
lronwood
Education Limited

August 11,2023

To,
The Corporate Relationship Manager
Department of Corporate Servibes
BSE Ltd.
P. J. Towers, Dalal Street,
Mdmbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended June 30, ?023

This is to inform you that the Board of Directors of the Company at its meeting held on
August ll,2A23 approved the Unaudited Financial Results (standalone and consolidated) of
the Company for the quarter ended June 30, 2023 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015. The aforesaid meeting of the Board of Directors
commenced at 3.30 p.m. and concluded at 4.15 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the Unaudited Financial Results (standalone
and consolidated) of the Company for the quarter ended June 30, 2023 alongwith the Limited
Review Report carried out by the Statutory Auditors of the Company.

We request you to take the same on record.

Thanking You,

Yours faithfully,

ffi
For Irgnwood Education

ll *
dr'-r

Dharmesh Parekh
Cornpany Secretary

Encl: as above

Limited

KHIL House, 1" Floor, 70-C Nehru Road, Adjacent to Domestic Airport
Vife Parfe (East), Mumbai400099, India Tel: O222653L834

CIN: 165910MH1983P1C030838, Website: www.iionwoodworld.com



CHARTERED ACCOUNTANTS

Independent Auditor,s Limited Review Report on Standalone Unaudited Quarterly Financial Results

of gie Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requir€ments) Regulations, 2015 (as amended)

To the Board of Directors ol Ironwood Education Limited (Formerly known as Greycells Education Limited)

We have reviewed the accompanying Statement of unaudited standalone financial results of Ironwood

Education Limited (Formerly krown as Greycells Education Limited) ("the company) for the quarter ended

30'h lune 2023 ("Statemcnt") being submitted by the Company pursuant to the requirements of Regulation 33

of the sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

This statement, which is the responsibility of the company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Srandard 34 "lnterim Financial Reporting" ('tnd AS 34"), prescribed under

section 133 ol the Companies Act, 2013, and other Accounting Principles generally accepted in lndia. Our

responsibility is to issue a reporl on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, ,,Review of Interim Financial Information Performed by the Independent Audilor ofthe Entity" jssued

by the Institute ofChartered Accountants oflndia. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statements are free of material misstatement- A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. we have not performed an audit and accordingly, we do

not exprqss an audit opinion.

No impainnent testing has been done by the management in lespect of the investment in wholly owned

subsidiary company- EMDI (Overseas) FZ LLC, Dubai and hence we are unable to comment whether any

such impairment provisioning is required.

Based on our review conducted as above, subject to paragraph 4 above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited standalone financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For A. T. Jain & Co.

Chafiered Accountanls

N 103886WF

S Jain

Partner
Membership No: 033809
UDIN: 230338098GVYTJ748 I

Place: Mumbai
Date: I I'r' August.2023
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Regd. Offlce: 70-C, KHIL House, Nehru Road, Vile Parle (East), Mumbai - 400 099

CIN NO: 165910MH'1983P1C030838 Website: ww-ironwoodworld-com

Email lD:cs@ironwoodworld.com ContactNo. 022-26631834

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2023 AS PER INDIAN ACCOUNTING STANDARDS

Rs. In lakhs, (except share and per share data, Lrnless otherwise statec

Sr

No.
Particulars

Quafter ended Year ended

3oth June,

2023

31st Marctr,

2023

30th June,

2022

31st l\4arch,

2023

1

2

{evenue from opefations

Jther rncome

LJnaudited Ar 
'.litFd

25.31

6.97

45.89

3.70

27.44

18.76

125.89

47.85

3 otal lncome f1 +2) 32.28 49.59 46.20 113.13

4 :XPENSES

lost of Seryices Rendered (direct)

:mployee benefit expenses

)epreciation and amortization expenses
:inance Cost

fther Exoenses

0.84

23.01

10.13

14.22

22.38

4.79

17.'15

12.33

16.20

13.1 5

6.89

21.94

8.59

13 34

27.22

14.42

72.76

43.89

58.18

74.15

Total expenses 70.65 63.62 77.98 268.00

Profit/(loss) before share of profit/(loss) of iojnt ventures' exceptional item and tax (J-)) '38.37) (14.O2\ 1./A (94.2

