
KHADIM

The Manager

The Listing Department

National Stock Exchange of lndia Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Symbol - KHADIM

Dear Sir / Madam,

With reference to the captioned subject, please be informed that the Board of Directors at its meeting held today i.e.,

November 14,2022, had, inter alia, considered and approved the Unaudited Standalone and Consolidated Financial

Results of the Company for the quarter and half year ended September 30,2022 pursuant to Regulation 33 of the

Listing Regulations, which have been duly reviewed and recommended by the Audit Committee,

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year ended

September 30, 2022, along with the Limited Review Report issued by M/s, Ray & Ray, Chartered Accountants,

Statutory Auditors are enclosed herewith and will also be made available on the website of the Company

www. khadims.com.

Please also find enclosed herewith, press release to be issued by the Company in this regard, which is

seltexplanatory in nature.

The Board Meeting commenced at sr :Lz p.m, and concluded at or :trr p,m

Please take the same on record,

Thanking You,

Yours faithfully,

For Khadim lndia Limited

*e -1- p
Abhijit Dan

Company Secretary & Head - Legal
lCSl Membership No. 421358
c-d @.Fl 6ur,.

tiontoflice@khadims.com

G
033-4009 050r

KHADIM INDIALIMITED clNrLrer2ewBlesrPlCos4ls?

REGISTERED OFFICE : 7TH FLOOR, TOWER C. DLF lT PARK, 08 MAJOR ARTERIAL ROAD, BLOCK AF, NEw TOWN (RAJARHAT), KOLKATA - 700 156

CITY OFFICE : 7A. LINDSAY STRIEI KOLKATA - 700 087

wvw.khadims. conr

K

Sub: Outcome of the Board Meetinq pursuant to Requlation 30 of the SEBI (ListinE Obliqations and

Disclosure Requirements) Requlations. 2015 ("Listinq Requlations"'l

November 14, 2022

The Manager

The Department of Corporate Services

BSE Limited

P, J, Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 540775

0114009 0s00



KHADIM INDIA LIMITED

LIMITED REVIEW REPORT

ON

THE STANDALONE AND CONSOLIDATED
FINANCIAL STATEMENTS

FOR

THE QUARTER AND HALF.YEAR ENDED
3OTH SEPTEMBE& 2022

RAY & RAY
Chartered Accountants

Kolkata Mumbai Delhi Bangalore Chennai Hyderabad



RAY & RAY
CHARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 A1O7 I 8108 / 8109
E-mail : raynray@raYnraY.net

INOEPENDENT AUDITOR'S REVIEW REPORT ON'REVIEW OF INTERIM STANDALONE FINANCIAL

RESUI.TS'

TO THE BOARD OF DIRECTORS OF .KHADIM INOIA LIMITED,

1. We have reviewed the accompanying Statement of'standalone Unaudited Financial Results'

of KHAOIM INDIA tlMlTED ("the Company''), for the quarter and six months period ended

3oth September, 2022 l"the Statement"), being submitted by the Company pursuant to the

requirement of ReBulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34, "lnterim Financial

Reporting"'ilnd aS 3i), prescribed under Section 133 of the companies Act, 2013 ("the Act")

read with the relevant rules issued thereunder and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia

(lcAl). A review of interim financial information consists of making inquiries, primarily of the

company,s personnel responsible for financial and accounting matters, and applying analytical

and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with standards on Auditing specified under section 143(10) of "the Act" and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

iruMBAl . NEW DELHI. BANGALORE' CHENIIAI ' HYDERABAD

E-mail : raynrayho@raynray.not ; raynray@airtelmail in



RAY & RAY
C}IARTERED ACCICI,INTANNi

+. gasea on our review conducted as stated in 'Paragraph-3' above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid lndian Accounting

Standard and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For RAY & RAY

Chartered Accountants
FRN- 301072E

At*-,la-va
(Amitava Chowdhury)

Pa rtne r

Membership No. 056060

uDtN: rllo ti 6060 gezL{0564 tt

Place: Kolkata

Date: 14th November, 2022



C}IARTERED ACCOUNTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 091
Tel. : +91-334064 8107 / 8108 / 8109
E-mail : raynray@raynray.net
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INDEPENDENT AUDITOR'S REVIEW REPORT ON 'REVIEW OF INTERIM CONSOLIDATED FINANCIAL

RESUtTS,

TO THE BOARD OF DIRECTORS OF 'KHADIM INDIA TIMITED'

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

KHADIM INDIA LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary together

referred to as "the Group"), for the quarter and six months period ended 30th September, 2022

("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting standard 34 "lnterim Financial

Reporting" (lnd AS 34), prescribed under Section 133 ofthe Companies Act, 2013 ("the Act") read

with relevant rules issued thereunder and other accountinE principles generally accepted in lndia.

