing Corporauon ("BSE Clearing·). 

d) The de1ailS of tt1e special account 01 ll1e Clean.no Corporauon and tl1e settlement number shall be informed in 
the tSsue opening circular th al wll be Issued by SSE / Clea ring Corporation 

e) For custodian oarUclpant orders lor oomat.erlallzed EQulty Shares. earfy pay.fn Is mandatory pnor to 
confirmation ol order/ bid by custodian participant. Thec111todi.an participant shall ei1herconnrm or reject ihe 
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all the Shareholders are requested to get their email addresses registered with the Company for receiving Annual Report, etc. on erna1I. 

orders no laler than the clOsing ot 1:tading hOurs on tlle last day 01 1he tendering perlOil. Tlle!ealter, all 
uncoofirmed orders shall be deemed to oo rejected. For all conllrmed custodian partlclpant orders. order 
modifteation shall revoke thecustodlan confirmation and the revised order shall be sen1to 1he custodian again 
for confirmation. 

~ Upon placing lhe bid. Ille Seller Member shall provide a Transaction Registration Slip ('TRS'J generated bylhe 
exchange bidding system to the Eligible SharehOlder. The TRS w1I contain the details of order submitted such 
as bid ID number, application number. DP ID. client ID. number of fQulty Shares tendered, etc. 

g) The reporting requirements for non-resioonl shareholders under Reserve Bank of India, Foreign Exchange 
Management Act. 1999. as amended anct any other rules. regulations, guidelines. for remittance of funds. 
shall be made by ll1e Eligible Shareholders aml/ or lhe Seier Member, 

h) n case of non-receipt of the completed tender fo,m and other documents. but reoe1111 or Equity Shares in the 
accounts of the Clearing Corp01affon and a valid bid In the exchange bidding systllffi, 1lie bid by such Equity 
Shareholder shall be deemed to have been accepted. 

13.11 Procedure lo be followed bylbe shareholders holding Physical Shares 
a) In acco,dance with the SEBJ circular no. SEBVHO/CFD/CMOl/CIR,IP/2020/144 dated July 31, 2020; the 

physical shareholders are aUowed to tootler lheit Sllares in Ille Buyback. However. sucll Lender'lng shall be as 
perllie provisions ofllie SEBI Buyback Regulations. 

b) Eligible Snarehaldets who are holdif19 physical Equity Sllares and Intend to participate In the Buyback wl• be 
required to approach their respec1ive Shareholder Broke1 along with the complete sa of documents for 
verilication procedures to t>e catried out before placement ol the bid. Such documents will 111clude the (i) 
Tender Form duly slgned by aJI Eligible Shareholders (an case shares are In joint nmies, In the same order in 
whicb they hold the shares). (ii) originiil sha.re cerlificate(s). (ii) valid share Iransler form(s)Jfi:mn SH•4 duly 
lilied and signed by lhe transfetors o.e. by all registe1ed Shareholders in same order and as per the specimen 
signatures registered with the Company) aoo duly v/rlllessed at the ap13<oprlate place autllOrlzing tlM! transfet 
in la110ur ol the Company, ftV) self-attested copy of PAN Carll(s) of all Eligible Shareholders. M any other 
relevant documents such as powerol attorney. corporate authorization (incM!ing board resotulio1"specimen 
signature). notarized copy of dealh cer11I,c,aIe and succession certJfieate or probated will. If the orlQlnal 
shareholder is deceased, etc .• as appficable. In addi1ion, 11 the address of the Eligible Shareholder has 
undergone a change lrom the address registered in the register of members o11he Company. the Eligible 
Shareholder woutd be required to submit a self-attested copy of address prool consisting of any one of the 
following documents: vaiiclAadharcard, voterldenUl)lcard orpassport. 

c) Based on these documents. 1he concerned SharehOldtr Broker shall place an order/ bid on behalf of lhe 
Eigible Shareholders holding Equity Shares in physical form viho wish to tllllder Equity Shares in the Buyback, 
using tl1e Acquisition Wrndow 01 BSE. upon placing tile bid, ~ ShalehOlder Broker shall PfOvide a iRS 
generated by the exchange bl(ldlng system to the Eligible Snaretioldllf. TRS will contain too oetalls of order 
submitted like folio no., certificate no., distinctive no., no. of Equity Shares tendered etc. 

d) Any Shareholder Bfoker/EligibleShareholderwho places a bid for physical Equity Shares.is required to deliver 
the original Sllate certiticate(s) & documents (as mentioned abOve) aJOng with TRS generated by exchange 
bidding system upon placlng of bid, either by registered post. speed post or oour1er or 11and dell~ery 10 the 
Registrar to the Buyback i.e. Link lonme India Private limited (al lhe address mentioned al paragraph 10 
below) not later than theoflercloSlng date. Toe envetopeshould be superscribed as "Allalli Songwon Colors 
Umlled Buyback 2022~ One copy oflhe TRS will be retained by Registrar to the Buy1>ackand 11 will pro~ide 
acknowledgement of the same 10 the Shareholder Broker in case of hand delivery. 

