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INDUSTRIES LIMITED

14th M.y, 20.24

Sub: Outcome of Board Meeting held on 14tn M.y, 20.24

Dear Sir/ Madam,

With reference to the captioned subject, we wish to inform you that the meeting of the
Board of Directors of the Company was held today viz. Tuesday, 14tt'May,2024 and
the Board of Directors had inter-aliA, transacted the following business:

1. The Board considered and approved the Audited Financial Results (Standalone) for
the quarter and financial year ended 3 l"t March, 2024, Audited Financial
Statements (Standalone) for the financial year ended 31"t March, 2024 together
with Auditor's Report with unmodified opinion thereon. The Audited Financial
Results approved by the Board of Directors together with Statutory Auditor's
Report thereon and a declaration, pursuant to Regulation 33(3Xd) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 15, as amended are
enclosed.

2. The Board had recommended the Final Dividend for the Financial Year 2023-24,
subject to approval of the Members at the ensuing Annual General Meeting, at the
rate of Rs. 0.30 l- pe, Equity Share (3.00%) of Face value Rs. 10/- each.

3. Based on the recommendation of Nomination and Remuneration Committee, the
Board had approved the reappointment of Mr. Makrand M. Appalwar
(DIN:00171950) as Chairman and Managing Director of the Company for a period
of 5 (Five) years with effect from l.t April,2025 to 31"t March, 2O3O, subject to
approval by members in the ensuing Annual General Meeting.

4. Based on the recommendation of Nomination and Remuneration Committee, the
Board had approved the reappointment of Mrs. Rinku Appalwar (DIN:OO171976) as
the Executive Director and CFO of the Company for a period of 5 (Five) years with
effect from ls April,2025 to 3l"t March, 2030, subject to approval by members in
the ensuing Annual General Meeting.

5. The Board Members took note of the resignation of Mrs. Bhavi Gandhi (AC
as Company Secretary and Compliance Officer of the Company with effect
close of working hours from Wednesd"y, 15tt, May , 2024.

s 27 160)
from the
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To,
Dept. of Corporate Services,
BSE Limited,
Plnrc oze Jeej eebhoy Towers,
Dalal Street, Mumbai - 400 001
Company Code: 533161

To,
The Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai 40005 1

Company Code: EMMBI



INDUSTRIES LIMITED

The meeting of the Board of Directors of the Company commenced at 03.00 p.m. and
concluded at 05.35 p.m.

We request you to take the above information on record.

Thanking you,

Yours faithfully,
For Emmbi Ind

Makrand Appalwar
Chairman and Managing Director
(DIN:OO 1719501

Encl: As stated above
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Rs. In Millions share

IU

I
YEAR ENDEDQUARTER ENDED

3r.o3.2{Jr24

(Audited)
Sr.
No.

Particulars
31.03.m24
(Audited)

3r.7LW23
(Unaudid)

3t.u3.m?3
(Audited)

31.O3.n8
(Audited)

1 Income from Operations
Gross Value of Sales

I-ess : GST Recovered
1,239.78

1.81.n
7,06'1.24

757.52

7,776.97

775.77

4,42!;.43

551.10
+353.25

&243
(a) Net Saley Income from Operations 1,05851 q)B.72 7,m7.{% 3,77431 3,770.83
(b) Other lrrcome 0.40 0.48 0.60 1.62 't.22

Total Income from Operations (a+b) 1,058.9L 904.20 1,W2.6 3,775.96 3,77L05
2 Expenses

(a) Cost of materials consu.ured

O) Puchase of Stock-inTrade
(c) Changes in inventories of finished goods,

and work-in-progress and sbck in trade
(d) Employee Berrefit Expenses

(e) FinanceCost
(f) Depreciatbn & Amortisation Expenses
(g) Other Expenses

680.09

11.01

49.65

1(}.38

?5.72

zfr.tu

586.91

(2Lffi)
46.43

43.25

28.73

198.04

670.63

35.90

37.3't

41.39

24.52
't67.8

zM26

(121s)
183.04

1ffi.v7
rut.E9
821..y2

2420.57

(64.8s)

769.32

157.01.

