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                               इण्डियन ओवरसीज़ बैंक 
     INDIAN OVERSEAS BANK 

  
Ref No. IRC/47/2024-25                                             May 9, 2024 

 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

Floor 1, P.J. Towers, Dalal Street, 

Mumbai 400 001 

The Vice President, 

National Stock Exchange Ltd., 

Exchange Plaza, C-1 Block G, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB 
 

Dear Sir/ Madam, 
 

Outcome of Board Meeting- Approval of Audited Financial Results 

(Standalone & Consolidated) of the Bank for the Quarter and Financial Year 

ended on March 31, 2024 
ln terms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI 

(LODR) Regulations, 2015, we hereby inform that the Board of Directors of the Bank in 

its meeting held on May 9, 2024 (Thursday), at Chennai inter alia, approved the 

Audited Financial Results (Standalone & Consolidated) of the Bank for the Quarter 

and Financial Year ended March 31, 2024. 
 

In this regard, we enclose the following: 
 

1. Audited Financial Results (Standalone & Consolidated) of the Bank for the 

Quarter and Financial Year ended March 31, 2024, along with Segment 

Results, Cash Flow Statement, Statement of Assets and Liabilities and Audit 

Report of the Statutory Central Auditors of the Bank. 

2. Declaration Regarding Audit Report with Unmodified opinion. 

3. Disclosure regarding Related Party Transactions for the Half Year ended on 

March 31, 2024. 

4. Statement of Deviation/Variation. 
 

 

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 

1.55 p.m. 
 

The Financial Results will be made available on the Bank’s Website under the 

following link: https://www.iob.in/Financial_perf. 

 

Please take the above information on record and arrange for dissemination. 

 

Yours faithfully, 

 
 

 

(Ram Mohan K) 

Compliance officer 

RAM 
MOHAN K

Digitally signed by 
RAM MOHAN K 
Date: 2024.05.09 
14:00:04 +05'30'

http://www.iob.in/
https://www.iob.in/Financial_perf
















lndian Overseas Bank
Centrol Office, 763, Anno Soloi, Chennoi 600 002

Noles Formino Porl of Slondolone ond Consolidoled Audiled Finonciol Resulls for
lhe Quorler ond Finonciol Yeor ended Morch 31. 2024

I . The obove Stondolone ond Consolidoted Audited Finonciol results for the quorter
ond yeor ended Morch 31,2024 hove been reviewed ond recommended by the
Audit Committee of the Boord of lndion Overseos Bonk (hereinofter referred os

"Bonk") ond opproved by the Boord of Directors in their respective meeting held
on Moy 09,2024. The results hove been subjected to oudit by the Stotutory
Centrol Auditors of the Bonk in line with the guidelines issued by the Reserve Bonk
of lndio (RBl) ond os per the requirements of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions, 20,l5 os

omended ( "SEBl Regulotions").

2. The obove finonciol results for the quorter ond yeor ended Morch 31,2024 hove
been orrived of ofter considering necessory provisions for loon losses, restructured
ossets, stondord ossets, non-performing ossets (including Covid 19 reloted
provisions) stressed sector occounts, income tox, deferred tox, depreciotion on
investments ond fixed ossets, non performing investments, unhedged foreign
currency exposures ond other necessory provisions on the bosis of prudentiol
norms ond directions issued by RBl, judiciol pronouncement ond occounting
stondords notified under the Componies (Accounting Stondords) Rules, 2021 ond
opplicoble lows. Provision for employee benefits pertoining to Pension, Grotuity
ond Leove Encoshment hove been mode on the bosis of Actuoriol Voluotion.

3. The Consolidoted Finonciol Results (CFS) ore prepored in occordonce with
Accounting Stondord 21 (AS 2l) on "Accounting for Consolidoted Finonciol
Results", Accounting Stondord 23 (AS 23) on "Accounting for lnvestment in
Associotes" ond Accounting Stondord 27 (AS 27) on "Finonciol Reporting of
lnterests in Joint Venture" issued by The lnstitute of Chortered Accountonts of
lndio ond the guidelines issued by RBl.

OV

*

(J

9

(fl(,
*

&

*
FRN No.

1B9C

a

_ \.
ce'6

Foillg5nffilcATteillg.



4. The Consolidoted Finonciol Results comprise the finonciol results of lndion
Overseos Bonk (The Bonk) ond the following Associote ond Joint Venture of the
Bonk:

s
No

Nome of the Compony Type of
!nveslmenl

Counlry of
lncorporotion

7" ol
Holding

l Odisho Gromyo Bonk Associote lndio 35%

2

lndio lnternotionol Bonk
(Moloysio) Berhod
(As on 31.12.2023]r

Joint Venture Moloysio 3s%

5. The bonk hos on investment of 35%in the JV, lndio lnternotionol Bonk (Moloysio)
Berhod (llBMB) with ,|,,l5,50,000 

no. of shores of MYR l0 eoch voluing <19957.52
Lokhs os of the yeor-end Morch 31, 2024. Upon the shoreholders of IIBMB

unonimously deciding for voluntory exit of the operotion in Moloysio, the Boord
of the IIBMB sought opprovol from the Bonk Negoro Moloysio (BNM) for voluntory
winding up. The BNM in letter doted Februory 09,2024 hos given no objection to
the winding up operotion ond subsequently surrender the business licence
subject to submission of detoiled exit plon. ln terms of the soid order of BNM, the
IIBMB is in the process of winding up.The impoct on the investment, if ony, thot
might orise sholl be considered upon finol winding up.

6. The Bonk is holding 18.06% in Universol Sompo Generol lnsuronce Compony Ltd.
Since the shoreholding in the Compony is less thon 25%, the some hos not been
considered os Joint Venture for preporotion of Consolidoted Finonciol Results os
per extont RBI guidelines.