e) The Eligible Sharehotoors holding physical Equity Shares should note that physical Equity Shares will nol be 
accepted unless the complete set of documents are submitted. Acceptaooe of Ille physical Equity Shares lor 
Buyback by the Company shall be sublecl toverllicatton as P8f the SEBI Buyback RegulailOns and any lurthei 
directions issu~ in this re~d. The Registrar to the Buy1>aclc will verify such bids based on tile documents 
submi1ted on a daily basis and till such verificalioo, BSE shall display such bids as ·unconfirmed physical 
bids· Onee Registrar to the Buyback confirms the bids. they will be treated as ·conlirmlld bids·. 

r1 In ca~ any Elgtble Shateholderhas submrttedEquily Shares In pllySICal form for aematertallsa!lon, such Eligible 
Shareholders should ensure that tho 111ocess Of genw,g tile Equity Sllmsoomateriilfised tS comp1e1od well In time 
so thatlheycan panicipate in theBuybaci<before the closure of the tendering period al the Buyback. 

13.12 METHOD OF SETTLEMENT 
Upon linaliz.ationolllie basis of acceplam:e as per SEBI Buyback Regulations: 
a) The Company will transJerthe funds pertairing 10 the Buyback 1o the Company's Broker bank account. viho 

wil transfer the lunds pertaining to 1lie Buyback to the Cleating COIJ)Oration's bank account as per the 
prescribed schedlJle. For Equity Shares accepted under the Buyback. the Equity Shareholders will receive 
funds pay-out in their bank account trom the Clearing COl'Poration, 

b) The Equi1)' Shares bought back In ttie demal form would be transferred directly to the escrow acwunt of the 
Corr()any (llle "Demat ~1crow Account") prO'V1ded it Is lndiealed by the Company's Broket or It will be 
transferred by the Company's Broker to the Dema1 Escrow Account oo receipt of 1he Equity Shares !Tom the 
clea~ng and settlement mechanism of the BSE 

CJ The Ellg,ble Shareholders YMI have to ensure lhat llley keep the dll90sitory partldpant ("OP") a(counl ac-we 
and unblocked lo receive credil incaseof return of Equity Shares. due torejeciioo or due to oon-acceplance. 

d) II the securities transfer instruction is rejected in the depository system. due to any issue lhffl suchsecumies 
w1l be transferred to the Shareholder Broker's depoSllory pool account for onward transferto the Shareholder 
Excess Demat Shares or unact;epted Demat Shares, ij any, tendered by lhe Eligible Shareholders would be 
returned to them by Indian Clearing Col'l)Oration Limited ("ICCL"]. In case of custodian participant orders, 
excess Oemat Shares or unaccepted Demat snares. ,1 any. will Ile relurned Lo Ille respecli\le custodian 
participam. Any exces.s Physical Shares pursuant to proportionatt acceptance/rejecIion will be re1umed back 
to the concerned Ellglble SharehOlders direclly by the R~strar to Lhe Buyback. The Company is authorized Lo 
splil the share certificate and issue new consolidated share ce1tilicate /0( the unaccepted Physical Shares, in 
case the Pllyslcal Shares accepted by uie Corru>any are less than the Physical Shales teooec~ bY the 
share.holder in Ille Buyback. 

e) In case ol cer1ain shareholders viz.. NRls, oon•residients etc. (Vlhere there are specific regulato,y 
reQulre~nts pertaining to funds payout including those prese,ibed by the RBI) who do not of)l to settle 
througll cuSlodians, the lunds payout would be given Lo their respective Shareoolder BrOller's set11ement 
accounts for releasing the same to such shareholder's account 

fj The settlements ol fund obligation for Demat Shares and Physic-al Shares sh-all be affected as per the SEBl 
circulars and as prescnbed by BSE and ICCL from lime to time. for Oemat Shares accepted uooer the 
Buyback. such beneficial owners w1I receive funds payout tnthelr bank account as provided by the depository 
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system directly to lhe ICCt. and In case ol Physical &hares, the ICCL will 1e!ease the lurlds lo the Shareholder 
Sroketts) as per secondary market payout mechanism II such stwenolder's bank account detaJts are not 
available or rf the funds transfer instruction is rejected by the Reserve Ban!e of lnoia ("RBI")/ bank(s). di.le to 
any reasons. then the amount payable to the concerned shareholders wil be lranslerred to the Shareholder 
Broke.r for onward transfer to such sllareholders. 