9{3.E7

817.22

Total Expenses 7,03129 880.15 977.22 3,677.94 3,592.79

3 Profit before Exceptional and Extra ordinaqr items and Tax (1-2) 27.62 24.05 25.24 98.02 779.86

4 Exceptional ltems
5 Profit before Extra ordinary items and Tax (3-a) 27.62 24.O5 T.24 98.02 119.86

6 Extra ordinary items
7 Profit before Tax (F5) n.62 24.05 25.24 98.02 119.85

8 Tax Expenses

I. Current Tax 3.45 (0.36) 1.6 9.95 24.Tt
II. Deferred Tax l20.v2l o.70 3.35 (11.40) 72.ft6

9 Profit for the Period (7-8) 415.09 D.77 77.24 99.47 82.ffi
10 Other Comprehensive Income

Remeasurement of Defined Benefit Plans 3.13 (0.s0) 2.n 1-63 0.80

Income Tax
11 Total Comprehensive Income for the period (9+10) 8-2. 23.27 19.53 101.10 83.46
12 Paid up Equity Share Capital (F. V. of Rs.10/- Each) 776.9{) 776.n 176.9{) 176.90 176.90
13 Other Equity excluding Revaluation Reserue 1,524.35 1,429.94
t4 Earningp per Share (of Rs. 1S- each )

(a) Basic-Rs
(b) Diluted-Rs

2.55
L55

1.34

7.y
0.97

0.97

5.62

5.62

4.67

4.67

t

1 The Audited Financial Results have been revierted and recomurended by Audit Committee and approved by the Board of Directors in its meeting
held on L4th May, Xl24.Tlre above results have been audited by the Statutory Auditots of rhe Company. Figure of the quarter ended 31st March,
2U24 and,3lst March, 2AB are the balarring figures between audited figues in respect of the fult financial year and published year-to-date figures
upb the third quarter of the rclavant financial year.

2 This resuls have been prepared in accordance with the Companies (Indian Accounting Standards) Rule 2015 (Ind AS) prescriH under Section L33

of The Companie Acb 2m3 and other recognised accounting practices and policies to the extent applicable.

3 The Board of Directors have recommended dividend of Re. 03) (3.m%) per fully paid up equity strare of Rs. 10/- eac-h for the financial year zAb
24 subject to the approval of the shareholders in the ensuing Annual General Meeting.

4 The entire of the Company rel,ate to only one segment viz. Polymer based multiple products. Hence, as per the Manageurent
under tnd AS - 1OB, the company has a single operating segmmt-

5 During the year ended 31st March ZI2{ the Company decided to exercise the option permitd under Section 115BAA of the Income Tax Act, 1951

introduced by the Taxation l^aws (Amendment) Ordinance, 2019.Accordingly, the provision for income tax and defurred tax balarrces have been
recorded/remeasured using the new tax rate and the Company have reversed deferred tax liabilities requiring remeasurement up to date.

6 Figure for the previous period / yer have beerr regrouped /re-worked / re-arranged wherever necessary, to make theur comparable.

For and on behalf of
For Emmbi

Place: Mumbai
Date : 14thMay,2024

Makrand Appalwar
(Managing Director)

DIN:00171950

Statement of Audited Financial Results For the Quarter and Year Ended 31st March, 2024
uirements) Regul ations, 2015Pursuant to R tions and Disclosure Reobrulation 33 of SEBI (Listin
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STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH,2024
Part lI Rs. In N{illions

PARTICULARS
As At 31st

Illarch,2024
(Audited)

As At 31st

March,2023
(Audited)

A ASSETS

Non Current Assets
Property, Plant & Equipment
Capital Work In Progress
Intangible Assets

Financial Assets
lnvestments
[.oans

Other Financial Assets
Deferred tax Asset - MAT Credit Entitlement
Income Tax Asset
Other Non{urrent Assets

7,677.83

1-45.24

0.13

17.87

v.9t
0.97

1,458.58

45.20

149.39

0.13

15.30

73.56
't.47

Sub Total - Non Curent Assets 1,816.94 1,754.55

2 Current Assets
Inventories
Financial Assets

Trade receivables
Cash & Cash Equivalent
Bank balances ottrer then above

Other Current Assets

1,L05.05

780.22

11.45

0.28

770.10

1,039.80

689.78

13.15

2.N
162.92

Sub Total - Current Assets L067.09 1,,909.45

TOTAL ASSETS 3,884.03 3,663.00

B EQUTIY & LIABILITIES
l.Equity

Equity Share Capital
Other Equity

176.90

1,524.35

776.90

1,,429.94

Sub Total - Share Holders'Fund '1.,707-E 1,646.U
2 Non Current Liabilities

Financial Liabilities
(a) Borrowings

Other Non Current Liabilities
E mployee Benefit Provisions
Deferred Tax Liabilities
Liabilities for Income Tax

