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Sub.: Outcome of the Board Meeting:
1. Furnishing Audited Financial Results (Standalone and

Consolidated) for Q4 and Financial year ended on
31.03.2020.

2. Recommendation of Dividend.

Dear Sirs,

The Board of Directors of the Company at its Meeting held today i.e. on
10t July, 2020 has inter-alia, approved the Audited Standalone and
Consolidated Financial Results for the Q4 and Financial year ended on
31.03.2020 (“Audited Financial Results").

in compliance of Regulations 30 and 33 of SEBI (Listing Obligations &
Disclosure Requirements), Regulations, 2015, as amended, we send herewith

|, Audited Financial Results of the Company
II.  Auditors’ Report on the Audited Financial Results; and
i. A Declaration with respect to Audit Report with unmodified opinion to the
Audited Financial Results.

The Board of Directors has at the said Meeting recommended a Dividend of
Rs. B/~ per equity share of Rs.10/- each (@ .§a..%) for the Financial year
ended 31st March, 2020, subject to the approval of Shareholders at the
ensuing Annual General Meeting. Upon approval by the Shareholders, the
dividend declared will be paid within 30 days of declaration and the date of
payment of dividend will be intimated in due course. o,
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These Financial Results are also being made available on the Company's
Website at www.gnfc.in.

We request you to kindiy take the above information on record.

Thanking you,

Yours faithfully,
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD

Onl>

CS A C SHAH
COMPANY SECRETARY & GM (LEGAL)

ENCL. A A:
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020 .

{Rs. in Crores)
Quarter Ended Year Ended
Particulars 31-03-2020 § 31-12-2019{ 31-03-2015 | 31-03-2020 31-o§_-2019
[hudited) * | {Unaudtied)| {Audtied) - | _{Auded) | {Audited)

1 |Revenue from operations (refer note 6) 1,342471 127786 143004 | 518242] 5,886.02
4229 35.11 71.83 152.67 220.54.

1,384.76 131277 1,502.17 5,315.09 6,116.56

(a) Cost of raw materials consumed 654.00 654.32 705.64 2,733.88 2,848.11
) Purchase of stock-in-trade 173 7.89 103 1611 17.22
(c) Purchase of goods and services of [T division 5.88 497 7.48 26.03 4453

d} Change in inventories of finished goods, :

work-in-progress and stock-in-trade 25.52 (7.03) 104.48 (39.17)| (49.24)

e} Power, fuet and other utiiies 205.62 20177 207.28 829.30 590.27
() Employes benefits expanses (refer note 9) 153.33 111.83 159.07 513.30 523.63
i 218 1.34 0.94 527 ¢ 6.38

(h) Depraciation and amortisation expenses 66.25 56 .90 64.67 264.33 262.95

129.54 136.79 141.18 544.35 753.34
1248231 1.,178.88 130177 4,880.31 §,297.19
136.53 133.89 111.08 424.79 840.37

2232 25.04 343 75.51 24432
{124.58) 235 {16 03) ¢! 38.94;' 32.28)]
)} Excess tax provision written back - {8.20) {1064 {133.86);
{102.24) 22.10 17‘40 {74.07) 74.20
Vil [Net Profit for the period after tax (V-V1) 23877 11179 93.60 498,85 74117
VilljOther Comprehensive Income:
(Expense) / income that will not to be reclassified
o profit or loss in subsequent periods :
(i) Re-measurement (loss} / gain on defined {10.22) 1246 2t.e6)} (14.42) {48.45)
benefit plans (net of tax)
14y Efe;x(i;)ssi on FVTOCI equily investments {net (113261 {10.72) {5.43) {127.88) {13.08}7
Totai Other Comprehensive (Expansa) / Income {123.53) 173 (27.08)| (142.30)1 {61.53)
X {Total Comprehensive Income for the period "5 11352} 66.52 35655 | 5964
(VI + VIl
X |Paid up equity share capilal 155.42 158542 156.42 15542 15542
(Face Vaiue of Rs 10/ per Equity Share)
Xi {Other equity excluding revaluation reserves §,067.08 4.841.68
X#i iEarmnings Par share {(Face vaiue of Rs. 10/-
each) {not annualised)
For continuing operations
a) Basic (Rs.) 15.36 7.18 6.02 32.10 47,69
b) Diluted (Rs.) 15.36 32,10 47.89
* Refer note 14