7. o) The consolidoted finonciol results include the interest in JV which hos been
occounted in proportionote consolidotion method os per AS 27 (Finonciol
Reporting of lnterest in JV). Accordingly, the shore of excess of net osset over the
corrying cost of investment of t I 585.1 7 Lokhs in JV representing Foreign Currency
Tronslotion Reserve (FCTR) is reported under reserves ond surplus, this represents
the tronslotion difference.
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b) ln respect of investment in Associote, which hos been occounted under equity
method os per AS 23 (Accounting for lnvestment in Associotes), the corrying
omount of investment in equity shores of t60690.22Lokhs is odjusted ogoinst IOB's
shore of net ossets of 12]483.05 Lokhs ond the bolonce of 739207.17 Lokhs is

odjusted ogoinst bolonce in Reserves ond Surplus to recognize the decline in the
volue.

8. The Stondolone ond Consolidoted finonciol results ore prepored in occordonce
with Regulotion 33 ond Regulotion 52 of Securities & Exchonge Boord of lndio
(Listing Obligotions ond Disclosure Requirements) Regulotions,2015, os
omended.

9. ln occordonce with SEBI regulotions, for the purpose of consolidoted Finonciol
Results for quorter ond yeor ended Morch 31, 2024, minimum eighty percent
(80%) of eoch of consolidoted revenue, ossets ond profits hove been subjected
to oudit.

10. ln complionce with RBI Circulor DOR.AUT.REC.12l22.0l .00,I /2022-23 doted AprilT ,

2022 on estoblishment of Digitol Bonking Units (DBUs) ond reporting of Digitol
Bonking Segment os o sub-segment of Retoil Bonking Segment under
Accounting Stondord - 17 "Segment Reporting", bonk hos reported Digitol
Bonking.Segment os o sub-segment of Retoil Bonking Segment.

I l. ln line with RBI Circulor DOR.CAP.REC.3121.06.20112022-23 doted April0l ,2022 on
'Bosel lll Copitol Adequocy' reod together with the RBI Circulor DBR. No. BP.

8C.80121.06.20112014-15 doted Morch 31, 2015 on 'Prudentiol Guidelines on
CopitolAdequocy ond Liquidity Stondord Amendments', the Bonks ore required
to moke consolidoted Pillor 3 disclosures including Leveroge Rotio, Liquidity
Coveroge Rotio ond Net Stoble Funding Rotio under Bosel lll copitol
requirements. The soid disclosures ore mode ovoiloble on the following link
https://iob.in/Bosel-iii-disclosures. These disclosures ore not subjected to oudit by
the Stotutory Centrol Auditors of the Bonk.

I2. Bosed on the ovoiloble finonciol results ond the declorotion from borrowers, the
Bonk hos estimoted the liobility towords Unhedged Foreign Currency Exposure to
their constituents in terms of RBI/2022-23/13.l DOR.MRG.REC.76I00-00-00712022-
23 doted October 11,2022 ond holds provision of t1286 Lokhs os on Morch
31 ,2024.
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13. The Bonk hos evoluoted the options ovoiloble under Section I I5BAA of lncome
Tox Act, l96l ond opted to continue to recognize the toxes on income for the
Quorter ond Yeor ended on Morch 3\,2024 under the old regime of the lncome
Tox Act, 1961.

14. The Bonk hos o corried bolonce of Net Deferred Tox Assets up to Morch 31 ,2024
oggregoting to <5,29,994 Lokhs which wos recognized in eorlier periods ond on
estimoted bosis Bonk hos reversed deferred tox osset omounting to t 38,424
Lokhs for the quorter (Morch 31,2024) ond t73,424 Lokhs for the yeor ended
Morch 31,2024.

15. ln respect of vorious Direct Tox ond lndirect Tox litigotion pending before
oppellote outhorities, toking into considerotion certoin judiciol rulings ond expert
odvice, Bonk is of the view thot there is o foir chonce of succeeding in the
oppeols filed with the oppellote outhorities ond occordingly no provision hos

been mode in respect of disputed income tox liobility of {8,45,078.64 Lokhs ond
lndirect Tox liobility of <,l,31 ,020.65 Lokhs which ore disclosed os contingent
liobility.

16. Tox poid in odvonce (Net of Provision) is under reconciliotion. This is on occount
of omounts pending ossessments/under oppeol/tox poid under dispute.

lZ.As per RBI circulor No DBR.No.BP.15199121.04.04812016-17 doted June 23,2017
ond DBR.No.BP.1906121 .04.0481201 7-18 doted August 28, 2017 , for the occounts
covered underthe provisions of IBC (lnsolvency ond Bonkruptcy Code), the Bonk

is holding o totol provision of 719,32,926 Lokhs (9934% of totol outstonding of IBC

odmitted occounts of t,l9,45,76.lLokhs) os on Morch 31,2024.

t8.The position of lnvestors'Comploints for the yeor ended Morch 3.|,2024 is os

under:
Comploints pending of the beginning NIL

Comploints received 38

Comploints redressed 38

Comploints pending of the end NIL

FOR IDENTIF ICATION ONLY
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19. As per RBI circulor No. RBI/2015-16/37 6 DBR.No.BP.8C.92121.04.048/2015-.l6 doted
April 1 8, 201 6 the Bonk hos option to defer the provision in respect of froud over
the period of four quorters. However, the Bonk hos opted to provide full provision
for the liobility towords frouds during the yeor ended on Morch 31,2024, insteod
of spilling over o period of four quorters.

(ln tLokhs)

Portlculors on frouds reported
For the yeor ended

Morch 31 ,2024
For the yeor ended

Morch 31 ,2023
No Amount No Amount

Advonce Reloted Frouds 16
,|,338.7s

48 1,30,914.45
Other thon Advonces 27 169.47 34 2,294.00
Cyber Frouds 8,005 1 .14 935 6.00
Totol 8,049 r,509.35 1,017 1 ,33,214.45
Amount of Provision mode for
such frouds. r,509.36 1 ,33,214.45

Amount of unomortized
provision debited from 'other
reserves' os of the end of the
yeor.

