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To,

BSE Umited

Uisting Dept. / Dpt. of Corporate Services,
Phiroze Jeejocbhoy Towers,

Dalal Streat,

Fort, Mumbal = 400001

Security Code: 531302
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Sub: Audited Standalon Financlal Results of the Company for the quarter and yeor anded on 31% March,
2023 and outéoma of the Board Meeting held on'02™ May, 2023,

We hereby Iiform you that the Board of Directors of the Ccmpanv at Its meatig haid 16day, Inter alia:

1. Approved the Audited Standalona Firanelsl Results of the Company fof the quarter and year anded on 31
March, 2023 i ; i e

2. Notrecommended any dividend on 'nqulty.sht_iu for the Financlal Year2022-23.

Pursuant to Regulation 30'&.33 of the SEB! {Uisting ‘Obligations snd, Disclosure Requirements) Regulations,
2015("SEB! LODR Regulations™), we are submitting herewith Audited Standalone Financial Results along with’
the Auditors' Report, A 7
Further pursusnt to  Regulation 33 of 'SEBL LODR - Regulations read. with the SEBI Clirelar ‘No::
CIR/CFD/CMD/56/2016; we declate and confirm that the Auditors! Repart on Standalone Financial Results &,
‘with unmodified oplaion. - e ; 3

'rhe‘meetln!,of.lﬁﬁﬁt!*rd655!:%@@5!.lhd;i(.:pi‘l:lﬁany}gﬁmm’éﬁcec{'a;‘o&ﬂ.’ﬁm;’a‘.n@fmw‘ ancluded 306,00
We shal Inform you In due course the date, on which the Company will hofd Annual Ganeral Meting fof the
year ended 31% March, 2023, - S .
You e rutsts s ke theshov o yeur ol nd i s the Notksaf all cocerne

Thanking you,
Yours faithfully

Balram Padhlysr
Man3 ;]r! l_plug:;or
oity; 03812132

Endl: As sbove
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INDEPENDENT AUDITORS’ REPORT

TO
THE BOARD OF DIRECTORS OF GALLOPS ENTERPRISE LIMITED

Report on the au(.iit of the Standalone Annual Financial Results

Opinion

/ : |
r;;[,l[l,g;sa:&?g the accompanying standalone annual financial results of

RPRISE LIMITED (“the Company” h r ended 31%
) pany”) for the yea
I?flalgh. 2023, attached herewith, being submitted by the company pursuant to the
;{equl.rement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
equirements) Regulationg, 2015, as amended (“Listing Regulations”).

In our opinion ang to the bes

: t of our information and according to the explanations
given to us these standalone

annual financial results:

i._ar_e presentefi in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii..gi\.fe a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards (‘Ind AS”) and other
accounting principles generally accepted in India of the net profit and total

comprehensive income and othey financial information of the Company for the
quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI") together with the ethical requirements
that are relevant to our audit of the Standalone Financial Results for the quarter
and year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit




evidence obtained by us is sufficient

ini and ' i i i audit
opinion, appropriate to provide a hasis for ou

Management's RgSponsibllltles for the Standalone Financial Results

These standalone annual financi
standalone annua financial st

the Act read with relevant rules issued thereunder and other accounting principles

gée‘nexially accepted in India and in compliance with Regulation 33 of the Listing
1‘eLc?)¥ dast;:’]“:éc?‘lés l‘eSp0}1sibility als.o includes maintenance of adequate accounting
the Compan la:;(:: ‘.’“tl.‘ the Provisions of the Act for safeguarding of the assets of
selection dy . oF preventing and detecting frauds and other irregularities:

: and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
mamtena.nce of adequate interna) financial controls that we;-e operating effectively
for ensurmg.the accuracy and completeness of the accounting records, relevant to
the preparation and Presentation of the standalone financial results that give a true

:Lmldlfau' view and are free from material misstatement, whether due to fraud or
101

In preparing the standalone annual financial results, the Board of Directors are
rtjspon'mble for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The BPard of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to




influence the economic decisions of users taken on the basis of these standalone
annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting fl' om
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

) Obt.ain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
eXpressing our opinion on whether the company has adequate internal Sl
contrals system in place and the operating effectiveness of such controls.

* [Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a

going concern.

+ [Evaluate the overall presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,




We also provide those char
complied with relevant et
communicate with them g]]
thought to bear on our inde

ged with governance with a statement that we have
hical requirements regarding independence, and to
relationships and other matters that may reasonably be
pendence, and where applicable, related safeguards.

