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Gokul Refoils & Solvent Ltd.
Corporate Offce :

sing Society Ltd.

Fax : +91-79-66304543 Email : grsl@gokulgroup.com

CIN : Ll5142GJ1992pLC01874s

July 29,2020

To, To,

Department of corporate Servic. 
I National Stock Exchange of India(DCS-CRD), I Li.it"O

BSE Limited I Exchange praza Brock c, c r,
Phiroze Jeejeebhoy Towers, 

I aandra Kurla complex, c Block,
Dalal Street, Fort, I eandra East, Mumbai 400 051

Mumbai - 400 001.

Ref: SCRIP CODE: 532980

Ref: SYMBOL: GOKUL

Dear Sir/lVladam.

Sub: Submission of Certified true copy of Special Resotution passed by the Members for
Buy-back of equity shares of the Company.

Pursuant to Regulation 5(v) of the Securities and Exchange Board of lndia (Buy-Back of
Securities) Regulations,2olS, as amended, please find enclosed herewith the cemifie6true copy
of the Special Resolution passed by the memb, rs of the Company through postal ballot along
with Explanatory Statement for approving the Buy-back of equity shares-oflthe Company, thi
results of which were declared on 2gth July,2020.

Kindly take the same on record.

Thanking you,
Yours truly

For, Gokul Refoils and Solvent Limited
^'J

r}Yr
Abhinahdathur
Company Secretary

Regd. ffice & Wor!9 ..!!ale ftlq[ay]!911, N. Sujanpur patia, Sidhpur-384 15i. Dist. patan, Gujarar (tndia)
Phone : +91 -2767-2220l s, z209l s F ax : +91 -27 61 -223475 E-mail : grsl@gokulgroup.coni

Haldia Refinary unit : J.L.N. ,l49, 
Plot No. Near Essar pekol pump, HpL Link Road, p. o Debhog city centre,

PS. Bhabanipur, Haldia Purba - Med anigur -721657 (West Bengal) phone : 03224 252839
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CERTIFIED TRUE COPY OF THE
SHAREHOLDERS OF GOKUL REFOILS

Gokul Refoils & Solvent Ltd.
Corporate Ofiice :

sing Society Ltd.

crN : Ll 5142G;rHl.Til 
:€rsr@sokursroup.com

SPECIAL RESOLUTION PASSED BY THE
AND SOLVENT LIMITED THROUGH POSTALBALLOT ON SUNDAY, JULY 26,2020.

ns of Article 5l of the Articles of Association of
visions of sections 69, 69 and 70 and all other

ct,2013 (the .,Act',) and, provisions contained
Buy-back of Securities) Regulations 201g, as
any statutory modification(s) or re_enactment

e to time or SEBI Buyback Regulations, for the
ls, permissions and sanctions of Securities and

n aggregate amount of upto Rs. 39,4g,00,000
("Buyback Size,,) being I 5.32% and 12.9go/o

serves as per the latest available audited
ial year ended March 31, 2020, on
, through the Tender Offer mechanism

announcement publication expenses, printing
related expenses (collectively ;Trunru"tion 

Cos

by Regulation 6 of the SEBI Buyback
Shares from the existing shareholders on a

r of Shares which the Company proposes to
areholding of small shareholders, whichever is

s, as defined in the SEBI Buyback Regulations;

Approval for Buyback of Equity Shares of the Company

Regd. ffice E Wo*s : Stare nio[yaJ.!!f_i,_Nr Sujanpur patia, Sidhpur_3* t'i. Dist. patan, Gujarat (tndia)phone: +si-2767-zzforc,izogts'ri*,;6\,-iiiiiwtsE-mair 
:srsr@sokursroup.com

Haldia Refinary Unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,pS. Bhabanipur, Hardia purba - Medrnip,* zzibli rw,rJr e*g;D pi.'-oi.., biizi"iil#a!",
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Gokul Refoils & Solvent Ltd.
Corporate Ofiice :
"cokul House",43 Shreemali Co_op. Housing Society Ltd.

, Navrangpura,
Gujarat (tndia)
5, 6661 5253/54/55

Fax : +91-79{6304543 Email : grsl@gokulgroup.com
CIN : Ll5142GJi992pLC0i8745

THAT the company sha, imprement the Buyback using theof shares through Stock Exchange', notified by SEBr vide circurar
2015 dated Aprir t3,20t5, cFD /DCR2 /ctR lp t2ot6 lt3l dared
norice no. 20r702r0-r6 dated February r0, 20 17 and the companyshall approach the stock exchanges, as may be required, forfacilitating the same;

RESOLVED FURTHER THAT the proposed Buyback be implemenred fiom rhe existingshareholders including Promoters, Promoters Group and persons Acting in concert (suchshareholders herein after collectively as "Persons in contror") and that persons in control will besuch persons as have been disclosed as such under the filings made by the company from time totime under Securities and Exchange Board of lndia (Sibstantiat 
'ncquisition 

of Shares andTakeover) Regulations 20ll ("sEBl 'fakeover Regulattns")/ Shareholding patterns flled withthe stock exchanges from time to time, as the go;ra may consider appropriate, from out of itsfree reserves and/or Share Premium Account andlor.urh brlur.es and/ or internal accrualsand/or such other sources or by such mechanisms as may be permitted by Law, and on suchterms and conditions as the_Board may decide fiom time to time, and in the absolute discretion ofthe Board, as it may deem fit;

I not use borrowed funds, directly or indirectly,
ature, from Banks and Financial lnstitutions for

ers who have tendered their Equity Shares in the

RESOLVED FURTHER THAT the Buyback is subject to:

a) olation of the conditions for continuous listing
the LODR Regulations read with Rule l9(l and
(Regulation) Rules, 1957 i.e. maintaining the

b) 
^_,_.\ r- _ . 39,4g,00,000 (Rupees Thirty Nine Crore FofiyEight Lakhs only) does not exceed 25%o of the total paid-up capital und t'r.. reserves asper the audited standalone and consolidatr d balance sheets as on'Marc h 31.2020:

sed under the Buyback i.e. 3,29,00,000 (1-hree
hares, does not exceed 25o/o of the total number

s per the audited balance sheet as on March 31,

d) Compliance with.the statutory n respect of the Buyback, on theterms and conditions as may b nd in such manner as prescribed
under the Act and I or the Regu icable Laws.

RESOLVED FURTHER THAT the company shall not Buyback the locked-in Equity Shares,if any and non-transferable Equity Shares, if any tillthe pendency of the lock-in ortillthe Equity
Shares become transferable;

Regd' ofice t wot i!!.].-ltlqly.lllt],_N. suianpur Paria, Sidhpur-384 151. Disr. patan, Gularat (tndia)phone : +91-2767-2n075, n0975 r u : +bl-zta..2zuzs i-*l, g'.rog.i;r;ilil;-'
Haldla Reffnary Unit : J.L.N. 149, pror No. Near Essar pebor pump, HpL Link Road, p. o. Debhog city cenre,PS. Bhabanipur, Hardia purba - Med anipur - t216sr pJsr aenrtl pnone : osiq isihi"'
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RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside
India including Foreign Corporate Bodies (including erstwhile Overseas Corporate
Bodies), Foreign lnstitutional lnvestors/Foreign Portfolio lnvestors, Non-Resident lndians.
shareholders of foreign nationality, shall be sub.iect to such approvals, if any and to the extent
required from the concerned authorities including approvals from the Reserve Bank of lndia
("RBI") under the Foreign Exchange Management Act, 1999 and the rules and regulations
framed thereunder, and that such approvals shall be required to be taken by such non-resident
shareholders;

RESOLVED FURTHER THAT as per the provisions of section 68(8) of the Act, the Company
will not issue fresh Equity Shares within a period of six months after the completion oi ttre
buyback except by way of bonus Shares or Shares issued in the discharge of subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or conversion of
Preference Shares or debentures into Equity Shares;

