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To,
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25th Floor,  P.J. Towers,
Dalal Street,
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Scrip Cnde:  533146

Sub: Outcome of the Board Meetl"!:

Dear Sir,

To,
National    Stock    Exchange    of
India Llmlted
Exchange   Plaza,   Bandra   Kurla
Complex,           Bandra          ( East) ,
Mumbai-400 051.
Symbol:  DLINKINDIA

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to infomi as under;

1)   The   Board   of  Directors   at   its   meeting   held   today   i.e.   27th  June   2020   has
considered and approved the following;

a)   Audited Financial Results (Standalone & Consolidated) for the quarter and year
ended  318t  March   2020.  The  copy  of  Audited  Financial   Results  along  with
reports of the Auditors (Standalone & Consolidated) are enclosed herewith.

b)   Recommended  for  final  dividend  of  Re.   1/-  (i.e.   50%)  per  equity  share,  face
value  of Rs.  2/-each  for the  financial year 2019-20  subject to approval of the
members in the Annual General Meeting.

2)   Pursuant  to  Regulation  33  (3)  (d)  of SEBI  (Listing  and  Disclosure  Requirements)
Regulations   2015  as  amended,   we  hereby  declare   that   the  Auditors  of  the
Company have issued their reports with unmodiried  (i.e.  unqualiried)  opinion on
the  Financial  Statements  (Standalone  &  Consolidated)  for  the  year  ended  3lst
March 2020.

The Board Meeting commenced at  2QQ  p. in. and concluded at 4£Lsf p.in.

Kindly take into record and disseminate the information.

Thanking You,

Yours faithfully ,
For D-LINK (INDIA) LIMITED

SHRINIVAS ADIKESAR
COMPA)rv sECRE'rARv

Ftegis`ered Oflice     Plot  No  U02B, Verna  Industrial  Estate.  Verna,  Salcette.  Goa -403  722,  lridia  Tel     +91-832,2885 BOO  .  Fax   +91-832-2885 823
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Helpdesk                      +  91 -832-2856 3cO  (Local  &  STD  charges Apply)  or Toll  Free  No   1800-233-0000 e-mail    helpdesk@dlink co  in   CIN    L72900GA2008PLC005775
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1)-zinc(I 1)-Link (lttdia) Limited
Building Networks for People

S'I'A'I'EXTENT OF STANDALONE AUDITED FINANCL4L RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2020
{ in La kh

See accompanying notes to the standalone financial results

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L72909g.4200SPLCOOS77S

Managing\)irector & CEO
DIN No. 069845 1 8Mumbai, 27th June 2020
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Particulars Qua rter ended

3] .03.2020
Qua rter ended

31.12.2019
Qua rter ended

31 .03.201 9
Year ended
31 .03.2020

I'ear ended
31.03.2019

Audited
(Refer note 2)

(unaudited Audited
(Refer note 2)

Audited Audited

 

Revenue from operations
Other income

Fatal income (1+11)

Expenses
Purchases of stock-in-trade

Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

Fatal expenses

ProHt before exceptionalitems and tax(lll-lV)

Exceptional items (Refer note 3)

Profit before tax (V-VI)

Tax expense
Current tax
Deferred tax

Short / (Excess) provision for t&x relating to earlier years charged /
jwritten back)

Profit for the period/ }'ear(Vll-Vl11)

Other comprehensive income
li) Items that will not be reclassiHed to profit or loss

Remeasurements of the defined benefit plan
lii) Income tax relating to items that will not be

reclassified to profit or loss
I'otal other comprehensive income (net of taxes)

rotalcomprehensive income for the period/ }'ear(IX+X)

Paid up equity share capital

IFace value of Rs. 2/- per share)

Other equity

Earnings per equity share(EPS)
IFace value of Rs. 2/- per share)

(] ) Basic (in Rs. )

(2) Diluted (in Rs.)