Nit

During the quorter ended Morch 31, 2024, the Bonk hos reported I ,576 froud
coses involving <23.49 Lokhs for which it is holding 100% provision.

20. Provision Coveroge Rotio of the Bonk os on Morch 31, 2024 stood ol 96.85%.
(96.85% os on December 31,2023).

2l.lmpoct of RBI Circulor No. RBI/20]8-]91203 DBR No. BP.BC.45I21.04.04812018-19
doted June 07,2019 on resolution of stressed ossets, where vioble resolution plon
hos not been implemented within I B0 doys/365doys of review period. Prudentiol
fromework:

(ln tLokhs)

Amount of
loons

impocted by
RBI Circulor
(FB + NFB)

Amount of
loons to be
clossified
Os NPA

Amount of
Loons os on
31.03.2024,
out of (b)

clossified os
NPA

Provision
Held os on
31.12.2023

Addt.
Provision
mode
during
quorter
ended

31.03.2024

Provision
held os on
31.A3.2024

(o) (b) (c) (d) (e) (f)

22821.79 22821.79 22821.7? 7289.93 0.00 7289.93
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22.Deloils of resolution plon implemented under the RBI Resolution Fromework for
COVID-19 reloted stressed ossets os per RBI circulor doted August 6,2020
(Resolution Fromework 

,l.0) ond May 5, 2021 (Resolution Fromework 2.0) os on
Morch 3\ ,2024 ore os under:

Type of
Borrower

Exposure lo
occounls

clossified os
Slondord

consequenl lo
implemenlolion

of resolution
plon - Posilion

os of lhe end of
Previous holf

yeor (A)
(30.09.2023)

of (A),
oggregole
debt thot

slipped into
NPA during

the holf
yeor

(31.O3.2O24)

of (A)
omounl

wrillen off
during lhe
holf yeor

(31.03.2024)

of (A)
omounl

poid by the
borrowers
during lhe
holf yeor

(3r.03.2024)

Exposure lo
occounls

clossilied os
Slondord

consequent lo
implemenlolion

of resolution
plon - position

os ol lhe end of
lhis holf yeor
(3r.03.2024)

Personol
Loon**

1,86,557.99 8,331.90 12,466.11 1,65,759.68

Corporote
Persons*

34,456.00 2,236.00 32,220.00

MSMEs r,68,840.00 5,972.00 22,612.O0 1,40,256.O0

Others
(Asri) 23,986.00 174.32 3, r32.83 20,678.55

Totol 4,13,839.99 14,478.22 40,446.94 3,58,914.23
*As defined in Section 3(7) of the lnsolvency ond Bonkruptcy Code, 2015
**Personol loons represent Retoil odvonces.

23.|n occordonce with the RBI CiT.No.DOR.STR.REC .11 121 .04.04812021-22'doled Moy
05,2021 on "Resolution Fromework - 2.0: Resolution of COVID - l9 reloted stress

of individuols ond Smoll Business", the number of borrower occounts where
modificotion wos sonctioned ond implemented ond the oggregote exposure to
such borrowers ore os under: -

(ln tLokhs)

No of Borrowers Aggregote exposure os on Morch 31,2024
27,061 2,52,036.57
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24. Detoils of Priority Sector Lending Certificote (PSLC) purchosed ond sold ore os
under:

Porliculors Units
(ln Number)

Commission Poid /
Eorned

(!n ttqkhs)
PSLC (SF/MF & Generol) -Purchosed
Durinq Q4 r2,000 30.00
Cumulotive FY 2023-24 r2,000 30.00
PSLC (SF/MF & Generol) Sold
During Q4 15,922 2,259.OO
Cumulotive FY 2023-24 51,942 r5,739.00

25.|n occordonce with RBI Circulor RBI /2021-22 /]05 DOR .ACC. REC.

57121.04.018/2021-22 doted 4r, October 202l,the Bonk hod opted to omortize
odditionol liobility on occount of revision in fomily pension for employees os per
IBA Joint Note doted November 11, 2020 over o period of not exceeding five
yeors, beginning with finonciol yeor 2021-22, subject to o minimum of I /sth of the
totol omount being expensed every yeor ond hos been corrying omortized
portion omounting to t 19 ,163.62 Lokhs os of December 31 , 2023 ond t25,551 .50
Lokhs of Morch 31, 2023. During the quorler/yeor, the Bonk hos chorged the
entire corried forword omount to the Profit & Loss Account ond the corried
forword omount now is tNlL.

26.|n occordonce with the RBI circulor No DBR.No.BP.BC.1Bl21.04.04812018-]9
doted Jonuory 0,|, 20,l9 DOR.No.BP.BC.34 121.04.04812019-20 doted Februory I l,
2020 & DOR. No. BP.BC|4/21 .04.04812020-21 doted August 06, 2020, on
"Restructuring of Advonces - Micro, Smollond Medium Enterprises (MSME) Sector'
(One Time Restructuring)"the detoils of MSME restructured occounts os on Morch
31 ,2024 ore os under:

(ln {Lokhs)

Number of Accounts Aggregote exposure os on Morch 31,2024
3430 21,784

22. Disclosure os per the RBI Moster directions ref no RBI/DOR/2021-22/86
DOR.STR.REC.5I 121.04.04812021-22 "Moster Direction - Reserve Bonk of lndio
(Tronsfer of Loon Exposures) Directions, 2021" doted September 24, 2021, the
detoils of loons tronsferred / ocquired during quorter ended Morch 31,2024 ore
given below.
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Detoils of loons not in defoult ocquired:
. Co- Lending:

Pool Buy-out:a

Porticulors Corporote Agri Retoil MSME

Mode of
Acquisition

Direct
Assignment

Direct
Assignment

(Copri
Globol

Copitol)

Direct
Assignment-

( ilFL)

Direct
Assignment

Direct
Assignment

Aggregote
Principol
outstonding of
loons ocquired
(ln ?Lokhs)