See accompanying notes to the financial results

SIGNED FOR TOENTIFICATION
SURPOSES O
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020
{Rs. in Crares)]
sr Quarter Ended Yaar Ended
No Particulsrs 31-03-2020 31-12-2019[ 31-03-2019 | 31-03-2020 § 31-03-2019
_ [Aucies;* § (Unaucitod)] {Unaudiced) # {Audited) |
1 IRavm from operations (nefer note 6) 134247 127788 143084 | 5,1682.42 5,896.02
Other income 4229 3B 71.83 15287 220,54
81 |Tota) incoms (i) 138476 | 1,31277 1,502 §,316.09 6,116.56
IV |[Expenses
(a) Gost of raw materials consumed 654.00 854.32 705.64 2,733.89 2,848.11
{) Purchase of stock-in-trade 1.73 7.99 1.03 16.11 17.22
{c) Purchase of goods and services of IT division| 998 497 748 28583 4453
{d) Change in inveniories of ﬁnlahed goods,
work-in-progress and stock-in-trade 25.52 @03 104.48 (3917 (424
(e) Power, fusl and other utilities 205.82 20177 207.23 829.30 B890.27
{f} Employee benefits expenses (rafer note 9) 153.33 111.83 1659.07 §13.30 523.63
{g) Finance costs 218 1.34 0.4 527 8.38
() Depreciation and amortisation expenses 825 66.90 84.67 264.33 26295
#) Other expenses 120.54 136.78 141.19 540,30 75335
Total expenses {IV) 1,246.23 | 1,178.87 1304781 4.890.26 5297.20
vV |Profit before tax {Ili-V) 136.63 133.90 110.99 424.83 81938
V1 |Tax expense (Refer Note 3,4 & 5):
a} Cumrent Tax 22.32 268.04 3343 75.51 244 32
b} Deferrad Tax (124 56)} 235 {16.03} (138.94) {3z2.28)
c) Excess tax provision written back - {6.29) - {10.84) (133.88),
Total Tax axpense (V) (o224 2210 1740) (7407 7820
Vi {Net Profit for the period after tax (V-V} 238.77 11180 93.59 498.50 741.16
Share of Profit of assoclates 1.24 1.69 161 8.11 8.58
X {Net Profit for the period {VIl+VH) 240,01 11349 95.20 50B.1 T748.74
X [Other Comprehensive Income:
(Expense) / income that will not to be reciassified
to profit or foss in subsequent periods :
{) Re-measurement (ioss) / gain on defined mmr 12.45 21.65) (74.42) {4845}
benofk plans (net of tax)
(i) Net (loss) on FVTOCH equily investmeants ( (113.26) (10. 72’); (543)] (127.88) (13.08)}
of tax)
| Total Other Comprahensive (Expsnse) / income (‘i_mﬁ 1.73 (zr.mr “ {01.53]J
X1 {Total Comprehensive incoma for the petiod 116542 15221 £8.12 M571| sB82t
X + X)
id up equity share capital 155.42 156.42 156.42 155.42 155.42
{Face Value of Rs 10/- per Equily Share)
Cther equity excluding revaluation reserves 5,143.87 490911
Eamings Par share (Face valye of Rs, 10/-
h) {not annualised)
For continuing operations
'a) Basic (Rs.) 1544 7.30 6.13 3289 48.24
b} Diluted (Re.) 15.44 7.30 8.13 32.60 48.24
* Rafer note 14
# Refernote8 & 14
Sea accompanying notes to the financisi resulis
SIGNED FOR IDENTIFICATION
PURPOSES ONLY
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
AUDITED STANDAL ONE AND CONSOLIDATED BALANCE SHEET AS MARCH 31, 2020
{Rs in Crores)
Standalone Consofidated
Particulars As at As A As at As At
31032020 | 31032019 | 31032020 31032018
{Audited} {Audited) {Audited} {Auditnd)
1 |[ASSETS
Non-cusvent asaots
{@ Proparty, plamt and equipment 3.768.07 3915.70 3,768.07 391570
b}  Capital work-ir-progress 81.90 25.36 81.90 2538
e} investmant property 18.13 18.55 1813 18.55
{d) Right of use asset (refer note 7) 1.78 - 178 -
(¢) intangible assets 2248 24.56 2248 24 65
(7 Non-curem nanclal assets
 Investments 595.83 73165 672.72 789.32
) Loans 10222 24737 0222 247.37
[W) Other financial agsets 14.34 1148 14.34 11.46
{@) incoms tax assets (net) 11.47 2318 11.47 23.16
()  Other non-current assets 7.2 $5.78 i7.38 55.78
Total Non- Current Assets 4693.71 5,053.69 _4.770.50 512138 ;
(Current asaots
{a) Inveriries 83235 829.03 932,35 828.03
) Cument nancial assets
{1 Trade recelvables 141342 1,240.18 141342 1,240.19
{§} Cash and cash equivaients €5.74 15424 85.74 154.25
() Ottver Bank balance: 12328 70.67 123,28 T0.67
{v) Loans ' 183.88 16.70 183.86 16.70
{v) Others financial assats 78282 2281 782,82 17.28
{&) Other csrent assels 146.71 14425 146,71 140.76
Total Current Assets 3848.16 248791 3,648.16 2,487.58
TOTAL - ASSETS 834187]  754180] 841886 760924
¥ {EQUITY AND LIABHITIES
EQUITY
{a) Equity shame capial 155.42 155.42 155.42 155.42
{b)  Ciher equily 5,087.08 4 841.58 5,143, 4,90%.31 |
Tota) Equity 5222.50 439710 5280 5084.73
LIABHITIES
Nen-current abilides
{2} Financial Babiliies
Loae lablites (refor notz 7) 0.67 - 087 -
(@) Loag-lemm provisions 243.19 235.90 24318 23580
@)  Deforrad tox Robites (not) 316.08 456.68 318.08 456 88
{© Govemment grands (Deferrad income) 758.16 819.82 759.16 519.82
Total Non-Currort Rabilities 131910 152240 ]  1,318.40 1,914%
Curreet Linbiiities
{8} Cumren Snancial Bebilities
{) Bomowings ) 858.654 207.93 B58.64 207.93
(i) Leave iablities (refer note 7) 1.18 - 1.18 -
(&) Trade payables
(A) Totat outstanding dues of micro ererprises and sy 32.56 31.36 3258 31.38
{B) Toml oulstoniding dues of cradilors other than rnicvo, 480.84 363.39 480.84 383.38
enlerprises and small antarpeises
(iv} Other financial iabllitles 208.83 182.50 20083 182.50
{b)  Other currant Habiities 58.30 B4.74 68.20 84.75
{c)  Shorl-em provisions 85228 63.73 8228 63.73
{d) Government grents (Defecrad tncome) 8250 85.65 62.50 65.85
(") Current tax Kabiities (net) 24,14 22 80 2414 22.80
Tolat Cusvent Liabilitias 1.800.27 _1.022.10 180027 1,022 11
4 Total Lisbiities 311837 ] 254450  3,119.37 544,51
OTAL - EQUITY AND LIABILITIES 8,341.87 7,541.80 8,418.88 7,609.24
Ree sccompanying nobes fo the financial resutts

SIGNED FOR IDENTIFICATION
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED

SEGMENT-WISE STANDALONE REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

See accompanying notes to the financial reaults

{Rs. In Crores)|
Quarter Ended Yaar Enced
:" Particulars 3103-2020| 31412-2019( 3103-2019] ¥-03-2020] 31-03-20MP
° {Audited) = | {Unaudited)| (Audiiad) - | VAwdRed) | (Audied)
{ |Segment Revenue :
A. Fertilizers 650.30] 581.85 564681 2,244.30F 1,985.94
B. Chemicals 669.94 676.58r 331 Qoi 2.83568] 3,780.90
C. Others 2223 18.13 34.36 8248 129.18
Total 1,34247] 1,277.66] 1,430.94] 5,162.42] 5,896.02
Less: Inter Segment Revenue - - - - -
Sales / income from Operations 1,342.47) 1,277.66f 1430.94| 5,162.42] 5,896.02
i [Segment Results ;
{Profit / {Loas) before Tax & Finance Cost
from each segment}
A. Fertilizers 164.66 4238 4971 21580 (1?0.44)r
B. Chemicals (33.48)] 8003 sa9s | 166.30| o259
C. Others 1.70 422 10.08 12.42 23.30
Totat 132.88 126.83 89.03 394.61 758.55
Less: (i) Finance Cost 2.18 1.34 0.54 5.27 638
(i) Other Unallocable Expenditune 6.69 8.37 14.79 26.03 33865
(@) Unaliocable Income {(12.52)} (1887 (27708 (6147 (103.85)
Total {Loss) / Profit Bafore Tax 136.53 133.89 111.00 424.78 £819.37
i [Segment Assets & Segment Liabilities:
Assats:
A. Fertilizers 2,028.82] 2,490.64] 2638.80| 2,920.82| 2,638.80
B. Chemicals 2648.42] 267707} 269517 284642} 260517
C. Others 188.80] 197.38] 21535{ 18888 21535
iD. Unallocated assets 2577.74] 2,155.18] 1,99228| 2.577.74} 1,892.28]
Total Assets 8,341.87| 7,520.25] 7,541.60] 8341.87] 7,541.60
Segment Linbilities:
A. Fertilizers 1,293.51] 1,314.12] 1,216.52] 1,293.51}] 1,216.52
B. Chemicals 428.14 34667 368.20F 428.147 368.20
C. Others 133.34 126.41“ 12427 133.31 124.27
D. Unallocated Liabilities 1,264.41 625.79 835.51] 1.,264.41 835.51
Total Liabilities > 3,119.37} 241298 2,544.50! 3,419.37] 254450
* Refer note 44 ™

s SIGNED FOR IDENTIFICATION]
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED

SEGMENT-WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES
FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2020

(Re. in Crores)
Quarter Ended Year Ended
HS; Particulars 1032000 | H-12-2019 | 31032019 | 31-03-2020 { 34-03-2019
{Audited)* | (Unaudited) | (Unaudited) ® | _(Audited) | (Audted)
! |Segment Revenue :
A. Fertilizers 650.30] 581.95|  s5e4.68| 224430 198594
B. Chemicals 669,84 676.58) 831.90] 2,835.66] 3,780.90
C. Others 2223 1813 34.36 82.48 129.18
Total 1,342.47F 1,277.66 1,430.94] 5,162.42] 5,896.02
Less: Inter Segment Revenue - - - - -
Sales / income from Qperations 1,342,471 4,277.66 1,430.94] 5162.42] 5,896.02
It |Segment Resuits :
{(Loss)} / Profit before Tax & Finance Cost
from sach segmaent}
A. Fertilizers 164.68 42.38 497 21580 {170.44)
IB.” Chemicals (33.48) 80.03 83.98 166.38 902.69
C. Others 1.79 423 10.07 12.47 23.29
Total 132.88 126.64 99.02 384.68 756.54
Less: (i) Finance Cost 2.18 1.34 0.954 5.27 6.38
{il} Other Unallocable Experditure 6.69 837 14.79 26.03 3365
{ii} Unallocable Income {12.52) (16.97) (27.70) {61.47)f (103.85)
Total (Loss) / Profit Bafore Tax 13853 1331.90 110.99 424.83 819,38
il 1Sepment Assets & Segment Llabliltles:
Segment Assets:
A. Fertilizers 2928821 2,480.64 2638.80] 2928.82| 2,634.80
B. Chemicals 264642f 2877.07 280517 2648421 269547
C. Others 183.89 197.38 215.35 188.89 215,35
. Unaliccated assets 2,654.53] 2,230.71 2,050.92] 2,654.53; 2,059.82
Total Assets | 841868 7,596.80 7,600.24] B,418.68] 7,609.24
Segmaent Liabilitles:
A. Fertitizers 1,293.51 1,314.12 1,216.52f 1,293.59] 1.216.52
B. Chemicals 426.14] 34867]  sss20] 4a2814] 3820
C. Others 133.31 126.41 124 .27 133.31 124.27
D. Unaliocated Liabilities 1,264.41 625.79 B35.52f 1,264.41 835.52]
Total Liabilities 3,119.37| 244299 2544.51] 3,119.37] 264484
* Refer note 14 Fer
# Rafor note 3 & 14 ;‘M “,lke"'v ..
See accompanying notes to the financial results 5 §G,§ ‘
%