Other matter

The standalone annua
318 March, 2023 ang
the balancing figuye b
and the published y
relevant financial ye

1 financia] results include the results for the quarter ended
the corresponding quarter ended in the previous year being
etween the audited figures in respect of the full financial year
naudited year to date figures up to the third quarter of the
ar which were subject to limited review by us.

For, SK Jha & Co,
Chartered Accountants
FRN:126173W

Nilchil Makhija
Partner
M.No. 176178

UDIN: 23176178BGVPKG6375

Date: 02.05.2023
Place: Ahmedabad



ANNEXURE 1

AFTATRMENT OF AUDITED FINANCIAL RESULTS
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Paleam Padlelysr
Managing Rirector 4 j
1IN 012102 , ey ff

i et v
Place : Ahanedabad v
e

Date : 02.05.2023




Callops Enterpelse Limited
Statement of Assels and Lisbifiiles

Porticulars

Anaf 3ist
March, 2023

Asal it

(Antinlokbe) | (ho in bak) |

ASSETS

Non-current assets
(8) Property, Plant and Equipment
(b) Financial Assets

M Iovesiments

(i) Truds Recelvubles

(ik) Loans
Gv) Doforred Tox Assers (Not)
{v} Othier nenv-currant nssets-*

Current nsgets
{a) luventaries
(b) Finnncial Assors
@) [avestments
(i) Trada Roecivables
(i) Cashy and Cash Equivalents
(iv) Burk balasces other than (i) edove
(v) Loane
(<) Current Tex Assots (Net)
(d) Othor Current Assetn

0.05

62.40

0.05

Total Ausets

i

155.88

EGUITY AND LIABILITIES

Bquity
(a) Equity Share Capital
{b) Other Equity

Liabilities

Non-current Habllitlos
(n) Financial Liabilitien
i) Dorrowings
(%) Trade Payables
Ox ding dues ol viury preso and small enterpeior
Outsturding dues of croditers other Lhaa mlcro enterprise acd emall

SLrgsise
(i) Other Pinancial Liabilities
() Provisions
(c) Doferrod Tox Liabilites
{d) Qther Non<current Liabilitles

Current linbilitles
(a) Finnnaial Liabilitics
(0 Borrowings
i) Trade Peynbles
Outstanding dues of micro enterprion und wmall enlerprive
Oresiarding dues of erediiars wihor thas mioro enterprive usd small

calerorise
{1il) Other Financial Lisbilices
(b) Othser current Yabilivies
{¢) Provisicns
(d) Curront Tax Lisbiltics (Net)

014
(343.19)

80114
348.02)

0.78

108

Totel Eguity and Linhilitios

Pace : Ahmwdabad
Daks: 02052003

DIN: 01812132
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Gallops Enterpelss Lianlted
Cash Flow $eatomont

Partleutine

Cash llow from Operating Activitles
Profit/ (Logs) bubore extraordinary fLems snd

Fanance Cost

Provision for Dout4ful Debia Raverso

Depeisiation and Amortisation )

Opecating I'rofiy{Loss} befury charges bn Working Capiial

Chanees In Woeking Consuls

|incras /Datrvase) In Trade Payables

ineremie /(Docressa) n Okl CQurrent Liabillikw

Increasa /(Dacreass] In Short Term, Provision

(increase) fDecrease In Insentarios

(inerease) fDecreass In Trade Receivables

[thervane) /Decroass tn Other Current Atsets

|Operating Profiy{Loss) afver changos Ia Working Capital
Less:- Tawes Paid

Nel Cash Flow from Opratidg Activitiey (A

Cash flow from Investing Aciivilles

Fracweds fremn Advances
nscrest Incoame
Net Cash Flow from Lavesting Activitics m

Cash ow frain Finanelng Activitios

Proceeds from Dorrowings{net of paynvent)
Flnance Cost

Other Non Current Assols Changes
Net Cash Flow from Finaucing Activiiles Q

Net Increasq/[Decreare) bn Cash smd Carh Equivalenis{AeBeQ)
Cash and Cash Equivalents at the Beglnatng of the Feriod
Cash and Cash Equivaleals at the Ending of the Perlod

For the year ended | Forhe year ended
31 March 2023 3 Maroh 2029

{Amt In Lakiis) Amt in Lakbe] |
17 Y
{10.48) (10.5¢),
(14.58) (1.53)
o (000}

(0.0¢) 027

ast {11.99)

ﬂﬂhl {1.16)

(I}.MJ1 Q1277

{14.93) (14.73)]

45 3

1040 1095

133 14.23

0.08 (0.50j

07 1.2

(X5} 077

Flaco : Ahmedabad
Date: 02083623

Balram Bhara(bhal Psd
Manging Dirvetar
DIN: 0312123