RESOLVED FURTHER THAT as per the provisions of regulation 24(i)(b) of SEBI Buyback
Regulations, the Company shall not issue any Equity Shares or other spccified securities
including by way of bonus till the date of expiry of buyback period forthe Buyback Offer;

RESOLVED FURTHER THAT as per the provisions of regulation 24(i)(d) of SEBI Buyback
Regulations, the Company shall not withdraw the Buyback Offer after the draft ;etter of oifer is
filed with SEBI;

RESOLVED FURTHER THAT as per the provisions of regulation 24 (i)(f) of SEBt Buyback
Regulations, the Company shall not raise further capital for a period of six months from the
closure of the Buyback offer, except in discharge of its subsisting obligations;

RESOLVED FURTHER THAT the powers of the Board in respect of buyback be and is
hereby delegated to the Buyback Committee ('BBC') comprising of Mr. bharmendrasinh
Rajput, Executive Director, Mr. Shaunak Mandalia, Director and Prof.(Dr) Dipooba Devada,
Independent Director ("Members of the Committee"). The BBC be and hereby authorized to take
all necessary actions for executing the actions relating to the Buyback as above;

RESOLVED FURTHER THAT the BBC be and is hereby authorized to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, expedient, usual or
proper,includingbutnotlimitedtofinalizingthetermsofbuybacklikethe uggi"gut"amountto
be utilized for the buyback including the price and the number of Shares i. U" bought back
within the statutory limits, the mechanism for the buyback, the timeframe tbr completion of the
buyback, escrow arrangements, opening bank accounts for this purpose and authoiirirgpersons
to operate the said account, appointment of, brokers, escrow agents, printers, registrars,
solicitors, depository participants, scrutinizer and such other interiediaries/agencies for the
implementation of the Buyback and carry out incidental documentation and to prepare
applications and submit to the Appropriate Authorities for their requisite approvals as also to

Resd.Office & Wot iglrlr f!qry.y_!!{_1,_Nn Sujanpur patia, Sidhpur-384 .151. 
Dist. patan, Gujarar (tndia)

Phone : +91-2767-22207i,220975Fu: +ilt_illflZll47s E_mait : g6t@goi;do6:;;- '

Haldia Reflnary unit: J.L.N. 149,plot No. Near Essarpetrot pump, HpL Link Road, p o. Debhog city centre,
PS. Bhabanipur, Hardia purba - Medanipur - 721657 (west Bengar) phone: 03224 2s2d3g 
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Certified true copy

actions for the preparation and issue of various documents including public
and final letter of oflbr, declaration of sorvency, extinguishment of Shares
inguishment required to be fired in connection with the-Buyback on beharf

RESoLVED FURTHER THAT Mr Abhinav Mathur, Company Secretary be and is herebyappointed as the Compliance Officer for the Buyback;

RESOLVED FURTHER THAT all the Directors be and are hereby severally authorized rosend the necessary intimations to the Stock Exchange in regard to tliis resolution, as may berequired under the LODR Regulations,'

RESOLVED FURTHER THA'[ all the Directors be and are hereby severally authorised togive intimation to the Registrar of Companies and any other statutory authorities and do all acts
as may deem fit in regard to this resolution.',

For, Gokul Refoils and Solvent Limited

*n(w/
Yn,run Mathur

Company Secretary

Regd' ffice & wo*s : state Hiohwaylrlo4_1, Nr. Sujanpur Patia, sirlhpur-384 151. Dist. patan, Gujarat (lndia)phone : +e1 -2t61'22i0t s, 22ost s' F ; : ;6\;izi:ai :iii' i {+rrJit birroiiiiiriiip...ii"'
Haldla Refinary unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p. o. Debhog cily cenEe,p.s. Bhabanipur, Hardia purba - Medanipur - r2i657 (w.; ils;r) p# ','oiiii#s\"t
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Explanatory Statement for Resolution No.l pursuant to Section 102 of the companies Act,2013 (hereinafter referred to as the,,Act,,):

ITEM NO. 01

return of surplus cash, the Board
al of recommending buyback of
the requirements of Section 102

e Companies Act and Buyback Regulations, theI material information to enable- the equityshareholders to consider and approve the speciar resorution on the Buyback.

Requisite details relating to the Buyback are given below:

(a) RATIONALE OF BUYBACK:

2020 decided to recommend Buyback of up to
hs Only) Equity shares of the face value olRs.

rty share capital of the Company , at the price of Rs.
ice/ Buyback Offer price ,,) aggregating upto Rs.39,48,00'000 (Ru-pees Thirty Nine crore Forty Eight Lakhs only) represenring 15.32%o and1298% of the fulr naid-up Equity Share-.upltul and free-reserves as per the latestavailable audited financial statements of the iorpuny for the financial year endedMarch 31, 2020,on standarone and consoridated tasis, respectivery.

Buyback is a more efficient fbrm of distributing surplus cash to the equity shareholders
compared to other alternatives including interim dividend, inter-alia, ior'the following
reasons:

(i) The Buyback gives an option to the equity shareholders, who can choose to participate
and get cash in lieu of Equity Shares to b" u...pted under the Buyback offbr or theymay choose not to participate thereby and enjoy a resultant increase in their percentage

... thareholding, post the Buyback offer, withoui additionar investment;(ii) Since the Buyback ofl'er proceeds will be taxed as capitat gains, the Buyback offerwould enable the Company to distribute the entire amount so allocated to ttre equityshareholders in a more efficient manner as compared to dividend distribution whichwould involve payment of dividend distribution tax and thereby resulting in lower
amount being distributed to the equity shareholders; and

Regd' ffice t woils : State Hiohwayl,re4_1, Nr. sujanpur paria, sid!pur-3s4 15.1. Dist. patan, Gujarar (rndia)phone:+e1'2t67-ru0ts,220e7sFu:rgt-ztat-z;iltii-.ii,bi.roiiilir;ffi ]#-
Haldla Reftnary unii : J'1,N. 149, pbt No. Near Essar petor pump, HpL Link Road, p. o. Debhog crty cenbe,ps. Bhabanipur, Hatdia purba - Medanipur - /21657 (w;; Br;g;ti'il-# , dr;;fi;,
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(iii)The Buyback would help in improving certain key financial ratios of the company

(b) APPROVAI, OF THE BOARD OF DIRECI'ORS OF THE COMPANY FOR THEBUYBACK:

on the record date(to be decided later), up
Only) Equity shares of the face value of h.

March 3 l, 2020, on standalone and c
exceed 25%o of the total paid_up capital a
consolidated balance sheets as on March

(c) METHOD TO BE ADOPTED F-OR T-HE BUyBACK:

The Buyback shall. be.:n a proportionate basis from au the equiry shareholders of thecompany through the "Tender offer" route, as prescribed under the Buyback Regulations.As required underthe Buyback Regulations, tlr"'company will unnorn". a record date (the"Record Date") for determining the names of the equity shareholders who will be eligibleto participare in the Buyback.

ck using the .,Mechanism for acquisition of
notifled by SEBI vide circular

it 13, 20t5, cFD /DCR2 /CIR /p t2ol6 n3t
com pan v sh ar r approach the stock exch a, r.,i:l'#J ?J :.ffii:3r:?3ilil1 l:;,i: il J:li::In due course, each equity shareholder as on the Record Date will receive a Letter of offeralong with a Tender / offer Form indicating the entitlement of the equity shareholder forparticipating in the Buyback.

The equity shares to be bought back as a part of the Buyback is divided in two categories:

a)

b)

Reserved category for Small Shareholders; and
General category for all other shareholders.

