
 

To, 
Listing Compliance Monitoring Team 
BSE Limited 
P J Towers, Dalal Street, Mumbai -400001, India 
 
 
Dear Sir/Madam, 
 
The SEBI circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 (SEBI 

circular) enumerated that proceedings of the annual general meeting shall constitute “brief 

details of items deliberated and results thereof”. Accordingly, proceedings were filed as soon 

as we were in the receipt of the result. 

 

We would like to highlight the fact that the said SEBI circular was released on July 13, 2023 

and 31st Annual General Meeting of Manappuram Finance Limited was held on August 

17,2023, which was within one month of the release of the circular. We complied earlier 

requirement in respect of the filing of proceeding of general meetings. Generally, a period is 

given for organizations to adopt to new compliance requirement and annual compliance, as 

this, is presumed to be applicable from next financial year. 

 

We would also like to mention that all the items discussed in said annual general meeting 

were regular in nature and no material matters were transacted in the meeting. 

 

We assure that going forward all the requirement of the said SEBI circular shall be complied 

by us. We request you to kindly take this as our explanation and to treat our filing bearing 

reference number Sec/SE/176/2023-24 dated August 18,2023 as compliance of the 

requirement of the said SEBI circular.  

For Manappuram Finance Limited 

 

Manoj Kumar V.R 

Company Secretary 



 

Ref: Sec/SE/176/2023-24 
August 18, 2023 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Scrip Code: 531213 

National Stock Exchange of India 
Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

 
Dear Sir/Madam, 
 
Please find attached the summary of proceedings of the 31st Annual General Meeting of the 
Company held on Thursday, August 17, 2023, as required under SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
The e-voting results along with the Scrutinizer’s Report will be declared within the 
prescribed time and the same will be made available on the Company’s website at 
www.manappuram.com. 
 
All the business items as placed in the AGM were approved by the shareholders with 
requisite majority. 
 
Request you to kindly take the same on your record. 
 
Thanking you. 
 
Yours Faithfully, 
For Manappuram Finance Limited 
 
Manoj Kumar V.R 
Company Secretary 

 

 

http://www.manappuram.com/


PROCEEOINGS ATTHE 315T ANNUAL GTNERAL MEETING HELO ON THURSDAY, AUGUST 17,2023, AT 11.00
A.M. AT LA'

THRISSUR.IGRAI.A - 580557.INDIA AS PER REGULATION 30 OFSEBI (LODRI REGUI.ATIONS, 2015

Mr. Manoj (umar V R, Company Secreta.y informed the meeting that Mr. Shailesh I Mehta, Chairman of
the Board of Directors of the Company, Mr. Abhijit sen, Chairman of the Audit Committee, Mr. Harshan
Kollara, Chairman of Nomination, Compensation and Corporate Governance Committee, Adv. V R

Ramachandran, Chairman of Stakeholders Relationship and Securities Transfer Committee, Mr. V p

Nandakumar, Managing Director and Chief Executive Officer of the Company, Mr. p Manomohanan,
lndependent Diredor of the Company, Adv. Veliath pappu Seemanthini, tndependent Directo. of the
Company, Dr. Sumitha Nandan, Executive Director of the Company are present in the meeting. He further
informed the meeting that Mr. S R Balasubramanian, Non-Executive Non-lndependent Director of the
Company and Ms. Paatima Ram, lndependent Director ofthe Company were not able to be present in the
meetin& but they have conveyed their regards to all the Shareholders. Representatives of Statutory
Auditors, Secretarial Auditors, Scrutinizer, representative of e-voting service provider CDSL, promoters, and
senior offcials ofthe company & its subsidiary companies were also present at the meeting. Thereafter Mr.
Mano, Kumar V R, Company Secretary requested Mr. Shailesh J Mehta, Chairman to call the meeting to
order and the Chairman declared that there was proper quorum for the meeting and called the meeting to
order. The meetin8 commenced with a Silent prayer.