)nal ltems

Profit/(Loss) before tax (6 - 7) (38.3 (4_42 t]1.78 (94.27

1) Current tax

2) Deferred tax 0.03 3.20 0.21 4.01

10 {et Profit ,i (Loss) for the period after tax (B-9) (38.34 (10.82 5(31 (9O.26

11 Other Comprehensive (Loss)/lncome

A ttems that will not be reclassified to profit or loss

(1) Actuarial gains and losses on defined benefit plans

(net of taxes)

12) lncome tax relatino to items that will not be reclassified tc profit or loss

(0.1 e)

(0.0s)

1.14

0.46

(0.19)

(0.0s)

1.2

0.3

12 Total Comprehensive Income / (Loss) forthe period (10 + I1 (38.58 (8.s8 31.7 (88.7

13 )aid-uo Eouitv Capitai (Face Value of Rs.10/ per share) 794.11 190.71 790.77 790.11

14 leserue Excludinq Revaluation Reserye
845.49

15 rarning Per Share (before Extraordinary items)(of Rs 10/- each) (not annualized)

1) Basic

2) Drluted

(0.4

(4.4

(0.14

(0.1 4

(0.40'

(0.40'

(1.14

(1.14

6 Earning Per Share (after Extraordinary items)(of Rs.10/- each) (not annualized)

(1) Basic

(2) Diluted

(0.48'

(o.48

(0 141

Q.14

(0.40

rc.40

{1.1

{1.1

Notes:

The above financial reslllts were reviewed by

Mumbai
l.lth August, 2023

the Audit committee and have been approved by the Board of Directors at its meeting he|d on 1 1th AugUst, 2023

since the students intake is once in a year (except for the Bachelor courses of which duration is 3 Years) the results of any quarter may rrot be truly indicative of

quafter to quarter/ annual performance

The Conrpany is presen|y operattng in a single segment of vocational eclucation in Media, Enteftainrnent and sports Management therefore reporting of segment

wise information as per Ind AS - 108 Seqment Reportinq is not applicable

No provision for impairment oi the investments in its wholly owned subsidiary - EMDI (overseas) FZ LLC has been made in the financial results' as the manaqement

is expecting the positive trends in the results of the subsidiary on going concern basrs'

These financial results have been prepared in accordance with the companies (lndian Accounting standarcl) Rules, 2015 prescribed under section 133 of the

companies Act, 20j 3 and in accordance with Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations' 201 5 read with sEBl circular

dated sth July, 2016.

Previous periocl figures have been regrouped/recast wherever necessary to make them comparable'

'-+w^
Nitisltr Nagori

Man*ing Director

DIN :09775743



R. T. JRIN 6r Co.

Independent Auditor's Review Report on consolidated unaudited Quarterly Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regu lations. 2015

't o the Board of Directors of Ironwood Education Limited (Formerly known as Greycells Education

Limited).

l. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results

of lronwood Education Ltd (Formerly known as Greycells Education Limited) ("the Palent")

and its subsidiary (the Parent and its subsidiary referred to as the "croup") fol the quarter

ended 30s June, 2023 ("the Statement") being submitted by the Parent pusuant to the

requirement of Regulation 33 ofthe sEBI (Listing obligations and Disclosure Requifements)

Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Parent's Management and has been

approved by the Parent's Board of Directorc, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34 "Interim

Financial Reporting" ('lnd AS 34"), prescribed under section 133 of the Companies Act,

2013, and other Accounting Principles generally accepted in tndia. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the statcment in accordancc with the standald on Review

Engagement (SRE) 24l0, "Review ofinterim financial information perlormed by independent

auditor of the entity" issued by the Institute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analyical and other review procedures A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matterc that might be identified in an audil. Accordingly, we do not

express an audit opinion.

We also pcrfonned proccdures in accordance with the circular issued by the SEBI under

Regulation 33(8) ofthe Listing Regttlation, 20l5,as amended, to the extent applicable.

4. No impairment testing has been done by the management to the goodwill arising on

consolidation and hence. we are unable to comment whether any such impairment

provisioning is required.