32,002.36 24,998.36 14,839.95 835 r .00

Weighted
Averoge
Residuol
Moturity (in
yeors)

l.6l 1.5

Weighted
Averoge
Holding period
by originolor
(in yeors)

NA

Tongible
Security
Coveroge (%)

r38.8 140.45 190.33% 130.98

Roting wise
distribution of
loons ocquired
by volue

Unroted

Underlying
pool ossets

ore
Unroted

Porticulors Corporote Asri Retoil MSME

Mode of Acquisition
Direcl

Assignment
Direct

Assignment
Direct

Assignment
Direct

Assignment
Aggregote Principol outslonding of
loons ocquired (ln tLokhs)

NIL

Weighted Averoge Residuol
Moturity (in yeors)
Weighted Averoge Holding period
by oriqinotor (in yeors)
Tonoible Security Coveroqe (%)

Roting wise distribution of loons
ocquired by volue
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lt Detoils of loons not in Defoult tronsferred: Nil

Detoils of Stressed Loon tronsferred during the yeor 2023-24:

Detoils of Stress Loons (NPA A/cs) tronsferred:

To other
Tronsferees

To
Permitted

Tronsferees
To ARCs

3r.03.202331.03.2024

Porticulor

986726429No. of Accounts

75054.92184170.07
Aggregote
outstonding

principol
loons tronsferred

{Lokhs

5 Yeors5 Yeors
tenor of the loons tronsferred
Weighted overoge residuol

0.000.00
Net book
tronsferred

volue of loons
(ot the time of

tronsfer

56008.31 3 r 904.38ConsiderotionAggregote
khs

NIL

0.000.00
Additionol considerotion
reolized in resPect of occounts
tronsferred in eorlier
Detoils of loons oc uired:

From ARCs

From SCBs, RRBs, UCBs,

SCBs, DCCBs, AlFls, SFBs

ond NBFCs including
Housing Finonce

Com onies HFCs

Porticulor

of loons d
principolAggregote

outstondin
Agg regote considerotion Poid NIL

Weighted overoge residuol
tenor of loons oc uired

The Bonk hos reversed the omount of <16123.80 Lokhs of excess provision to the

profit ond loss occount on occount of sole of stressed loons during the yeor

2023-24.
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IV The distribution of security Receipts (sRs) held by the Bonk ocross the
vorious cotegories of Recovery Rotings ossigned to such SRs by the Credit
Roting Agencies os on Morch 31,2024 is given os under:

(ln {Lokhs)
R Roting Book Vqlue 31

RRI+ More thon I 0.00
3,395.88

RR2 7 5% - 100% 9,905.04
RR3 50%-7 1 ,599.84
RR4 25% - 50% 8,176.80

7,928.92
RR6 0.00
SRs - Roting Exempted

nnt d 0.00

SRs- Unroted t0 .27
TOTAT 41,646.75*

*Bonk is holding 100 % of provision.

28. During the yeor ended Morch 31, 2024 the Reserve Bonk of lndio hos levied o
penolty of 1320 Lokhs on the Bonk. However, for the quorter ended Morch
31,2024 the Reserve Bonk of lndio hos levied NIL penolty on the Bonk.

29. Other lncome includes income (including commission) from non-fund-bqsed
bonking octivities, fees, eorning from foreign exchonge, profit/loss on sole of
ossets, profit/loss (including revoluotion) from investments, dividends from
subsidiories, recoveries from occounts written off etc.

30.As per RBI guidelines, RB|/DOR/2021-22/ 83DOR. ACC.REC. No.45 I 21.04.018/
2021-22 doted October 25,2023, the detoils of Miscelloneous lncome under the
heod "Other lncome" exceedin g 1% of the Totol lncome is os under:-

Period Item under lhe
Subheod /Heod

Amounl in
t[okhs

Amount in
Percenl

For lhe quorter ended
31.03.2024

Recovery in
Write Off 90,832.98 9.97%

For the yeor ended
31.03.2024

Recovery in
Write Off 2,37,244.64 7.99%

*
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3l.As per RBI Moster Direction No DOR.ACC.REC. No.45l21.04.01812021-22 doled
August 30, 2021 (updoted os on April 01 , 20241 on finonciol stotements -
presentotion ond disclosures, divergence in the osset clossificotion ond
provisioning, Bonks should disclose divergences if either or both of the following
conditions ore sotisfied.

o. The odditionol provisioning for NPAs ossessed by RBI exceeds 5 percent of
the reported profit before provisions ond contingencies for the reference
period ond

b. The odditionol Gross NPAs identified by RBI os port of its supervisory process
exceed 5 per cent of the published incrementol gross NPAs for the
reference period.

Divergence is within threshold limits in the Bonk os specified obove. Hence, no
disclosure is required with respect to divergence in Asset clossificotion ond
Provisioning.

32.The Bonk hos undertoken reconciliotion of interbronch tronsoctions ond
internol/office occounts which is of different stoges ond steps ore being token to
eliminote the outstonding entries os of the eorliest. The monogement however
does not onticipote ony moteriol consequentiol effect of pending reconciliotion
ond eliminotion of outstonding entries.

33. During the quorter, there hos been o chonge in the method of occounting of
provisions for Non performing investments whereby the Bonk hos occounted for
provision required for non-performing investments under "provision ond
contingencies" os ogoinst mork to morket impoct of non-performing investments
under "lncome from investments" ond the remoining portion of provision for non-
performing investment under "Provisions ond contingencies" os being done
hitherto. Consequent to this, MTM provision reloting to Non performing
investments omounting to 157696.38 Lokh hos been occounted for under
"Provisions ond contingencies" in line with the extont RBI guidelines. Previous
period figures hove not been restoted ond ore therefore not comporoble. The
obove hos no impoct on the net profit for the yeor.
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34. Detoils of the outstonding Bosel lll Compliont Tier I I Bonds os on Quorter ond
Yeor ended Morch 31,2024 is os under:

ln tlokhs

During the quorter ended December 31,2023 the Bonk hos redeemed the Bosel

lll Tier ll Bonds (Series ll) of t30,000 Lokhs, by exercising coll option on 08.12.2023.