Note : EPS far the respective quarters are not annualised)

1 5,986.90
3 ] 9.24

1 9,359.2 1

145.95
18,130.71

27.93
72,552.56

770.58
69,963.39

91 95

16.306.14 19.505.16 18.158.64 73 .323.1 4 70.05S.34

L3,199.31
138.94
50909

15.84
102.32

1,615.44

16.909.56
(864.40)

671.54
1 1.29

106.26
1 ,501 .88  

61,393.92
(1 ,658.90)

2,614.20
3830

420.28
6,1 74.5 ]

60.159.08
(1,847.80)

2,6 1 8.43
9.39

99.46
4,750.81

15.580.94 18.336.13 17.000.4] 68.982.31 65.789.37

        ''::: ::

 
1,167.98

     
325.68 355.14 474.22 1 .389.8 ] 1 .381 .76

         
0.16 4.59 1.20 7.99 0.70

         
859.67 808.25 684.19 3.400.20 2,354.48

         



D-Linldl D-Link (in(tia) Limits(t
Building Networks for People

Standalone Statement of Assets and Liabilities

Particulars as at 31.03.2020

Audited

? in Lakes

as at 31.03.2019

Audited

ASSETS
Non-current Assets
(a) Property, plant and equipment

(b) Right-of-use assets- Buildings
(c) Other Intangible assets
(d) Financial assets

(i) Investments
(ii) Other financial assets

(e) Deferred tax assets (net)
(f) Other non-cunent assets

1 ,599.32
664.25

1 .20

1 ,644.1 0

3 .4 1

1 ,650.00
84.47

269.62

1 ,650.00
54.5 1

521.15
19.39

Total Non-current Assets 4,268.86 3,892.$q

Current Assets
(a) Inventories
(b) Financial assets

(i) Other Investments
(ii)Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than(iii) above
(w) Other financial assets

(c) Other current assets

9,946.69 8,287.79

2,2 15 .27
17,236.18

824.56
222.47
57.1 7

1 ,3 14.75

700.79
1 8,424.14

707.40
1 8.99
62.77

917.17

Total Current Assets 31 ,si7.09.

36,085.9S

29,119.05

33,01 1.61Total Assets

EQUiTy ' AND LIABILITIES
Eq uity
(a) Equity share capital
(b) Other Equity

Total Equity

710.10
21 ,977 .27

22,687.37

710.10
1 9,2 19.1 1

19,929.2 1

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities

(i) Lease liabilities
(ii) Other financial liabilities

(b) Provisions

428.66
26.99

45S.65

26.99
1 1 .62

38.61TotaINon-current Liabilities

Current liabilities
(a) Financial liabilities

(i) Trade payables
(A) total outstanding dues of micro enter)rises and

small enterprises; and

(B) total outstanding dues of creditors other than
micro enterprises and small enterprises

173.79

1 2,138.83

140.23

1 1 ,8 13.01

(ii) Lease liabilities
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (Net)
Total Current Liabilities

250.27
1 1 .03

259.28
70.20
39.53

i2,94}:9!

16.99
928.27
32.63

1 12.66

13,043.79

Total Liabilities 13,398.58

36,085.95

13,082.40

33,0 1 1.6 1and Liabilities

For and on behalf of the Board of Directors
of D-Link (India) Limited

Mumbai, 27th June 2020 DIN No. 0698451 8

CX '



1)-Linldl 1)-Link (India) Limited
Building Networks for People

Note : The Standalone statement of cash flows leas been prepared under the mdircct metllod set out in ina xb / on
Statement of Cash Flows

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN

'i g$:hat
& CEOManauma

Mumbai, 27th June 2020 DIN No. 0698451 8

rl

01 - 832-

Standalone Statement of Cash flows
t in Lakhs

Particulars For yeR r ended
31 1Vlarch. 2020

For year ended
3 I Nlarch. 201 9

Audited Audited

Cash flows from operating activities

Profit before tax

Adjustments for:
Finance costs

Gain on disposal of property, plant and equipment
Profit on sale of current mvestments
Mack to Market - Folward contract measured at FVTPL
Bad debts uvitten otl

Sundry balances Written back
Interest income
Provisions fbr doubtful debts(uvttten back)/ charged