Our responsibility is to express a conclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia

(lcAl). A review of interim financial information consists of making inquiries, primarily of Parent's

personnel responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in accordance

with standards on Auditing specified under section 143(10) of "the Act" and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion'

Based on our review conducted and procedures performed as stated in'ParaSraph-3'above,

nothing has come to our attention that causes us to believe that the accompanying Statement'

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid tndian Accounting standard and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of ReSulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

trlUMBAlo NEW DELHI. BANGALORE ' CHENiIAI o HYDERABAD

E-mall : raynnyho@raynny.nEt ; Eynny@airtelmail'in
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RAY & RAY

4. The Statement includes the results ofthe following entity:

- Khadlm Shoe Bangladesh Limited.



RAY & RAY
CHARTERED ACCOI,'NTANTS

6. The consolidated unaudited financial results include the interim flnancial information of one

subsidiary which has not been reviewed by its auditor, whose interim financial information

reflects total loss after tax of Rs. 0.02 million for the quarter ended 30th September, 2022 and

total comprehensive loss of Rs.0.02 million for the quarter ended 30th September, 2022, as

considered in the Statement. According to the information and explanations given to us by the

Management, these interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim

financial information certified by the Management.

For RAY & RAY

Chartered Accounta nts

FRN- 301072E

A'"Lh^/
(Amitava Chowdhury)

Partner

Membership No. 055060

u Dl N : L9.o 560 60 gezLaP3o09.
Place: Kolkata

Date: 14th November, 2022
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50,23 33.49 64,73 43.72 (44,r5) 64.59

Oth.r Cohpr.h.nsiv. In.oh.
Items that wil not b€ r€classilled to profit o. toss
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(0.16)

0.4a

0.64

(0.16)

0.4a

0.60

(0.1s)

0.45

r.28

(0.32)

0.96

1.19
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KHADIM INDIA LIMITED

,'\
Chairman & Maaaging Direcor / Authorised Signatory

1r{'. 000v31tB-

,' qr 4)>l

@

r,860.33
22.42

33.97

179,r0 tr9,70

3.60

3.60

A. ChowdhuR
PErrh.r '

M.mb.6hlp No. 560€0
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(442,89)

901.93
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(0.16)

0.5t

(0.16)

0.01

0.49 0.45

0.50

(0.1s)

1.28

(0.32)

0.01

o.97

1.19

(0.30)
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2.56
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50.22

50.70

33.48

33.97

64.73

65.18

83 70

44.67

(44.18)

(43.29)

64.18

66.30

Paid-up equity share clpital
(Equity Shares of Rs. 1ol- each) 179.70 t79,ro 't19.70 t?9.70 ,.19,70

Re.otuer lrcluding R.v.tu.tion RctGB.s
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( not .n nu!lir.d ):

' Baslc (Rs.)
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2.80

2.80

1,86

1.85

3.50

3.50
12.46)

(2.46)
3.58
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2022 w€re revl€wed bv th€ Audrt commlttee an., appro"ea w trr. GJ 
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", 
tn" -""t ng hetd on t4ln Nov€mber, 2022.

For RAY & RAY
CHARTE RED ACCOUN

r";.iarra-
KHADIM INDIA LIMITED

oL 4)\.tb.
.hairman & I\'lanaging Director / Authorised Signatory

'D ,r.t : 00Oq 1)t s

Mamb.rlhlp No' 56060
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DLF IT Park, Tower-C, 7th fl@r
08, Major 

^rtertat 
R66d. Bldr-^F

Newtown (RaJarhat)
(orkata . 700 156

Oate: 14th November, 2022

For RAY & RAY
CHARTEREO ACCOU

A rr,ita^ra-
M.m!...hlp No. 5O0AO

for.nd on b€hatt ofthe Ao.rd of Dr€ltors

KHADIM INDIA LIMITED

d- dh/4
ahriinran & ManaginS Director/ Authorised Signarory

Drrr'.Oooq3?l(
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Partlculars
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As at A5 at 3 r.st

March,2022 Septcmber,
at As .t 31st

March,2022
a A a

2,096.96

L,026.O7
31.89

1,674.92
2.71

1.39
209.64
150.56
21.02

104.20

1,600.28
25.90
66.95
90.32

652.05

1,047.00
8.47

963,33
3.35
0.55

0.85
175.11
184.22
36,51
90.59

1,331.13
31.02
76.00

108.91
174.12

2,096.96

t,026.o7
31.89

1,674.92
2.71
1.52

209,64
150.56
21.02

104.20

1,600.28
26.53
66.95
90.32

652.05

1,679.32

I,O47 .O0
8.47

963.33
3.36
0.65

776.17
144.22
36.51
90.69

1,331.13
31.13
75.00

108.91
714.12

7 38 1.6 55. 510 5

2,196.79

179,10
1,981.34

139.74
1,679.69

4,12
9.01

981.90
203.44

727.24
252.21

1.20

1,800.66

179.70
1,896.66

l4a.37
991.33

lo.44

126,84
69,75

1.20

(c)