35.The comporotive figures for quorter ended Morch 31, 2024 ore the boloncing
figures between oudited figures in respect of the yeor ended Morch 31,2024 ond
the published yeor to dote figures up to December 31,2023 which were subject
to limited review.

36. Figures for the corresponding previous periods hove been regrouped/
reclossified wherever considered necessory.
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S.No Porticulors ISIN Amount
I Bosel lll Tier ll Bonds Series lll rNE555A08035 50000.00
2 Bosel lll Tier ll Bonds Series lV rNE565A08043 66500.00
3 Bosel lll Tier ll Bonds Series V rNE565A08050 r00000.00
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Tej Raj & Pal
Chartered Accountants
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R. Devendra Kumar & Associates

Chartered Accountants
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Borivali (East), Mumbai - 400 066

Laxmi Tripti & Associates

Chartered Accountants
800, M V K, 8th Floor, Sangita Elipse,
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Mumbai - 400 057

Independent Auditors' Report on Audited Standalone Financial Results of Indian Overseas Bank for the
quarter and year ended March 31, 2024 pursuant to Regulation 33 and 52 of the SEBI (Listing
obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To

The Board of Directors

Indian Overseas Bank

Chennai

Report on the Audit of the Standalone Financial Results

Opinion

1' We have audited the accompanying statement of Standalone Financial Results of Indian Overseas
Bank(the "Bank") for the quarter and year ended March 31 ,2024 attached herewith (hereinafter referred to
as the "Statement"), being submitted by the Bank pursuant to the requirement of Regulation 33 & 52 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations,2015, as amended (..Listing
Regulations") except for the disclosures relating to 'Pillar 3 as at March 31,2024 including Leverage Ratio,
Liquidity coverage Ratio and Net Stable Funding Ratio under Basel III capital Regulations' as have been
disclosed on the Bank's website and in respect of which a link has been provided in the aforesaid Statement
(Note no. I l) and have not been audited by us.

The Statement includes returns for the year ended on that date of:

a) The Central Office and 20 branches audited by us;

b) 856 domestic branches and 2 Regional offices audited by the respective Statutory Branch Auditors and
c) 4 foreign branches audited by the respective Local Auditors.

The branches audited by us and those audited by other auditors have been selected by the Bank in
accordance with the guidelines issued to the Bank by the Reserve Bank of India (.RBD.
Also incorporated in the financial results are the retums from 2369 domestic branches (including other
accounting units and Centralized Processing Centres) and 47 Regional offices which have not been
subjected to audit. These unaudited branches and other offices account for 27.75 yo of advances, 54.43yo of
deposits, 28.59 % of interest income and 22.02 yo of interest expenses.



S.N. Kapur & Associates
Chartered Accountants

Tej Raj & Pal
Chartered Accountants

R. Devendra Kumar & Associates

Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

2.

In our opinion and to the best of our information and according to explanations given to us, the Statement:
a) is presented in accordance with the requirements of Regulation 33 & 52of the Listing Regulations in

this regard except for the disclosures relating to Pillar 3 disclosures as at March 31,2024 including
leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under Basel III Capital
Regulations as have been disclosed on the Bank's website and in respect of which a link has been
provided in the Standalone Financial Results and have not been audited by us; and

b) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, RBI Guidelines and other accounting principles generally
accepted in India, of the net profit and other financial information for the quarter ended as well as for
the year ended March 31,2024.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (,.SAs,,) issued by the Institute of
chartered Accountants of India ("the ICAI"). our responsibilities under those standards are further
described in the Auditors'Responsibilities fortheAuditof the Standalone Financial Results section of our
report' we are independent of the Bank in accordance with the code of Ethics issued by the ICAI together
with the ethical requirements that are relevant to our audit of the Standalone Financial Results, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Emphasis of Matter

3. We invite attention to the following:

a) Note No'14 of the Statement regarding carried balance of ?5,29,994 lakhs relating to Deferred tax
asset' and reversal of 738,424 Iakhs during the quarter (<73,424 rakhs during the year), on estimated
basis and the management assessment of the realizability of the carried balance of the Deferred tax
asset as on March 31,2024.

b) Note No' l5 of the Statement relating to non-provision of various disputed Income tax and Indirect tax
liabilities for the reasons stated therein and Note No. l6 relating to pending reconciliation of taxes paid
in advance.

c) Note No'32 of the Statement relating to the reconciliation and elimination of entries in inter branch and
internal/office accounts which are at different stages.

Our opinion is not modified in respect of these matters.
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R. Devendra Kumar & Associates
Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

Board of Director's Responsibility for the Standalone Financiar Resurts
4' The Statement has been compiled from the related Audited Standalone Financial Statements. The Bank,s

Board of Directors are responsible for the preparation of these Standalone Financial Results that give true
and fair view of the financial position, financial performance, cash flows and other financial information of
the Bank in accordance with the Accounting Standards issued by ICAI, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the RBI from time to time
("RBI Guidelines") and other accounting principles generally accepted in India and in compliance with the
Listing Regulations' This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the
Bank and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimate that are reasonable and prudent; and
design' implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial Results that give true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial Results, the Board of Directors are responsible for assessing the
Bank's ability to continue as a going concern, disclosing, as appricable, matters related to going concem
and using the going concern basis of accounting unless Board of Directors either intends to liquidate the
Bank or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Bank,s financial reporting process.
Auditors' Responsibilities for the Audit of the Standarone Financiar Resurts
5' our objectives are to obtain reasonable assurance about whether the standalone financial Results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists' Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese standalone financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

rs the risks of materiar misstatement of the Standalone financial resurts, whether due
design and perform audit procedures responsive to those risks, and obtain audit

sufficient and appropriate to provide a basis for our opinion. The risk of not
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. S.N. Kapur & Associates
Chartered Accountants