Regd' office E worts : state Hiqhwall!{_,,_N. Sujanpur patia, sidhpur-384 151. Dist. patan, Gujarat (rndia)ptwne:+e1-276t-22i0ts,nogts'ru:*\lz#.2234;Cfi .ii,Gj@ililffiil.#i.
Haldla Refnary Unft : J.L.N. 149, prot |ro. Near Essar petor pump, HpL Link Road, p. o. Debhog city cenbe,ps. Bhabanipur, Hardia purba - Med anipur - t216it uJ.t &;s;rj'd;ffi i bizi"z"iiza*e;'
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As deflned in the Buyback regulations,
listed company, who holds shaies or oth
basis of closing price of shares or oth
exchange in which highest trading volum
not more than two lakh rupees.

Buyback regulations , l50 of the number of equity
buyback or number of equity shares entitled u, p.,
whichever is higher, shall be reserved for the small

On the Basis of the holding on the
entitlement of each shareholder to tende
each shareholder will be calculated bas
respective shareholder as on the Record
category to which such shareholder belongs.

accept a part of their entitlement. Equity
additional shares (over and above their en
due to non-participation of some other equity sharehorders, if any.

The maximum tender under the Buyback by any equity shareholder cannot exceed thenumber of equity shares held by the equity strarenolaer as on the Record Dare.

The equity shares tendered as per the entitrement by the equity asadditional shares.tendered, if any, wi, be accepted as per the inBuyback Regulations. Detaired instructions for participation in ofequity shares in the Buyback) as weil as the rerevant time tabre theLetter of offer which will be sent in due course to the equity shareholders as on Record
Date.

(d) MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND THE SOURCESOF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED:

The maximum amount required under the Buyback will be Rs. Rs 3g,4g,00,000 (RupeesThirty Nine crore Forty Eight Lakhs only) The Buyback would be financed our of currentsurplus and/or cash and cash equivalenti and/ or Internal accruals of the company. Thecompany shall transfer from its free reserves a sum equal to the nominal value of theequity shares bought back through the Buyback to the capital Redemption Reserve

Regd. .ffice E Works : Srate Hiohwal.!!*],_N. Sujanpur patia, S.r![Cur_fOl 151. Dist. patan, Gujarat (tndia)Phone : +91-2767-zziots,zzogts'rrr, i|liriiai+[uts E-mait : grst@sokutgroup.com

Haldla Refinary unit: J.L.N. 149,prot No. Near Essar petror pump, HpL Link Road, p. o. Debhog city cenhe,P.s. Bhabanipur, Hardia purba - Med anigur - r2r6sr (west Bengar) phone : 0gz2l i52-i}36 
''
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(e)

ffi::T#,.the 
details of such transfer shall be disclosed in its subsequent audited

The C20t3, i1:.#i.f,,,H%:;il:]:f,,1i#,,:'J::..;ff?i;:t#equity eserves after the gryUr.k., "

BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE:

The Equity shares of the Company are pro
equity share. The Buyback Offer Frice has

NUMBER OF SHARES THAT THE COMPANY PROPOSES TO BUYBACK ANDTHE TIME LIMIT FOR COMPLETING THE BUYBACK:

The company proposes to Buyback not exceeding 3,29,00,000 (Three crore Twenty NineLakhs onty) Equity shares of face varue of Rr.;.;;h;;the Company. The Buyback isproposed to be contpleted within l2 months rf the date of special resolution approving theproposed Buyback.

COMPLIANCE WITH SECTION 68(2)(C) OF THE COMPANIES ACT:

up capital and free reserves as at March 31,
Lacs respectively. Under the provisions of
yback cannot exceed 25o/o of the total paid
e maximum amount proposed to be utilized

0 (Rupees Thirry Nine Crore Forty Eight

reserves as per the audited standarone una .onrjrilH:'il;Li"j: X#:,JpuJ:TtffilXi::
2020.

THE ACGRECATE SHAREHOLDING OF THE PROMOTERS, THE DIRECTORS OFTHE PROMOTER COMPANIES HOLDING SHARES IN THE COMPANY AND OF'PERSONS WHO ARE IN CONTROL OF THE COMPANY AS ON THIS DATE OFTHIS NOTICE:

a) Shareholding of the promoter and promoter Group:

Regd' office & wor*s : srate Hishwayr,rG4l, Nr sujanpur patia, Sidhpur-3g4 15.r. Dist. patan, Gujarat (lndia)phone : +e'r-2767-222ots,22o9tsFax: rgt-zta:^itvis i-r.ir , g"rogrii;rirl,l,J.Jil"
Haldla Refinary unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,pS. Bhabanipur, Hatdia purba _ Medanipur - 721657 U& B.;g;D d-o; , bizzi"iffi,,,
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(g)

(h)
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I Balvantsinh 3,29,44,515 24.98
2.
;J.

pntKntoen ralvantslnh Raiput 2,99,17,500 22.68Dharmendrasinh Bulrruntrinh
Rajput

| ,52,93,91 g

16,06.439

r r.60

1.22
4 Kanubhai Jivatram Thakkr.
5 Jayeshkumar K -l-hakka

0
6 Manlulaben Kanuhhai ThaLle 0
7

U
rronu tne Securrtres private
Limited

1,57,62,500 I t.95

8 Jashodaben Commodities f_f_p t3,00,000 0.99
Total 9,69,24,772 73.41

b) Shareholding of directors of the promoter and promoter Group companies:

Profitline Securities pvt Ltd

Jashodaben Commod ities LLp

c) Shareholding of direcrors of the Company

DETAILS OF .IRANSACTIONS-PURCHASE/SALEIRANSFER 
UNDI]RTAKEN

BY PERSONS REFERRED TO IN (h) ABOVE DURING THE PERIOD OF LAST SIX

Resd' 
ilil;'!'xfl:i*'"'.."t' sHardia 
lbr.ir?'rolrTr3r.*',.,

alvantsinh
hairman &

,29,44,515

Dharmendrasinh gatuantsin
jput- Executive Director

1,52,93.8 I 8

0
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Gokul Refoils & Solvent Ltd.
Corporate ffice :

MONTHS PRECEDINC THE DATE OF BOARD MEETING AT WHICH THEBUYBACK WAS APPROVED UPTO THE DATE OF THIS NOTICE

(i) INTENTION OF THE PROMOTERS AND PERSONS IN CONTROL OF THECOMPANY TO TENDER EQUITY SHARES IN THE BUYBACK

The Promoter a.nd Promoter Group of the company have vide their individual letters datedl5'06'2020 addressed to the Board of Directors of the company, have expressed theirintention of participat in the proposed Buyback to such an extent thatthe Public Shareholdi t all times does not fall below 25% ofthe postBuyback equity share ny.

Details of participation of Promoter and Promoter croup in the proposed Buyback:

Regd' office & t{o*s : State Hishwayt',ro41, Nr Sujanpur patia, Sidhpur-3&4 151 . Dist, patan, Gujarat (rndia)Phone : +91-2767-222075, Z2OI7S Fau,,gt_ltlt _niiS d_r.ir, g"rOg'oi;ffi;:#"'
Haldia Refinary Unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p. o. Debhog city centre,PS. Bhabanipur, Hardia purba - Med anipur - T216is7 uJst aengatl eno n" , olzii lsids6"'

Nature of
Transaction

Date of Acquisition / Number of
shares acquired /
(sold)

Jayeshkumar

K Thakkar

Promoter

Group

(l nter-se-transfer

amongst

promoter)

24.12.2019 (6.23,765) Rs.