1
(a)

a

2
a)
b)

1
(a)
(b)
(c)
(d)
(e)
(r)

(s)
(h)
(0

(a)
(b)

(b)
(c)

2,197.03

179.70
1,980.30

139.74
1,679.69

4.12
9.01

981.90
203.44

127.25
252.24

1.20

1,800.89

179.70
1,895.64

148.37
991.33

3.27
10.44

1,1r9.50
163.97

126.85
69.79

1.20

Non - currant ataata
Propcrty, ptant and Eautomenr
Capltal work - In - proqress
Rlght of Use Assets
Intangtble assets
Intangtble assets under devetopment
rlnanctatAssets
(l) Investments
(ii) Others

Currcnt llablllH.j
Fhanctat LlabiltUes
(l) Borrowings
(ii) Lease abitities
(iii) Trade payabtes

Total outstandlng dues of micro enteDrtses and
small enterprlses
Total outstandtng dues of credltors other than mlcro
enterprtses and small enterDrises

(lv) Other flnanctat tiabitities

and Liabltifles

ASSETS

Total Assets

EQUITY AND LIABILTTTES

Total E

Currant assats
Inventorles
FhancialAssets
(i) Trade receivables
(ii) Cash and cash equivatents
( ii) Other Bank baJances
(iv) Others
Other current assets
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Equity Share capltat
Other Equity

Non-current Iabllities
Flnancial LiabitiUes

(i) Borrowings
(ji) Lease tiab ities

Provisions
Other non-current abllies

Deferred tax assets (net)
Income tax assets (net)
Other non-current asseis

Other current liabilities
Provisions

387 1.69 5.627 0.95

Registered Ofnce
DLF IT Park, Tower-C, 7th Floor
08, MaJor Arteriat Road, Btock-AF.
Newtown (Rararhat)
Kolkata - 700 156

Date: 14th November, 2022

For and on behalf of the Board of Dlrecton

KHADIM INDIA LIMITED

d a:no.
Chiirman & Martaging Direcror / Authorised Signarory

D,N'000r.{31\E

For FIAY
CHARTERED

A

; 1 ltrnb.aril9.ib. x0l0 
,

1,679,32

1,119.50
163.97

(b)
(c)

IIABTLTTIES
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0.54

17.69
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(0.03)

2t.76
(9.s1)

(8.18)
(1.38)
(2.61)
9.15

t0.27)
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(73.78)
(5.39)
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0.48

(0.85)
110.41
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(417.64)
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(30.2s)
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23.t7
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24.51

(2.00)
2.

C CASH FLOW FROi{ FII{ANCItIG ACTTVITIES

tnterest pald
Regayment of lease liability
Payment of initial darect cost r€cognised as Riqht of ljse Asset
Long term loans tak€n
Long term loans repaid
short term loans (repaid)/taken

NGt Cr.h u..d in Fln!ncing Activiti.3

{67.10)
(155.38)

(2.s9)
35.00

(50.67)

(sr.25)
(120.36)

(1.26)

( 21.s0)
10.00

335.r4 1a6.37

Net Increase/(Decrease) h cash and cash Equlvalents (A+B+c)
Cash and Cash Equivalents at b€ginning of th€ period
C..h.nd C.rh Equivrl.nE.t.nd ofth. P.riod

(t22.34)
94

\t-1,25

183.25

2t.r6
(9.s1)

(8.18)
(1.38)
(2.6r)
9.15

(0.27)
118.50

44r.96

(142.43)
(4r7.64)
573.65
451.54

15.28

(49.19)

177.98
0.54

L7,59
{11.24)

(0.03)

(73.78)
(5.r9)
5.33
0.48

(0.86)
t10.41

!69.74

(30.25)
(108.00)

94.29
125.16
(17.38

476.42 108.40

(101.03)
0.12

(35.34)
23.t7

2.95

(20.!8)
0.50

(47.55)
24.51

(2.00)
0.25

a1lo.13) 14t.36

(67.r0)
(155.38)

(2.59)
35.00

(50.67)
(95.00

(s3.25)
(120.36)

(r.26)

(21.50)
10.00

(335.74) (186.37)

30.95
(857.62)