Depreciation on Right of Asset-Building
Depreciation and amortlsation
Unrealized exchange differences (net) (gain)/ loss

Adjustments for:
Decrease /'(Increase) in trade and other receivables
(Increase) in inventories
Decrease / / (Increase) m other non-current assets

(Increase)/ Decrease in other non-current financial assets
Decrease / (Increase) in other current financial assets

(Increase) m other current assets
Increase m trade and other payables
(Decrease) / increase in non current pro\isions
Increase / (Decrease) in current provisions
IDecrease) in other current financial liabtltties
Increase in other non current financialliabilities
(Decrease) / Increase in other current liabilities

Cash generated from operations
Income taxes paid
Net cash generated / (used in) from operating activities (A)

Cash flows from in\ fasting activities

Payments for purchase of mvestments in mutual f'finds

Proceeds on sale of In\ estinents m mutual funds

Payments 6ar Investments in fixed deposits with bank
Interest received
Payments fQr purchases of property, plant and equipment
Proceeds on sale of property, plant and equipment

Payments for purchases of intangible assets
Net cash(unused in) investing activities(B)

cash Dons from financing activities

Dividends paid (mcludmg Corporate Dividend tax)
[nterest paid
Payments for Lease liabilities
Net cash (used in) financing activities (C)

Net Increase/(Decrease) in cash and cash equivalents
(D)=(A)+(B)+(C)

Cash and cash equivalents at the beginnmg of the year (E)

Cash and cash equivalents 8t the end of the year (D)+(E)

   

   
   

   
   

(986.33) (2 19.24

   
B24.56 707.40

   



Blink D-Link (India) Limited
Building Networks for People

Notes

l The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting held on
27th June, 2020. The statutory auditors have performed an audit of the above results and issued unmodified opinion therein. These standalone
financial results has been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act,
2013, and other recognised accounting practices and policies and is in compliance u'iLh Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

2 The Standalone figures for the quarter ended 3 lst March 2020 and the corresponding quarter ended in the previous year as reported in this financial
results are balancing figure between audited figures in respect of full financial year and published year to date unaudited figures upto the third
quarter Gor the relevaN hnancial year. Also the figures upto the end of Me third quarter had only been reviewed and not subject to audit

3 During the first quarter, the Company had received show cause notices (SCN's) upon completion of enquiry from Customs Department (Directorate
of Revenue Intelligence)[DRl], Mumbai; demanding duty for the ear]ier years. By abundant caution, the Company had provided for Rs. 532. 17 lace
towards the liability. The Company had filed appeal against the notice before the Additional Director General, Adjudication, DRI, Mumbai(ADG.
DRI) contesting the demand. It has received the adjudication orders from ADG, DRI dated 26th May 2020, partially selling aside the demand and
confimling the liability of Rs. 54.54 lags, excluding interest. In light of the order, the Company has reversed the provision of Rs. 460.3 11acs during
the quarter, made on that account

4 Due to the COVID-19 pandemic, Ihe Company's operations remained closed rom March 23, 2020 due to lockdown, which has impacted its
revenue during the lockdou'n period. The Company has adopted measures in compliance with govemment regulations and advisories from time to
time, to protect the hea]th of its emp]oyees and ensure business continuity with minimal disruption. The Company has resumed its operations
gradually from April 2020, to a partial extent, as pemiitted by the govemment regulations. The impact of the pandemic may be different from the
estimates as on the date of approva] of these hnancial results. The Company will continue to closely monitor the material changes to economic
conditions affecting its business.