Tej Raj & Pal
Chartered Accountants

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

r obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and' based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Bank,s ability to continue as a going
concern' If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial Results or, if such disclosures
are inadequate' to modify our opinion. our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content ofthe standalone financial Results, including
the disclosures' and whether the standalone financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal control that we identifr during our audit.
we also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and othermatters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

6' These standalone Financial Results incorporate the relevant retums of g56 domestic branches, 2 Regional
offices & 4 foreign branches audited by the other auditors special ly appointed for this purpose. These
branches audited by other auditors cover 40.6g%o ofadvances,40. 93oh of deposits and 2l .92 o/o of non_performing assets as on 3r.03.2024 and 2g.03yo of revenue for the quarter ended on March 31, 2024 and36.39 % of revenue for the period from 01.04.2023 to 31.03 .2024. The financial statements/financial
information of these branches have been audited by the Bank,s Statutory Branch Auditors whose reports
have been furnished to us, and in our opinion in so far as it relates to the amounts and disclosures included

branches, is based solely on the reports ofsuch

R. Devendra Kumar & Associates
Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants
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Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

7- In conduct of our audit, we have taken note of the unaudited refurns in respect of 2369 domestic branches
(including other accounting units and Centralized Processing Centres) and 47 Regional offices certified by
the respective branch's/ offices management. These unaudited branches cover 27.75%o of advances,

54.43% of deposits and l2.l4Yo of Non-performing assets as on 31.03.2024 and24.42%of revenue for the
quarter ended on March 31,2024 and38.74Yo of revenue for the period from Ol.o4.zo23 to 31.03.2024.

8' The Standalone Financial statements of the Bank for the previous year ended March 31,2023 were audited
by the joint auditors three of which are predecessor audit firms and have expressed unmodified opinion on

such financial statements vide their report dated May 12,2023. Further the Standalone financial results of
the Bank as per SEBI ( Listing obligations and Disclosure Requirements) Regulations 2015 as amended,

for the quarter ended on March 31,2023 were audited by the joint auditors three of which are predecessor

audit firms and have expressed their unmodified opinion on such results vide their report dated May 12,

2023.

9' Attention is drawn to the fact that the figures for the quarter ended March 31,2024 as reported in the
Statement are the balancing figures in respect of the year ended March 31,2024 and published year to date

figures up to the end ofthe third quarter ofthe relevant financial year. The figures up to the end ofthe third
quarter are only reviewed and not subjected to audit.

Our opinion is not modified in respect of above matters.

For S.N. Kapur & For R. Devendra Kumar & Associates
Chartered Accountants
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Independent Auditor's Report on Audited Consolidated Financial Results of Indian overseas Bank for the
quarter and year ended on March 31,2024 pursuant to the Regulation 33 and 52 of SEBI (Listing obligations
and Disclosures Requirements) Regulations, 2015, as amended

To

The Board of Directors

Indian Overseas Bank

Chennai

Report on the Audit of the Consolidated Financial Results

Opinion

we have audited the accompanying statement of consolidated financial results of Indian overseas Bank (,,the
Parent"/"the Bank"f'the Group"), its Joint venture and share of the net profit(loss) after tax of its
associate for the quarter and year ended March 31,2024 (hereinafter referred to as the.,Statement,,), being
submitted by the Bank pursuant to the requirement of Regulation 33 & 52 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations ,2015, as amended ("Listing Regulations,,) except for the disclosures
relating to'consolidated Pillar 3 disclosure as at March 3l,2l24including leverage ratio, liquidity coverage
ratio and Net Stable Funding Ratio under Basel III capital Regulations, as have been disclosed on the Bank,s
website and in respect of which a link has been provided in the Statement (Note no. lt) and have not been
audited by us.

In our opinion and to the best ofour information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate audited financial statements/financial information
of the associate and joint venture, the aforesaid Statement:
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S.N. Kapur & Associates
Chartered Accountants

Tej Raj & Pal
Chartered Accountants

R. Devendra Kumar & Associates
Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

i' includes the standalone financial results of the following entities:

Parent : Indian Overseas Bank

Joint Venture : India Intemational Bank (Malaysia), Berhad #
Associate : Odisha Gramya Bank (Regional Rural Bank)
# Incorporated/located outside India

are presented in accordance with the requirements of Regulation 33 & s2of the Listing Regulations in this
regard except for the disclosures relating to consolidated Pillar 3 disclosure as at March 3l,2o24including
leverage ratio, liquidity coverage ratio and Net Stable Funding Ratio under Basel III capital Regulations as
have been disclosed on the Bank's website and in respect of which a link has been provided in the Financial
Results and have not been audited by us; and

lll gives a true and fair view in conformity with the applicable accounting standards, Reserve Bank of India
(RBI) Guidelines and otheraccounting principles generally accepted in India, of the consolidated netprofit
and other financial information of the Group for the quarter and the year ended March 31,2024.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of chartered
Accountants of India' our responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the consolidated Financial Results section of our report. we are independent
of the Group, its associates and joint ventures in accordance with the'Code of Ethics, issued by the Institute of
chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated Financial Statements and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. we believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "other Matter" paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

3. We invite attention to the following:

a) NoteNo'14 of the Statement regarding carried balance of 15,299,941akhs relating to Deferred tax asset,
and reversal of ?38,424lakhs during.the quarter (<73,424lakhs during the year), on estimated basis and the
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Laxmi Tripti & Associates
Chartered Accountants

management assessment of the realizability of the carried balance of the Deferred tax asset as on March
31,2024.

b) Note No. 15 of the Statement relating to non-provision of various disputed Income tax and Indirect tax
liabilities for the reasons stated therein and Note No. l6 relating to pending reconciliation of taxes paid in
advance.

c) Note No.32 of the Statement relating to the reconciliation and elimination of entries in inter branch and
internal/office accounts which are at different stages.