14.90t-

Dharmendrasi

nh B Rajput

Promoter

Group

( I nter-se-transfer

amongst

promoter)

24.12.2019
Rs.

14.90t-
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I Balvantsinh
Chandansinh Raiout

3,29,44,5l|5 '24.98
Yes upto

3,29,44,5152 L,ntkhtben
Balvantsinh Raiput

2,99,17,500 22.68 Yes upto
2,99,17,500J Dharmendrasinh--

Balvantsinh Raiput
t,)z,yJ.u lE I r.60 Yes upto

l,52,93,glg4 Profltline Securities
Private Limited

I,) /,62,500 I r.95 Yes upto
1,57,62,5005 Kanubhai Liuat.am

Thakkar
16,06,439 t.22 No Nit

6 Jayeshkumar T
Thakkar

U 0 No Nit

7 Manjulaben
Kanubhai Thakker

U 0 No Nit

8 Jashodaben
Commodities LLp

13,00,000 0.99 No Nit

Total 96824772 73.41 upto
9391 8333

Details of acquisition of shares of the company by promoter & promoter group:

1. Balvantsinh Chandansinh Rajput:

Regd' office t works : state Hio!1ay.!!91-1,-Nr. sujanpur Patia, Sidhpur-3&4 i 51. Dist. patan, Gujarat (tndia)phone : +91-2767-2220T5,22ogls Fax : *gt-2tat-iidis d-..ir , g"rd'oi;6Jp.#'
Haldia Refinary unit: J.L.N. 149,prot No. Near Essar pekor pump, HpL Link Road, p o. Debhog city cenke,p.S. Bhabanipur, Hatdia purba - Medaniput _ tz16st (wJ; Br;s;tjpffi',oiziii#in,

N

Sr. No. Date of Acquisition Namber of
slrores acquired /
(sold)

Per

I Lasn (Ailotment) December 29,1992 t0 IO

2 Cash (Allotment) March 22.1994 rs.990 0

J Cash (Allotment) lvtarch I t. 1995 60,000 l0

4 Cash (Allotment) March 28,1995 30.000 t0

5 Cash (Transfer) September 10, lggT 33.000 l0

6.a Cash (Allotment) March 9. 1998 250.000 t0

6.b Cash (Allotment) lvtarch 9, l99E I55,000 l0

7 Cash (Allotment) March 6.1999 425,000 r0

Nature of Transaction



Gokul Refoils & Solvent Ltd.
Corporate Ofiice :

ng Society Ltd

crN: Li5142GJi992plcoi874s 
ulgroup'com

G0l(uL

8 Cash (Allotment) March 3l,20OO 265,000 IO

9 Cash (Allotment) July 20, 2000 750,000 l0
l0 Cash (Allotmenr) December 30, 2000 500.000 t0
il Bonus (Allotment) March 28.2007 500,005 l0
l2 Bonus (Allotmenr) rvrarcn 16, 2UU'l 74l,gg5 l0
l3 Transfer (Gift) August t0,2007 22.500 t0
The issued,

2,63,79,000
be subdivided into 13,18,95,000 Equity Shares of the face value of Rs. 2 each.

14 | Market purchase 06.05.20 t3

I 0020

20.74

l5 Market Purchase uo.u5.2u I-i I r360 20.41

l6 Market Purchase u/.u5.2ut3 t6 t00 20.n
l7 Market Purchase 07.0s.20t3 r 1500 20.15

l8 Market Purchase 08.0s.201 3 13486 19.92

19 Market Purchase 08.0s.2013 10467 19.88

20 Market Purchase ue.u5.20l 3 975 19.65

2l Market Purchase 03.06.20 t3 245t I 19.23

22 Market Purchase u4.06.201 3 7 550 19.26

L) Market Purchase u).u6.2u t3 50r0 t9.34

24 Market Purchase u).u6.2u t_i 5582 r9.00

25 Market Purchase u6.u6.2013 19020 t9.05

26 Market Purchase 06.06.20 t 3 r 8000 19.02

27 Market Purchase u /.u6.'2tJt 3 s000 I 8.80

Regd' office E works: state Hiohwaylrlo4-'r, Nr. sujanpur patia, Sidhpur-384 r51. Dist. patan, Gujarat (rndia)phone:+e1-2767-zziots,izogts'iiiii;{i,:ztaiitut;il;H&;rl,1ii:Jll",

Haldla Refinary Unit: J.L.N. 149,prot No. Near Essar petror pump, HpL Link Road, p o. Debhog c*y cenhe,p.S. Bhabanipur, Hardia purba - Medanipur - 121657 (wJ; B.;s;rj ph.* ','oiiiiisyni"t N



Gokul Refoils & Sotvent Ltd.
Corporate Office :

ng Society Ltd.

crN: Lr5142GJi992pLc0r8745 
ulgroup'com

0 0l(u L

28 Market Purchase 07.06.2013 6500 I 8.81

29 Market Purchase tu.u6.20 t3 r 0000 I 8.57

30 Market Purchase tu.uo.zu t3 I 4860 t8.47

3t Market Purchase I I .UO.ZU li r 0000 18.34

32 Market Purchase I I .06.20 t3 r95 t0 I 8.25

33 Market Purchase 12.06.2013 I 2500 l7 .71

34 Market Purchase t t.u6.'2013 I 2s00 17.72

35 Market Purchase 13.06.20 t3 I t250 17.37

36 Market Purchase tJ.uo.2u t3 I 3750 17.40

)t Market Purchase t +.u6.201 3 5000 17.54

38 Market Purchase 14.06.20t3 5000 17.54

39 Market Purchase t /.ub.20t3 I1250 17.92

40 Market Purchase t /.uo.tut3 n250 t7.92

4t Market Purchase I 6.UO.ZU ti 6250 17.74

42 Market Purchase I E.U6.20 t3 r 1575 17.62

43 Market Purchase te.u6.2ul3 6250 17.74

44 Market Purchase te.uo.2ut 3 6250 t7.74

45 Market Purchase 24.06.20t3 6250 17.54

46 Market Purchase t4.06.2Ut3 6250 17.54

47 Market Purchase z).uo.zut 3 I1250 r6.89

48 Market Purchase z).u6.2u I 3 I t250 16.89

49 Market Purchase 26.06.2013 6250 17.04

50 Market Purchase 26.06.2013 6250 t7.14

Regd. Office & Works : Slate nio!yaJ]!{],_rur Sujanpur patia, Sidhpur_384 i51. Dist. patan, Gujarat (tndia)phone:+e1-2767-zz[ots,zzogts'rax:-;{i,-5;e;:,i;its ir.i,didJii;ffiil]#.,
Haldla Refinary Unit : J.L.N. i49, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city cenhe,ps. Bhabanipur, Hardia purba - Med anipur -7216i7 (*J;t Br;g;D il-# ', oiiiiisfri"t

Nr



Gokul Refoils & Sotuent Ltd.
Corporate Offce:

ng Society Ltd.

crN: L15142GJi992plcoi874s 
ulgroup'com

G0l(uL

5t Market Purchase 27.06.2013 5000 t6.34
52 Market Purchase 2/.UO.2Ut3 5000 16.34

53 Market Purchase UZ.U/,2UIJ 2500 17.54

54 Market Purchase 02.07.20t3 2500 17.54

55 Market Purchase v3.u/.tul3 r 0000 16.79

56 Market Purchase UJ.UI.ZUIJ r 0000 16.78

57 Market Purchase u4.u / .2u 1.3 I 2500 16.94

58 Market Purchase u4.u't.2ot3 I 2500 16.94

59 Market Purchase uJ.u /.2013 I 48s7 t6.67

60 Market Purchase u).u/.2ut3 r 0000 16.69

6l Market Purchase uu.u'l.20 t3 r 0000 16.20

62 Market Purchase u6.u/.2ut3 r 0000 16.24

63 Market Purchase ue.u/..2ut3 12500 t6.78

64 Market Purchase ue.07.2013 I 2500 t6.78

65 Market Purchase t0.07.2013 25000 17.31

65 Market Purchase t t.u-t.2t)13 6250 17.95

66 Market Purchase tt.u/.2ut3 6250 t7.94

67 Market Purchase t 2.u L'20t3 15175 r6.88

68 Market Purchase t 2.u't.2013 t6250 16.75

69 Market Purchase t).u t.2ul'3 6250 t6.84

70 Market Purchase 15.[t.2tJt3 67 s0 16.93

7t Market Purchase to.u t.2ol3 6250 16.54

72 Market Purchase 16.07.2013 6250 16.54

Regd. ffice t Works : Stare ttiolyaJ.!!91-!,_Nr. Sujanpur patia, Sidhpur_384 151. Dist. patan, Gujarat (tndia)phone:+91-2762-zziots,zzogt;s'ri,;iti:ztai:ilfisE_mait 
:grst@gokutgroup.com