5. The Stalement also includes the results ofthe following entity:

l) EMDI (Ovcrseas) FZ LLC- Subsidiary

2) Sporting Minds Academy l,l,P Subsidiary

6. Based on our teview conducted and procedures pertbrmed as stated in paragraph 3 and 4

above and based on the consideration of the review reports of the other auditors referred to in

paragraph 7 below, nothing has come to our atlention that causes us to believe that the

212, Rewa Chambers,
31, llew Uarine Lines,
ilumbal - 1110 020.
lel.tu2? -2N5151 15252
Email : accounts@aliai[.net

414, llubtoun Solarls, 4th Floor,
[. S. Phadke arg, ll€ar East West Flyov6r,
Andh€ri (Eastl, Irlmbai - 4m 069.
Tel.: 022 - 6736 2000
Email : accounts@atiain.net

CHARTERED ACCOUNTANTS



Conlirualion Sheel
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accompanying statemenl of consolidated unaudircd financial results prepared in accordance

with the recognition and measurement p nciples laid down in the aforesaid Indian

Accounting Standards and other accounting principles generally accepted in India, has not

disclosed the inlbrn.ration required to be disclosed in terms of Regulation 33 of the SEBI

(l-isti[g Obligations and Disclosure Rcquirements) Regulations, 2015 as arnended including

the rnanner in which it is to be disclosed, or that it contains any material misstatement'

7. We did not revie\y the interim financial statements of two subsidiaries included in the

consolidated unaudired financial results, whose total revenues of Rs 69.63 Lakhs, total net

loss after tax ofRs 2.65 l-akhs and total comprehensive loss of Rs 2.65 lakhs for the quarter

ended 30'h June. 2023 as considered in the consolidated unaudited financial results. These

interim financial statements have been reviewed by other auditors/management whose fepofis

have been furnished to us by the Management and our conclusion on the statement, in so fal

as it relates to the amounts and disclosures included in respect of this subsidiary, is based

solely on the repofis ol the other auditors and the procedures performed by us as stated in

paragraph 3 above.

one subsidiary is located outside lndia, whose interim financial results have been prepared in

accordance with accounting principles generally accepted in their respeclive countries, and

which have been rcviewed by other auditors under gcnerally accepted auditing standalds

applicable in their rcspective countries. 1'he Holding Company's management has convefied

the financial statemcnts of such subsidiary from accounting principles generally accepted in

their respective countries to accounting principles generally accepted in lndia, if applicable.

We have reviewed these conversion adjustments made by the Holding Company's

management. Our opinion, in so far as it relates to the amounts and disclosures included in

respect of this subsidiary. is based on the report of other auditors and the conversion

adjustments prepared by the management ofthe Holding Company and reviewed by us.

Our conclusion is not modified in respect of lhis matler with respect to our reliance on the

work done by and the reports ofthe other audilors/management.

For A. T. Jain & Co.

Chartered Accountants

FRil loi886w

Wfuy
S.'l'. Jain

Partner
Membership No: 33809
UDIN: 23033809BGVYTK3486
Place: Mumbai
Date: I lth August, 2023

lll]j{BrU2Q,
tt

R. T. JRIN 6r CO.



IRONWOOD EDUCATION LIMITED

(Formerly Known as: GREYCELLS EDUCATION LIMITED)

Regd Office r 70 C, KHIL House, Nehru Road, Vile Pade (East), Mumbai 400 099

CIN NO: 16591 0M H 1 9B3PLC030B3B Website: \M ironwoodlvodd.conl

Enlail lD:cs@ironwoodwofld.cotrr ContactNo. 022-26631834

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2023 AS PER INDIAN ACCOUNTING STANDARDS

Sr

No
Padiculars

Quarter ended Year ended

l0th June,

2023

31st March,

2023

3Oth June,

2022
31st March,2023

'I

2

levenue from operatlons

Jther aacorne

[Jnaudited Audited Unau dited Audited

a.94

52.36

0.57

61.93

'r 3.07

236.98

36.90

3 otal Income (1 +2J 95,88 \2.93 81.00 273.88

.XPENSES

:ost of Services Rendered (direct)

:mployee benef it expenses

)epreciation and amortizatlon expenses

:inance Cost

)ther expenses

16.T 3

49.15

10.18

14 88

46.36

14.48

41.24

12.54

16.70

42.17

8.59

)7.64

8.81

13.18

53.27

40.87

15286

44.78

59.73

168.00

otal expense! 136.9 23.09 122.O3 466.24

)rofitl(loss) before exceptional item and tax (3 5) (41.03 {70.1 6 (41.0,.r (192.36

l rceptional ltems
)rofitltloss) before tax (6 7) (4r.03 (70.16 @1.44 (19236

Tax expense:

(1 ) CLrrrent tax

{2) Deferred tax 0.03 3.20 0.27 4.01

10
Net Profit,/ {Loss) from ordinary activities after tax and before share of Pfofit / (Loss) o

ioint veiltu ieslAssociates (B-9)
(41 00 (66.96 t40.77 (188 34

,hare of pr ofit/(loss) of assoaratcs

12 ret Drofrl (Loss) 'or rhe period ll0 | I-\ 141.00 {65.96 t4071 (1 88.34

t3 )ther comprehensive (Loss)/lncome

4 ltems that will not be reclassified to profit or loss

\ctuarial gains and losses on defined bene{it plans {net of taxes)

-hanges in fair values of investment in eqlrity carried at faif value throLigh OCI

{et Changes in Fair Value of Investnrerlts

nconre tax relating to iterrs that will not be reclassified to profit or loss

E ttens that will be reclassified to profit or loss

:xchanqe differences on translation of foreiqn operations

(0 1 9)

(0.0s)

(0.90)

78

0.46

0.01

(0.1 9'

(0.0s]

14.14

1.21

0.31

36.09

4 otal Comprehensive Income / {Loss) for the period (1 2 + 1 3) (t2.1J (64.11 {26.30 1150 7 2

\|et Profit/(Loss) for the period/year attributable to

3wners of th€ CompanY

Non Controllrng Interest

Other Comprehensive Income/(Loss) for the period/year attributable to

ownefs of the Compary

Non Controlling Interest

Total Other Comprehensive lncome/(Loss) for the period/year attributable to

Ovvners of the ComPanY

Non Contfol{ing lnterest

(1

00)(41

13)

(42.13'

{66.94)

(0 01)

(64.14

(0.01

0.53

14.46

126.84

053

30)(41 (189.04)

070

31 61

(151.421

0.70

5 (Face Value of Rs.10/ Pet share) 7941 79O.1 794.11 794.11

16 Excludinq Revaluation Reserue
193.08

11 arning Per Share (before Extraordinary items)(of Rs 1 0/- each) (not annuallzed)

1) Basic
(0.5

10.5

(0.8

(0.e

(0.s

(0.5

(2.381

(2.381

1B Per Share (after Extraordinary items)(of Rs 10/ each) (not annuallzed)
(0.s2

r0.52

(0.85 (0.52

(0.52

(2.38

Q3a

: its heeting held on 1 1th August'

1y quafter may not be trulY

'm Sportinq Minds A.ademy LLP,

NA irs ro cousottolrED AUD:TED F\NAN.IAL REsuLTs FoR THE QUAKTLK LNU.D ru,

Notes:
Theabovefinan.iaIresuItswerelevjewedb,ytheAoditcommitteeandhavebeenappro.
2023
Since the students lrltake is once in a year'{except for the ba'helor courses of whlch durz

indicative of quarter to quarter/ annual perTormance

TheconsolidatedresU|tsinc|Udethewhollyolvnedsubsi.]iary-EMD|(overseas)FZLLC.

whose fesults have been cotrsolidated as per lnd AS 1 10

/ed by the Board of Directors a

tion is 3 Years), the results of a

nd Joint Venture PadnershiP ti



These financial results have been ptepared in accordance wrth the Companies llndian Accounting Siandard) Rules 2015, (lnd AS) prescribed under Section

1 33 of the Companies Act, 201 3 and in accotdance with Requlation 33 of the SEBI fListing Obligations and Disclosure Requirements) Requlations, 201 5

read with SEB circular dated sth lulv. 201 6.

The flnancial fesult of the '100% subsidiary - E[,4D] (Oveiseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the

rnaDaqement is expectinq the posit ve trends in the fesults of the su bsidiani.

Followir)q aie the particulars of the ConrpanV (of standalone basis)

The Group is presently erlgaged in the business of vocational education ln Media, Enteftainment and Sporls N,4anagement. The Geographical se!lnrents

have beeil ldentifie.l as primary segment and reported as per 1nd AS 108 Segrient Reporling as below:

9 Previous perlod figures have been regrouped/ re'ast wherever necessaly to make them comparable

Mumbar

Date 1lth August,2023

3lst March,2023

45.89

114.02)

(1 0.82)

otal Cornprehensive I ncome/(Loss)

31st lV1arch.2023

(li) other Un allocable expenditure net off un allocable ln.ome

otal Profit/(Loss) before Tar

2,101.47 2.1A1.22

j,'113.61