TSIGNED FOR IDENTIFICATION
PUR :
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LINITED
Statement of Standalona cash flows for the year ended March 31, 2020
{Rs. In Crores))
Particulars March 34, 2020] March 31, 2019}
Cash flow from operating activities
Profit before tax as per statement of profit and loss 42478 819.37
Adjustmeants for:
Impairment - capital work in progress 468 293
Loss on sale / discard of property, plant and equipment (net) a.15 569
Gain on Leasa modification/ termination {0.01) -
Depreciation and amortization 264,33 26295
Interest expense on employee loan fair valuation (2.13) -
Interest income {45.05) {(49.54)
Dividend income (4.76)} {7.05)
Amortization of grant received {incoma} (65.55) (60.65)
Unclaimed loans / labilties / excess provision for doubtful debt written back (3.75) {37.92)
Gain (adjustment) on decapitalisation of property, plant and equipment (0.10) (8.40)
Unrealised foreign exchange fluciuation (gain) {0.65) (6.18)
Finance costs 3.25 321
Premium on forward contracts 0.42 0.73
Pravision for energy savings cettificates - 160
Provision for Diminution in Value of investments 0.0t -
Provision for Inventory pbsolescence 2.49 -
Contingencies cost - 3.04
JExpected loss of PF trust - 10.25
Unrealised subsidy batances / bad debis writen off 0.33 127.59
Provision for doubtful debts / advances (nef} §.44 .21
|Operating profit before working capital changes 586.88 1,067.88
{Movements in working caplta!
(increase) in trade receivables {(176.78) (243.84)
(Increass) in inventories (191.13) {148.39)
Decrease in financial assets 0.48 2287
(Increase) / decrease in loans and advances and cther assets {18.43) 71.97
(Decrease) / increase in provision {11.63) 70.44
Iincrease / {decrease) in trade payables and other fabilities 101.8a (143.48)|
Increase in financial kabilities 42.82 112.52
Cash generated from operations 333.84 809.94
incoime taxes paid (nef} (48.10) {108.79)
Net cash flow generated from operating activities (A} 285.74 10115
Cash fiows from investing activities
Capital expenditure on property, plant & equipment {inciuding capital work
In progress and capital advances) (131.30) (130.99)
Proceeds from sale / concession received of property, plant and equipment 0.99 3324
Purchase of investments - (12.00)
Advances for Purchase of investment {758.92) -
{Increase) in deposils with corporates {5.00) {160.00)
Change in other bank balances (nef) (52.59) (50.66)
Interest received Safergi 38.39 15.85
{Dividend received SR 752 420
[Net cash flow (used in) investing activities (B) AN B {90091 (310.27)
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
Statement of Standalone cash flows for the year ended March 31, 2020
{Ra. in Crores)
Parliculars March 31, 2020] March 31, 2019
Cash flows from financing activities
Prmocesds from short term bommowings 862.56 688.45
FRepa',-ment of short term homowings (182.51) {658.77
Repayment of iong-term borrowings - {72.11}
interest paid (3.02) {3.20)
Dividend Paid (Including dividend distribution tax) {130.59) (138.57)
Premium on forward contracts ~(0.42} {0.73
Net cash generated from / (used in) financing activities (C) 546.02 (184.93)
Nat (decraase) / increasa in cash and cash squivalents (A+B + () {69.15) 205.95
Cash and cash equivalents at the beginning of the year 109.23 (96,
Cash and cash equivalents at the end of the year 40.08 109.23
Notes:
Component of Cash and Cash equivalents
- Cash on hand - 0.24
- Debit balance in cash credit accounts 0.82 838
- Balances with bank on current accounts 5.60 362
- Deposit with original maturity of Less than three months 58.32 152.00
Total 65.74 184.24
Legs: Cash credit and overdrafl accounts 25.66 55.01
Total cash and cash equivalents 40.08 109.23
The accompanying notes are an integral part of these financial statermnents,

(1) The Cash flow statement has been prepared under the indirect method as set out in the "Indian Accounting
Standard {Ind AS) 7 - Statement of Cash Fiows” issued by the Institute of Chartered Accountants of India.

SIGNED FOR IDENTIFICATION
‘WRPOSES ONLY

lsrc & cC LLF
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
Statement of consolidated cash flows for the year ended March 31, 2020
{Rs. in Crorea)
Particulars March 31, 2020] March 31, 2019
Cash flow from operating activities
Profit before tax as per statement of profit and loss 424.83 815.36
Adjustments for:
Impairment - capital work in progress 488 2.93
Loss on sale / discard of property, plant and equipment (net) 0.15 569
Gain on Lease modification/ termination (0.01) -
Depreciation and amorfization 26433 262 95
Interest expense on employee loan fair valuation {213) -
interest income (45.05) {49.54)
Dividend income (4.76) {7.05)
Amaortization of grant received (income} {65.55) (60.85)
Unclaimed loans / liabilities / excess provision for doubtful debt written back (3.75) (37.92}
Gain {(adjustment) on decapitalisation of property, plant and equipment (0.49) (8.40)
LUinrealised foreign exchange fluctuation (gain) (0.85) (6.18)
Finance costs 3.25 3.21
Promium on forward cofitracts 0.42 073
Provision for energy savings certificates - 1.60
Provision for inventory obsolestence 249 -
Contingencies cost - 3.04
Expected loss of PF trust - 10.25
Unrealised subsidy balances / bad debis wittten off 028 127.598
Proviston for doubtful debts / advances (nef) B.44 021
Operating profit before working capital changes 586.87 1,087.84
Movements in working capital :
{Increase) in trade receivables {176.78) {243.84)
{Increase) in inventories {191.13) (14-8.39)1
Decrease in financial assets 048 2287
(Increase) / dacrease in loans and advances and other assetls (18.43) 71.97
{Decregse) / increase in provision (11.83) 70.44
fncreasa / (decreace) in trade payables and other Rabilities 101.83 {143 4T
Increase in fnancial liabilities 42.82 112.52
Cash generated from operations 333.83 808.54
incoma taxes paid {net) {48.19) ~ {108.79)
Net cash flow generated from operating activities {A) 285.73 70145
Cash flows from investing activities
Capital expenditure on property, plant & equipment (Including capital work _
In progress and capital advances) {131.30) {130.99)
Proceeds from sale / concassion received of property, plant and equipment 0.99 33.24
Purchase of investments - (12.00}
Advances for Purchase of mvestment {758.92) -
(Increase) in depasits with corporates {5.00) {160.00)|
Change in other bank balances (net) (52,59) {60.66)
Interest received 38.39 15.35
Dividend recaived 752 4.29
Net cash flow {used in} investing activities (B} (31D

ISIGNED F OR IDENTIFICATION
| PURPOSES ONLY
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GUJARAT NARMADA VALLEY FERTILIZERS 8 CHEMICALS LIMITED
Statement of consolidated cash flows for the year ended March 31, 2020
4 {Rs. in Crores){
Particulars March 31, 2020] March ¥, 2019}
Cash flows from financing activities
Proceeds from short tern borrowings 862.56 888.45
Repayment of short term borrowings (182.51) (658.77)F
Repayment of long-term borrowings - (72.11)
Interest paid (3.02% {3.20)
Dividend Paid {including dividend distribution tax) (130.59) {138.57)
Premium on forward contmacts {0.42) (0.73
Not cash generated from / {used in) financing activitios (C) 54602 (184.93))
Net (decreasa) / increase in cash and cash equivalents (A + B + C} (69.16) 205.95
Cash and cash equivalents at the beginning of the year 109.24 (98.71)
[Cash and cash equivalents at the end of the year 40.08 109.24
Notas:
Component of Cash and Cash equivalents
- Cash on hard - 024
- Debit balance in cash credit accounts 082 8.38
- Balances with bank on current accounts 560 3.83
- Deposit with original matwity of Less than three months 59.%2 152.00
Total 65.74 164.25
Less: Cash credit and overdralt accounts 2586 55.01
Total cash and cash squivatents 40.08 109.24
[The accompanying notes are an inlegral part of these fmancial salements. ]

(%) The Cash flow statement has been prepared undar the indirect method as set out in the “Indian Accounting
Standard {Ind AS} 7 - Statement of Cash Flows" issued by the institute of Chartered Accountants of India.