Atthe outset, Dr. Sumitha Nandan, Executive Directorofthe Company extended a warm welcome to allthe
Directors, Shareholders, Representatives of Statutory Auditors, Secretarial Auditors, Scrutinizer,
representative ofCDSL, promotert and seniorofficials ofthe company & its subsidiary companies.

After the welcome speech, Mr. Shailesh J Mehta, Chairman of the Board of Directors of the Company
addressed the meeting. The Chairman info.med the meeting that the Company had ended the financial
yeat 2022 - 23 with a stellar performance. ln his speech, the Chairman expressed the view that the
Company is quite confident of carrying forward the momentum. At the conclusion of his speech, the
Chairman expressed his sincere thanks to allthe shareholders of the company.

Mr. V P Nandakumar, ManaginS Director and Chief Executive Officer of the Company had also addressed
the meetin8. Mr. V P Nandakumar informed the meeting that the Company has achieved a consolidated
net profit of < 1,500 crore in financialyear 2022 - 23, and the results forfirst quarteroffinan.ialyear2023 -

24 are also very encouraging. At the time of conclusion of his speech, he also expressed his heartfelt
tratitude to the Chairman Shailesh J. Mehta, other directors of the board, the entire Manappuram family
and all the stakeholders.

Notice conveninE the meetinr

Notice dated 2Oh June 2023 convenin8 the 31n Annual General Meetint of the Company at Latha
Convention Centre (Formerly known as Anutraha Auditorium) Valapad, Thrissur, Kerala - 680 567 at U.Oo
a.m. was read atthe meeting by Mr. Manoj KumarV R, Company Secretary.

q89!.!48llg!E!!!!!:

Item No. 1

To receive, consider and adopt the audited Standalone as wellas Consolidated Financial Statements ofthe
company for the financialyear ended March 31, 2023, together with Reports ofthe Board of Directors and
Auditors thereon.

For UaDaPPur4n Firan;e Ltrnit€d
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Item No. 2

To appoint a director in place of Mr. S R Balasubramanian (DtN: O32OOS47), Non-€xecutive Non_
lndependent Director of the Company who retires by rotation, and bein8 eligible, offers himself for a re,
appointment.

SPECIAT BUSINESS

Ited No. 3

Re-appointment of Mr. V P Nandakumar (DtN: 00044512) as Manating Director and Chief Executive Officer
ofthe Company for a period of five years with effect from April01,2024

Item No,4

Revision in remuneration payable to Mr. V P Nandakumar, Managing Director & Chief Executive Officer of
the Company.

Item No. 5

Revision in remuneration payable to Dr. Sumitha Nandan (DtN: 03525120), Whole-time Director of the
Company.

Item No.6

Alteration ofthe Articles ofAssociation ofthe Company.

Item ]{o. 7

lvlaterial Related Party Transaction(s) between the Company and Asirvad Micro Finance Limited, a
subsidiary.

Open Forum

Few questions were raised by the Shareholders. Mr. V P Nandakumar, Managing Director and Chief
Executive Officer oflhe Company answered to the queaies.

E-Votinr

CS Suresh M V, FCS, Senior Partner, SMS & Co, Company Secretaries LLP was appointed by the Board of
Directors as the Scrutinizer for conducting the electronic voting process in a fair and transparent manner.
The meetin8 was informed that venue e-voting is arranged for lhose members who have not casted their
votes during the aemote e-voting period.

Vote of Thanks

The meeting concluded with a vote of thanks to the Chair, Diredors, Members and Other Participants by
Mr. Manoj KumarV R, Company Secretarv.

. All the Documents pursuant to the MCA circular and Companies Act, 2013 were available for
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Meeting at 11:00 a.m. and concluded at 12:45 p.m.

. The Company will intimate the results ofe-voting to the Stock Exchanges.

. This document does constitute minutes of the proceedin8s of the Annual General Meeting of the

Date: lSrh Augus! 2023
Pla.e: Valapad, Thrissut

Manoi l(umar V R
Company Searetary

Manappuram Finance Limited
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