OJ The Shareholder Broker would issue cnntract note to the Company lor lhe Equity Shares accepted under the 
Buyback. Company's Broker would also issue a contractno10 to the Companytonho Equrty Shares accepted 
under the Buyback. 

h) Bigible Shareholders who intend to participale in the Buyback shoukl consult their respective Shareholder 
Broker for any cost. applicable taxes, charges and expenses (including brokerage) lllat may be levied by the 
Shareholder Broker upon the sel~ng Ellglbltt Shareholders for tendering Equity Shares In the Buyback 
(secondary market transaction). The Buy1>atk consideratioo rec~d by Ille selling Shareholders, in respect 
01 accepted Equity Shares, could be net ol such coslS, applicable taxes. charges and expenses (including 
broterage) and u,e Company accepts no ,esponsiblllty to bear or pay such additional coS1. cttaroes and 
expenses (including bco!Wage) incurred soletyby Ille selling Eligible Shareholders. 

ij The Equity Shares bough.I wiQ be extinguished In the maime1 and 1ollowing the procedure prescribed in the 
Buyback Regulations. 

14. COMPUANCEOFFICER 
The Companynas designated the foJIOwlng as the Compliance Offlcerlorthe Buyback: 
I.tr. SajiV.Josepn, 
Company Secretary and Compliance Officer 
Meml>e<Shtp No F95% 
Asahi Songwon Colors Umited 
"Asahi House·, 13, Aaryans Corporate Park. 
Nr ShilajRaJwayCrosslng, Thaltej-SlllajRoad. 
Thaltej. Anmedabad- 380 0059, Gu[arat. lndla. 
Telephone: +91-79~832 5000; Fax: +91-7~68325099; 
Email: cs@asallsongwon.com; Website: wW'lv.asahtSoogwon.com 
In case of any clariliclltions or 10 address investor grievance, 1he Ehgible Shareholders may comacl the 
Compliance Officer, on all working days, from Monday to Friday between 11 :00 am (1ST) lo 5:00 pm (1ST), al the 
above mentioned address. 

15. INVESTOR SERVICE CEIDRE AMO REGISTRAR TO THE BUYBACK 
In case of any quefy, the shareholders may contact to Link ln1irne India Priva1e Limited, the Registrar and Share 
iransler Agen1 orn,e Compan), appointed as the inves:tor Service Centre for the purposes of the Buyback. on any 
day except Saturday and Sunday and public holidaybet'lleen 9.30 a_m. and 5.30 p.m. al lhefollowing address; 

LINKln.11 <.I 

16, MANAGERTOTHEBUYBACK 

Link lnllme Ind la Private Uml1ed 
C-I01, 1S1 Roor. 247 Pait, LalBahadurShaSlriMarg, 
Vikhroli (Wesl)l.tumbai-400083, Maharashtra, India 
Telephone: +912249186200, 
Fa1: +91,22-49186195, 
Email: asahisongvron.buyback2022@linkintime.co.in 
Contact Person; Mr. Sumeet O.esnpande 
SEBI Registration Number: INR000004058 
Validity Period: Permwnl 

The Company has appointed the following as Managerto the Buyback: 

j -fffili&GiiU GROUP I 
Investments Re-1:lefined 

17. DIRECTORS' RESPONSIBLLITY 

Systemaltx Corporate Services limited 
The Capital. A-Wing, 6th Floor. No. 603-606. 
Plot No. C -70, G-BIOCII.. Bandra•Kurla Complex (BKCJ, 
Bandra (East). Mumt>al400051, Maharaslltra. India 
Telephone: +91-22-6704 8000 
Fax: +91-22-6704 8022 
Contact Person: Ms, Jlnal SanghWMr. Manlsh Telwani 
Email: ecm@svstematixgroup.in 
Website: VIWw.systematixgrouj).in 
SEBI Registration Number: INM000004224 
VaLidity Period: Permanent 

As per Regul.1Iion 24Q)(a) of the Buyback Regulatioris, the Board accepts responsibility for Ille information 
conlained in this Public Announcement and for the information contained in all other advei1isements, circulars, 
brochures. publicily materials etc., which may l>e issued in relation lo the Buyback and confirms tllal the 
information in such documents contain and will coo1llin llue, lactual and material information and does not and 
Viii not contain any misleading information. 

For and on behall ol the Board al Directors ol Asahi Son!JWon Colors Limited 

Stl/· Stlf· StV· 
Paru M Jaykrishna Gokul Mrugesh Jaykrishna Saji Varghese Joseph 

Chairperson and Managing Dlreclor Joint Managing Director & Chief Ellecuti¥e Officer Company Seiiretarv 
DIN: 00671721 DIN: 00671652 M. No. 1'9596 

Date; Mav 21. 2022 
Place: Ahmedabad 
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