424.49

76.73

117.1.6

39.60

w.74

76.13

128.55

74.06

Sub Total - Non Current Liabilities 597.97 762.89

3. Current Liabilities
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Provisions

1.,139.37

425.90

1,9.54

924.32

%.90
22.05

Sub Total - Current Liabilities 1,584.81 1,293.?3
TOTAL LIABILTTIES 3,884.03 3,663.00

For and on behalf of the Board
For Emmbi [ndustries

R
\9 uPA'lP

Place: Mumbai.
Date : 74thMay,2024

Makrand Appalwar
(Managing Director)

DIN:00171950
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCII,2O24
Part III Rs. inMillions

PARTICULARS
As At 31st

March,2024
(Audited)

As At 31st
March,2023
(Audited)

(A)

(B)

(c)

CASH FLOW FROM OPERATING ACTIVTIIES :

Net Profit Before Tax
Depreciation & Amortisation
Finance Cost
Sundry Balances Written off
Paid from Provision For Gratuity
Interest Received on Bank FD
Dividend Received
Rent received
Interest on Income Tax

(Profit)/ Loss on Sale of Asset

Operating Profit Before Wuking Capital Changes
Adjustments for Working Capital Changes :

Trade Payables and Other Current Liablities
Inventories
Trade Receivables

in Loans and Advances

/ Redemption of Terrr Deposits
Interest Received on Bank FD
Dividend Received

Rent received
NETCASH (USED rN) Ir{IIESTTNG ACTTVTTTES (B)

CASH FLOWFROM FINANCING ACTTVITIES r
Proceeds / (Repayment) from Long Term Borrowing
Proceeds / (Repayment) from Short Term Borrowing
(Loan)/ Repayment to Subsidiary & LLP
Interest paid on Loan
Dividend Paid (Induding Dividend Distribution tax)

iNEr cesn FLow usED rN FTNANCTNG AcTwrrrEs(c)
I

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C)
Cash & Cash Equivalent at the beginning
Cash & Cash Equivalent at the end

98.02

107.89

168.97

0.02

2.D.
(1.60)

(0.00)

0.29

119.86

98.97
't57.01,

2.95

(0.84)

(0.01)

(0.37)
0.78

0.20

375.82

69.31.

(6s.2s)

(e1.8s)

378.55

28.57

(6,2.85)

69.57

288.03

(57s)
413.U
(n.1.6)

282.28

(207.37)

0.29

(2.61)
2.99

1.60

0.m

384.68

(1e8.78)

(46.20)

0.10

0.85

3.81

(2.99)

0.84

0.01

0.37

(205.11)

(11e.6s)

215.05

(L68.e7)

(s.31)

(241..e8)

43.26

05.m
1.03

(1s7.01)

(10.61

(/8.88)
(L.71)
13.15

(13e.11)

3.s9
9.%

11.45 13.15

1 This statement is AS Ind A97

For and on behalf of the Board
For Emmbi Industries

t

P[ace

Date

Mumbai.
14thMay,2O24

Makrand Appalwar
(tvtanaging Director)

DIN:00171950
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INDUSTRIES LIMITED

14tt May, 2024

Sub: Declaration pursuant to Regulation 33(3Xd) of the SEBI (Listing obligation
and Disclosure Requirements) Regulations, 2015, regarding Audit Report
with Unmodified Opinion.

Pursuant to the provisions of Regulation 33(3) (d) of SEBI (Listing obligation and
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory
Auditors of the Compmy, M/s R. Daliya & Associates, Chartered Accountants (Firm
Registration Number: LO2O60W) have issued an Audit Report with Unmodified
Opinion, in respect of the Audited Annual Financial Results of the Company for the
quarter and financial year ended 3l"t March, 2024.

We request you to take the same on your record.