(122.33)
I607.52)

t 729.95

XHADtrl INOII Lli'lITlD (CtN - l19l29wBl9a1r!C034337)
st nd.lon..nd Contolid.t.d C.rh rbw Stlt m.nttorth..l! monlhr.nd.d 3oth S.pt.mb.r,2022

Cohpon.ntr of Ca3h and Carh Equiv.l.nt .t lnd ot th€ p€riod

t!i

Forand on behalfofthe Board of Directors

Cash Credlt facilitles
Cash and cash equivalents
Csrh and c.ah equiv.l.ntr.i alrovc

Registered Ofllce
Dlr tT Pa*. Tower-C, 7th Floor
08, alor Arte alRoad, Alo.k'Ar,

(olkata - 700 156

(853.20) (751.39) (853,20) (7s1.39)
25.90 21.11 26.53 21.44
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                       Khadim India records overall 41 % Year on Year growth 
 
Kolkata, 14th November, 2022: Khadim India Ltd., the second largest retail footwear brand, 
today announced their financial performance for the quarter ended 30th September 2022. The 
Company saw increased demand for its products riding on the festive season resulting in the 
brand continuing its healthy business performance during the quarter.  
 

 
The Company’s continued focus on creating affordable premium products to meet consumer demand, 
increasing brand footprint by scaling up retail presence and distribution focus have been instrumental 
in delivering results. Coupled with the trinity of refreshed in store experience, new fashionable range 
of products and the affordable price point Khadim continues to win consumer hearts and is on its way 
to become the first choice footwear brand for the family.  

Commenting on the Company’s results Ms. Namrata A Chotrani, CEO, Khadim India Ltd. said, 
“The first festive season without the long shadow of the pandemic saw buoyant consumers 
with a propensity to spend higher than average. This has stimulated the business growth and helped 
us record a healthy number this quarter. Our premium product portfolio with affordable pricing has 
received significant consumer response, we will continue to build on the same which will appeal to our 
target audience. We are continuing the expansion of our retail stores that enable us to penetrate in our 
target markets to equip the people with affordable fashion footwear and continue our growth 

Key Highlights for Q2 FY 23 ( July –Sept’22) Key Highlights for H1 FY 23 ( April –Sept’22) 
 
Revenue from operation stood at  INR 
1860.33 million clocking a growth of 15% 
over the corresponding quarter of last fiscal 
 
Earnings Before Interest, Tax, Depreciation, 
& Amortization (EBIDTA) for the quarter 
stood at INR 222.8 million; growth of 63%  
over the corresponding quarter of last fiscal 
 
EBITDA Margin at 11.98%. Highest ever in 
the history of the company 
 
Profit Before Tax (PBT) stood at INR 71.85 
million 
 
Profit After Tax (PAT) stood at INR 50.23 
million 
 
New Stores Added Pan India - 33 

 
Revenue from operation stood at  INR 3521.06 
million recording a growth of 41%  
 
 
Earnings Before Interest, Tax, Depreciation, & 
Amortization (EBIDTA) for H1 stood at INR 
393.66 million; growth of 195% over the 
corresponding period of last fiscal 
 
Profit Before Tax (PBT) stood at INR 117.27 
million 
  
Profit After Tax (PAT) stood at INR 83.72 million 
 
 
New Stores Opened Pan India - 58 
 



momentum. We hope to become the first choice footwear brand for the family and continue delighting 
our consumers with the WOW experience. ” 

The home grown Company continues its expansion in the Tier II & III locations through its asset 
light strategy taking the store tally to 826 till the end of the second quarter. 

 
About Khadim India Ltd: 

Khadim India Ltd., started its journey in 1960s from small shoe store in Chitpur, Kolkata. 
Headquartered in Kolkata, Khadim India Ltd. is engaged in the retail and distribution of 
footwear and accessories. Over the years the home grown Company has established an 
identity as an ‘affordable fashion’ brand, catering to the entire family for all occasions. It is the 
second largest footwear retailer in India in terms of exclusive stores operating under the brand 
name Khadim through the retail vertical. It prides itself to have the largest footwear franchisee 
network in the country. The brand enjoys largest presence in East India and is listed among the 
top three players in South India. It is one of the emerging brand in the North and West India. 
The Company is also capitalising on its retail network to grow aggressively in footwear 
distribution. Owing to the Company’s core business objective of ‘Fashion for Everyone’ it is 
able to straddle both the businesses efficiently. The Company has expanded its reach across 
23 States and 1 Union Territory through 826 retail stores and the distribution vertical has a 
strong network of 672 distributors. The Company is listed on the National Stock Exchange and 
Bombay Stock Exchange. 
 
___________________________________________________________________________ 
 
 

For further details, please contact: Khadim India Ltd 
 

Pamela Ghosh | 9830369257 | pamela.ghosh@khadims.com 