Haldla Refinary unit : J.L.N. 149, prot No. Near Essar pekor pump, HpL Link Road, p o. Debhog city centre,ps. Bhabanipur, Hardia purba - Medanipur - 721657 u;& B.;s;rid-# i bilzi"iffi",



Gokul Refoils & Solvent Ltd.
Corporate Office :

ng Society Ltd.

crN: L15142GJ1992pLcorB74s 
ulgroup'com

G0l(uL

73 Market Purchase t7.07.20t3 6250 t6.54
74 Market Purchase t /.u/.2013 6250 t6.54

75 Market Purchase r 8.07.2013 6250 16.04

76 Market Purchase t6.u /.2u1.) 62s0 r5.93

77 Market Purchase 19.07.20t3 7550

8750

15.45

78 Market Purchase t9.07 .2013
I 5.35

79 Market Purchase t2.u /.'20t3 6250 t5.23

80 Market Purchase 22.07.20t3 6250 15.23

8t Market Purchase 2i.u /.20t3 I 8750 15.53

82 | Vart<-t e*cl.,us. tJ.u/.2ut3 r 87s0 t5.50

83 Market Purchase )4.U7.20t3 I 5200 14.64

84 Market Purchase t+.u/.20t3 s0e36 [ t+.to

85 Market Purchase 25.0't.20t3 12500 15.23

86 Market Purchase 25.07.20t3 25000 15.28

87 Market Purchase 26.07.2013 I 5000 14.95

88 Market Purchase '26.07.2013
15524 t4.95

89 Market Purchase 29.07.2013 t2s50 15.33

90 Market Purchase .29.U7.20t3
I 2s00 r5.33

9l Market Purchase JU,U I.2UI-3 r 2500 15.23

92 Market Purchase 30.u't.20t3 r 2500 15.23

93 Market Purchase to.uu.2u t3 798 14.85

94 Market Purchase I e.08.201 3 r 2500 t5.38

95 Market Purchase r9.08.20 t3 13077 r5.38

Regd' ffice & works : state Hiohway]lgi_,,_Nr. sujanpur patia, Sidhpur-384 151.. Dist. patan, Gujarat (rndia)phone:+9'r-2767-zziots,zzoslrsr^r,-i:gTlziai-"zi3it5 
E_mair :grsr@gokurgroup.com

Haldia Reftnary unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p 0. Debhog city centre,p.S. Bhabanipur, Hardia purba - Medanipur- 221657 uJ'. B.;s;r)d-o.# ibiizi"z"i'#s;"'



Gokul Refoils & Solvent Ltd.
Corporate Office :

g Society Ltd

crN: L15142GJ1992p1c01874s 
lgroup'com

G0t(ur

96 Market Purchase tu.uE.'20t3 12963 15.02

97 Market Purchase tu.uE.'2tJ l3 I 2500 15.03

98 Market Purchase 21.08.2013 12s00 15.53

99 Market Purchase 2t.08.2013 r 2500 15.53

t00 Market Purchase zz.u6.tul3 r 3000 t 4.55

l0l Market Purchase t2.u8.2013 r 3000 14.55

t02 Market Purchase 23.08.2013 2550 15.44

r03 Market Purchase 23.u6.lul3 2500 t5.44

104 Market Purchase 20.u6.2U13 2500 15.t3

t05 Market Purchasc to.u6j2013 2500 15.r3

I06 | Market purchase 2e.0E.2013 765 t5.06

107 Market Purchase JU.UU.20 I 3 199 14.90

r08 Market Purchase u'2.09.2013 3074 t5.06

t09 Market Purchase u2.u9.20t3 2650 t5.04

il0 Market Purchase ui.u9.20 t3 2500 t5.84

ill Market Purchase UJ.U9.'2U I 3 2500 15.69

|2 Market Purchase 2.4.09.2013 7250 t7.t4
ll3 Market Purchase t4.u9.20t _) 7250 17.54

|4 Market Purchase 26.09.2013 7500 17.34

il5 Market Purchase 26.09.2013 7500 17.37

il6 Market Purchase 2 / .U9.2013 7s00 t6.63

ll7 Market Purchase '2 t .09.2013 7000 16.64

lt8 Market Purchase 24.12.2013 I 2500 t5.43

Regd' office E works : state HighwayllG4-l, Nr. sujanpur Patia, Sidhpur-384 i5'1. Dist. patan, Gujarat (lndia)Phone : +e1-2767-2220ls, 220sTS Fax: +s1-2767-r;*iS d-r"i , b"jOg"k;ilil:#i""
Haldia Refinary Unit : J.L.N. 149, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,pS. Bhabanipur, Hatdia purba _ Medanipur_ r21657 U&;r;g;il'il; ','O;i;;;;fr3;',t
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crN: L15142GJi992pLcor874s 
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lr9 Market Purchase 24.12.20t3 12500 t5.58

t20 warket Purchase 26.12.2013 r 2500 16.04

t2t Market Purchase zo.tz.zuI3
r 2500 16.04

122 Market Purchase 02.01.20t4 3750 18.29

t23 Market Purchase uz.ut.zut4 3750 18.29

t24 Market Purchase ut.ul.lul4 s000 I8.04

125 Market Purchase u6.u Lzu t4 1250 18.24

t26 Market Purchase 26.ut.2ut4 I 2500 t6.07

127 Market Purchase 26.u t.tul4 r2s00 I lo. r:
128 Market Purchase -t t.utj2014 5000 15.58

129 Market Purchase it.ul.20t4 5000 15.94

r30 Market Purchase u-t.u'2.'2014 r 2500 15.90

I3t Market Purchase u3.u'2.2014 r 2500 ts.90

t32 Market Purchase u+.u2.2ut4 500000 t6.73

r33 Market Purchase zo.ul.2u t4 25000 12.02

134 Market Purchase u3.03.2014 49808 il.5 t

r35 Market Purchase u4.u3.2tJl4 | 2500 11.77

36 Market Purchase u4.u3.20t4 12500 t t.77

137 Market Purchase u5.03.20 t4 167 | I1.54

r38 Market Purchase 05.03.20t4 I 8502 |.54

Regd' office & works : state HiohnayroE4l, Nr. sujanpur patia, sidhpur-3* 151. Dist. patan, Gujarat (rndia)phone : +91-2767-22[orc, zzogts'rai,;6\i,:ziaiiiuis E_mait : srst@eokutsroup,com
Hardia Refinary unit: J'1.N. 149,prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,pS. Bhabanipur, Hardia purba - Med anipur -tiiast (*I;t Br;s;ri ii-# ', oiziiiifri",



Gokut Refoils & Solvent Ltd.
Corporate Office :

g Society Ltd.

crN: L15142GJi992pLcoi874s 
lgroup'com

hikhiben Balvantsin h Rajput

Regd. ffice E Wod(s: State Hiot- il; ;;;;il?:urHlj[3?4J;]l l*try;l;,1#Exl;ii,L1bl.jil;,h1ll jujarar ( nd a)