5 The Company operates in a single reportable business segment namely networking products

6 The Company has adopted Ind AS 1 1 6 "Leases" using modified retrospective approach with effect from I st April 201 9. Accordingly, the Company
has not restated compuative infomlation. There is no impact of adoption of Ind AS 1 16 on the retained eamings as at lst April 2019. The
Company has recognised a right-of:use asset and a corresponding lease liability of Rs. 3 15.34 lags as at lst April 2019. In the standalone financial
results of'the current quarter and year ended 3 lst March 2020, the nature of expenses in respect of operating leases has changed from lease rent in
previous periods to depreciation cost for the right-of-use asset and finance costs for interest accrued on lease liability. The adoption of the standard
has no significant impact on the standalone financial results for the quarter and year ended 3 I st March 2020

7 The Company has decided to exercise the option permitted under Section 1 1 5BAA of the Income-tax Act, 196 1 as introduced by the Taxation Lau's
(Amendment) Ordinance, 2019 from the previous quarter. Accordingly, the Company has recognised Provision for Income Tax for the year ended
3 lst March 2020 and re-measured its Deferred Tax Assets or Liabilities basis the reduced tax rate prescribed in the said section

8 The Board of Directors have recommended a final Dividend of Re. 1/- per equity share of Rs. 2 each (i.e. 50% ), subject to the approval of
shareholders at the ensuing Annual General Meeting. Together with the interim dividend of Re. 0.50 per equity share declared on 2nd August 201 9,
the total dividend for the financial year ended 3 I st March 2020 works out to Rs. 1 .50 per equity share of Rs. 2 each (i.e. 75% )

9 The results of the Company are available for investors at wwwdlink.co.in, wwwnseindia.com and wwwbseindia.com

For and on behalf of the Board of I)irectors

of D-Link (India) Limited
CIN : L72900GA2008PLC005775

bihar\igha t
Managing Director & CEO

Mumbai. 27th June 2020 DIN No. 069845 1 8



1)-Linldl 1)-Liltk (India) Litttitecl
Building Networks for People

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR T}IE QUARTER AND YEAR ENDED 31ST MARCH 2020

Sr. IParticulars
No.

Quarter ended
3 1 .03.2020

Quarter ended
31 .12.2019

Quarter ended
3 1 .03.201 9

Year ended 31.03.2020
( in Lakhs

Year ended
31 .03.201 9

Audited

Refer note 2)

Unaudited Unaudited

(Refer note 3)

Audited Audited

I IRel,,enue from operations
ll IOther income

1 6,394.37
343.08

1 9,707.54
183.73

1 8,478.89
34.34

74 .007 .87
904.04

71,570. 16

202.43

lll ITotal income (1+11) 16,737.45 1 9,891.27 18,513.23 74,91 1 .91 71 .772.S9

lv Expenses
Purchases of stock-in-trade
Changes in inventories of stock-in-bade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses

13,1 99.3 1
138 .94
803.49
23.32

14 1 .59
1,665.66

1 6,909.56
(864.40)

9 16.9 1
19.42

145.28

1 ,55 1. 1 8

14,476.08
613. 15

84 1.58
4.48

30.89
1 ,368.40

61,393 .92
(1,658 .90)

3,668.30
71 .99

574.38
6,368.99

60, 159.08
(1,847.80)

3,586.43
9.39

126.57
5,074.96

Total expenses 1 5,972.3 1 1 8,677.95 17,334.58 70,41 8.68 67,108.63

V Profit before exceptional items and tax (lll-lV) 765.14

[460.3 1

1 ,2 1 3.32 1 ,1 78.65

1 .02

4,493.23

[457. 1 7)

4,663.96

529.03VI IExceptionalitems(Refer note 4) 1 .05

1 ,2 12.27Vll IPronlt before tax (V-VI) 1 ,225.45 1 ,177.63 4,950.40 4,134.93

Vlll ITax expense
Current tax
Deferred tax

Short / (Excess) provision for tax relating to earlier years charged /
(written back)

299.25
36.43

280.05
46.66
40.48

420.2 1

66.39
1 ,140.92

247.36
40.48

1 .350.29
147.98

(7.91)

IX IProfit for the period/year (Vll-Vl11)

335.68

889.77

367.19

845.08

486.60

691 .03
1 ,428.76

3,52 1 .64

1 ,490.36

2,644.57

X Other comprehensive income
(i) Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plan

(ii) Income tax relating to items that will not be
reclassified to profit or loss

Totalother comprehensive income(net of taxes)

(1 .38)
0.34

1 .04]