[SIGNED FOP. IDENTIFICATION
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CIN : L241106.11976PLCO02203

£ 0. Nannadanegas - 392 015, Dist. Bharuch, Gufarat. Ingiz
Ph (32642} 247001, 247002

{An IS0 14001 & IS0 45001 Company] Waltslts www gric.in

Hotes :

1 mmmmmmmauwmmwh]
accordance with the indian Accounting Standasds {"ind AS") as prescribed under saction 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standands) Ruiee, 2015, {as amended),
inciuding Companies (indian Accounting Starviards) Amendmants Rules, 2019,

2 The above slandalone and consolidated financial results have been reviewed hy the Audit Commities and
approved by the Board of Diractors at tholr respective meetings heid on Juiy 10, 2020.

3 During the current yeer, the Company has provided income tax provision as per the Minimum Alemate Tax
(MAT)} in terms of the provisions of section 115J8 of the income Tax Act.
Defarred tax (cradit) for the year ended March 31, 2020 includes MAT credit ertitement amounting to Rs.
12.23 crore. In the previous financial year, the Company has provided income tax provision as per regular

4 Pursuant to the Taxation Laws (Amendment) Act, 2019, a new section 115BAA is insefted in the Income
Tax Act, 1961 which provides an option to the domesfic companies to pay income tax at lower rate ["New
tex rate”) subject to the giving up of ceriain incentives and deductions. Tha Company has made an|
assesament of the impact of the sbove section and decided to continue with existing taxation stuchure 1o
avail tax Incartives and dedictions available ko the Company. However, the Company has applied the new|
tax rate on the defemed tax kebiliies on account of tempovary differences to the extent these are expected to
be reafired or setiled i the future period when tha Compeny will opt for new tax rate. Accordingly,
has remeasured the ouistanding net deferred tax Gability and reversed the amount of Rs.127 .23 crores
atetement of profit and loas.

5 Excess tax provision written back during the previous quartsr ended December 31, 2010 and year endad
March 31, 2020 of Rs. 8.29 crores and Rs. 10.84 crores respactively represants adjusstrnant of eariier
cumrent tax provision as per the books of accounts compared to tax liabily acimowledged in respective
year's income tax rotums / assessed tax Rabiities.

8 in view of Department of Fertiizers {DoF) notfication dated March 30, 2020 removing ambiguities in
modified NP3 1 relating to additional fixed cost, the Company has ravisited s earlier stand on de-
recugnition of subsidy already accounted from Aprit 01, 2014 fili March 31, 2018 and thereafler t# December|
31, 2018, The period wise details are as under:

Period Amount (tn &)

Apsil 01, 2014 to March 31, 2018 {reinstaternent of written off subsidy) 127 36

Accrual for FY 2018-19 3185

Accrual for nine moaths ended Decamber 31, 2019 28.52

Accrual for quarter ended March 31, 2020 532

Total subsidy income recognised 191,07
The results for quarter and year ended March 31, 2020 inciudes above adjustment. This is part of Fertilizer
segment in segment results,

SSIGNED IrOP. IDENTIFICATION]
,ﬂunpossf; ONLY
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7 The company has adopied ind AS 116, effactive from snnual reporting period beginning Aprl 01, 2019and
appiied to #s leases, mmmmmmmmmm

eamings as at April 01, 2019 on adoption of this standard.

in the financial rasults of the Company, the natwe of expenses in respect of opersting leases has changad|
from lease rent in previcus periods t© depraciation cost for the right-of-use asset and finance cost
interast accrued on lsese habifily. The adoption of ind AS 116 did not have a material impect on e

for the guarter and year ended March 31, 2020,

8 The comparative Ind AS consolidated financial information and segment information of thie Company for the,
cormesponding quarter ended March 31, msmmmmmm«wmmm}
boeen reviewed by the Audit Committes and approved by the Board of Directors at ther respective mestings;
held on July 10, 2020.

9 During the querier, the Company has surenderad s exemption to hold contribution in Employees’
Provident Fund Trust of the Company (GNFC-EPFT) 1o Employees’ Provident Fund Organisation (EPFO). In
this process, the Company has recorded sxpenditure of Rs. 43.73 crore and Rs. 51.42 crore during the
quarter and year anded March 31, 2020 respactively towards its obiigation to meet the shorifall it the
of investments held by GNFC-EPFT as under;

{Ra in croros)

Cuarter ended | Yeor ended
Particulars 31032020 | 31032020
Loss on fair value of investments 48.75 48,75
irterest shortfall behwean interest semed by GNFC-EPFT and the 1192 11.92
interest notified by the Government for FY 2040-20,
Write back of achac provision for nvestment of GNFC-EPFT airecady {10.25) (10.25)
sccountad in comesponding quarter ended Merch 31, 2010.
Reversal of adhoc provision for investment of GNFC-EPFT aiready (7.69} -
accourted i nine months ended Decembar 31, 2019,
Totai loss recognissd under empioyse benelit sxpanses. 43.73 5142

MMWMMWMhMMWMWWWHtha&
March 31, 2020 and accondingly the ouiflow is part of investment activily to the extent of Rs. 758.92 crores
and ciasaified under other curren finencial asset.