Our opinion is not modified in respect of these matters.

Board of Directors' Responsibility for the consolidated Financial Results

4' The Statement has been compiled from the related consolidated audited financial statements. The Bank,s Board
of Directors are responsible for the preparation and presentation of these consolidated Financial Results that
give a true and fair view of the consolidated net profit and other financial information of the Group including its
associate and joint Venture in accordance with the Accounting Standards issued by ICAI, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve
Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting principles generally accepted in
India and in compliance with Listing Regulations. The respective Board of Directors of the parent and of its
associate andjoint venture are responsible for maintenance ofadequate accounting records in accordance with
the provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error which have been used for the purpose ofpreparation ofthe consolidated financial results by the Directors
ofthe Bank, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the parent and of its
associate and joint venture are responsible for assessing the ability of the Group and of its associates and joint
ventures to continue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless the Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

FRN No.
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Chartered Accountants

R. Devendra Kumar & Associates
Chartered Accountants
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Laxmi Tripti & Associates
Chartered Accountants

The respeotive Board of Directors of the Parent and of its associate and joint venture are responsible for
overseeing the financial reporting process ofthe Group and ofits associate andjoint venture.

Auditor's Responsibilities for the Audit of the consolidated Financial Results
5' our objectives are to obtain reasonable assurance about whether the consolidated Financial Results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes
our opinion' Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated Financial Results.
As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

' Identi& and assess the risks of material misstatement of the consolidated Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

r obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

r conclude on the appropriateness ofthe Board ofDirectors'use ofthe going concern basis ofaccounting
and' based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and joint ventures
to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated Financial Results or, ifsuch
disclosures are inadequate, to modif! our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Group
and its associates andjoint ventures to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consoridated Financial Results, including the
disclosures' and whether the consolidated Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.
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Tej Raj & Pal
Chartered Accountants

R. Devendra Kumar & Associates
Chartered Accountants

Laxmi Tripti & Associates
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a obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates and joint ventures to express an opinion on the consolidated
Financial Results' we are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. we remain solely responsible for our audit opinion.

we communicate with those charged with governance of the Bank and such other entities included in the
consolidated Financial Results of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifr during our audit.

we also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the circular issued by the sEBI under Regulation 33(g) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

6' The consolidated financial results include the audited financial results of one Associate and a Joint venture
whose financial results/financial information reflect Group share of total assets of Rs.(164.30) crores as of 3lst
March' 2024, Group share of total revenue of Rs.24.97 crores and Group share of net profit after tax of Rs.2.32
crores and Rs' I 0'04 Crores for the quarter and year ended on 3 I st March, 2024 respectively, as considered in
the consolidated financial results which have been audited by theirrespective independent auditors.
The independent auditor's reports on financial statements/financial results/financial information of these entities
have been furnished to us and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect ofthese entities, is based solely on the report ofsuch auditors and
the procedures performed by us as stated in paragraph above.
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For Tej Raj & pal
Chartered Accountants
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( B. Gangaraju)
partner

M. No.:007605
UDIN: 24007605BKDGFS

Date: May 09,2024

Place : Chennai

R. Devendra Kumar & Associates
Chartered Accountants

Laxmi Tripti & Associates
Chartered Accountants

7 The consolidated Financial statements of the Bank for the previous year ended March 31,2023 were audited by
the joint auditors three of which are predecessor audit firms and have expressed unmodified opinion on such
Financial statements vide their report dated May 12,2023. Further the consolidated financial results of the Bank
as per SEBI ( Listing obligations and Disclosure Requirements) Regulations 2015 as amended, forthe quarter
ended on March 31, 2023 were audited by the joint auditors three of which are predecessor audit firms and have
expressed their unmodified opinion on such results vide their report dated May 12, 2023.

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 asreported in the Statement
are the balancing figures in respect ofthe year ended March 3l , 2024 and published year to date figures up to the
end of the third quarter of the relevant financial year. The figures up to the end of the third quarter are only
reviewed and not subjected to audit.

For S.N. Kapur & Associates For R. Devendra Kumar & Associates
Chartered Accountants
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INDIAN OVERSEAS BANK

Ref No. IRC/ 4$ /2024-25 Moy 9, 2024

Deor Sir/ Modom,

Declorotion Under Requlolion 33(3Xd) of the SEBI(IODR)-201s

Pursuont to Regulotion 33 (3)(d) of SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions,20l5, os omended it is declored thot the Auditors'
Report on the Audited Finonciol Stotements of the Bonk (Stondolone ond
Consolidoted) for the Quorter ond Finonciol Yeor ended 3lst Morch,2024, os
opproved by Bonk's Boord of Directors of their meeting held on 9th Moy, 2024
ore with Unmodified Opinion.

Yours foithfully,

P Mohesh Kumor
Generql Monoger & CFO

qtrgT{ .rNg A'r, fraqro €drr .n.e{, drfrq orqff,q, 763 qnufi HrA, t] ooo ooz
lndion Overseos Bonk, lnvestor Relotions Cell, Centrol Office, 763, Anno Soloi, Chennoi 600 OO2

044-71729791, 288A9360 | www.iob.in I investor@iobnet.co.in

The Generol Monoger,
Deporlmenl of Corporole Services,
BSE Limiled,
Floor l, P.J. Towers, Dolol Streel,
Mumboi 400 001

The Vice Presidenl,
Nolionol Slock Exchonge Lld.,
Exchonge Plozo, C-l Block G,
Bondro-Kurlo Complex, Bondro (E),
Mumboi - 400 05I

BSE SCRIP CODE:532388 NSE SCRIP CODE: IOB
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INDIAN OVERSEAS BANK

As er Re ulotion 32 of SEBI LODR Re ulotions. 2015

Note- Bonk hos not roised funds (Tier I ) during the quorler ended 31.03.2024. There is no deviotion
in utilizolion of funds roised eorlier by the bonk