(6.26)
1.58

:4.68:

4.95

(1.51)

3.44

(2 1 . 17)
5.33

'1 5.84:

6.64

( 1 .77)

4.87

XI Totalcomprehensive income for the period/ year(IX+X) 888.73 840.40 694.47 3,505.80 2,649.44

Xll IProHit attributable to

Owners of the Company
Non-controlling interests

889.77
0.00

889.77

845.07
o.o I

845.08

69 1 .03
0.00

691.03

3,521 .63
o.o I

3,52 1 .64

2,644.54
0.03

2,644.57
Xlll IOdler comprehensive income atuibutable to

Owners of the Company
Non-controlling interests

(1 .04)
(o.oo)

1 .04)

(4.68)
lo.oo)
:4.68=

3.44

:o.oo '

3.44

(15 .84)
to.oo.
1 5.84'

XIV ITotal comprehensive income attributable to
Owners of the Company
Non-controlling interests

888.73
0.00

888.73

7 10. 10

840.39
o.o I

840.40

710. 10

694.47
0.00

694.47

710. 10

3,505.79
o.o I

3,505.80

2.649.4 1

0.03

2,649.44

XV IPaid up equity share capital
(Face value of Rs. 2/- per share)

710. 10 710. 10

XVI IOther equity 23, 141 .88 20.278.1 3

XVllIEarnings per equity share(EPS)
(Face value of Rs. 2/- per share)
(1) Basic (in Rs.) 2.5 1

2.5 1

2.38

2.38

1 .95

1 .95

9.92

9.92

7.45

7.45

(Note

(2) Diluted (in Rs.)
EPS for the respective quarters are not annualised)

See accompanying notes to the consolidated financial results

For and on behalf of the Board of Directors
of D-Link (India) Limited

#.,
Mumbai. 27th June 2020

.'4$\'L
DIN No. 069845 1 8

rJ
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D-Link
/

1)-1.ink (in([iul) Lintited
Building Networks for People

Consolidated Statement of Assets and Liabilities

Particulars As at 31 .03.2020

? in Lakes

As at 31.03.2019

Audited Audited

ASSETS
Non-current Assets
(a) Property, plant and equipment
(b) Right-of-use assets
(c) Goodwill
(d) Intangible assets
(e) Financial assets

(i) Other financial assets
(f) Deferred tax assets (net)
(g) Non current tax assets (net)
(h) Other non-current assets

1 ,654 .32
966.76

1 ,534.96
1 .20

1 ,683 .92

1,534.96
3.4 1

120.42
292.46
28.63

97.50
534.49

13.68
19.39

Total Non-current Assets 4,598.75 3,887.35

Current Assets
(a) Inventories
(b) Financial assets

(i) Other investments
(ii)Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(vi) Other financial assets

(c) Other current assets

9,946.69 8,287.79

2,2 15.27
1 7.470.33

868.93
1 ,09 1 .67

156.06
1 ,355 . 54

700.79
1 8,535.33

1 ,073 .07
642.43

96 .1 5

97 1 .45

Total Current Assets 33,104.49

37,703.24

30,307.01

34,194.36Total Assets

EQUITY AND LIABILITIES
Eq ui ty
(a) Equity share capital
(b) Other equity

Equity attributable to owners of the Company

710. 10

23,141.88

23,851.98

710.10
20,278. 1 3

20,988.23

Non-controlling Interests 0.12

23,8S2.10

o. 1 1

Total Equity 20,988.34

LIABILITIES
Non-current Liabilities
(a) Financial Liabilities

(i) Lease liabilities
(ii) Other financial liabilities

(b) Provisions

614.95
26.99

641.94

26.99
40. 16

67.1 5Total Non-current Liabilities

Current liabilities
(a) Financial liabilities

(i) Trade payables
(A) total outstanding dues of micro enterprises and

small enterprises; and
(B) total outstanding dues of creditors other than

micro enterprises and small enterprises

173.79

12,159.99

140.23

1 1,85 1.39

(ii) Lease liabilities
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)
Total Current Liabilities