1Q mdmmwmi.e.rmmmmmmmmmm

mmnmmM@mmm.mmemﬂ

31, 2020. However the assumptions on which the assesemont was made ara being monitcrad on a
basis by the management.
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During the current quarter, the Company has moanved updated Demnand Notice of RS. 16,350.27 crores from
the Department of Telecommunications (DoT), Ministry of Commanications, Govemment of Intia, Gujaral!
Telecom Clrde, Alunedabad, vide its letiers dated February 17, 2020 and March 05, 2020, (ncluding

.interest and penafty computad 4l March 31, 2020) towards license fee in respect of "Very Small Aperturel

Temminal® {V-SAT) License and "Category A - infamet Service Provider” (ISP) License for the financial years
from FY 2005-06 to FY 2018-19. Earfier, the Compatty had aleo received an initial Demand Notice from DO
dated December 23, 2016 amounting o Ra. 15,019.87 Crores (including interest snd penalty).
Company has made representations to the DoT against the said demand Notices.

The Company has evaluated the assessment made by DoT for raising the above demand notices based on
the Adfusted Gross Revenue (AGR) judgement of Hon'ble Supreme Couwrt of India on October 24, 2019 and
based on legal assesament the company has good grounds on mevit to defend itself In this matter, Hence

provision is necessasy in this financial resulks. Recently, Hor'ble Supreme Count vide its Order dated June!
11, 2020 direeted DoT to reconsider the demand raised on Public Sector Undertakings (PSUs™), which are
nat in business of mobile services o the general public. in pursuance of this, on Juna 18, 2020 DeT has
filed an affidavit with Hon'ble Suprems Court in respect of demand raised on PSis the finad outcome of]
which is likely to happen in subsequent hearing of Hon'ble Supveme Courl. As at reporiing date, thel
Company has not receivad any updats from DoT regarding the damand.

The outbreak of Coronavinus (COVID -14) pandemic globatly and in india is causing significant disturbance
and siowdown of economic activity. in Indig, the nation-wide lockdown was announced from March 25, 2020
due to COVID-19 pandemic. The lockdown has impacied the demand for the Company's products &
services aspecially, the industrial products. Tha demand in overseas market is also saversly impactad due|
to COVID-18. For the year ended March 31, 2020, the Company's oporations were scaled down by the|
management in the last weeik of March, 2020 given the demand scanario in the market. The Company was
quick in restoring the operations ensuring health, safety and well-being of its employses in the given
gscanarnio and COVID-19 has not impacted the Company’s operations for the year ended March 31, 2020,

Further, the Company has also assessed tha impact of this pandemic on recoverabiily of the
amount of inventories, tangible assels, intanglble aseets, trade receivables, investiments and other financial
asset ss at balance sheet date using various intemal and extermnal nformation. The management has also
performed sensiivity analysis on the assumptions used and basad on prasent estimaiss it befiaves that the
caftying amount is considered to be recoveruble end accordingly no further adjusiments are required i the
financial statements. However, the impact assessment of COVID-19 is a continuing procesa given the
uncertainiies associaied with its netura and duration and the Company continues o monitar the changes in
future economic conditions. Further the Company has 2ero long term debt outstanding as at March 31, 2020
and has substantial working capitat Enes which are avaiiable, shouid the need arise.

The menagement does not see any risk in the abilty 1o continue g8 @ going concam and meeting its
linbilifies as and when they fall due. However the actusl impact of COVID-19 on the Company’s financial
The Board of Diractors has recommunded a dividend of Rs. 5 per equily shave of Rs. 10md|(‘:.a£gz-_‘
%] for the year ended Manch 31, 2020, subject to #he approval of shareholders i ensuing Annusl General
Maeting

The figures of the curent quarier ended March 31, 2020 and comesponding previous quartsr ended March
31, 201D are the balancing figures between audited figures in respect of the full financial yesr snded March
¥, 2020 and March 31, 2019 and the unaudited published yeer to date figures Upic Decembar 31, 201

womammsmmumawmwmmmdmmuwuj
year which wena subjected to limitad review.

Previous periods’ figures have been regrouped wherever necegsary.
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Gujarat Narmada Valley Fertilizers & Chemicals Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and vear fo date standalone financial
results of Gujarat Narmada Valley Fertilizers & Chemicals Lunited (the “Company™) for the
quarter ended March 31. 2020 and for the yvear ended March 31. 2020 (the “Statement™). attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligatiens and Disclosire Requitements) Regulations. 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. the
Statement:

1. 1s presented in accordance with the requirements of the Listing Regulations m this
regard; and

. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit{loss) and other
comprehensive loss and other financial information of the Company for the quarter
ended March 31. 2020 and for the vear ended March 31, 2020

Basis for Opinion

We conducted our audit i accordance with the Standards on Audifing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the “Act™). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate ro provide a basis for our opinion.

SRBC & SO LLP, a Limited Labisty Partnership with LLP Igentity No. AAB-4318
Regd. Offica: 22 Camac Streat, Block 'B’. 3 Fioor, Kokata - 700 018
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Emphasis of Matter —- POT Demand Notice

We draw attention to Note 11 to the standalone financial results regarding a matter relating to
demand of Rs. 16,359.21 Crores on the Company by Department of Telecomnnuications (DoT)
towards Very Small Aperture Terminal (*VSAT') and Internet Service Provider {(*ISP'} Licenses
fee. as explained in detail in the said Note. Based on the legal opinion taken by the Contpany in the
matter and pending outcome of the Company s representation to DOT and based on the Company s
assessment of this demand. the Company is of the view that no provision is necessary in respect of
this matter. Our opinion is not medified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone ammal financial statements. The
Board of Directors of the Company are respousible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit-(loss) and other comprehensive loss of
the Company and other financial information m accordance with the appheable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thersunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other nregularities: selecuon and application of
appropriate acconnting peolicies; making judgments and estimates that are reasonable and prudent:
and the design, implementation and maintenance of adequate internal tinancial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the Statement that give a true and fair view and are
free from material misstaterent. whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern. disclosing. as applicable. matters related to going concern
and using the going concern basis of accounting unless the Board of Directars either intends to
Hquidate the Company or to cease operations. or has no realistic alternafive but to do so.