Hardia Refinary,Unit :.J.1.N. 149, prot No. Near Essar petror pump, HpL Link Road, p. 0. Debhog city centre,ps Bhabanipur, Hardia purba - Med anipr, - tiiaii rwJJr ;.;r;u ;m ','oilio"i#iq

G 0l(u L

t39 Market Purchase 06.03.2014 12600 I t.53
140 Market Purchase uo.u3.20t4 12500 I 1.53

t4t Market Purchase tu.u4.2ul4 500000 t4.03

t42 Pu rchase-l nter-se

transfer of equity shares
amongst promoters

t4.06.20t6 2s00000 r5.96

143 Purchase-l nter-se

transfer of equity shares
amongst promoters

t).u6.2u t6 4000000 16.50

144 Purchase-Transm ission
of Share

te.tu.2utg 27oooo l-s. rj

145 Pu rchase-l nter-se
transfer of equity shares
amongst promoters

UJ.U2.2U I9 6500000 r8.60

146 On Market Sale I O.UU.2U I 9 (2s086) t2.80

147 On Market Sale le.uE.20 t9 ( r 80e76) 12.83

148 On Market Sale 2U.Uta.20t9 (21t329) 12.79

149 On Market Sale 21.08.2019 (2 I ss83) 12.86

r50 On Market Sale 22.08.2019 (25 r860) 12.79

l5t On Market Sale tJ.E.2U t9 (2s07 te) 12.70

152 On Market Sale 26.U8.2019 (264447) t2.65

TOTAL 32944s15

2.B



Gokul Refoils & Solvent Ltd.
Corporate Office :

g Society Ltct.

crN: L15142GJr992pLco1874s 
lgroup'com
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^Sr. Na. Number of
shares acquired
/ (sold)

I

Cash (Allotmenr)
uecember 29, 1992

t0

l0

2 Cash (Allotment) lvtarch'22, l'994 I 0990

20000

t0
3 Cash (Allotment) March I l, 1995 r0

4 Uash ('fransf-er) September l0J 997 29000 r0

5 Cash (Allotmenr) March 9, l99B 405000 r0

6 Cash (Allotment) March 6.1999 425,000 r0

7 Cash (Transfer) March 6, 1999 6o.soo -]]o
8 Cash (Allotmenr) March 3 l, 2000 262.s00 t0
9 | Cash (Aitormenr) tuty '20,2000

750.000 t0

l0 Cash (Allotment) December 30. 2000 s00.000 l0
tl Bonus (Allotment) lvtarch '28,2007

506,255 Bonus

t2 Bonus (Allotment) March 28,2007 299,730 Bonus

t3 Bonus (Allotment) March 28,2007 426,5l|5 Bonus

t4 Transfer (Gift) August 10,2007 96000 Nit

*E rssutru, suDSc,Ded and tully paid Equity Shares of tfre Cornp"anyi
2,63,79,000 Equity Shares of the face varue of Rs. r0, each aggregating to Rs.
be subdivided into r3, r g,95,000 Equity Shares of the face varue of Rs. 2 each.

,omprising of
26,37,90,000

t5 Pu rchase-l nter-se
transfer of equity
shares amongst
promoters

I ,UY.ZU I9 I 0965000 r5.40

I otal 29917500

Resd orricet worki'r?F;:rifH:,rilV;rll:$i:ffii;1.*?fH;iili6i,fl;rf,X'ii,i;,,t rr,ai., NHaldia Refinary unit : J.L.N. 'r49, prot No. Near Essar petror pump, HpL Link Road, p. o. Debhog city centre,pS Bhabanipur, Hardia purba - Med anipur -tiiiii (W;;r B.;s;r) pffi '|o;i;;;#;"v

Nalure of
Tronsaction

Date of Acquisitioi
/ (Disposal)

Price (Rs.

Per share)

3.



Gokut Refoits & Sotvent Ltd.
Corporate Office :

g Society Ltd.

crN : Llsi42GJ,992plcolo74s 
lgroup'com
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I Market Purchase 31.08.2012 r 8000 45.78
2 Market Purchase 3t.08.20t2 r 7000 45.42

a
J Market Purchase UJ.UY,IUI2 5000 45.20

4 Market Purchase u3.u9.2012 5000 44.95

5 Market Purchase 04.09.20t2 280 I 44.43

6 Market Purchase 04.09.2012 2UUU 45.32

7 ruarKet Purchase 07.09.20t2 50000 43.64

8 Market Purchase 07.09.2012 )UUOU 43.79

9 Market Purchase 17.09.2012 25000 41.94

t0 Market Purchase t /.u9.2012 25000 42.00

il Market Purchase t6.u9.2U12 25000 41.54

t2 Market Purchase 2U.U9.20t2 25000 39.90

l3 Market Purchase tu.u9.2ut2 25000 40.70

t4 Market Purchase 2J.09.'2012 25000 42.79

l5 Market Purchase t5.u9.2012 25000 42.79

ll 11l:t
.tl

Regd. 
(tndia)

Haldla 
enhe, S



Gokul Refoils & Solvent Ltd.
Corporate Office :

ng Society Ltd.

crN: L15142GJl992pLcoi874s 
ulgroup'com
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l6 Market Purchase 27.09.2012 49700 43.75

t7 rvlarket purchase 27.09.20t2 ZsUUO 43.24

l8 Market Purchase 0t.10.2012 25000 45.66

t9 Market Purchase 05.10.2012 25u00 47.8t

20 Market Purchase 0s.10.2012 25000 48.26

2t Market Purchase tu.tu.2ut 2 25000 45.70

22 Market Prrchase tu.to.2ot2 25000 46.15

23 Market Purchase 25.U3.20t3 t646 19.02

24 Market Purchase 26.03.20t3 25000 19.76

25 Market Purchase to.u3.20t3 37 l4 t9.80

26 Market Purchase 28.03.20t3 25194 19.7 4

27 Market Purchase u I .u4.2013 25050 20.39

28 Market Purchase-_ u3.u4.2013 r 2500 21.70

Regd. Office E Works : Stare Hi1ly.l.!!fl,_N. Sujanpur patia, Sidhpur_384 .151.. 
Dist. patan, Gujarat (rndia)phone:+91-2767-Zziots,zzogts'ra;,-;6\i_5;e;2;#75E_mait;srst@sokutsroup.com

Hardia Refinary unit : J.L.N. 'r49, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,ps Bhabanipur, Hardia purba - Med 
"nipui-tiiasi 

(di B.;r;r)*il i oiriiiufrin"t
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Gokul Refoits & Soluent Ltd.
Corporate Office :

ng Society Ltd.

ctN: L15142GJ1992pLc018745 
ulgroup'com

29 Market Purchase 03.04.2013 r 2500 21.44

30 Market Prrchas. uE.u4.20l 3 r 2500 2t.50

3l Market Prr.hire- tu.u4.20t3 t t770 20.03

)Z Market Purchase 10.04.2013 I 1799 20.02

JJ Market Purchase 16.04.20t3 r9t50 21.40

34 Market Purchase 17.04.2013 r 0900 39.30

35 Market Purchase 17.04.20t3 20000 I r.68

36 Market Purchase 25.04.2013 2s000 21.58

37 Market Purchase 25.04.2013 Z)UUU 22.26

38 Market Purchase 26.04.20t3 25000 21.24

39 Market Purchase 26.04.2013 25000 21.60

Regd. Office E Works : Srare nii!yay.f!9i_r,_Nr. Sujanpur patia, Sidhpur-384 151. Dist. patan, Gujarat (tndia)phone : +er-2767-zz[on, zzogts'rr;^ t-;a;;i;:6;:;;ut5 E-ma, : srsr@sokursroup.com
Haldia Reflnary Unit: J L N. 149,prot No. Near Essar pefor pump, HpL Link Road, p o. Debhog city centre,PS. Bhabanipur Hatdia purba _ Medanipur - zzrosz tw,i.t e.ng:;0 pil;; i bizzi"z"ifisi',,

s
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Gokul Refoils & Solvent Ltd.
Corporate Office :

g Society Ltd.