377.46
35.08

278.20
145.15
39.53

13,209.20

26.29
960.73
47.57

1 12.66
13,138.87

Total Liabilities

34,194.36

13,206.02

Total Equity and Liabilities 37,703.24

13,851.14

For and on behalf of the Board of Directors
of D-Link (India) Limited

PLC005775

T: gha
Director & CEO

DIN No. 069845 1 8Mumbai, 27th June 2020

atN& 'q&t.MiC 2n6 F'lo
2'B, Vern
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D-Linldl 1)-Link (India) Limits(t
Building Networks for People

Consolidated Statement of Cash flows

Particulars For year ended
31 Xlarch, 2020

Audited

? in
For year ende

31 March, 201

Audited
Cash flows from operating activities

Profit before tax 4,950.40 4,144.65

Adjustments for:
SoRware license expenses written ofr
Finance costs

Gain on disposal of property, plant and equipment
ProHlt on sale of current investments
Mark to Market - Investments measured at FVTPL
Bad debts written ofT

Sundry balances written back
Provisions for doubtful debts (written back) / charged
Interest mcome on nixed deposits with banks
Interest income on others

Depreciation on Right of Asset-Building
Depreciation and amortisation
Unrealised exchange diHerences (net) loss

l0.65
71 .99

(0.65)1
(7s .Of)1

(20.55)1
299.79

9.39

(1 .60)
(79.05)

8.53

(5 1 9.99)
(59.25)

(6.95)
457.22
1 2 1 .44

1 .89

5230.98

(1 1 .1 7)
45 87

(52.1 6)

27.1 1

99.46
34.32

4225.35
Adjustments for:
Decrease / (Increase) in trade and other receivables
(Increase) in inventories
Decrease in other non-current assets

(Increase) / Decrease in other non-current financial assets
(Increase) in other current financial assets
(Increase) in other current assets
Increase in trade and other payables
(Decrease) / increase in non-current provisions
Increase / (Decrease) tn current provisions
Increase in other current financial liabilities
Increase in other non-current financial liabilities

(Decrease) / Increase in other current liabilities

1 ,3 1 3 .97

(1 ,658 .90)
1 9.39

(29.96)
(S2.53)

(394.74)
3 1 1.50

(1 1 .62)
47.87
14.75

(1 ,362 .36)
(1 ,847 80)

1 7.42
59.77

(49.67)
(235.24)

57,02
0.29

(1 .12)
5.86

1 2.S4
777.28

(2 ,566.02 )
'682.53

(1,122.80)

Cash generated from operations
Income taxes paid
Net cash generated from operating activities(A)

4,108. 1 8

1 ,269.48:
2,838.70

1 ,659.33
1 ,390.4S.

268.88

Cash flows from investing activities

Payments for purchase of investments in mutual funds
Proceeds on safe of investments in mutual funds
Interest received

Payments for purchases of property, plant and equipment
Proceeds on sale of property, plant and equipment
Payments for purchases of intangible assets
Payments for bank deposits with bank
Net cash(used in) investing activities(B)

(54,575 .00)
S3,1 35.53

64.33
(89,99)

1 .0 1

(6S,67S.00)
65,453.58

41 .88

(49.8 1 )
24.75

(449.24)
(1 ,9 13 .3 6)

:389.76'
(594.36)

Cash flows from financing activities

Dividends paid (including Corporate Dividend tax)
Interest paid
Payments for Lease liabilities
Net cash(used in) financing activities(C)

(639.91 )
(71 .99)

(4 1 7.58
(1,129.48)

(2 14.33)
(4.91 )

(2 19.24)

(544.72)Net decrease in cash and cash equivalents(D)=(A)+(B)+(C) (204. 14)

Cash and cash equivalents at the beginning of the year (E) 1 ,073 -07

868.93

1 .6 17.79

1 ,073.07Cash and cash equivalents at the end of the year(D)+(E)

Statement of Cash Flows.
For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L729Q l
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Notes

l The above consolidated Hlnancial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
Meeting held on 27th June, 2020. The statutory auditors have performed an audit of the above results and issued unmodified opinion
therein. These consolidated financial results has been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies and is in compliance with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15

2 The consolidated figures for the quarter ended 3 lst March 2020 in this financial results are balancing figure between audited figures in
respect of full financial year and published year to date unaudited figures upto the third quarter for the financial year. Also the figures
upto the end of the third quarter had only been reviewed and not subject to audit.