The Board of Directors are also responsible for overseemg the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement. whether due to fraud or error. and to 1ssue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material niisstatement when 1t
exists. Misstatements can arise from fraud or error and ave considerad material if. individually or
in the aggregate, they could reasonably be expected 1o influence the economic decisions of users
taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgnent and maintain
professional skepticismn throughout the audit. We also:

s [dentify and assess the risks of waterial misstatement of the Statement. whether due to fraud
or eror, design and perforniu audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opunon. The nisk of not
detecting a material misstatenient resulting from fraud is higher than for one resulting from
ervor, as frand may involve collusion. forgery. intentional omissions, misrepresentations, or
the override of intermal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cireumstances, Under Section 143(3)(1) of the Act. we
are also responsible for expressing our opinion on whether the company has adequate mternal
financial coatrols with reference to financial statements in place aud the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting
estunates and related disclosimes made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertaingy exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude thar a material uncertaimty exists. we are required
to draw aftention in our auditor’s report to the related disclosures 1n the tinancial results or. it
such disclosures are inadequate, to modify our opinion. Our couclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However. future events or conditions
may cause the Company to cease fo continle as a going concem.

¢ Evaluate the overall presentation. stuctwe and coutent of the Statement. mncluding the
disclosures, and whether the Statement represents the underlymg transactions and events m a
manney that achieves fair presentaton,

We conunuuicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies
i nternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevaut ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thouglit 1o bear on ow independence, and
where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Digitady signed by RAVI KAILASH

RAVI KAILASH B¥oeravi kawass aassac.
BANSAL  imicwameigenoie
Date: 2020.07.10 14:42:51 +05'30"
per Ravi Bansal
Partner
Membership No.: 049365

UDIN: 20049365AAAABS9062

Mumbai
July 10, 2020
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Gujarat Narmada Valley Fertilizers & Chemicals Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanymg statement of quarterly and vear to date consolidated financial
results of Gujarat Narmada Valley Fertilizers & Chemicals Limited (the “Holding Company™) and
its subsidiary (the Holding Company and its subsidiary together referred to as the “Group™) and its
associate for the quarter ended Marcl 31 2020 and for the vear ended Mareh 31, 2020 (1he
“Statement”). attached herewith. being submitted by the Helding Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requiremnents)
Regulations, 2013, as amended (the “Listing Regulations™).

In owr opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements of a
subsidiarv Company and on the other financ:al information of an associate. the Statement.

1. wcludes the results of the following entities:
a. Gujarat Nammada Valley Fertilizers & Chenucals Luuited
b.  Gujarat Neode Solutions Limited. a subsidiary Company
¢. Gujarat Green Revolution Company Limited. an associate Company
1. are presented in accordance with the requirements of the Listing Regulations in this
regard; and
. gives a true and fair view i contfornity with the applicable accounting standards. and
other acconnting principles generally accepted i India. of the consolidated net
profit/{loss) and other compreliensive loss and other financial mtormaticn of the Group
for the quarter ended March 31. 2020 and for the vear ended March 31. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified ymder
Section 143(10} of the Companies Act. 2013, as amended (“the Act”). Owr responsibihities tnder
those Standards are further described m the “Auditor’'s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group and its
associate i accordance with the "Code of Ethics™ issued by the Institute of Chartered Accountants
of India together with the ethical requicements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder. and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to m
“QOther Matter” paragraph below. is sufficient and appropriate to provide a basis for cur opinion.

SRBC & SO LLP a Limited Liabinly Partinership wilh LLP Kigniiiy No AAB-43° 6
Regd. Oifice 22 Camat Strest Block B 37 Floor Kolkata - 704 016



SRBC&COLLP

Charted Accourtants

Gujarat Narmada Fertillzers & Chemicals Limited
Page 2 of 5

Emphasis of Matter - DOT Demand Notice

We draw attention to Note 11 to the consolidated financial results regarding a maiter relating to
demand of Rs. 16.359.21 Crores on the Company by Departiment of Telecomumaieations (DeT)
towards Very Small Aperture Ternunat (*VSAT') and Internet Service Provider (ISP} Licenses
fee. as explained in detail in the said Note. Based on the legal opinion taken by the Conipany in the
matier and pending outcome of the Compauy s representation to DOT and based on the Company s
assessment of this demand. the Company is of the view that no provision is necessay i respect of
this matter. Our opimion is not modified u respect of thas matter,

Management’s Responsibilities for the Consolidated Financia! Results

The Statement has been prepared on the basis of the consolidated annual financial siarements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a tiue and fair view of the net profit:(loss) aud other comprelhensive loss and
other financial wformation of the Group including its associate 1 accordance with the applicable
accounting standards prescribed under section 133 of the Act read wirh relevait rules issued
thereunder and other accounting principles generally accepted i India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
inchided in the Group and of its associate are responsible for mamtenance of adequate acconiting
records m accordance with the provisions of the Act for safeguarding of the assets of the Group
and 1ts associate and for preventiig and detecting frauds and other nregulanties: selecnion and
application of appropriate accounting palicies: making judgnments and estinates that are reasonable
and prudent: and the design. mnplementation and maintenance of adequate mrernal financial
controls. that were operating effectivelv for ensuring the accmacy and completeness of the
accounting recards, relevant to the preparation and presentation of the Statement that give a ine
and fair view and are free from material nusstatement. whether due to fiand o error. which have

been used for the purpose of preparation of the Statement by the Directors of the Holding Company.
as aforesaid.

In preparmg the Statement. the respective Board of Directors of the companies icluded in the
Group and of its associare are responsible for assessing the abilitv of the Group and of its associate
1o continue as a going coneery, disclosing. as applicable. matters related to gowng concern and using
the going concern basis of accounting unless the respective Board of Divectors either intends to
Liquudate the Group or to cease operations. or has no realistic alternative but to do so.