crN: L15r42GJ1992pLco1874s 
lgroup'com

40 Market Purchase 03.06.2013 I s000 t9.70
4t Market Purchase UJ.UO.ZU IJ r 5057 19. l5
42 lvtarket purchase 04.06.20t3

04.06.2013

2500 18.94

43 Market Purchase 2500 19.00

44 Market Purchase 06.06.2013 I 45U0 r9.00

45 Market Purchase 06.06.2013 14252 19.02

46 Market Purchase u /.u6.20t3 7000 r8.82

47 Market Purchase tu.u6.20 t3 I 0000 18.59

48 Market Purchase r I .06.2013 6009 I 8.39

49 Market Purchase I3.06.20 t3 s000 17.54

50 Market Purchase t4.tJ6.2013 9662 17.44

5t Purchase- I nter-se
transfer amongst
promoters and

Promoters Croup
of Company

t9.09.20t9 7500000 15.70

52 Purchase-l nter-se

transfer amongst
promoters and

Promoters Group
of Company

2.5.09.2tJ19 6252349 t6.85

53 Purchase-l nter-se

Transfer amongst

24.t2.2019 62376s 14.90

**oT;*y:;[i,if,:?ljtlf 
tl[#Jr*:$1iHi;lr#Hl,,f,SbiJil,;,Xg: j;1,,,(,d,)

Haldia Refinary Unit : J.L.N. r49, prot No. Near Essar petror pump, HpL Link Road, p 0. Debhog city centre,p.s. Bhabanipur, Hardia purba - Med anipu, - tiiaii rw,lJt a.rd) phrJ ', 
oiiit"isfrsi"t



Gokul Refoils & Solvent Ltd.
Corporate Ofiice :

g Society Ltd.

GrN: Ll5i42GJi992plco18z4s lgroup'com

G 0l(u L

(K) ARE NO DEFAULTS SUBSISTINC IN THE
EMPTION OF DEBENTURES OR PREFERENCEF TERM LOANS TO ANY FINANCIAL

The company confirms that there are no defaults subsisting in the repayment of deposits,redemption of debentures or preference shares or repayment of term loans to any financialinstitution or banks.

(I) CONFIRMATION THAT THE BOAR
AFFAIRS AND PROSPECTS OF TH
FORMED THE OPINION TO THE
BUYBACK WILL CONTINUE TO BE A
NOT BE RENDERED INSOLVENT:

Board has confirmed that it has made a full enquiry into the affairs and prospects of theCompany and has formed the opinion:

4. Profitline Securities pvt Ltd:

Regd. Office & Works: State Hiot" - il;;i.r;;;:,;i;#,:v,!,V:,*:tltiili;ld,?f$l;i_tl"lbflfll;,1f,,,,i:f3.,,,r,,,,,r
Haldia Refinary unit : J.L.N. 14g, prot No. Near Essar petror pump, HpL Link Road, p 0. Debhog city centre,ps. Bhabanipur, Hatdia purba-Med"niii_tiiiii 

fwllJ,;.;r;,1;m 
,, 

oiiiiiifri,

Number of
shares acquired
/ (sold)

Cash Allotment October 2l,2OO2
Bonus (Allotment) March 28.2007

The issued, s

l.il,ll;3?i",u?:_,:,:n:i.:.*,l.-tu:. 
varue of Rs. r0, each aggregating to Rs.26,37,e0,000be subdivided inro r3, rg,95,000 Equity Shares of the ru.. uut,i.""oiir:';";^.

Pu rchase- I nter-se fransfer
amongst promoter &

03.12.2019 657s000

15762s00

Nalure of Transaction Date of Acquisition
/ (Disposal)
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Gokul Refoils & Sotvent Ltd.
Corporate Ofice :

That immediately forowing the date of the pgufd Meering herd on r6th June, 2020and the date on which the results of the postal ballot wiil be declared, there will be nogrounds on which the company can be found unuur",o pu| i,, debts;

e year immediately following the date
iately following the dare on irhi.t, tt"

of the board meeting approving the
te on which the results of the postal

(a)

(b)

(c) In forming its opinion aforesaid, the Board has taken into account the riabirities as ifthe company were being wound up under the provisions of the companies Act(i ncl ud i ng prospective an J contin gent' I iabi I ities).

(m) AS PER THE PROVISIONS o. THE BUYBACK REGULATI.NS AND THECOMPANIES ACT:

(a) The company shall not issue any equity shares or other securities (including by way ofbonus) till the date of closure olthe BuyUact ;(b) The company shall not raise further capital for a period of six months lrom the closure

(c) The special resolution approving the Buyback will be valid for a maximum period oftwelve months from the date olpassing the said special resolution fo1. ,r.1, extendedperiod as may be permitted under the -ompanies ict or the Buyback Regulations orby the appropriate authorities). The exact time table fbr the Buyback shall be decidedby the Board (or its duly constituted Committee) within the above time limits;(d) The Equity Shares bought back by the compary *irr be compulsorily.un..lled andwill not be held for re_issuance;
(e) The company shall not withdraw the I uyback offer after the draft letter of offer isfiled with SEBI or pubric announcement oithe Buyback offer is made; and(D The company shall not buyback.locked-in equi( ,hur., and non-transf'erable equityshares till the pendency of the lock-in ortill the 

"qri,y 
shares become transferable.(g) Report addressed to the Board of Directors uy ti. company,s nroi,o* on thepermissible capital payment and the opinion rormea by directors r.guJing insolvency:

Regd' office t works : state HiohwayNo4-l, Nr. sujanpur patia, sidhpur-3g4 151. Dist. patan, Gujarat (rndia)Phone;+el-2767-zziots,zzogts'iiii:s1i.5i6i:iiAr:;ffi .ii,d]dft rdfi :#1",
Hardia Refinary unit : J.L.N. 'r4g, prot No. Near Essar petor pump, HpL Link Road, p. o. Debhog city centre,pS. Bhabanipur, Hatdia purba _ Medanipur _ 721652 fw,ljt e.;sf;t) pi# i bilzi"z"ifis;,,
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Gokul Refoits & Solvent Ltd.
Corporate Offce :

ng Society Ltd.

GrN: Ll5142GJr992plc018745 
ulgroup'com

statutory Auditor's Reporrt in respect of the proposed buy-back of equity shares by Gokul Refoilsand Solvent Limited ('the company') in terms of .lurr. (xi) of Schedule lof the Securities and

ffi:il";rSoard 
of lndia (Buv-Back of Securities) ReguLtions , 20tB,as amended, (,,Buy-back

Date: 16.06.2020

To,

Board of Directors
Gokul Refoils and Solvent Limited
State Highway No 41, Near Sujanpur patia,
Sidhpur, Gujarat, 384 I 5 I

l. This Report is issued in accordance with the terms of our service scope.

2. ln connection with the prc :k its equity shares in pursuanceof the provisions of Sectir
back Regulations, and in ies.Act, 2013 ('A.ct") and Buy-

compan!intheirmeeting 
-L_ . . :lir:,i:il: ;l?;::f::;lJ:;by the company to perform a reasonable or limited assurance as applicable on the reportingcriteria, specified in paragraph 5 of this repoft.

Board of Directors Responsibility

3' The preparation of the statement of determination of the permissible capital payment(including premium) towards buy-back of Equity Shares f,statemen,,,;, u, set out inAnnexure A hereto, initialed uy ui for iaentitLcation pr.por. only, is the responsibility ofthe Board of Directors of the company, including thl preparation and maintenance of allaccounting and other relevant supporting ,..ot, and documents. This responsibilityincludes the design, implementation and maintenance of internal control relevant to thepreparation and presentation of the Statement and applying an appropriate basis ofpreparation and making estimates that are reasonable in the circumstances.