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund+oising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

DoIe:09.05.2024

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Noi Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit

Report Filed for Quorier ended 31.03.2024
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble Not Applicoble
ls there o Deviotion / Voriotion in use of
funds roised

No

lf yes, whether the some is pursuont to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders
lf yes, Dote of Shoreholder Approvol Not Applicoble
Explonolion for the Deviotion / Voriolion Not Applicoble
Comments of the Audit committee ofter
revtew

Nit

Comments of Auditors if ony
Objects for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Originol Object Modified
Ob.iect if

ony

Originol
llocotion

Modified
llocolion
if ony

Funds
Uiilized

Amt of Deviolion /
Voriotion for lhe

uorter occording to
o licoble Ob cl

Remorks
if ony

Nit

r=
'b

<_R
o\
{l

E

?

6

ob
Slolemenl of Deviotion / Voriolion in Ulilizolion of Funds Roised

I

Not Applicoble

Nit

Not Applicoble

uAro.Xr*u



6e Statement of Deviation /Variation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

[As per Regulations 52{7) of SEBI (LODR) Regulations, 2015]

A- Statement of utilizati on of issue proceeds

B- Statement of deviation/ variation in use of lssue proceeds:

Name
of the
lssuer ISIN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
t)

Type of
instrument

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Funds

utilized

Any
deviation
(Yes/No)

lf8is
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

1 2 3 4 5 6 7 6 9 10

Ntr

Particulars Remarks

Nome of listed entity lndion Overseos Bonk
Mode of fund roising Not opplicoble
Type of inslrument Not opplicoble
Dote of roising funds Not opplicoble
Amount roised Nit

Report filed for quorter ended 31.03.2024
ls lhere o deviotion/ voriotion in use of funds roised? No

Whether ony opprovolis required to vory the objects of lhe
issue stoted in the prospectus/ offer documenl?

No

if yes, detoils of the opprovol so required? Not opplicoble
Dote of opprovol Not opplicoble
Explonotion for the deviolion/ voriotion Nol opplicoble
Commenls of the oudil commitlee ofter review Nit

Comments of the ouditors if ony Nit

Objects for which funds hove been roised ond where there hos been o deviotion/ voriotion, in lhe following toble-

Original
Object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in %)

Remarks,
if any

Ni!

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b" Deviation in the amount of funds actually utilized as against what was originally disclosed

Name of signatory: S P Mahesh Kumar
Designation: General Manager & CFO

Date: 09.05.2024 6f,i:-
*
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figT{offi+fi,
INDIAN OVERSEAS BANK

CENTRAL OFFICE

Disclosure of Reloled Porlv Tronsoclions of lhe Bonk for lhe Holf Yeor period of
FY 2023-24 ended on Morch 31. 2024

l. List of Reloled Pqrties

(o) Key Monogeriol Personnet:

(b)Subsidiories: NIL

(c) Associotes/Joinl Venture:
r) Associoles

i) Odisho Gromyo Bonk (OGB)

il) Joint Venture
ii) lndio lnternotionol Bonk Moloysio Berhod (llBM)

iii) Universol Sompo Generol lnsuronce Compony (USGIC)

2. Trqnsoctions wilh Reloted Porlies:

Remunerolion poid lo Key Monogeriol:
SN Nqme of Direclor Designolion Remunerolion

poid (Rs. in lokhs)
I Mr. Ajoy Kumor Srivostovo MD & CEO 21.52

2 Ms. S Srimothy (up to 09.03.2024) Executive Director I8.45
3 Mr. Sonjoy Vinoyok Mudolior

(up to 30.01.2024)
Executive Director

12.21

4 Mr. Joydeep Dutto Roy
(w.e.f.3l .O1.2024)

Executive Director
7.47

5 Mr. DhonorojT (w.e.f 10.03.2024) Executive Director 2.53

tronsoctions in the noture of Bonker-Customer relotionship including those
qnd relotives of KMP hove not been disclosed in terms of Poro-S of AS-.l8

Etrgq-{ sn-dffiqfi-+.,fr4{ro'ririEoe{,&-Sqflqfw, 763 oruwsr&, tl ooo ooz
'r: lndion Overseos Bonk, lnvestor Relotions Cell, Centrol Office, 763, Anno Soloi, Chennoi 600 002

SN Nome of Director Designotion
I Mr. Ajoy Kumor Srivostovo MD & CEO

2 Ms. S Srimothy (up to 09.03.2024) Executive Director

3 Mr. Sonjoy Vinoyok Mudolior (up to 30.01.2024) Executive Director
4 Mr. Joydeep Dutto Roy (w.e.f.3l.0l .2024) Executive Director

5 Mr. DhonorojT (w.e.f 10.03.2024lr Executive Director

044-71729791,28889360 | www.iob.in I investor@iobnet.co.in

ln line with Poro 9 of the AS-IB- "Reloted Porty Disclosure" issued by lCAl, the
Tronsoctions with Associote Enterprises hove not been disclosed which exempts
the Stote Controlled Enterprises from moking ony disclosures pertoining to
tronsoctions with other Stote Controlled Enterprises.



Whole Time Directors ore construed to be KMPs os per RBI Moster Directions.

Being o listed Bonk, the disclosures regording Reloted Porty Tronsoctions lnvolving
Loons, lnter-Corporote Deposits, Advonces, or lnvestments mode or given by the
Bonk, is Not Applicoble.

e/-
Rom Mohon K

Complionce Officer

qtrsqq onwffi a-fi, frA{r6 €dE 6e drfrq ot-qfdq, 763 s{u,rt qrfr, t* ooo ooz
lndion Overseos Bonk, lnvestor Relotions Cell, Centrol Office, 763, Anno Soloi. Chennoi 600 OO2

044-71729791, 28889360 | www.iob.in I investor@iobnet.co.in
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