The respective Board of Directors of the compantes included in the Group and of its associate are
also responsible for overseeing the financial reporting process of the Group and of its associate.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as ¢ whole s fiee
from material misstatement. whetler due to fraud or error. and ro issue an auditer’s repoit thar
melides our opinion. Reasonable assurance 1s a lugh level of assurance. but 1s not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can anse from fraud or error and are considerad material it. ipdividually or
in the aggregate. they could reasonably be expected to influence the economic dec:sions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism tlwoughout the audit. We aiso:

Identify and assess the risks of material misstaternent of the Statement. whether due to fraud
or error, design aud perform andit procedures responsive to those risks. aud obtamn andir
evidence that 15 sufticient sl appropriate to provide a basis for ov opnnon. The nsk of
not detecting a material misstatentent resulting from fraud is higher than for one resulting
from error. as fraud may nvolve collusion.  furgery.  intentomal  omissious.
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the andit in order to design aucln
procedures that are appropriate in the circumstances. Under Section 143(33(1) of the Act.
we are also responsible for expressing our opinion on whether the company has adequare
internal financial controls with reference to financial statenients m place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accountng estunates and related disclosures macde by the Board of Directons

Conclude on the approprateness of the Board of Directors” use of the going concern basis
of accounting and. based on the audit evidence obtamed. whether a material uneertanty
exists related to events or conditions that may cast sigmficant doubt on the abibty of the
Group and its associate to cominue as a going concern. It we conclude that a matenal
uncertainty exists, we are required to draw attention in our anditor’s report to the related
disclosures in the Statement or. if such disclosures are inadequate. to modify our opinion.
Owr conclusions are based on the audit evidence obtamed up to the date of our audjtor’s
report. However. future events or conditions may cause the Group and its associate to ¢ease
10 confinue as a going cocertl.

Evaluate the overall presentation. structwre and content of the Statement. meluding the
disclosures. and whether the Statement represent the underlying wansactions and events i
a manaer that achieves fair presentation.

Obtain sufficient appropriate audit evidence yegarding the financial infoumanuon of the
entities within the Group and its associate of which we are the independent auditors to
express an opinion on the Statenient. We are responsible for the direction. supervision and
performance of the audit of the financial information of such ennties mcluded n the
Statement of which we are the independent auditars. For the other entities included m the
Statement. which have been audited by other auditors. such other auditors remam
responsible for the duwection, supervision and performance of the audits carried out by thent.
We remain solely responsible for our audit opinion.
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We comununicate with those charged with governauce of the Holding Company and such other
entities included in the Statement of which we are the independent anditors regarding. among other
matters, the planned scope and tinung of the audit and significant audit findings. weluding any
significant deficiencies in internal control that we identify during our audit, We also provide those
charged with governance with a statenent that we have compliedd with relevant ethieal requirements
regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our imdependence, and where appheable, related safeguards.

We also perfonined procedures in accordance with the Cireular No. CIR/.CFD’CMD1:44 2019
dated March 29. 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of
the Listing Regulations. to the extent applicable.

Other Matter

The accompanymg Statement ncludes the audited financial statements and other hinancal
mformation. in respect of a subsidiary, whose financial statements include total assets of Rs Nil as
at March 31. 2020. total revenues of Rs Nil and Rs Nil. 1otal net profit after tax of Rs. Nl and Rs.
Nil. total comprehensive income of Rs. Nil and Rs. Nil. for the quarter and the vea ended on thar
date respectively. and nef cash inflows of Rs. Nii for the vear ended March 31. 2020, as considered
1n the Statement whicli have been audited by their independent anchiror.

The independent auditor's report on the financial statetents of the subsidiary have been furnished
to us by the Management and our apimion on the Statement 11 so far as it relates to the mmounts and
disclosures included 11 respect of the subsidiany 15 based solely on the repoits of such anditors and
the procedures performed by us as stated in paragraph above.

The accompanyving Statement mciudes unaudited sratements and other unaudired financial
information m respect of a associate, whose financial stateinents meludes die Group's share ef net
profit of Rs. 1.24 Crores and Rs. 9.11 Crores and Group's share of total comprehensive income of
Rs. 1.24 Crores and Rs. 9.11 Crores for the quarter and for the year ended March 31, 2020
respectively, as considered in the Statement whose financial statements and other financial
w:formation have not been audsted by auy auditor

These unaudited tinancial statetnents and other wnaudited tinancial information have been
approved and furnished o us by the Management and our opinion on the Statement. in so far as it
ralates to the amounts and disclosures included i respect of the associate. is based solely on such
wnandited financial statements and other unaudited financial information. In our opimen and
according to the informanon and explanations given to us by the Management. these financial
statements and financial information are not material to the Group.

Our opinton on the Statement is not medified in respect of the above matters with respect to our
reliance on the work done and the reperts of the other anditors and the unaudited financial
stataments and other unaudited financial inforation certified by the Management.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Digitally signed by RAVI KAILASH

RAVI M'LASH g:INE:;LRAVI KAILASH BANSAL
BANSAL  ‘mifsvreasges

n
Date 2020.07 13 14 4337 «0530°

per Ravi Bansal
Partner
Membership No.: 049365

UDIN: 20049365AAAABT8390
Mumbai
July 10,2020



g G % Gujarat Narmada Valley

\“é LL Fertilizers & Chemicals Limited
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#I PO Narmadanagar - 392 015, Dist. Bhanuch, Gujarat. India

Ph (02642) 247001, 247002
{An 150 14001 & ISO 45001 Company) Websita wiw gaic.in
The General Manager The General Manager
Corporate Relations Department Listing Department
BSE Ltd. National Stock Exchange of India Ltd.
1* Floor, New Trading Ring “Exchange Plaza”, C-1, Block ‘G’
Phirozeleejeebhoy Towers Bandra-Kurla Complex
Dalal Street Bandra (East)
MUMBAI : 400 001 MUMBALI : 400 051
Company Code No.: 500670 Company Code No.: GNFC

Sub: Declaration in respect of Audit Report with Unmodified opinion on
Annual Audited Financial Results for the year ended on March 31, 2020

Dear Sir / Madam,

Pursuant to Regulation 33(3){(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of
the Company have issued Audil Report with Unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the year ended
on March 31, 2020 which have been approved at the Board Meeting held today i.e.
July 10, 2020.

For Gujarat Narmada Valley Fertilizers and Chemicals Limited,

General Manager & CFO Managing Director

Place: Bharuch
Date: July 10, 2020
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