Thanking you,

Yours faithfully,

For Emmbi Industries Limited

Makrand Appalwar
Chairman and Managing Director
(DIN:OO17195O)
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To,
Dept. of Corporate Services,
BSE Limited,
Phrr oze Jeej eebhoy Towers,
Dalal Street, Mumbai - 400 001
Company Code: 533161

To,
The Listing Department,
National Stock Exchange of India Limited,
Exchange Plaz4 Bandra Kurla Complex,
Bandra (East), Mumbai 400051
Company Code: EMMBI
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INDUSTRIES LIMITED

Annexure 1

Reappointment of Mr. Makrand M. Appalwar (DIN:OO17195O) as Chairman and
Managing Director of the Company

Sr.
No.

Requirement Disclosure

1 Reason for chan ge vtz.
Appointment, resignation, removal,
death or otherwise;

Reappointment of Mr. Makrand M.
Appalwar (DIN: 0017950) as the
Chairman and Managing Director of the
Company with effect from l"t April,2025 to
3l"t March, 2030.

2 Date of appointment/ Cessation/
Retirement & term of
appointment

The appointment of Chairman and
Managing Director would be effective from
1"t April, 2025, subject to approval from
the Members at the ensuing Annual
General Meeting.

3 Brief Profrle
Mr. Makrand Appalwar is a graduate in
Mechanical Engineer, from MaLrarashtra
Institute of Technolory, Pune, (lndia) and
an alumnus of MIT Sloan School of
Management, Boston (US).

4
Disclosure of relationships
between Directors

Mr. Makrand Appalwar is a Spouse of Mrs.
Rinku Appalwar, Executive Director and
CFO of the Company and not related to
any other Director of the Company.
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INDUSTRIES LIMITED

Annexure II

Reappointment of Mrs. Rinku M. Appalwar (DIN:OOL7L976) as the Executive
Director and CFO of the Company.

Sr.
No.

Requirement Disclosure

Reason for change YLZ.

Appointment, resignation, removal,
death or otherwise;

1

Reappointment of Mrs. Rinku M.
Appalwar (DIN: OOl797 6l as Executive
Director and CFO of the Company with
effect from l"t April 2025.

2 Date of appointment/ Cessation/
Retirement & term of
appointment

The appointment of Executive Director
and CFO would be effective from l"t
April, 2025, subject to approval from
the Members at the ensuing Annual
General Meeting.

3 Brief Profile [Appointment]
Mrs. Rinku Appalwar is a Graduate in
Chemistry from Mumbai University, and
an alumnus of IIM Bangalore.

4
Disclosure of relationships
between directors [in case of
appointment of a Director]

Mrs. Rinku Appalwar is a Spouse of Mr.
Makrand Appalwar, the Chairman and
Managing Director of the Company and
not related to any other Director of the
Company.

corp. off.: Ground Ftoor of the Main Building at Dani corporate Park, 158, cST Road, Kalina, santacruz (East), Mumbai 400098' INDIA'

Tel: +91 224672 5555 | Fax: +91 224672 5506'

Regd. off: ggl2l1 &g, Madhuban tndustrial Estate, Madhuban Dam Road, Rakholivillage, U.T. of Dadra & Nagar Haveli, silvassa- 396 230' INDIA'

Tel: +91 (0260) 320 0948 | CIN: L17120DN1994PLC000387 | Email: www'emmbi'com



TM

INDUSTRIES LIMITED

Annexure III

Resignation of Mrs. Bhavi Gandhi, Company Secretary and Compliance Officer of
the Company.

Sr.
No.

Requirement Disclosure

1 Reason for change vLZ. Appointment,
resignation, removal, death or
otherwise;

Resignation of Mrs. Bhavi Gandhi as
Company Secretar5r and Compliance
Officer of the Company with effect from
15tn May , 2024.

2 Date of appointment/Cessation/
Retirement & term of appointment

The Resignation of Company Secretary
and Compliance Officer would be
effective from the Close of Business
Hours as on 1Stt May,2024.

3 Brief Profile
Not Applicable since it is an intimation
of Resignation of Company Secretary
and Compliance Officer.

4
Disclosure of
between directors

relationships Mrs. Bhavi Gandhi is not related to
any of the Directors of the Company.
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