4' The Board of Directors are responsible to make a full inquiry into the affairs and prospectsof the Company and to form an opinion that the cornpury will not be rendered insolventwithin a period of one year from the date of the Board Meeting and the date of the LetterofOffler.

Auditor's Responsibi I ity

5' Pursuant to the requirements of the Buy-back Regulations, it is our responsibility toprovide reasonabre assurance on the foilowing (,,Repo?ing criteria,,):

Regd' Offce & wo*s : state HiohwayNo4_1, Nr. sujanpur patia, sidhpur-3g4 151. Dist. patan, Gujarat (rndia)phone : +s1-2767-zziots, zzogts'rii;{it-i;;;:;;il:sE-mair : grsr@sokursroup.mm

Haldia Refinary Unit : J.L.N. 149, prot No. Near Essar pekor pump, HpL Link Road, p 0. Debhog city cenhe,P.S. Bhabanipur, Hatdia purba - Med aniput - t2t6i7 fwJi a..n:jrf piil ','oiiiiiifrin",
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Gokul Refoils & Solvent Ltd.
Corporate Office :

g Society Ltd.

crN: Llsl42GJi992pLcor874s 
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Whether we have inquired into the
audited standalone and consolidated
2020;

(iii) whether the Board of Directors.il their meeting dated I 6.06.2020 has formed theopinion' as specified in clause (x) of Schedule I io the Buy-back Regularions. onreasonable grounds that the company having regard to its state of affairs will not berendered insolvent within a period of one y"u", r.Jrn ,n" au," of the Board Meeting.

and perform the audit to obtain reasonable
ts are free of material misstatement.

nt in accordance with the Guidance Note on
sued by the Institute of Chartered Accountants
Note requires that we comply with the ethical
e Institute of Charlered Accountants of lndia.

we have complied with the relevant applicable requirements of the Standard on eualitycontrol (sQC) l, Quality control for Firms that Perform Audits and Reviews of HistoricalFinancial lnformation, and other Assurance and Rerated Services Engagements.

Opinion

9' Based on our examination as above and the information and explanations given to us, inour opinion:

a) that the proposed amount of capital payment of Rs. 39.4g crores (Rupees Thirty Ninecrore fourty eight lacs only )for the'buy-back or:.zq crores equity shares in questiondoes not exceed the permissible capital payment which is Rs. 6443.2s r-urul, /- (Rupees

Regd. Office & Works : State nio[ya1J!{],_Nn Sujanpur patia, Sidhpur_3S4 .1S1. 
Dist. paran, Gujarat (tndia)phone:+91-2767-ZZiots,zzogts'r^;,-;61;,-\;efi;uisE-mait:srst@sokutsroup.com

tlaldia Refinary unit: J.L.N. 149,prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city cenhe,ps Bhabanipur, Hardia purba - Med rnipr, -titaii rw,iJt e*d) ph; , biizi zsfisi"'

state of affairs of the Company in relation to the
financial statements for the year ended 3 | March

(i)

(ii)

6.

7.

8.
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Six Thousand four hundred and forty three Lakhs and Twenty five thousand only), asdetermined in the statement of deterrinution oiin" p"rr;rrible capitar payment towardsbuy-back of equity shares, as stated in Annexure A, is properly determined inaccordance with Section 6g of the Act; and

b) that the Board of Directors in their p_eeting held on 16.06.2020 have formed theopinion' as specified in clause (x) of Sched"ule I.of the Buy-back Regulations, onreasonable grounds, that the company wilt not, having regard io iir r,u," of affairs, berendered insorvent within . p:.lgq or or. y.u,. rro, the date of passing the Boardmeeting resolurion dated I A.OO.ZOZO.

Restriction on Use

This report is addressed to and provided to the Board of Directors of the company pursuant tothe requirements of the Buy-back Regulations solely to enable them to include it 1a) in the publicAnnouncement to be made to the members of the company, (b) in the Draft Letter of offerand(c) Letter of offer to be filed with the Securities and Exchange Board of India, the StockExchanges' the Registrar of companies as required by the Buy-back Regulations and should notbe used by any other person or for any other purpose. Accordingly, we do not accept or assumeany liability or any duty of care for any other purpose or to any other person to whom this reportis shown or into whose hands it may come without our prior consent in writing.

For M. M. THAKKAR & CO.
Chartered Accountants
(Registration No: I 10905W)

Darshak M Thakkar

Partner

Membership No: I 03762
Place: Rajkot

Date: 16.06.2020

Annexure A

Statement of determination of the permissible capital
back of equity shares (,,Statement,,) in accordance
20t3

payment (including premium) towards buy_
with Section 68(2) of the Companies Acr,

(Amounts in INR Lakhs)

Regd' Office E works : Srate HiohwaylrlMl, Nr. sujanpur patia, sidhpur-3g4 151. Dist. patan, cujarat (rndia)phone : +s1_2767_2ziots, zzosts ir, ,-;i)\i,:2?6;;;u;i E_mair : srst@sokutsroup.mm
Haldia Refinary Unit : J.L.N. i49, plot No. Near Essar petrol pump, HpL Llnk Road, p O. Debhog City Centre,p.S. Bhabanipur, Hatdia purba _ Med^niw, _tilaii fw,IJr a..g;, ph; ,,.oiiiii#i,,,
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Gokul Refoils & Sotvent Ltd.
Corporate Ofiice :

ng Society Ltct.
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Particulars

Total paid-up share capital and free reserves as on
March 31, 2020 based on the audited standalone
financial statements of the Company [A]

Free reserves, comprising of:

- Securities premium account

- Surplus / (Deficit)
and loss

in the statement of profit

General Reserves

Standalone Consolidated

2,637.90

Total free reserves [B]

Total paid-up share capital and
A&B)

Maximum amount permissible
Section 68 of the Act, i.e. 25%
capital and free reserves

free reserves (sum of

for buyback under
of the total paid up

379.0s

16,5t7.2t

6.238.84

2,637.90

379.0s

2il51.06

6.238.84

For any clarifications related to the Buyback
following:

Abhinav Mathur
Company Secretary & Compliance officer
Cokul Refoils and Solvent Limited
State Highway No 41, Near Sujanpur patia,
Sidhpur, Gujarat, 3841 5l
Tel: 9l-2767-222075

process, the equity shareholders may contact the

Regd. Office E Works : Stiate Hio"- - 'ffi;iiijiriu;i;t!,\:',i,#:,}l:S1ti,%i;1"#P;i,,,ru,1bfli1;;,Xflf;1,",(,,0'.)

Haldia Refinary unit : J.L.N. 14g, prot No. Near Essar petror pump, HpL Link Road, p o. Debhog city centre,ps. Bhabanipur, Hardia purba - Med 
"nipui-tiiaii rw,iJt a*g;D ph; ', 
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Certified true copy

ln the opinion of the.Board, the proposal fbr Buyback is in the interest of the company and itsequity shareholders' The Directois, tireretbre, ,..Lr..ni iurring of the speciar resorution as setout in the accompanying Notice for approval of the members through postal Ballot.

None of the Directors,.Key Managerial Personnel of the company or their relatives, in anyway,concerned or interested., either directly or indirectly in purring of the said resolution, save andexcept to the extent of their shareholding in the Cornpuny.--""

For, Gokul Refoils and Solvent Limited

-y',
rBR T

v-7
Abhinav Mathur

Company Secretary

Regd. Office E Worts : Srare xi1!yay.!!9.i],_Nr Sujanpur patia, Sidhpur_384 i51. Dist. paran, Gujarar (rndia)phone: +e1_2767_zzfon,izogts'r^r,-;67;,_5;e;;;',,1:iiirrlil 
b"lOiliiiiffifil#i",
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