3 The consolidated Hlgures for the quarter ended 3 lst March 2019 in this financial results are balancing figure between audited figures in
respect of full previous financial year and year to date unaudited figures upto the third quarter for the previous financial year. Also the
figures upto the end of the third quarter were not subjected to limited review by the statutory auditors of the Group and are prepared by
the management.

4 During the first quarter, the Parent Company had received show cause notices (SCN's) upon completion of enquiry from Customs
Department (Directorate of Revenue ]nte]]igence) [DRl], Mumbai; demanding duty for the earlier }'ears. By abundant caution, the Parent
Company had provided for Rs. 532.17 lags towards the liability. The Parent Company had filed appeal against the notice before the
Additional Director General, Adjudication, DRI, Mumbai(ADG, DRI) contesting the demand. It has received the adjudication orders
hom ADG, DRI dated 26th May 2020, partially setting aside the demand and conHlrming the liability of Rs. 54.54 lags, excluding
interest. In light of the order, the Parent Company has reversed the provision of Rs. 460.3 I lags during the quarter, made on that account

5 Due to the COVID-1 9 pandemic, the Group's operations remained closed from March 23, 2020 due to lockdown, which has impacted its
revenue during the lockdown period. The Group has adopted measures in compliance with govemment regulations and advisories from
time to time, to protect the health of its employees and ensure business continuity with minimal disruption. The Group has resumed its

operations gradually from April 2020, to a partial extent, as pemlitted by the govemment regulations. The impact of the pandemic may
be dif'ttrent from the estimates as on the date of approval of these financial results. The Group will continue to closely monitor the

material changes to economic conditions affecting its business

6 The Parent Company operates in a single reportable business segment namely networking products. The Subsidiary operates in a single
reportable business segment namely services relating to networking products. The Group is primarily engaged in the business of
providing networking products and related services in relation to security features which is the only reportable business segment.

7 Fhe Ciroup has adopted Ind AS 1 16 "Leases" using modilled retrospective approach with effect from lst April 2019. Accordingly, the
Group has not restated comparative information. There is no impact of adoption of Ind AS 1 16 on the retained earnings as at lst April
2019. The Group has recognised a right-abuse asset and a corresponding lease liability of Rs. 738.29 lags as at lst April 2019. In the
consolidated financial results of the current quarter and }'ear ended 3 I st March 2020, the nature of expenses in respect of operating leases

has changed from lease rent in previous period to depreciation cost for the right-oFuse asset and finance costs for interest accrued on
lease liability. The adoption of'the standard has no significant impact on Lhe consolidated financial results 6or the quarter and year ended
3 I st March 2020

8 I'he Group has decided to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the
Taxation Laws (Amendment) Ordinance, 2019 from the previous quarter. Accordingly, the Group has recognised Provision for Income
Tax fbr the year ended 3 lst March 2020 and re-measured its Deferred Tax Assets or Liabilities basis the reduced tax rate prescribed in
the said section

9 [he Board of Directors of the Parent Company have recommended a Dividend of Re. 1/- per equity share of Rs. 2 each (i.e. 50% ).
subject to the approval of shareholders al the ensuing Annual General Meeting. Together with the interim dividend of Re. 0.50 per
equity share declared on 2th August 2019, the total dividend for the financial year ended 31st March 2020 works out to Rs. 1.50 per
equity share of Rs. 2 each(i.e. 75% )

10 The results of the Company are available for investors at wuw.dlink.co.in, www.nseindia.com and wwwbseindia.com

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L72900GA2008PLC005775

T Igha

Managing\)irector & CEO
M=nb!!, 2'7lh Ju!!!e 2020 DIN No. 069845 1 8
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